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AMERICAN BANK 
NOTE COMPANY 


BROAD & BEAVER STS., NEW YORE 
Satine Doented ER. Reorganized 1879 





Engravers # Printers 
BANK NOTES, SHARE CERTIFICATES, 
BONDS FOR GOVERNMENTS AND COR- 
PORATIONS, DRAFTS, CHECKS, BILLS 
OF EXCHANGE, STAMPS, ETC., WITH 
SPECIAL SAFEGUARDS TO PREVENT 
COUNTERFEITING # LITHOGRAPHIC 
AND TYP PRINTING A RAILWAY 
TICKETS OF {IMPROVED STYLES 
—————— 





Branches in the United States 


BOSTON PHILADELPHIA 

BALTIMORE 8ST. LOUIS 

FiTTSBURGR ATLANTA 
8AN FRANCISCO 





Members of Richmond and Baltimore Stock 
Exchanges. 


John L. Williams & Sons, 


BANKERS, 
Cerner 9th and Main Streets, 


reat cs VA. 


, MIDOENDORS Wri11AMs & Co 


GARFIELD NATIONAL BANK 
Fifth Avenue Building 
Corner Sth Ave. and 23rd St. 


New York 
Capital, $1,000,000 Surplus, $1,000,000 


RUEL W. POOR, President 
JAMES McCUTCHEON, Vice-Pres. 
WILLIAM L. DOUGLASS, Cashier 
AKTHUR W. SNOW. Asst. Cashier 








Chase National Bank 


Clearing Heuse Building 
Cap. & Surp., $11,686,119 Dep., $106,500 .000 


A. B. HEPBURN, oF pent 
A.H.WIGGIN,V.-Pr. prema H. MILLER,Cask. 


Henry W. Cannon, Chair. “John I. Waterb 
9 
oun 2: B Baker,’ 


t B. 
TSectce Hi ure Geo 4 er Jr. 
ep ° Freneis L. Hine. 





THE EQUIPMENT OF THE 
FOURTH NATIONAL BANK 
OF THE CITY OF NEW YORK 
—CORNER NASSAU AND PINE 
STREETS — IS ESPECIALLY 
ARRANGED FOR HANDLING 
MERCANTILE ACCOUNTS, 





| Capital jasesegsecnos: peccoecsséoneee 





FISK & ROBINSON 
BANKERS 
Government Bonds 
City of New York Bonds 
Investment Securities 





Members New York Stecki Exchange 


NEW YORK -= BOSTON - CHICAGO 








‘The National Park Bank 


ot New York. 


ORGANIZED 1856, 
$3,006,000 00 


| Suarplas and Prefits........... 9,912,516 28 
Deposits Nov. 16, 1909....107,.340,305 90 


RICHARD DELAFIELD, 
PRESIDENT. 
GILBERT G. THORNE. JOHN C. MCKEON, 
VICE-PRESIDENT. VICE-PRESIDENT. 
JOHN C, VAN CLEAF. 
VICE-PRESIDENT. 
MAURICE H, BWER, 
CASHIER. 
WILLIAM O. JONES, WILLIAM A. MAIN, 
ASST. CASHIER. ASST. CASHIER. 


FRED’K O. KOXCROFT, Asst. CASHIER. 





CHARTERED 1810, 
MECHANIC! NATIONAL 
BANK, 

33 Wall Street, 


Capital, - - = $3,000,000 
Surplus, - = = 3,000,000 





Francis Ralston Welsh, 
INVESTMENTS. 


MUNICIPAL. RAILROAD AND OTHER 
BONDS. 


328 CHESTNUT STREET, PHILADELPHIA. 





The 
Merchants National Bank 
of Philadeiphia 
Capital, - $1,000,000 
Surplus, - - $800,000 





ACCOUNTS INVITED 


THE LIBERTY 


NATIONAL BANK 
OF NEW YORK 








1389 BROADWAY 





Harvey Fisk & Sons, 


62 CEDAR 8T., - - NEW YORK 
Bankers and Dealers in 


Government, Railroad and 
Municipal Bonds, 
ane ether 
INVESTMENT SECURITIES. 


PHILADELPHIA, b 
jaune ly Ounrnaw, 6% Ouastaut i. 
OnI0AGO, represented by D. K. 


#18 La Salle St 
Boston, Mass., represented by 
JOHN B. MOULTON. 35 Congress St, 
Our list of Investment securities sent on application. 




















Edward B. Smith & Co. 
BANKERS ; 
INVESTMENT SECURITIES 
Members New York and Phila. Stock Exchanges, 


N. B. Ceg. Broad & Chestnut Sts. Philadelphia 
27 Pine Street. New York 





ORIGINAL CHARTER 1829, 


THE 
GALLATIN 
NATIONAL BANK 


OF THE CITY OF NEW YORK 


Capital- - - = = $1,000,000 
Surplus & Profits(earned) 2,400,000 








OFFICERS 
SAMUEL WOOLVERTON. PRESIDENT 
ADRIAN ISELIN JR, VICE-PRESIDENT 
Georee E. LEwis CASHIER . 
HOWELL T. MANSON, ASSISTANT CASHIER 


—_ 


DIRECTORS 


ADRIAN ISELIN JR. CHAS. A. PEABODY 
FREDERIOC W. STEVENS SAMUEL WOOLVERTOR 


ALEXANDER H. STEVENS CHARLES H. TwEmp 





W.EMLEN ROOSEVELT 


THOMAS DENNY 
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athiverwt and Drawers ot Foreign Exchange. 





J. P. MORGAN & CO. .| Maitland, Co 


DOMESTIC/AND FORBIGN BANKERS 
Wall Street, Corner of Broad 
NEW YORK 


DREXEL & CO, PHILADELPHIA 
Corner of Sth and Chestnut Streets” 


MORGAN, GRENFELL & CO., LONDON 
No, 22 Old Broad Street 


MORGAN, HARJES & CO. PARIS 
31 Boulevard H Haussmann 


ts received ved sub ct to Draft 
Securt whe 8, and = on Commission 
Interest allowed o posits 
Foreign Exchange, Deuimercial Credits 
Cable Transfers 
Circular Letters for Travelers available in all parts 
of the world 





Brown Brothers & Co., 


PHILA. NEW YORK, BOSTON. 
59 Wall St. 
ALEX, BROWN & SONS, BALTIMORE. 
CONNECTED BY PRIVATE WIRE. 
Mema. N. Y., Phila., Boston & Baltimore St’k Exch’s 


Bu one pes Se first-clas 
vestment com Investment 
i a Ssctrities. 
tav bie terms. Rect 
drafts drawn abroad on ali points in the United 


States and Canada; and drafts drawn in the United 
States on foreign countries, includinu South Africa 


INTERNATIONAL CHEQUES, 
CERTIFICATES OF DEPOSIT 
Letters Buy and sell Bills of Exchange 
ts. Issue Commercial and 
of Credit. velers’ Credits, svailable in 
all parts of the world. 


and make cabie transfers on all 
BROWN, SHIPLEY & CO,, LONDON, 





“TAILER &£@ 
27 Pine Street, New York 
BANKERS 


IN VESTMENI 
SHOURITIES 


Members of the New York Stock Exchange 





Winslow, Lanier & Co., 
59 CEDAR STREET, 
NEW YORE, ' 


BANKERS. 


Deposits Received Sunject to Draft, Interest 
Allowed on Deposits. Securities 
Bought ana Sold on 
Commission, 


Foreign Exchange, Letters o1 Creait. 


Kean, VanCortlandt&Co 


BANKERS, 





30 PINE STREET, NEW YORK, 





Transact a General Foreign ana Domestic 
Banking Business, 





Deaiers in Investment Securities, 





.Joun Munroz & Co., 
NEW YORE BOSTON 
Letters of Credit for Travelers 


@ommercia! Credits. Foreign Exchange, 
Cable Transfers, 





pell & Co., 


52 Wiel tod STREET, 
NEW YORK, 


Orders executed for all Investment Securities, 
Act as ft sgente of Corporations and negotiate and 


» | issue 


Bitlis o7 ‘Baochange, 


mac ait Sanam 


ON 


Union of London & Smiths Bank, Limited, 
Londen, 


Messrs. Mallet Freres & Cie., Paris, 
Bance Nacional de Mexico 
And its Branches. 


Agents for the Bank of on the British 
Guiana Bank, Demerara, etc., etc. 


TRAVELER LETTERS OF OCREDIT 
Available throughout the United States. 





August Belmont & Co., 


BANK ERS, 

No. 23 NASSAU STEERET, 
Members of New York Stock Exchange. 
Agents and Correspondents of the 
Messrs. ROTHSCHILD, 

Lendon, Paris and Vienna. 
ISSUE LETTERS, OF CREDIT 
FOR TRAVELERS, 

Available in all parts of the world. 

Draw Bills of Exchange and make Telegraphic 
Transfersto EUROPE. Cuba, «nd the 
other West indies, Mexico and California. 
Execute orders fer the purchase and sale 
ot Bonds and Stocks, 





Cuyler, Morgan & Co., 


44 Pine Street, New York, 
BANKERS 


INVESTMENT SEC URITIES. 


MEMBERS NEW YORK 8sTOCK EXCHANGE. 








Lawrence T urnure&Co. 
Bankers, — 


64-66 Wall Street, New York. 


Deposits received subject to draft. Interest al- 
lowed on deposits. Securities bought and sold on 
commission. Traveliers credits available through- 
out the United States, Cuba, Puerto Rico, Mexico. 

Central America and Spain. Make collections inand 
issue drafts and cable transfers on above countries 


Lendon Bankers:— Lenden Joint-Stock 
Bank, Limited, 
Paris Bankers:—Heine & Co. 





NEW YORK 


Produce Exchange Bank 


BROADWAY, Corner BEAVER ST. 


Capital, = - “=. ygerreen 
Suyplusearned, - 


rode Geteare sone oth ted tt Se 
Gredit available in all parts of the 
ACCOUNTS INVITED 


Heidelbach, \ckelheimer & Co.. 


BANKERS, 
37 William Street, 
MEMBERS N. Y. STOCK EXCHANGE, 
Execute orders for purchase and sale of 
Stocks and Bonds. 
Poreign Exchange Bought and Sold. 


issue Commerciai and Travelers! Credits 
available in al! parte of the world. 


Schulz & Ruckgaber, 


BANKERS, 
15 William Street, = - = New Yerk. 
Members .New. York Stock Exchange; . 
» teed rrespondents of Messrs. 
az syehine © & Goschen, London. 








‘3@ John Beren Co., Hamburg. 
% Marcuard, Meyer-Borel & Cle ‘Paris. 
” a D : 
en. 


Issue Commercial & Travelers’ agg 
Buy and Sell Bills of Ex 
Cable Tranafers & In 


oA 


Kidder, Peabody & ' 
115 DEVONSHIRE STREET, BO 
oe WALL sTRuet, WEW roll 


BANKERS. 


INVESTMENT SECURITIES, 
FOREIGN EXCHANGE, 
‘LETTERS OF OREDII. 
Agents and Attorneys for 


BARING BROTHERS & 00., LTD. 
LONDON 








J. & W. Seligman & Co., 


BANKERS, 
NEW YORK 





Buy and Sell Investment Securities. 


Issue Letters of Credit for Travelers 
Available in all Parts of the World. 


DRAW BILLS OF EXCHANGE AND MAKB 
TELEGRAPHIC TRANSFERS OF MONEY TO 
EUROPE AND CALIFORNIA 








Seligman Brothers, London. 
Seligman Freres & Cle., Paris. 
Alsberg, Goldberg & Co., Amsterdam, 


The Angloand London-Paris Nationa) 
Bank of San een Cal, 





Redmond s.co. 


BANKERS 


31-33 Pine Street, New York 

624 Fifth Ave., N. Y. 

607 Chestnut Street, Philadelphia. 
Cables **Mimosa,.”" 


Letters of Credit and Travelers’ Cheques 
available the world over. 


Bilis of Exchange and Cable Transfers. 


Deposits received b to cheque and 
mn py Sawn pl Mh = 


Members New York Stock Exchange, 
Securities bought and sold on commission, 
Act as Fiscal Agents. 

Dealers in High-Grade Investment Securities. 
Lists upon application. 





Granam & Go. 
BANKERS 
435 Chestnut Street, 
PHILADELFHIA 





Government and Municipal Bonds, 
Securities of Railroads, Street: 
Railways and Gas co 


ot” established ue 





Act as Financial Agents 


i eetecaencemeia 


issue Foreign and Domestic Letters of 
+». Credit and Tcavelers’ Cheques 





Knauth, Nachod & Kiihne | 


BANKERS 


NEW YORE LEIPSIG, GERMANY 
Members New York Stock Exchange 


INVESTMENT 





SECURITIES 
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Bankers. Bankers. Bankers. 
Wm.A.Read&Co, Millett, Roe& Hagen 
Lee, Higginson & GCo., BANKERS. BANKERS 
BOSTON — 33, Wall Street, New York, 
New York chicago| investment Segurities, inl 


HIGGINSON. & CO, 
1 Bank Buildings, Prince’s Street, 
LOADORN, E. C, 





25 NASSAU STREET. 
NEW YORK. 


19 Congress St. 203,E. German St. 28 ka Sie Se 
BOSTON BALTIMORB CHICAGO 


Members New York and Boston 
Stock Exchanges. 


HIGH-GRADE 8ONDS 


Members New York Stock Exchange. 
Boston, 10 Post Office Square, 





Plympton,Gardiner & Co. 


Members New York ana Uh) aye “tock 
mixéhauges 


27 William St., New Work 
232 La Salle St., Chicago. 
Conservative Investments. 
LISTS ON RHQUEST 





N.W. HARRIS & CO 


BANKERS, 

Pine Street. Corner William, 
St NEW YORK 

85, Redera, St.. 178, Devonshire St. 


ye de inject, to cheoi 
Cae ilcceat ae pline 


Act as fiscal agents for munid- 


sae. a, roman, Same 


BONDS FOR. INVESTMENT 


LIST ON APPLICATION 





Blake Brothers & Co., 


60 Place, 14 State Street, 
NEW YORK. BOSTON, 


Dealers in 


NEW YORK CITY 
and other 
MUNICIPAL BONDS, 


Commercial Paper. 


_ Investment Securities. 
Members New York & Boston Stock Exchanges 


BOISSEVAIN & CO,, 
ace 


Members New York Stock Exchange. 


Adolph Boissevain & Co.) 
Amsterdam. Holland. 


"RANG (GOK EXCHANGE BUSINESS. 


BOND & GOODWIN 
BANKERS 
Corporation and Collateral Loans 
Commercial Paper 


also 
INVESTMENT SECURITIES 
Members New York Steck Exchange 
and Beston Steck Exchange. 


Gengress St. 111 Broadway 34 LaSalle St, 
BOSTON NEW YORK CHICAGO 











J.B. RUSSELL & CO. 


BANKERS 
46 WALL ST,, NEW YORK, 


DEALERS IN 
High-Grade Bonds 
AND 


investment. Securities. 
Safety Deposit Vaults for Use of Customers, 


New York Steck Exchange. 
Chicago Steck Exchange. 


resentatives of the Automatic 
lectric Company 


Members: 


Financial 


BRANCH OFFICES: 
CHICAGO, ILL. SCRANTON, PA. 
WILKES-BARRE, PA, BINGHAMTON, N.Y. 
ELMIRA, N. Y. 





Goldman, Sachs & Co., 


BANKERS 
60 WALL STREET, NEW YORK, 
Members of New Yerk Stock Exchange. 





Executes orders for se and 
sale of Stocks and Bonds. 
Buy and Sell Foreign Exchange. 
CABLE ADDRESS “‘COLDNESS.” 





Issue Commercialand Travelers’ 
Letters of Credit, 
Ayallable in all parts of the world. 
DEALEKS IN 


Investment Securities 


and Commercial Paper 


Zimmermann & Forshay, 


BANKERS, 
9 and 11 Wall Street, New York. 
Members New York Stock Eachange, 


Orders executed for stocks and bonds for invest- 
ment or on margin. 


FOREIGN: EXCHANGE: Bought& Sold 
LETTERS OF-CREGBIT ISSUED. 
Cable Transters to all Parts of the World, 


CRAMP, MITCHELL & SHOBER 


BANKERS 
1411 Chestnut St., Philadelphia 
Members New York and Phila. Stock Exchanges 


Investment. Securities 
Cc. G. YOUNG 


ENGINEERING AND CONSTRUCTION OF 
PUBLIO UTILITIES AND. INDUSTRIALS 


60 Wall Street, New. York 


PHYSICAL AND FINANCIAL REPORTS 
In any part of the world 


TWENTY YEARS EXPERIENCE 














N. W. HALSEY & CQ. 
BANKERS. 


S8ONDS FOR INVESTMENT. 
interest Allowed on Deposit Accounts. 
Fiscal Acants for Cities and, Corporations. 


49 Wall Street. NEW YORK, 
Philadelohia. Chicago. San Francisco 


GEO, P, BUTLER & BRO; 


35 Wall Street NEW YORK 
Members N, ¥, Stock Exchange 
RAILROGAY AND OTHER 


H. B, HOLLINS. & Co. 
Cor, of Wall, and Broad Sts,, New, York, 


Draw Bills, of. Exchange and make 
Cable. Transters to Europe, Asia, Aus 
tralia, the West indies, Central and 
South America and Mexico, 

issue Letters of Credit tor Travelers, 
available in all parts oi the world, 


Charles Head, & Co., 











Hew York and, Boston Stogk, Exchanges 
17 Broad Street, 74 State Street, 
NEW YORK BOSTON 
20 King Street, W, ain Gut Ont. 


4 Hospital Street, 


la Fedora Life Big laton, ab 


Prwate wires connecting all offiess | 


WOLLENBERGER & GO 








CHICAGO 


Stern & Schmidt, 


FOREIOQN EXCHANQE, 
INVESTMENT SECURITIES 
27 WILLIAM STREET, NEW YORK. 
Members N_ Y. Stock. Cotton and Coffee txchanzges. 


Shoemaker, Bates & Co. 
BANKERS 


Ni York Stock Exchange 
Members { Onicago Stoo E Excbange 


INVESTMENT SECURITIES 
37-43 Wall St., NEW YORK, 


Waldert-Asteria and 500 Filth Ave... N.¥ 
Real Est. Tr. Bidg., Philadelphia 
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Eoreigu. 


Canadian Banks. 





DEUTSCHE BANK, 


BERLIN, W. 
Behrenstrasse 9 to 13. 


He OR iss ee EE Ee $47,619,000 
UE os $24,690,000 





Dividends paid during last ten years: 
11; 11, 11, 11, 11, 12, 12, 12, 12, 12, per cent 





Branches: 

BREMEN, DRESDEN, HAMBURG, LEIPSIO, 
FRANKFORT-ON-MAIN, MUNICH, 
NUREMBERG, AUGSBURG, 
WIESBADEN, 

BRUSSELS, CONSTANTINOPLE 
and the 
Deutsche Bank (Berlin) London Agency 
4 George Yard, Lombard St., 


LONDON, E. 0. 


BANCO ALEMAN TRANSATLANTICO 


(Deutsche Ueberseeische Bank.) 


SUBSCRIBED CAPITAL. .-.-.....(87,148,000) 
PAID-UP CAPITAL. Bt ($5,857,000) 
22,500,000. 
RESERVE FUND. Sita ($1,469,000) 
ee M. 6,170,000. 
HEAD OFFICE 
BERLIN 
Kanonierstrasse 29 to 30. 
Branches: 


ARGENTINA: Bahia-Blanca, Bell-Ville, Buenos 
Aires, Cordoba, Tucuman. 


BOLIVIA: La Paz, Oruro. 


OHILT: Anto ta, Concepcion, 
‘ San muco, Valdivia 


PERU: Arequipa, Callao, Lama, Trujillo. 
URUGUAY: Montevideo. 
SPAIN: Barcelona, Madrid. 
Btlls sent for collection, negottated or 
advanced upon. 
Drafts, cable-transfers and letiers 

of credt issued. 

London Agents 
DEUTSCHE BANK (BERLIN) LONDON AG’Y 
GEORGE Y’D, LOMBARD ST., LONDON, E.C. 


Tquique, Osorno, 
Val alparaiso. 





Direction der 
Disconto-Gesellschaft, 


The Union Liscount Co. 
of London, Limited. 








89 CORNHILL. 

Telegraphic Address, Udisce, Lendon. 
Capital Subscribed $7,500,000 
Paid-Up--. 8.750.000 
Reserve Fund.......-.-.--.......... 2,700,000 


$5==61 STERLING. 


NOTICE IS HEREBY GIVEN that the 
RATES OF INTEREST allowed for money on 
depesit are as follows: 


At Call, 3 Per Cent. 
At 8 to 7 Days’ Notice, 3% Per Cent. 


The Co discounts bank and 
cant b a-g —4 ces, reosives. mon on de- 
png ape from time and 
grants loans on approved negotiable securities. 


CHRISTOPHER R. NUGENT, Manager. 


FRENCH FINANCE CORPORATION 
OF AMERICA, 


Purchasers of First-Class Investment 
Securities for the French 
Market. 


ACT AS FINANCIAL AGENTS IN FRANCE 
FOR AMERICAN RAILWAY CORPORATIONS 
IN THE OBTAINING OF LOANS AND SALE 
OF SECURITIES. 





BANK OF MONTREAL 
(Established 1817) 

OAPITAL paid in - - $14,400,000 08 

REST 12,000,000 68 

UNDIVIDED PROFITS, 358,311 06 


Head Office—Montreal 


J e menng t 
Ree -M. ‘? 4 h, f-----4 = Rovel at. 
Hen. George . 

_—— KCN. dC. V. 0.—Presideat. 
Sis Baw. Clouston Bart.—¥.- -Pres. & Gen. Mgv.} 


NEW YORK OFFICE, 


No. 31 PINE STREET 


R. Y. HEBDEN, 
fe A. BOG, 


| agents 
T. MOLINEUX,) 





Buy and sell Sterling and Continental Exobange 
and Cable Transfers; nt Commercial and Trav- 
elers’ Credits available in any of the w 


issue drafts on and make collections in Chicage 

throughout the Dominion of Canada. 

Lenden Office. No. 46 & 47 Threadneedle St. 
F. W. TAYLOR, Manager. 


mee ean Bank of Canada. 


HEAD OFFICE MONTREAL 
sine as KacnoeEssecsoacee 6.000,000 00 
4,602,157 61 


NEW YORK OFFICE, 63 and 65 Wall St. 
W. M. RAMSAY Agents. 
Cc. J. CROOKALL, } 
126 branches in the Provinces of Quebec, Ontario, 
Manitoba, Saskatchewan, Alberta and British Co- 
lumbia. ‘Good facilities for effectin: prompt col- 
lections in Canada. Buy and sell Ste a. Exc 
and Cable Transfers. Issue Comme and Trav- 
elers’ Credits available in any part of the world. 
London Agents—Royal Bank of Scotland 














TelegrapMe Addrese—Handelschaft, Berlin 





ESTABLISHED 1856 








E ESTABLISHED 1851 





BERLIN W, 43-44 Behrenstrasse 
BREMEN, FRNAKFORT-o-M.; 
MAINZ, WIESBADEN, 


LONDON E. C., 
53 Cornhill 


OAPITAL, fully paid, 


- 170,000,000. 
RESERVE - 


M. 57,590,611. 


With the unlimited personal labtitty 
of the following partners: 
SCHOBLLER. a E. RUSSELL, 


r 





$40,476 ,200 
$13,712,526 


SCHINCKEL, - URBIG, 


A. 
M. 
A | SALOMONSOBN; 


BRASILIANISCHE BANK 


FUR DEUTSCHLAND. 


Gat... ema ceiiiinal M. 10,000,000 00 
Head Office: HAMBURG. 
Branches: RIO DE JANEIRO, SAO PAULO, 
SANTOS, PORTO ALEGRE, BAHTA, 


BANK FUR CHILE UND 


DEUTSCHLAND. 
a acmmnaal M. 10,000,000 00 


HAMBURG, with branches in CHILE (Bance de 
Chile & Alemania), Antofagasta, Concepsion, Santiago, 
Temuco, Valdivia, Vaiparaiso, Victoria; and im 
BOLIVIA (Bance “ Chile & Alemania, Seccion Boll- 
viana), La_Pas and Orure. 


The 3 ees banks, founded ‘’and_represented nb 


Burope by the 
Direction der Disconto-Geselischaft 

Berlin, Bremen, Frankfort-o-M., Mainz and Lendon 
Norddeutsche Bank in Hamburg, 


Banking Transactions of;Every Description 
Capital, - - - = M.110,000,000 
Reserve, - - - 


- M. 34,000,000 





Swiss Bankverein 


Schweizerischer Bankverein Bankverein Suisse 


Basle, Zurich, St. Gall, Geneva 
Agencies at Rorschach, Ohiasso and Herisau 


LONDON OFFICE, 43 Lothbury, E.C. 


Frs.62,800,000 
. Frs.16,330,000 


Capital paid up, . 
Surplus, .. . 





The National Discount 
Company, Limited. 


85 CORNHILL, 2s «© @ LONDON, E. C. 
Cable Address—Natdis: Londen. 
Subscribed Capital................- $21,166,625 
Paid-up Capital_.................. -233 .325 
eerve Fund... nc ccncesunsunssse 2,100,000 


($5==£1 STERLING.) 
NOTICE IS HEREBY GIVEN that the 
RATES OF INTEREST allowed for money on 
deposit are as follows: 


At Call, 3 Per Cent Per Annum. 
At 8 to 7 or 14 Days’ Notice, 3% Per Cent. 
Approved bank and mercantile bills discounted. 


Money received on de at rates advertised 
from fixed periods 


time to time and for upoa 
agreed 


terms, 
Loans granted on approved negotiable securities. 





HAMBURG, offer their services fomj@very deseription ' 
regular banking transactions. mer} 


PHILIP HAROLD WADE, Manager, 





NEW YORK, PARIS, 
40 Wall Street. 35 bis rue d’ Anjou. Foreign. 
The London City & 
Berliner Midland Bank, Limited, 
Handels-Gesellschaft, HEAD OFFICE 
5 Threadneedle Street, London, England. 
BERLIN, W., With Branches in all. the Principal Cities and 
Behrenstrasse 32-33 and Franzosische-Strasse 42 Towns of England and Wales. 


Telegraphic ponte: Cinnabar, London. 
ESTABLISHED 1836 
SUBSCRIBED OAPITAL, $91,178,400 
PAID-UP CAPITAL, - 18,995,600 
RESERVEFUND, 17,095 ,950 


Sir EDWARD H. HOLDEN, Bart., M. P., 
Chairman and Mana _sg Director. 





VAN OSS & CO. 
THE HAGUE, HOLLAND 
Place American Investments in Europe 


Tel. Address, Voce. 
Codes: Hartfield’s Wall St.,W.U. & Lieber. 


Hong Kong & Shanghai 


BANKING CORPORATION 
Paid-up Capital Gas} K 77 Be eee 
Reserve Fund 200000} 





Gold. .$15,000.000 
lesdver. 15,250 000 
Reserve Liabilities of Proprietors a agate wat 


16,000,008 


GRANT DRAFTS, ISSUE LETTERS OF OREDIT, 
NEGOTIATE OR COLLECT BILLS PAYABLE IN 
CHINA, JAPAN, PHILIPPINES, STRAITS SETTLE- 
MENTS, INDIA, TAIPEH, MALACCA, ETC 


WADE GARD’NER Agent, 36 Wall St. 


Wiener Bank- Verein 


ESTABLISHED 1869 





CAPITAL (fully paid) - - $26,342,000 
(130,000,000 crowns) 
RESERVE FUNDS - - ~- $7,900,000 


(39,000,000 crowns) 


HEAD OFFICE VIENNA (AUSTRIA) 


Branches in Austria-Hungary. 


Agram, Aussig a-E., Bielitz-Biala, 
Briinn, Budapest, Carlsbad, Czerno- 
witz, Friedek-Mistek, Graz, Innsbruck, 
Klagenfurt, Krakau, Lemberg, Marien- 
bad, Meran, Pilsen, Prag, zem ysl. 
Prossnits, St. Pélten, Tarnow, Teplits, 
Teschen, Villach, Wr. Neustadt. 


Branch in Turkey. 
Constantinople. 
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Canatian Banks. 


Banks aud Bankers. 





THE CANADIAN BANK 
OF COMMERCE, 


HEAD OFFICE, TORONTO 
¥AID-UP CAPITAL -$10,000,000 
SURPLUS. 6,000,000 

NEW YORK OFFICE: 


Nos. 16 AND 18 EXCHANGE PLACE 
Wm, Gray and C. D. Mackintosh; Agents. 











Buy and Sell Sterling and foatineafal Ex. 
and Cable Transfers, and 
s’ Credits. Collections By at all points. 


yee d 
cilapllen g an Exchange 


— of every de- 
Canada 





LONDON OFFICE—2 Lombard Strect; E. C. 
BANKERS IN GREAT BRITAIN: 
The Bank of Engiand, 
The Bank of Scotland, 
Lioyd’s Bank; Limited. 
Union of London and Smith's Bank, Limited. 


The Bank of 
British North America 


Established in 1836 
Incorporated by Ropal Charter in 1840 


Paid-up Capital..........-.- £1,000,000 Ster,ing 
Qeserve Fund.............. 500,000 Sterling 


Head Office: 
5 Gracechurch Street, Londun; E. C. 
ee MeMICH ABE: anu 
Cc. ts. 
Ww. T. OL } 

Buy and sell conaier i Continenta’ Exchange 
and Cable Transfers’ Grant Commercial and 
Travelers’ Credits available tn any par: -[ the 
world. Issue Drafts on and make Collections in 
al! parts of the Uni*ed States and Canada 


Canadian Bankers. 

















Canadian Bonds 
MUNICIPAL AND COkPORATION 


WOOD. GUNDY «CO. 


TORONTO CANADA 





W. GRAHAM BROWNE & CO. 


MONTREAL . CANADA 
Canadian Bond: Bought, Sold and Appraised 








Financial. 





WE FINANCE 
Electric Light, Power and Street 
Railway Enterprises with reeords 
of established earnings 





WE OFFER 
Bankers and Investment Dealers 
Proven Public Utility Securities 


ELECTRIC BOND & SHARE CO. 


(Paid-Up Capital and Surplus, $4,600,000) 
62 CEDAR STREET, NEW YORK 





HODENPYL, WALBRIDGE & CO. 


7 Wall St. New York. 
Railroad, Street Ry., Gas & Elec. Light 


SECURITIES. 








Edward Sweet & Cu. 
Members N. Y. Stock Exchange 
Bankers & Brokers 


17 NASSAU STREET 
NEW YORK 


ESTABLISHED 1854 





ESTABROOK & CO., 


BANKERS, 


15 State Street, Boston. 
24 BROAD STREET, NEW YORK. 





INVESTMENT SECURITIES. 





GOVERNMENT, MUNICIPAL AND 
CHOICE RAILROAD BONDS. 





R. L. DAY & CO., 


87 Wall St. 85 Congress St., 
NEW YORK BOSTON 


HIGHGRADE INVESTMENT BONDS 
Municipal and Railroad 


Members New Yerk and 
Besten Steck Exchanges 





Rhoades & Company 


BANKERS 
45 WALL STREET, NEW YORK 


HIGH-GRADE BONDS 


State, Municipal and Railroad 








Members New York Stock Exchange; Execute 
Commission Orders; Deposits received subject to 
draft. 

Letters of Credit and 
Travelers’ Checks 
Available Throughout the World 


HARTFOR D—86 Peari Street 





H. W. Noble & Company 
BANKERS 


High-Grade Bonds 
AND 
Investment Securities 


DETROIT NEW YORK 
PHILADELPHIA 


MACKAY & Co. 
BANKERS 


Members of the New York 
Stock Exchange. Dealers in 
Government Bonds and other 
Investment Securities. In- 
terest allowed on deposits. 


Nassau and Pine Streets 
New York 





Geo.A.Fernald&Co, 


Members Boston Stock Exchange. 


BANKERS = 
Municipal, Railway 
and other 
Corporation Bonds 
BOSTON NEW YORK 


67 MILK STREET 36 WALL STREST 





Tucker, Anthony & Co. 


BANKERS & BROKERS, 
58 STATE ST7., #4 BROAD 82., 
BOSTON NEW YORK 
17 PLEASAN1 81., NEW BEDFORD 


Members Bosten and New Yerk Steck 
Exchanges. 





BIGELOW & COMPANY 
BANKERS 
INVESTMENT SECURITIES 


49 Wall Street New York 
Telephone 7194 Hanover. 





BERTRON, GRISCOM & JENKS 
BANKERS, 


Land Title Buliding, 40 Wall Street, 
PHILADELPHIA, NEW YORK. 


INVESTMENT SECURITIES, 


Alfred Mestre & Co, 
BANKERS 


Members of the New York 
Stock Exchange. Dealers 
in Municipal, Railroad and 
Equipment Bonds 


Interest allowed on Deposits 
Subject to Draft 


52 Broadway 130 8. 15th St. 











NEW YORE PHILADELPHIA 
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“ Bawkees and Brokers ontside Rew Bork. 





PITTSBURGH. 





LOUISVILLE, PORTLAND, ORE, 
PITTSBURGH SECURITIES | J. J. B. HILLIARD & SON, MORRIS BROTHERS 
LOUISVILLE, KY, 


ROBINSON BROS., 


Members New York and Pit sburgh 
Stock Exchanges 


PITTSBURGH PA. 
ESTABLISHED 1863 





We Bay and Sell 


INVESTMENT BONDS 
(NO STOCKS) 


J. S. & W. S. KUHN 


Incorporated 
ef Pittsburgh, Pa. 


James S$, Kuhn. L.L. M’Cieland. 
President Sec. & Treas. 
PAID-UP UAPITAL, $500,000 


CHILDS am CHILDS 


r- New York and Pretsburgh Stook Exchanges 
INVESTMENT SECURITIES 


Union Bank Building 
PITTSBURGH, PA. 


H. P. Taylor & Company 
WILL SELL 
$100,000 U. S. NATURAL GAS 1ST 6S, 


To Yield 6.25% 
Write for particulars 


PITTSBURGH - NEW YORE 
PHILADELPHIA. 


THE C. H. GEIST CO. 


OWNS AND OPERATES 


GAS AND ELECTRIC PROPERTIES 


And offers to investors FIRST-CLASS 
SECURITIES of this nature. 


We purchase 


- Such Properties and Solicit 
Correspondence on the Subject 




















Land Title Building, 
PHILADELPHIA 


WwW. G. HOPPER, 
Members of Philadelphia S Stock 





H. S. HOPPER, 
Exchange. 


Wim. G. Hopper & Go., 
on EIRSANS BOM lpia 


Investments receive our special atten In 
termation poe furnished amber s present 
heldings or pore investmen'‘s. 


J. W. SPARKS & CO. 


Corner Chestnut and Third Sts. 
Philadelphia 
|PHILADELPHIA STOCK EXCHA NGI 
MEMBERS{ NE ed ~ sone STOCK EXCHANGE 
GO BOARD OF TRADE 


E. B. JONES & CO. 

















BONDS 

hand Title Bldg. © PHILADELPHIA 
MEMPHIS, 

JNO. L. NORTON, 


Local Stocks and Bonds 
86 Madison Ave. 


MEMPHIS. : TENN 


BANKERS AND BROKERS. 
INVESTMENT BONDS, 
STREET RAILWAY SECURITIES 


A Specialty 
Gorrespondents : WALKER BROS. 71 Bway. N.Y 


JOHN W. & D. 5. GREEN 


STOCKS AND Este 
INV ESTMENT SECURITIES 


LOUISVILLE, KY. 














NASHVILLE. 
Cumberland Telephone & Tel. Co. 
8% STOCK 
peat ihe AMIGA Pu ePaSOE 

TELEG 


RAPH OO., there are none 
UMBERLAND. 


better than the © This 


vomeeey has a quarterly cash dividend 
record of over 25 consecutive years. 
For circular and quotations, address, 


GOULDING MARR 


Investment Broker 
NASHVILLE, - - TENN. 


THOS. PLATER & CO. 


DEALERS IN 


Nashville Chattanooga & St. Louis Ry. Bonds. 
Nashville Railway & Light Co. Stock. 
Cumberland Telephone & Telegraph Co. Stock. 


AUGUSTA, 


John W. Dickey, 


BROKER 
AUGUSTA, GA. . 


SOUTHERN SECURITIES 

















WANTED 
Offerings of Southern Bonds 
and Stocks 


WILLIAM E. BUSH. 
AUGUSTA, GA. 


ATLANTA. 


SOUTHERN 
MUNICIPAL BONDS 
YIELDING 4%.% TO 5%% 


THE ROBINSON-HUMPHREY CO. 


ATLANTA, GEORGIA 


WE OWN AND OFFER 
MUNICIPAL BONDS 
Yielding 4 and upwards 


HILLYER INVESTMENT CO. 
ATLANTA, - «= GEORGIA 


BIRMINGHAM ALA. 


OTTO MARX & Co. 
BANKERS AND BROKERS, 
BiRM:NGHAM, ALABAMA, 
STOCKS AND BONDS. 
































NORFOLK, VA. 


- MOTTU & GO. 


Established 1892. 


BANKERS AND BROKERS 
NORFOLK, VA, 








BALTIMORE 





|COLSTON, BOYCE & CO., 


BALTIMORE 
Investment Bonds 
Southern Securities 





PORTLAND PHILADELPHIA 


Municipal and Corporation 
BONDS 


PACIFIC COAST SECURITIES A SPECIALTY 


—— 








SAN FRANCISCO. 


J. C. WILSON 


New York Stock Exchange. 
MEMBER Chicago Board of Trade. 
tock and Bond Exchange, S. F. 


Private Wire to Chicago and New York. 
SAN FRANCISCO LOS ANGELES 
Branch ara Hotel, Coronado Beach. 


rrespondents. 
Harris, Winthrop & Co. New York & Chicago. 











LOS ANGELES. 


James H. Adams & Co. 
CALIFORNIA BONDS 


MUNICIPAL AND PUBLIC SERVIOB 
CORPORATION 
They yield x a kishes eS ofS of atitest, th finan, bonds wt 


Correspondent: I:ietted 
LOS ANGELES CAL 


WILLIAM R. STAATS CO. 


Established 1887 
Municipal and Corporation Bonds 


TO YIELD 4% TO 6% 
Descriptive Circulars on Request 
LOS ANGELES PASADENA 











Joseph Ball Company 
BONDS 


SECURITY BUILDING 


LOS ANGELES 


MEMBERS LOS ANGELESSTOCK EXCHANGF 





BOND HOUSE OF 


BARROLL & CQO. 


H. W. Hellman Bidg., LOS ANGELES 
Merchants’ Exchange, Lumbermen’s Bidg.. 
San Francisco. Portland. 





FIELDING J. STILSON CO.., 
INVESTMENT SECURITIES, 
MEMBER LOS ANGELES STOCK EXCHANGE 
LOS ANQELES 











SEATTLE. 
Ss. C. OSBORN & CO. 
Arctic Club Bidg 
amg eS AND INANCIAL AGENTS. 
§ . Bonds, Grain, Cotton 
and cattle Business siness Property. 
Travelers have ordérs exe¢utéd with then 
ewn brekers eur wires im 1 te 2 minutes. 
to BREE Sis tease 





WM. D. PERKINS & CO. 
811 Cherry—Seattie 
INVESTMENT SECURITIES 


MoRboRATION. BONDS 
DENVER, COL. 
Nevads-California Power Co. 6s 


an 

Denver & Northwestern Ry. 5s 
an toc 

State of Colorado 3s 


JAMES N. WRIGHT & CO. 
312 OENTURY BUILDING. 


Write for 
Monthly Lim 














GALVIN BULLOCK 
DENVER OITY TRAMWAY 
BONDS 
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me Bankers aid Brokers svtside Rew York. 
ST LOUIS. 
LEE BENoisT & Co. 
BANK OF COMMERCE BUILDING A. 3. EDWARDS & SONS. 
1 WALL ST. 
ST. LOUIS 412 Olive St., St. Louis, Mo. 


CORPORATION AND COLLATERAL LOANS NEGOTIATED 
AND A GENERAL FINANCIAL BUSINESS TRANSACTED 








__ CINCINNATI. 





SCRANTON, 

Specialize in Securities of 
Temple Iron New River 
Klets Throwing Chicago Subway 
U. S. Lumber Scranton Railway 
Spring Brook Water Scranton Electric 
Pa. Coal & Pa. Cent. Brewing 
Nerthern Electric Scranton Gas & Water 
ee & Coal Paint Creek Cellieries 


W. B. & Wyo. V. Trac. 


BROOKS & co., 


WII BANKERS... . 
MEMBERS NEW YORK STOCK EXCHANGE, 


423 Spruce Street 
SORANTON, PENNA. 


Ceetespondents: EDWARD B. SMITH &.CO., 
27 Pine St., New York City. 





MUNICIPAL BONDS 


To net over 4% 
Tax-free throughout the U. S. 


WEIL, ROTH & CO. 
CINCINNATI, OHIO, 


TheShort,Stanton orthingtonCo. 


banat: tm Hotta Stanton & Co.) 





Municipal and Corporation Bonds 
BOUGHT AND SOLD 


1005 4th Nat. Bk. Big., 533 Ist Nat. Bk. Big. 
CINCINNATI CHICAGO 








ROCHESTER NY 


BONBRIGHT & HIBBARD 


100 Powers Building. 





Gitte ; New York Steck enge 
embers: 
hryrepage | cago is pat a nase 


SPECIALISTS ROCHESTER SECURITIE? 
Dally Lists Mailed on. Avpijcation. 


BUFFALO. 

JOHN T. STEELE 
BUFFALO, N.Y. 
Government Municipal 
and Corporation Bonds 


|». SPECIALISTS IN . 
Burtaio and Western New York Securities 





| 














PROVIDENCE 


ALBERT P._ MILLER Jr. 


INDUSIRIAL TRUST CO BUILDING 
PROVIDENCE, R. I. 


Local Securities 





EDGAR FRIEDLANDER 


DEALER .IN 


Cincinnati Securities 
CINCINNATI, - ~ Se 


CLEVELAND, 
Hayden, Miller & Co. 
iment Bonds 


Investment 
CLEVELAND, 0. 


OHIO 











Citizens Building. 








MINNEAPOLIS, 


Eugene M. Stevens & Co. 


are 
MINNEAPOLIS—ST. PAUL 








WELLS & DICKEY CO. 


MINNEAPOLIS. "SENN. 
MUNICIPAL & CORPORATION BONDS 











Gias, Electr. Lighting & Railway Pianos polis Gas Licht Co, Se and Ob. 
Bonds and Stocks a Tat tue 
Twin City Rapid Trans. 58, 1928 
BODELL & CO. Minnesota-Transfer Ry. 5s, 1916 


206 BANIGAN BLDG., PROVIDENOE 





Bonds and Preferred Stocks 
of Proven Value. 








INDIANAPOLIS. 


JOSEPH T. ELti6tt & SONs, 


Investment securities 


Members indianapolis Stock Exchange 
American Nat. Bank Bidg. INDIANAPOLIS 


NEWTON TODD 


1 WILL BUY AND SELL 
INDIANA TRACTION SECURITIES, 
Pletcher Bank Bidg' INDIANAPULIS 











St. Paul Gas Light Co. 5s, 1944 

Gdwin Chite & Ca 

State Savings Rank Bidq., St, Paul 
NEW ORLEANS. 


LEWIS H. STANTON & CO. 


STOCKS AND BONDS. 
NEW ORLEANS, LA. 























NEW JERSEY. 


EDWIN.R:CASE, ,, 
NEW JERSEY SECURITIES, 
No better State No better Securities 


15 BXCH ANGE PLAGK,) VF 
Tels. 366 and 751 JERSEY CIry 











St.Louis !ronMt. & SouthernRy.Co. 
River & Gulf Div. First 4s 


To yield about 4.90 per cent 


Ask for Circular 260c 





WHITAKER & CO., 


Investment Securities 





Special Attention to St. Louis Securities 


PRIVATE WIRES =TO 
PRINCIPAL 4MARKETS 


300 N. FOURTH ST., = 8ST. LOUIS 





William R. Compton Co. 
Mchts.-Laclede Bldg., 208 Laale Bt. 


8ST. LOUIS 


RORAGPAR 
and other 
HIGH-CLASS BONDS 
DEALT IN 
CIRCULARS, AND LIST ON APPLICATION 





KANSAS CITY, MOQ, 
WwW. H. MeCRUM 


KANSAS Orry, HO. 


}2e2 AR 





Local Securities 
CHICAGO. 


A. O. Slaughter & Co., 


BANKERS & BROKERS, 

139 MONROE STREET, 
CHICAGO. ILL. : 

New yom Stock Exchange, 


Members: a lr tep eae 


rh 
oh hte auis Merchants Exchange. 


A. G. Becker. & Co., 


(INCORPORATED.) 
COMMERCIAL PAPER, 
8, W. Cor. Monroe & La Saile Sts,, Chieago. 


PROVI DENCE. 


Richardson & Clark 


25 Exchange Street, Providence, R. I, 


ds, Stocks and Local,.Securities. 
yate wires to Boston, Philadelphia 
































and New York. a 
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Bankers and Brokers. 





Trowbridge & Co. 


BANKERS 
Members New York Stock Exchange 


Bonds and Stocks 


for Investment 


NEWYORK NEWHAVEN 
111 Broadway 134 Orange St. 





A. M. KIDDER & CO. 


BANKERS 


18 WALL STREET, NEW YORK. 
Established 1865 
MEMBERS OF N. Y. STOCK EXCHANGE. 


Allow interest on a subject to sight check. 
Buy and sell on commission stocks and bonds, and 


RAILROAD BONDS 
GUARANTEED STOCKS 


OHARLES FEARON & OC0., 


BANKERS. 


Orders Executed on all Leading 
Stock Exchanges. 


New York Stock*Exchange. 
Members: {Panacea Stock Exchange. 


833 Chestnut St., - PHILADELPHIA | 








Simpson, Pearce & Co. 
Members New York Stock Exchange 


111 BROADWAY 
NEW YORE 


Telephones 
4490-1-2-3-4 Rector 





McCURDY, 
HENDERSON & CO, 


24 NASSAU STREET 


MEMBERS N. Y. STOCK EXCHANGE 


Transact a General Banking and Stock 
Exchange Business. 


ERVIN & COMPANY, 


BANKERS, 


New York Stock Exchange, 
Phila: elphia ttock Exchange, 


BONDS FOR INVESTMENT. 


Drexel Building, Philadelphia. 
Long Distance Telephone No. L. D. 107. 


Members 





Thomas L. Manson & Oo. 


STOCK BROKERS 
Members N. Y. and Boston Stock Exchanges. 


71 Broadway, - NEW YORE 


Tel. 2500 Rector. 


Private Wires to Boston, Hartford, New Haven 
and Philadelphia. 





Robert H. Allen. Stanley D. McGraw. 
William M, Vance. 


ALLEN, McGRAW & 00, 


1 Nassau Street, New York 


Members 
N. Y. Stock Exchange. 





George P. Schmidt J. Prentice Kellogg 


Frederic Gallatin Jr. William A. Larned 
Albert_R. Gallatin Chas. H. Blair Jr. 


SCHMIDT & GALLATIN 


111 Broadway 
NEW YORK CITY 





E. W. CLARK & CO., 
BANKERS, 
PHILADELPHIA 
321 Chestnut Street, 

Members Phila. and New York?Stock Exchanges. 
Interest allowed on deposits. 


New York Correspondents: e & Co. 


Clark, Dodg 
First National Bank. 


C. I. HUDSON & CO., 
Nos. 34-36 WALL ST., NEW YORE. 


Members New York and Chicago Stock Exchanges 


TELEPHONE 3070 JOHN. 


Miscellaneous Securities 
in all Markets. 


PRIVATE WIRES TO PRINCIPAL OITIES. 


SIMON BORG & CO., 


BANKERS, 
Members of New York Stock Exchange 
No. 20 Nassau Street, - New York 








High-Crade 
investment Securities 


MELLOR & PETRY 


(Succeeding TOLAND BROS. & CO.) 
Stocks, Bonds, Investment Securities 


104 SOUTH FIFTH ST., Philadelphia 


MEMBERS 
NEW YORK STOCK EXCHANGE 
PHILADELPHIA STOCK EXCHANGE 


EFFINGHAM LAWRENCE & CO. 


111 BROADWAY, NEW YORK 
Members N. Y. Stock Exchange 


BANKERS, BROKERS 
AND 
Dealers in Investment Securities 


JOHN H. DAVIS & CO., 


BANKERS AND BROKERS, 
NO. 10 WALL STREET. 
Members N. Y. and Phila. Stock Exchanges. 
Orders ay Stocks and Bonds executed upon all 
Exchanges in this country and Europe. 


Especial attention given to supplying high-clas, 
INVESTMENT SI SECURITIES. 
Interest Allowed on Deposits Subject to Checks 














Parkinson & Burr 


STOCK BROKERS 


7 WALL STREET, 53 STATE STREET, 
NEW YORK. BOSTON 


Members New York and Boston Stock Exchanges. 
vate between the two offices. 
Information given in regard to all Boston Securi- 
ties and quotations furnished. 





Norman S. Walker Jr. John Y. G. Walker 
Ex. Norton 


WALKER BROS. 


71 Broadway. N, Y. 
Members N. Y. Stock Exchange 


Bankers & Brokers 


Henry G, Cammpiet Edwin P. Campbell 
James G. MacLean 


H. G. Campbell *'& Co. 


11 WALL STREET, NEW YORK 
Members New York Stock Exchange 


Securities Bought & Sold on Commission 


VICKERS & PHELPS- 
29 Wall Street, New York City. 
Members of New York Stock Exchange 


BONDS 
Oash orders only in stocks accepted 


1852 1910 
Jas. B. Colgate & Co. 


36 Wall Street, New York. 
Members : Investment 











N. ¥. Stock Ex. 533) MMe Bonds. 
ot wt Seite ne gi nan citd ies 


eee 


J.S. Farlee. H.L. Finch. W. S. Tarbell. 


J. S§. FARLEE & CO. 
MEMBERS NEW YORK STOCK EXCHANGE. 


INVESTMENT SECURITIES 


11 WALL STREET, KEW YORA 


William Herbert & Co 


MEMBERS N. Y. STOCK EXCHANGE 
Hanover Bank Building 
11 PINE STREET, - NEW YORK 


E.&C. RANDOLPH. 


Members New York Stock Exchange. 
111 Broadway, New York. 


Open Market Securities Department 
HORACE HATCH, Manager. 


Dealers in Investment and Other Securities of the 
United States and Canada. 


W. H. Goadby & Co. 


“+ ANKERS AND BROKERS 














NO. 74 BROADWAY, NEW YORK 





W. E. HUTTON & CO.. 


NEW YOR K—CINCINNATI 
25 Broad St. 
Members New York Stock Exchange 


Bonds and Stocks of Ohio 
Companies. 





Wm. FAHNESTOCE, T. J. MUMFORD 


Memb. N. Y. Stoek Ex. 


Fahnestock & Co. 


BROKERS AND DEALERS If 
INVESTMENT S*CURITIES 
2 WALL STREET. 


LADD & TILTON BANK 
PORTLAND - ORECON 
Established 1859 


Capital Fully Paid - - - $1,000,000 
Surplus a Undivided Profits $500, ;000 


OFFICERS: 
W. M. Ladd, President. R.S. Howard Jr., Asst. Cash. 
E. Cookingham, V.-Pres. J. W. Ladd, Asst. Cashier. 
W. H. Dunckley, Cash. Walter M. Cook, Asst. Cash. 
Interest paid on Time Deposits and Savings Accounts. 


Accounts of Banks, Firms, Corporations and Individuals 
solicited. We are prepared to furnish depositors 
every facility consistent with good banking. 











H. AMY & CO., 


BANKERS, 


44 and 46 Wall St., New York. 


INVESTMENT SECURITIES 





Bills of Exchange. Letters of Credit. 
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Current Bond Angquirices, 





WANTED 
Owego (N. Y.) Water Co. 5s 
Utah Light & Power Co. 4s & 5s 
Peoria Water Co. 4s 
Albion (N. Y.) Water Co. 6s 
Elmira Water, Light & RR. 5s 
New Hampshire Elec. Ry. Stocks 
Austin, Tex., 4s & 5s 
Stockton (Cal.) Water Co. 6s 
Omaha Water Co. Stocks 
Pierre, S. D., 3s 
Huron, S. D., 3s 


H. C. Spiller & Co. 


Specialists in Inactive Bonds 
27 State street Bosten 





A PREFERRED STOCK 
TO NET ABOUT 7% 


We offer one hundred shares of the 
seven per cent cumulative Preferred 
Stock of a large Textile Company 
which shows present earnings of more 
than four times the dividend require- 
ments on the Preferred Stock. 

We will be pleased to furnish more 
complete information upon request. 


Inactive Securities a Specialty 


HOTCHKIN & CO. 


STOCK EXCHANGE BLDG., BOSTON 
Telephone 3448 Main 





United Gas & El. (N. J.) 5s, 1922 
Helena Ry. & Light 5s, 1925 
Indianapolis Lt. & Pow. 6s, 1922 
Utah ht & Power 4s, 1930 
Denver Gas & Elec. 5s, 1949 
Dallas El. Corp. Coll. 5s, 1922 
Oklahoma Gas & Elect. Preferred 


H. L. NASON & CO. 


BANKERS 


National Shawmut Bask Buildiag. 
Besten, Mase 





WANTED 
Knoxville Water Oo. 414s 
City of Austin (Texas) 4s & 5s 
Development Oo. of America 6s 
Ft. Wayne & Wab. Val. Trac. 5s 
Am. Finance & Secur. 6s & Stock 


F.W. MASON & CO. Si.ce'sst;. 


Amer. Water-Works & Guar. Co. Stock 
Butte Electric & Power Co. com. 
Omaha Water Co. 5s 

Knoxville (Tenn.) Water 4s 

Cincinnati Richmond & Muncie 5s 


Cc. H. FARNHAM 


27 STATE STREET, BOSTON 


Am. Tel. & Tel. Conv. 4s, March 1936 
Am. Tel. & Tel. Coll. Tr. 4s, July 1920 
N. Y. Telephone 44s, November 1939 


GEORGE L. WARE 


Tel. 984 Main 53 State St., BOSTON 


Delaware & Hudson Refdg. 4s 

Chicago Milwaukee & St. Paul Gen. 4s 
Southern Iron & Steel Adjustment 4s 
Western Pacific 5s 


GILBERT ELIOTT & CO. 


Tel. John 855 34 PINE STREET 
im NEW YORK 


We have for sale,.on a 5% basis, a 
First Mortgage bond of a trolley com- 
pany that has a terminus in New York 

ty, has paid 6 dividends on its pre- 
ferred stock for eight years and in 
addition is now paying 5% on its 
common stock 


W.E. R. SMITH & CO. 


20 Bread Street - = New York 

















We recommend 


the purchase of 


U.S. Light & Heating Company 


Preferred (7%) for investment 


Common for speculation 


Circular giving full particulars furnished on application 


Hallowell & Henry 


Tel. 4996-7-8 Broad 





52 Beaver Street, New York 








Amer. Light & Traction Oo. Stocks 
Pacific Gas & Electric Co. Common 
Amer. Gas & Electric Oo. Stocks 
Tri-City Railway & Light Oo. Stocks 


LAMARCHE & COADY, 


Tel. 5775-6 Broad. 25 Broad St., N. Y,. 





New York City Gas Issues 
New Amsterdam Gas 5s, 1948 
N. Y. Gas Elec. Lt. & Power 4s, 1948 
Central Union Gas 5s, 1927 
Westchester Lighting 5s, 1950 


PATERSON & CO., 


Tel. 1985-6-7 Rector 20 Broad St., N. Y 


WANTED 


Gulf & Ship Island 6s, 1910 

Met. St. Ry. (Kan.City) 5s, 1910 
Westingh. El. & Mfg. 6s, 1910 

All Short-Time Notes & Equipments 


FREEMAN & COMPANY 


34 PINE STREET, NEW YORK 
Telephone 5089 John 


Pacific Telephone ist 5s, 1937 
Union Pacific ist & Ref. 4s, 2008 
Western Pacific ky. ist 5s, 1933 
CURTIS & SANGER 


Members N.Y., Boston & Chicago Stock Exchanges 











38 Wall Street 
Boston NEW YORK Chicago 
Seaboard Air Line 3-yr. 5s, due 1911 


Mo. K. & T., St. L. Div. 4s 
Pere Marquette Refunding 4s 
North American Notes 


WANTED BY 


MILTON WEBER 


5 BROAD STREET Tei.{3673} Broad 


DEALER IN 
BUFFALO, ROCHESTER AND 
SYRACUSE SECURITIES 


MALCOLM STUART 


60 Broadway, Telephone, 
NEW YORE 155 Rector. 


——— 








Equipment Bonds and Car Trusts 


Swartwout & Appenzellar 
BANKERS 
Members N. Y. Stock Exchange 
44 Pine Street NEW YORK CITY 


John B. Stetson Warrants 

Illinois Central Traction 5s, 1933 
Fort Wayne & Wabash 
Indianapolis Street Ry 


SAMUEL K. PHILLIPS & CO 
421 Chestnut St. Philadelphia 


Amer. Brake Shoe Com. & Pref. 

Amer. Pow. & Light Com. & Pref. 
Kan. City Mex. & Ori. 4s & Stocks 
Tri-City Ry. & Light Com. & Pref. 








WM. M. CLARKE 


20 Broad St., N. Y. 


Tel. 1015-16-17 Rector 





W4NTED 


American Type Foundry common 
Butte Elect. & Pow. Co. stk. & bds. 
Great Western Sugar Preferred 
K.C. M. & O. Ist 4s, with stk. bonus 
Omaha Water 5s, 1946 

Sen-Sen Chiclets, stock & bonds 
Yale & Towne stock 


J. THOMAS REINHARDT. 
32-34 New St., N. Y. 





Georgia Ry. & Electric 5s, 1932 
Georgia Ry. & Electric 5s, 1949 
State of Georgia Bonds 

State of Tennessee Bonds 

States of So. Car. & No. Car. Bonds 


M. WOLFF, 


Cable Add. “MOWOLF” 27 William St., M. Y. 
Phones 6557-6558-6559 Broad 





Union Railway, Gas & Electric 
Portland Railway, Light & Power 
Memphis Street Railway 


ALL LOUISVILLE LOCAL SECURITIES 


S.C. HENNING & CO. 


116 So. Sth St., 71 Broadway, 
LOUISVILLE, KY. NEW YORK CITY 


Ci of Septic (Sento of Washington) Cedar «liver 
Pitteburgh Shenango & Lake Erle be eee: 
Chattanooga Railway & Lent Company First & 





|WURTS. DULLES & CO. 


126 S. FOURTH ST., PHILADELPHIA 
Telephone Lombard 1060-1061 


WANT 
St. Jos. Ry. ,Lt.,Ht.& P.Co.1st 6s,’37 
Pough.Lt., Ht.& P. Co. 1st 6s, 1921 
Newb. Lt. ,Ht. & P. Co. 1st 5s, 1921 | 
Ga. Oar. & Northern ist 5s, 1929 


Sutton, Strother & Co., 


Calvert and German Streets 


BALTIMORE 
Members of Baltimore Stock Exchange 


Railroad and Other 


Investment Bonds 


G K. B. WADE 
Tel. 6744 Hanover 49 Wall Street 

















American Power & Lt. Com. & Pref. 
Oklahoma Gas & Elect. Com. & Pref. 
San Diego Con's Gas & Elec.Com. & Pref. 
Arizena Power Oo. Com. & Pref 


WILLIAM P. BONBRIGHT & CO 


Members of New York Stock Exchange, 
24 BROAD STREET, NEW YORK 


Colorado Springs, Col. 


16 George St., Mansion House, London, E. C. 
CHICAGO—Richard Fitz Gerald, Ist Nat. Bank Bidg. 





BOSTON—R. A. & E. L. Manning, 35 Congress St 
HPILADELPHIA—M. W. Stroud Jr., Lafayette Bidg. 


x 
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Current Bound Znguivies. 
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Vicksburg Shreveport & Pacific Prior Lien 6s, 1915 
. « New Orleans & Northeastern Prior Lien 6s, 1915 
Toledo St. Louis & Western Ser. ‘‘A’’ 4s, 1917 

Fonda Johnstown & Gloversville 4\s, 1952 

Kewaunee Green Bay & Western 5s, 1921 

Toledo Terminal Railroad 414s, 1957 

Fort Street Union Depot 4%s & 5s 
Hoosac Tunnel & Wilmington 5s, 1922 


Mason City & Fort Dodge 4s, 1955 


American Cotton Oil 444s, 1915 
Mobile & Birmingham 4s & 5s 
Augusta Southern 5s, 1924 


AND ALL OTHER STEAM RAILROAD SECURITIES DEALT IN 





F, J. LISMAN 


& COMPANY, 


SPECIALISTS IN STEAM RAILROAD SECURITIES 
Members N. Y. Stock Exchange 


380 BROAD STREET, NEW YORK 


Land Title & Trust Co. Building, PHILADELPHIA 
State Savings Bank Building, HARTFORD 








Want Offerings of Bonds and Notes 
MATURING IN 1910 


Wisconsin Minnesota & Pac. ist 4s 
' Mason City & Ft. Dodge ist 4s 


A. A. LISMAN & CO., 


Tel. 5950-1-2 Bread 26 Broad St., New York 





PROCTER & BORDEN 
Gr EQUITABLE BUILDING, NEW YORK 





SEABOARD AIR LINE 
Adjustment 5s 





$50,000 


Chicago & North West. Cons. 7s, 1915 
TO NET 4.05% 


FERRIS & WHITE, 


Tel. 6827-8 Hanever 37 Wall St., New York 








WANTED 
$50,000, or Part, each, 
-State of Georgia Bonds 
City of Atlanta Bonds 
Any maturity 
J. H. HILSMAN & CO. 
EMPIRE BUILDING, ATLANTA, GA. 


WE WANT TO BUY 
» o- i. 5s rag 


ene Ft Way 


c of Cuba In a ‘bs 
sires mie eee 3s 


J.H BECKER & CO. 


Tel, 065 Restor 18 Wall St., New York 











LIBBEY & STRUTHERS 
55 Cedar Sfreet 
Telephone 1000 John 


New Haven 6s 

New Haven 3s 

Houston & Texas Central 4s 
Central Pacific 344s 

Western New York & Peansylv. 4s 
J.M. & I. 2d 7s 

St. Paul & Duluth 4s 

Easton & Amboy 5s 





WE HAVE FOR SALE 


Chicago & Erie ist 5s, due 1982 
Rio Grande & Western 1st due 1' 


Duluth & Iron Range ist 5s — 1 
Chic. & Western Indiana 4s, due 1962 
Macon Dublin & Savan. ist + ape 7 


Det. Gr. Rap. & West. 1st 1946 
Fite & Pore Meruuden 1st Se, ened 
Atlantic & Danville ‘1st 4s, due 1948 


Chisholm * Chapman 
Members of the New York Stock Exchange 


18 Wall Street, 75 State Street 
* New York. Boston. 








Col. New. & Zanesv. Ist 5s, 1924 
Canton-Mass. El. Ry. Ist ‘bs, 1920 
Minn. Lyndale & Minnet. 5s, "1919 
City of Minneapolis 4s, 1917 
Bangor & Aroostook 1st 5s, 1943 
New Haven deb. 4s, 1956 

Chic. Railways Co. 1st 5s, 1927 
Mason City & Ft. Dodge 4s, 1955 


BURCESS, LANC & CO. 
NEW YORK BOSTON 


34 Pine Street 50 State Street 
Private Wire 
Telephone 1346 John 








= 





WE OWN AND OFFER 
INVESTMENT BONDS 
—OF— 
UNQUESTIONABLE SECURITY 
Netting from 41¢% to 6%. 





Requests for information either by personal interviews or cor- 
respoudence will be gladly received and attended to promptly. 





BAKER, AYLING & COMPANY 


PHILADELPHIA 


BOSTON 


PROVIDENCE 
ELMIRA 


CHESAPEAKE & OHIO 


Grain Elevator Co. First Mortgage 
4% Gold Bonds 
Due October 1, 1938 


Guaranteed, Principal and Interest, 
by endorsement by the 


Chesapeake & Ohio Railway 
PRICE, 84% AND INTEREST, YIELDING 5% 


G. W. Walker & Co. 


BANKERS 


Telephone 
100-101 Broad 





25 Broad St.; 
New Yerk 





,A first mo 





Miami Copper Company 


First Mtge. Convertible 6% Bonds 
Part-Paid Receipts 
Bonds when issued) 


SUTRO BROS. & CO 


BANKERS 
44 PINE STREET, NEW YORK 
Members New York Stock Exchange 


Robt.Glendinning &Co. 
400 Chestnut Street 
PHILADELPHIA 


ty of Philadelphia 4s 
Lehigh & New Pirst74s 


hc toh nae Sr 4s, 1931 
Pan: die 3 


Westchester Ligh Co. ist 5s 


Public en. 6s 2 


Great Power 5s 








WANTED 
Hanover Fire Insurance 
Phenix Insurance (Bklyn) 


FREDERIC H. HATCH & CO. 


Dealers in Unlisted and Inactve Securities of 
Railroads tions 


and 
in the United States and Ww TORK 


30 BROAD ‘STREET, NEW 
Tel. "6140 to 5153 ‘Broad, In 
Branch Office, 60 CONGRESS ST., ‘BOSTON 
Telephones, 2540-2541-2542 Fort "aM 
Private telephones between New York and Boston 


Toledo Walhonding Vy. & Ohio 434s 
Willmar & Sioux Fallsj5s 

©. B. & Q. Iowa Bs 

Wabash Omaha Div. 34s 


BLAKE & REEVES 


Tel. 1504 John $4 Pine Street, New York 











| WE OFFER 
Missouri Kansas & Texas of Texas 
5s, 1942 


orieage, Main Line Bond 


Cicrular on Application 
FOSTER & ADAMS 
bers N. Y. Stock Ex 


Mem 
2 WALL STREET, NEW YORK CITY 





Florida West Shore ist 5s 
Macon Dub. & Sav. ist 5s 
Westinghouse El. & Mfg. Conv. 5s 


Pingree, McKinney & Co. 


8 Congress Street, Boston 





BANK AND TRUST CO. 
STOCKS 


LUTZ & COMPANY 
Tel. 273 Broad 


25 Broad 8t., N. Y. 
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Morgan’s Louisiana & Texas 1st 7s,1918 | UNION FERRY CoO. tst 5s 
CL SOT ER Oo trp mee NATL. STARCH CO. &s & 6s 
General Rubber Go. 414s, due 1915 CINN. GAS TRANS. CO. 5s 
Pitts. Shen. & Lake Erie Cons. 5s, 1933 
New Orleans Terminal 4s, 1953 | PENN. COAL & COKE 5s 
Gmahe Water Oo. Cons. 5a, 1946 ONTARIO POWER CO. Ist 5s 
Seihina: Vonihenten saan abit Traction, Industrial and Power Co. bonds and stecks bought and sold 
Gude, Winmill & Co. : 

fe nce PFAELZER & CO. 

riders Tel. 1510 Broad 25 BROAD ST., N. Y. 





Delaware & Hudson Ref. 4s, 1943 
Long Island Ref. 4s, 1949 

Chic. Mil. & St. P. Gen. 4s, 1989 
Central Pacific 314s, 1929 

St. Paul & Nor. Pac. Gen. 6s, 1923 
Penna. Real Estate 4s, 1923 


NEWBORG & CO., 


MEMBERS N, Y. STOCK EXCHANGE 
60 BROADWAY, N. Y. 


Telephore 4390 Rector, Cable Address, 
“NEWROSE” 
PRIVATE WIRE TO ST. LOUIS 


WE WILL BUY 
Schwarz child & Sal _ 6s, 1916 
i hee ttre 


8, 
. t & Power 5s, 1935 
Debt. 5s, 1943 





ted 
llinois T 5s, 
Coke be 1963 


WE WI.t SELL 


Paint Creek Colileries 5s, plus stock bonus 
tlantic Coa " 
fags Ce. Electric Lig iby. ower 5s, i997 


faterna irke'Go. stock Co. Preferred 


Electric St. Ry. bonds & stock 


MEGARGEL & CO. 
BANKERS 


& Nassau Street NEW YORK 





Missouri Pacific Cons. 6s 
Evansville & Indianapolis 6s 
Mason City & Fort Dodge 4s 
Bethlehem Steel 5s 

Pere Marquette Deb. 6s 
Buffalo & Susquehanna 44s 
Colorado Midland 4s 


EYER & COMPANY 


Tel. 7750 1-2-3 Hanover 
87 Wall Street NEW YORK 





See: Swit. 6, Sas 1 
. ¥. Susq. est. 5s, 1 
Westchester Lighting 5s, due 1950 
Northern Pacific 3s, due 2047 

Rock Island, Choctaw 4s, due 1914 
C.R.I1. & Pac. Ry. 4s, due 1988 


TAX-EXEMPT GUARANTEED STOCKS. 
HIGH-GRADE PREFERRED RR. STOCKS. 


- ‘Joseph Walkers Sons 


: MembersNewYork Stock Exchange, 
| 20 Broad St. New York. 








Coffin & Company 
NEW YORE. 


WANT 
Pittsb. Bessemer & Lake Erie Cons. 5s 
Providence Securities 4s 
Lehigh & New York 4s 
Scioto Valley & New England 4s 


OFFER 
GC. B. & Q., Ill. Regd. 34s & 4s 
EO icbans Midland 5s 


Keokuk & Des Moines 5s 
U. 8. Steel Sinking Fund 5s 











The 
and its steady earning 


4.25% 





28 Nassau Street, New York 


SELECTED 


RAILROAD BONDS 


Constitute investments of the highest order, on account of 


ent character of the property mortgaged 
power 
The active market for bonds of this class 


Send for cireular No. R-7 giving descriptions of fourteen selectea 
Railroad Bonds which can now be obtained at prices to yield from 


Guaranty Trust Company 


OF NEW YORK 


to 53% 





33 Lombard Street, London. E C 








= 


= 





Michigan Central Debenture 4s 
Chicago & North Western 34s 
Lake Shore Collateral 314s 


‘WE OFFER 


Atchison Adjustment 4s, Unstamped 
Missouri Kansas & Texas Extended 5s 
New York New Haven & Hartford 6s 
Rock Island General 4s and Refunding 4s 
Wabash Toledo & Chicago 4s 


LEO SPEYER 


Member N. Y. Stock Exchange 


OFFICE AT 


— 


“4 
‘ed 


ARTHUR LIPPER & CO. 





20 BROAD STREET, NEW YORK 





Ft.W. Van Wert & ly. Tr. 68, 1930 
t.-Sharon Ry. & Lt. 6s, 1931 
Hartf. & Ft. Wayne 5s, 1935 

. Syr. & Eastern 6s, 1945 

Col. Newark & Zanesv:. ist 5s, 1924 


LEONARD SNIDER 
Land Title Building, 60 Broadway 
Philadelphia. New York 


Yo 
Mun 
Roch 





Municipal, Railroad and 
Public Service Corporation 


BONDS 
EpWARD V. KANE & Co. 


North American Building. PHILADELPHIA 
Members Philadelphia Stock Exchange 
"Phones Bell-Walnut 2290. Keystone-Race 499. 





Prospect Park & Coney Island 
ist Mtge. 6s, 1926, 
Price 114 anid interest. Yield 4% %. 
GILMAN & CLUCAS 


Tele. 3657-8-9 John 34 Pine St., N. Y« Gity 


Buffalo & Lake Erie Traction 5s, 1936 
N. ¥. & Pa. Tel. & Tel. 4s & 58 
Cincinnati Gas Transportation 5s, 1933 
Cleveland & Erie Ist 5s and income 5s 
Lords Court Building stock 

White Investing Co. stock 


Ss. R. TAYLOR 
Tel. 7355 Hanover 49 WALL ST., N. ¥ 








— 








Cuban Govt. Internat’] & External 5s 


Mexican Govt. Gold 4s & 5s 


Japanese Govt. 4s & 414s 
San Paulo (Brazil) 5s 
Dominican Republic 5s 
Argentine Govt. 5s 


Mexican Silver & State bond 
Vera Cruz & Pacific 4% 





WERNER BROS, & GOLDSCHMIDT 


Tel. 4800-1-2-3-4-5 Broad. 





25 Broad Street, N. Y. 
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OFFICE OF THE 


ATLANTIC MUTUAL INSURANCE COMPANY. 


New York, January 2ist, 1909. 


The Trustees, in conformity with the Charter of the Company, submit the following statement of tts affairs 
on the 31st of December, 1908. 








miums on Marine Risks from ist January, 1908, to 3ist December, 1908-......... $3,307,807 24 
ums on Policies not marked off ist January, 1908...........--------+-+------- 743,389 01 
Total Marine Premiums..................------- 2-2-2 ee ne ene ene eee $4,051,196 25 
Premiums marked off from: ist January, 1908, to 3ist December, 1908--..-------..---- $3,333,483 55 
 sieidvvedttbetddhbs ecuin $307,823 39 
ee ee ee eee ee 142/032 22 $449,855 61 
Losses paid during the year which were estimated In 1907 
end previous years. .... =~ .-.- 2.22.2. cece entices ncene $420,655 46 9 
Losses occurred, estimated and paid in 1908..-...-.....-- 1,274,822 22 $1,695,477 68 
clk cipal Wels tb em abl «----- $279,988 33 
Sloe adie tie dik ined agit ln ® «mien 199,555 37 479,543 70 
$1,215,933 98 
Sa. Of ND 1. Lo ambnahbncthetinmehcesaquacwcedaesenece $51,930 45 
| cee including officers’ salaries and clerks’ compensation, stationery, 
newspapers, advertisements, etC........-..----------------------- $344,266 85 
ASSETS. LIABILITIES. 
nited States & State of New York Estimated Losses and Losses Un- 
United 5 City, Bank and other Se- SS eee ee so: $2,310,433 00 
BED snatches ccbeatirpaneme $5,442,792 00 | Premiums on Unterminated Risks-_ 717,712 70 
cial deposits in Banks &TrustCos. 800,000 00 | Certificates of Profits and Interest 
Estate cor. Wall & WilliamSts., URDGIE .nnncccccccceasessinnn 260,822 35 
& Exchange Place_ $4,299,426 04 Return Premiums Unpaid... .-- 121,473 65 
Other Real Estate & Certificates of Profits Ordered Re- 
claims due the com- ° 594.406 66 Nn cl age for Unpaid os ben 08 
pan ’ PUNE. n..6nceccccupanebias 
dunes < 2562 TOD Ae ri Certificates of Profits Outstand- y 06s 2t6 Ol 
celvable 1,377,905 06 Di cntnngnncetaansmeunene A j 
ge the Soar ot ‘Soneean Real Estate Reserve Fund... 270,000 00 
Bankers to pay losses under poll- 
cies payable in foreign countries_ 399,031 95 
Gao BE BORK. ccc dous dadudescoce 429,950 18 
Masregating 1. nce ccsecesses $12,824,105 23 Aggregating. ...............-- $11,066,191 05 











NICHOLAS F. PALMER, 
HENRY PARISH 
DALLAS B. P 


The outstanding certificates of the issue of 1903 will be redeemed and paid to the holders th 
lared on the net earned premiums of the Com for the 
A dividend of Forty cent is dec’ oO Pp poe 5 _= fm 
G. STANTON FLOYD-JONES, Secretary. 
FRANCIS M. BACON, CLEMENT A. GRISCOM, On 
GEORGE W. QUINTARD, 


nanny cent tatoos st Ste pec epetm tha catfending carecees oe areca be Pa oe 
SiSNeeISea ZePeaensae’ fe Ale featen Se produssd ss the Une of pameat and cancelets 
REESE Rectal ase sects "os Cm someon rat oes eed 

TRUSTEES. 
GUSTAV AMSINCE, HERBERT L. GRIGGS, 
SN Nic EAC ABRaS Casi Uebiwann, 


NH. B FRANCIS H. LEGGETT, RAVEN 
Wa RON P. BROWN, CHARLES D. LEVERICH, JOHN L. RIKE 
OHN CLAFLIN, LEANDER N. LOVELL, OUGLAS ROBINSON, 
EORGE C. CLAR GEORGE H. M4SY GUSTAV H. SC “ 
EVELAND H. DODGE, CHARLES H. MARSHALL, WILLIAM SLOANE, 
RNELIUS ELDERT, W. H. H. MOORE, 


STERN 
WILLIAM A. STREET, 
A. A. RAVEN, President. 

CORNELIUS ELDERT, Vice-President. 
SANFORD E. COBB, 2d Vice-President. 
CHARLES E. FAY, 34 Vice-President. 
JOHN H. JONES STEWART, 4th Vice-Presiden. 


ICHARD H. EWART 





THE AUDIT COMPAN) 
OF NEW YORK. 


PacificCoastInvestments 


We invite inquiries from 


Individual Investors and Brokers “The Cidens and Hanaat" 
Traders’ National Bank Home Sees 
SPOKANE _ | Old National Bank City Investing Building 
REFERENCES Exchange National Bank” 165 Broadway 
Union Trust Company 


Branches—Chicago, Philadelphia, Boston, 
Pittsburgh, Atlanta 
GONFIDENTIAL AUDITS, INVEST! 


GATIONS AND ENGINEER- 
ING APPRAISALS 


THE REPORTING OF INDISPUTABLE 


Hanauer-Graves Co. 
SPOKANE, - - - WASH. 





The most conservative bankers, brokers 





FACTS 
onl investors have constantly before 
BABSON’S REPORTS 





C. B. Van Nostranp 


36 WALL STREET 


INDUSTRIALS 


ON 
Fundamental Conditions 


For details concerning these Reports or our 
“Business Barometers’’ (which we install in banks 
both for their own and customers’ use) address 
Babson's Compiling Offices, Wellesley Hills, Mass. 


New York office, 33 Broadway 
Largest Statistical Organization in the U. 8. 


OTTO JULIUS MERKEL 
BROKER 
44 AND 46 WALL STREET, NEW YORK 


INVESTMENT SECURITIES 
Correspondence Invited. 











P. J. GOODHART & CO., 


Bankers 
57 BROADWAY . - NEW YORK 
Telephone 2240 Rector 
326 Walnut St., Cincinnati 


Bank and Trust Ce. Stecks 














TAX-EXEMPT IN N. Y. STATE 
Tax day January 10, 1910. 


City of Buffalo, N. Y., River Impt. 
4s (Registered), 1939 

Westchester Co., N. Y., Sanitary 
Sewer Dist. 4s, 1975-1982 

Jamaica Water Supply Oo. 
Mtge. Unified 5s, 1954 


Write or Call for Special Circulars 
Lawrence Barnum & Co. 


BANKERS. 
27 PINE STREET, NEW YORK 
Philadelphia Washington 


First 





R. H. GOODELL & CO., 


BROKERS. 
122 Monroe Street, Chicago. 


Specialize in Securities of 


Amer. Fork & Hoe Co. Grand Rapids Edison Co 
Amer. Gas & Elec. Co. Gr. Rap.-Musk. Pow. Co, 
Am.LaundryMach.Mfg.Co, Indiana & Mich. Elec. Co. 
Atchison Ry. Lt. & P.Co. Kansas City Stock Yds. Co. 
Beatrice Creamery Co. Lansing Fuel & Gas Co. 


Benton Harbor & St. Joe Menominee & Marinette 
Gas & Fuel Co. Light & Trac. Co. 


Brandon Elec. Light Co. Michigan State Tel. Co. 
Calgary Water Power Co. Michigan United Rys. Co. 
Carlisle Pennell Lumber Co. Nat. Cash Register Co. 
Central Coal & Coke Co. Pioneer Tel. & Tel. Co. 
Chicago Lumber &Coal Co. Roberts, Johnson&RandCo. 
Commonwealth Power Co. Rocky Mt. Bell Tel. Co. 
Continental Sugar Co. St. Louis Car Co. 
Cumberland Tel. & Tel. Co. Topeka Edison Co. 

Detroit Edison Co. Topeka Railway Co. 

Globe Wernicke Co. Zenith Furnace Co. 


Buying or selling orders solicited. 





WANTED 
Wells Fargo Stock 
Wells Fargo Rights 
Wells Fargo New Stock 


J. K. Rice, Jr. & Co. 


33 WALL STREET 





Phones 7460 to 7466 Hanover 
Due 
$50,000 St. Louis City 4s_.......-... -«---.1928 
25,000 St. Joseph, Mo., School 4s_..-.... 19 
25,000 United Rys. (St. Louis) Gen. 48_...19 
25 . Traction 


25,000 Miss 

25,000 Gaston County, N. C., 48.....-... 
25,000 St. Louis Transit 5s 

yee Morris & Co. First 4¥4s_.-...-...- ] 
0,000 Fort Worth, Texas, School 4 }4s_...19498 
15,000 Alton Railway & Elect. 5s........ 1939 
10,000 California Gas & Elect. 5s........ 1937 


60,000 Huckins Realty 6s... ....- 1918-24 

60,000 Frisco General Lien 5s..........-- 192 

20,000 Frisco pain A __ Bis se Se as 1913-16 
(Guar. by American Car & Foundry Ge.) 


FRANCIS, BRO. & CO. 


(Established 1877) 
214 North 4th Street, ST. LOUIS 


Johnstown Pass. Ry. 4s 

Wilmington & Chester Tr. 5s 
Du Bois Elect. & Traction 5s 
Darby Media & Chester 414s 


George B. Atlee & Co. 


1198. 4th 8t., PHILADELPHIA 
Members Phila. Stock Exchange 








Denver & North Western 5s & Stock 
Denver Tram way reine Fund, 1933, 5s 
Denver Con. Toomey 933, 5s 
Denver Tramway. 19 $, 5 
Denver Gas & Elec. 5s 
Denver Gas Stock 
nver Union Water Securities 
phone Co. Stock 


io. Tele 
NevedaCalif, Soar. Securities 
W. C. PACKARD 


414 Cooper Blidg., 


DENVER, COL® 





JAN. 11910. 
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NATIONAL BANK 
vin et i 
‘Undivided ._ }88,000,000 00 

- = = » 16,000,000 00 
Couh in in Vaults eae 


- 5,200,000 00 
HEAD OFFIOE—HAVANA 





Branches 

84 GALIANO ST., BAVANA. 

226 MONTE ST., HAVANA. 
CARDENAS MATANZAS, 
GIENFUEGOS, & 

MANZANILLO, OAIBARIEN; 
GUANT ANAMO, SAGUA LA GRANDE 
OAMAGUEY 


SANTA 
PINAR Det i Rio SANCTI SPIRITUS, 
OAMAJUANTI. 
NEW YORK AGENCY—1 WALL ST. 
Celiections a Specialty. 


Sele Depositary fer the Funds ef the Republic of 
Cuba. United States Depesitary in Cuba. 


Oable Address—Banconac. 














A. B. Leach & Co., 


BANKERS, 
149 Broadway, NEW YORK 





140 Dearborn St., CHICAGO 





28 State St., BOSTON 


—- -—— 


Chestnut & 4th St., PHILADELPHIA 





GUM SUPPLY CO. 
First Mortgage 6% Gold Bonds 


Guaranteed Principal and Interest by 
Gum and Sweetmeat Co. 


Price 100 and accrued interest 


T. W. STEPHENS & CO. 


BANKERS 
2 WALL STREET, NEW YORE. 





6% CAREY ACT BONDS 


Attractive Issue, Well-Secured and 
Very Desirable 


Send for Illustrated Circular, 
Particulars and Prices 





D. ARTHUR BOWMAN 
Third Nat. Bank Bldg. ST. LOUIS, MO 





Che Goverument Accountant 


P. 0. BOX 27, MAIN OFFICE 
WASHINGTON, D. C. 


OFFICIAL ORGAN OF THE ASSOCIATION OF 
AMERICAN GOVERNMENT ACCOUNTANTS. 


A MONTHLY MAGAZINE OF INTEREST TO 
AOGOUNTING AND FINANCIAL OFFIGERS 
OF MUNICIPALITIES, BANKS, RAILWAYS 
AND OTHER PUBLIO SERVICE OCORPO- 
“ATIONS. 


TO BE FOUND IN ALL LEADING CERTIFIED 
PUBLIC ACCOUNTANTS’ OFFIOES. 


Sample Copy 15 cents. Per Annum $1.60 
p 





Financtal. 


THE MISSOURI PACIFIC RAILWAY(O. 


TREASURER’S OFFICE. 
195 BROADWAY. 





A. H, CALEF, Treasurer. 


NEW YORK, N. Y., November 17, 1909. 


TO THE STOCKHOLDERS OF THE MISSOURI PACIFIO RAILWAY COMPANY: 
Pursuant to a resolution of the Board of em, adopted HSM gered 10, 1909, and subject 


to the a al of the Stockholders, for the f securing which a roval a special meeting 
has been ealled to convene January Lf 1910, the ‘priv rieeh cia ven io PRockholders of this Com- 
re 8 


ny to subscribe upon the terms and * conditio on or before qaneer 21, 1910, 
5 an amount of Convertible Five Per Cent First and Mort ‘ty- Id Bo nds, 
ual in face amount to thirty-six per cent (36%) of hp eee par value of ae respective bi holdings of of the 
Sox of this Company, as registered on its books, at three o’clock P. M., on December 
Warrants signed by the Treasurer or an Assistant Treasurer will be issued to stockholders as soon 
oo after the closing of the books on oasarear 8, 1908, specifying the amount of bonds for 
which each stockholder is entitled to subscribe. Such subscri ‘tion warrants will be issued only for 
amounts of $500, or in multiples thereof. For each fraction of a $500 bond for which a stockholder 
is entitled tosubscribe, a fractional warrant issued, which, if presented on or before January 14, 
1910, with other fractional warrants ting $500, will be exchangeable for a subscription warrant 
for a $500 bond; ont t if the surrend fractional warrants include a fraction in excess of $500, a new 
ctional warrant will be issued for such fraction. 

On the back of these wasrante § will be two forms: The first is to be filled out and signed y Ae 
pe ny ¥* by their assigns, in case they desire to subscribe. The second form, which 
assignmen' filled out and signed by the stockholders only in case they desire to dispose of 
their subscription privilege. 

Stockholders who may wish to subscribe for a portion of the poo covered by a warrant and 
dispose of the balance of the subscription Fag oe or who may wish to dispose of a portion of the 
subscription privil covered by the warrant me person and the balance to another, should return 
their warrants to this office on or before jamuee | 14, 1910 \ be split up into warrants for the desired 
amounts. Warrants so returned should be accom |, a statement in writing ss the 
number of warrants desired in exchange and the amount of bonds to be covered by eac 

The price of subscription, payable in New York funds, is: 

$950 per $1,000 bond, with accrued interest adjusted. 

$475 per $500 bond, with accrued interest adjusted. 


Such price will be payable at the office of the Guaranty Trust Company of New York, 28 Nassau 
Street, New York City, in installments as follows: 


Per Per 
$1,000 bond. $500 bond. j 
At the time of peaking subscription, on or before Janu- i 


O09. Fi, Tiedt titidkebetneniicictiumesandus $350 $175 
On or before March 4, 1910 ..........-.--.----..-.- $300 $160 ee 
On or before April 16, 1910 -............---.-...-. $300 $160 
scriptions may may be paid for in full at the time of making subscription, on or before per $800 bond: 
1910° ab which the amount payable will be 3944 44 per $1,000 Br Or $472 22 $500 


salt ae neces Fa a oe bale Maz, HO, Oy pend BOOS Mo 
rem nm on or 
$1,000 bond or $299 10 per $600 bo ~ _ ieee ee 

Bonds will be issued with coupons maturing September tember 1 1938. attached, and the foregoing 
payments include an adjustment of accrued interest 910. 


The warrants must be surrendered to the Guaranty es Sicily of sage York by the stock- 
holders, or by the persons to whom sposteary on or before January 21, 1910, accompanied by the 
payment to said trust company, as depo of the first installment; and ant warrants not so sure 
endered with such payment on or before said da te shall be void and of no value. 
Failure te pay the second or third installments when and as payable will operate as a forfeiture 
of all rights in respect of the subscription and the installments previously paid. 


The Guaranty Trust Compony of New — will, on surrender of the warrants and payment of 
the first installment, issue receipts which will be transferable by delivery and which must be presented 
to the Guaranty Trust Company of New York upon the payment of the second and third installments 
in order that such payment may be ncted thereon. 


Fractions desired by stockholders to complete full bonds, or fractions which stockholders desire 
to dispose of, must be bought or sold in th Company will not buy or sell fractions. 


1910 as above p provide “the 


e market, as the 
Full-paid receipts for bonds will be exchangeable for the engraved bonds as soon as issued. 
ao fae etentgten or assignment of this privilege will be recognized unless made on the forms of 
pany 


No stockholder of the Company shall be entitled to any of the above-mentioned bonds unl the 
terms of subscription herein soeciiied are fully complied with. . — - 


The subscription and respective installment payments mast be made to the Guaranty Trust 
Com any of New York, 28 Nassau Street, New York C ity. at the dates and in accordance with the 
sions plated above. Checks or drafts in payment of subscriptions must be drawn in favor of 
maranty Trust Company of New York, in New York funds, and for the exact amounts covereng 
the respective installments. 
By order of the Board of Directors, 
A. H. CALEF, Treasurer. 


P. S.—A statement giving details of the First and Refunding Mort Fifty-Y Gold 
and a the security therefor will be furnished upon application at the Office of f the aitwesr he 








THE EQUITABLE TRUST CO. 
OF NEW YORK 


CAPITAL, $3,000,000 
SURPLUS and UNDIVIDED PROFITS, $11,000,000 


ALVIN W. ERECH, President 


LAWRENCE L. GILLESPIE, Vice-Pres 
15 Nassau Street 


618 Fifth Ave., near 50th St. 
Checking Accounts with Interest 

Trustee, Guardian, Executor, Administration of Estates 
Foreign Exchange, Letters of Credit 

Safe Deposit Vaults 











Central Union Telephone) GEO B. EDWARDS 
St ock BROKER AND COMMERCIAL AGENT 
N amy age NY papas 
nited States, Canada, or Foreign 
CLIFFORD ARRICK Tribune Building, 154 Nassau Street, 
27 Talbott Bide. INDIANAPOLIS | Telephone 4218 Beekman, NEW YORK, N, Y. 
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inancial. 


Copartnerships. 








An Exceptional Issue of 





6% Bonds 





Secured by a Thousand Farms 








Here are brief facts about one current issue of Irrigation 
They will illastrate what ideal security lies back of 
such bonds when the issues are rightly selected. 


Bonds. 





The Bitter Root Valley Irrigation Co. owns 
one of the largest irrigated fruit land projects in 
the world. The Company is composed of well« 
known men who are wealthy, experienced and 
capable. The land to be watered consists of 
about 40,000 acres in the heart of our greatest 
ruit belt—in the famous apple region of the 
Pacific Northwest. 

A large part of the valley has been under irri- 
gation for many years, so the possibilities of the 
and have been demonstrated. Fruit land in the 
valley has lately sold as high as $1,000 per acre. 

The water rights are unassailable, and the total 
water supply is more than sufficient for all needs. 
Yor the irrigable land is distinctly limited by the 
mountainous bounds of the valley. 


$2,500,000. Invested 


The Irrigation Company has invested in the 
project about $2,500,000, or about twice the total 
bond issue. And the bonds are secured by a first 
mortgage on all the property which the Irrigation 
Company owns. 

The bonds are additionally secured by first liens 
on the lands and the orchards watered. These 
Hensfare given by individual land owners in pay~ 
ment for the land and the water rights. Forty 
per cent of the price is paid down, and the bal- 
ance, secured by the liens, is payable in annua! 
installments. 

To secure each $1,000 bond there are deposited 
with a Trust Company as trustee $1,400 of these 
first liens on farm land. 

The average price at which this land has been 
sold"is about $200 per acre. The minimum price 
at present is $250 per acre. Yet the bond issue is 
limitedjto $30 per acre, or to less than one-sixth 
the average selling price of the land. 


Double Security 


Thus the bonds have double security. The first 
is a mortgage on all the property which the Irri- 
gation Company owns, and the Company’s invest- 








Trowbridge & Niver Co. 


First National Bank Bidg., Chicago 


First Nat’! Bank Bldg., San Francisco 


ment is nearly twice the whole bond issue. The 
second security is these first liens on farm land— 
on land which is worth more than six times the 
amount of the bonds which it secures. 

One can hardly conceive of more ample security. 
Yet these bonds pay six per cent interest, be- 
cause the demand for irrigated land is so great 
that the projects are very profitable. 

Part of these bonds mature each year from 
1914 to 1919. One may have his choice of ma- 
turities. 


Ask for the Facts 


In the past 15 years we have purchased 75 sepa- 
rate issues of Reclamation Bonds—Drainage and 
Irrigation. All have been secured by first liens 
on good farm land, and not a dollar of loss has 
resulted to any investor. 

Irrigation bonds have now become the most 
popular bonds that we handle. No other large 
class of bonds offering equal security now pays 
six per cent. 

We have issued a book on Irrigation Bonds, 
based on all this experience. Every investor, 
small or large, owes to himself its perusal. Please 
write for the book to-day. Cut out this coupon 
so you won't forget. 








Trowbridge dge & Niver Co. 


First National Building, Chicago 
50 Congress St., Boston 111 Broadway, New York 
First Nat. Bk. Bidg,, San Francisco. 











Please send your free book on Bonds 
and st of other ;. 
TES aioe mpi craprtinmiendisiianme tienes eile cinin 
Ci erss men egheninae BAB occpnnneqenmecces 
Name of my bank.... ----769 














50 Congress St., Boston 
lil Broadway, New York 











We Own and Offer 


| 28 Brea’ Ctreet 
NEW YORK 





$1,000,000 


NEW YORK CITY 
Tax-Exempt Gold 4s, Due Nov. 1, 1958 


Interest payable May 1 and Nov. 1 
Coupon and Registered form, Interchangeable 


At 100% and accrued interest 


Witttam Satomon «Co 
BANKERS 


tai La Salle Street 
CHICAGO 


CARPENTER & CO. 


Members of the N. Y. Stock Exchange 
115 Broadway 


The undersigned have this day 

formed a co-partnership under 

the above firm name for the 

transaction of a general com- 

mission business in securities. 
HERBERT S. CARPENTER, 
GEORGE A. H. CHURCHILL, 

Member N. Y. Stock Exchange. 

CHARLES M. BULL, 


Member N. Y. Coffee Exchange. 
PALEN NELSON, 


January 1, 1910. 





Old Prosd Stree 
ae » 3ist ae 1909. 


We beg to inform you that the firm of 
J.S. Morgan & Co. expires this day Le 4 
effiuxion of of time and in accordance wit 
testemen and other ments. The 
business of that firm will continued by 
the undersigned as their successors, under 
oo of MORGAN, GRENFELL 


J. ORGAN & CO. 
DREXEL & C 

E. C. ENFELL. 
VIVIAN | H. SMITH. 





EFFINGHAM LAWRENCE & CO. 


Members New York Stock Exchange. 
111 BROADWAY, NEW YORE. 


Janu ist, 1910. 
wwe leasure announ that Mr. 
t — , &.~ a member of our 
} npg ofthis 
Mr will be associated with our Mr. 


willam i. Flagg in the management of our de- 
ge of Investment Bonds and Guaranteed 


EFFINGHAM LAWRENCE & CO. 


BLISS, FABYAN $. COMPANY. 

By mutual ‘agreement, Mr . Baker 
this day ceases t 2 -¥ Eo ey ~ eta oe 
BLISS, PABYAN & COMPANY. The business 
will be continued by the undersigned with the 
same offices in New York and Boston, and under 
the same firm name of BLISS, FABYAN & COM- 


CORNELIUS N. BLISS, 





EORGE FABYAN, 
CORN 4 N. B dR. 
FRANCIS F 


ABYAN, 
PHILIP Y. DE NORMANDIE. 
Boston, December 31, 1909. 


AUGUST BELMONT & CO. 
23 NASSAU STREET. 


New York, x Se ist, 1910. 
Mr. AUGUST BELMONT JR. becomes a 
partner in our firm from this date. 


AUGUST BELMONT & CO. 


January ist, 1910. 
S é, - eines the oo 
TSON 








man’ take sy 
LOUL 
admitted to Re, partnership in rn 


H. L. HORTON & CO., 
60 Broadway, New York. 


Rotices. 


AMERICAN TELEPHONE & TELEGRAPH CO. 
Five Per Cent Three-Year Gold Coupon Notes 
maturing January 1, 1910 

These Notes payable by their terms on Jan- 
uary 1, 1910, at the office of the Treasurer in 
New York, or Boston, or at such other agencies 
in said cities as the Telephone Company may 
designate, will be paid in Boston on presentation 
at the office of the Old Colony Trust Company, 
17 Court Street, or in New York at the office of the 
Manhattan Trust Company, 20 Wall Street. 

To facilitate payment, holders of these notes 
may forward them to either Trust Company as 
long before January ist as is convenient. Tem- 
porary receipts will be given therefor. 

WILLIAM R. DRIVER. Treasurer. 


LLINOIS STEEL COMPANY. 
benture Bonds Due Jan. 1, 1910, 
— paid at maturity on presentation at the 
cy of the Cs ae iat eg al Beading: 
1 Bro Broadway, N.Y. .J.H rer. 

















1850 1909 


The United States Life 


Insurance Co. 


IN THE CITY OF NEW YORK. 
Issues Guaranteed Contracts. 











JOHN P. MUNN, M.D., President, 
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Ganted. Financial. 
BOND MAN i 
Expert, 36 years old, 18 years’ experi- SUGGESTIONS FOR 
ence, would like position with con- 
servative bond house; members New JANUARY Inv ESTMENT 
York Stock Exchange preferred; would 
consider proposition from insurance Mea Spowd 
* 
company, taking charge of its invest- tae pr Soin aay poe Railread ¥ 4.00% 
ments; references and particulars on } *Pittsburg, Youngstewn & Ashtabula Railway 4.00% 
application. Address L. H. D., care First General Mtge. 4s, due 1948. 
“‘Qhronicle,” P. O. Box 958, N. Y. Chicago, Burlington & Quincy Railroad . 4.00% 
Nebraska Extension 4s, due 1927 
Central Pacific ee Tiel - pay oe 4.15% 
BOND MAN rst Re ng (now t) tge. 4s, ue 1 
*Spring B 1 . 4.50 
oat 15 years’ thorough experience, | P Fiset Sathiene ie der ioe. Co. % 
wo like a position with some strong 
New York or Philadelphia banking eee Rate Stent S — sawee + 462% 
house—or an executive or fiduciary 
position with some financial institution ae due 1936. = - 4.85% 
Fr, ees ay od *Standard Steel Werks Co. . 490% 
care ‘Ohronicle,” P. O. Box 958, N. Y. First Mortgage 5s, due 1928. yerey 
New Jersey & Hudson River Ry. & F. Co. . &.00 
ache let are Roate Benaae ope ea i 9 Aang : 
pensation and exceptional ‘gpvortunity tor for a man *Huntingdon Valley Light & Power Co. . «. 5.00% 
me in ‘tri et contide dence. Add tess © s° Ne First Mortgage 5% Bonds, due 1947. 
= i oe * 0. Minneapolis & St. Leuis Railroad . ° . 5.25% 
—— 5% Secured Notes, due 1911. 
Meetings. *Keystene Coal & Coke Company . . . 6.00% 
OFFICE OF THE UNITED GAS IMPROVEMENT First Mortgage 6s, due 1922. 
voce ade De Dec. 8. - 1008, Descriptive circulars om Fequest. PRs Hae 
tes the Go —— stig. arte *Tax Exempt in Pennsylvania 
ae the ay, February m eis ‘at 120 dsc Sopa a 
inerease in the authorized capital stock Hi W 
aie Soar tae Peace ee ENRY & WEST 
par, veine ulue at $50 each BANKERS 
wie sieeve Wer Dt DOUTHINT, TPT, Secretary, PHILADELPHIA 
3 p. toranuary 28 1010,” walt ay the Feb- We always have en hand a list ef high-grade bends. 
ruary "16 1910. Correspendence Invited. 





THE MILWAUKEE eLecrRt IC RAILWAY & 


0 Broad Street af ia 9 SRE 23, 1909. 
The Annual ay * he Stockholders of 
THE MILWAUKEE LECTHIG RAILWAY & 
LIGHT COMPANY fot the elecuon of of three Direc- 
sae of the second class, and sy gan 
such other business as lawfu come 
= the mores. will be h held ¢ at the attlce of the 
Saeany. Public Service Bull . Milwaukee, 
Wisco: » on Monday, January 17, 1910, at 12 
o’clock noon; and for that Durpose the stock 
transfer books of the Compan —— on 

Monday, January 3, 1910. a oe 3 o'clock p 
and remain closed until Tuesday, January 18. 

1910, at 10 o ‘one ¢ 

LAS Ww. BURT, Secretary. 


THE ae NATIONAL ITY BANK oF OF NEW YORK. 





—_—— for the election of Of directors an y=? 
oF may. 
be o Sant 
cr. 1A a aoe 
SS oe” 


A. KAVANAGH, Cashier. 








THE AMERICAN MFG CO. 
MANILA, SISAL AND JUTE 
CORDACE. 


65 Wall Street, - New Yori 





Adrian H. Muller & Son, 


AUCTIONEERS. 
Regular Weekly Sales 


STOCKS and BONDS 


EVERY WEDNESDAY 


Office, No. 55 WILLIAM S7T'RBKET, 
Oorner Pine Street. 



































Dealers in Investment Securities. 
Bought and Sold on Commission and 
Carried on Favorable Terms 











CHAS. D. BARNEY & CO. 


BANKERS AND BROKERS 


25 Broad Street, New York 


Stocks and Bonds 


PHILADELPHIA OFFICES: 
122 and 124 So. Fourth St. and North American Building 


MEMBERS NEW YORE AND PHILADELPHIA STOCK EXOHANGES 

















George I. Hovey & Co. 
299 BROADWAY, NEW YORK 


INVESTMENT SECURITIES 


BOUGHT AND SOLD 
Commission Orders Executed! 25" siiits 





BIRD 8 COLER 


LEONARD H. HOLE, 


W. N. COLER & CO., 
BANKERS 
43 CEDAR ST., NEW YORK. 


INVESTMENTS. 
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To the Holders of 


Atlanta & Charlotte Air Line Railway Company 
Preference, First Mortgage and Income 
Bonds Extended at 434% to January Ist, 1910. 


The undersigned have arranged to buy from the Southern Railway 
Company SOUTHERN RAILWAY COMPANY FIRST CONSOLI- 
DATED MORTGAGE 5% GOLD BONDS due 1994, reserved under the 
terms of the mortgage to retire Atlanta & Charlotte Air Line Railway 
Company Bonds. 


We hereby offer to sell to the holders of Atlanta & Charlotte Air 
Line Railway Company Bonds, extended at 444%, SOUTHERN RAIL- 
WAY COMPANY FIRST CONSOLIDATED MORTGAGE 5% GOLD 
BONDS, at 111, ex-January 1st 1910, coupon, and take in exchange and 
part payment therefor Atlanta & Charlotte Air Line Railway Company 
Bonds Extended at 414% at par and accrued interest to January 1st 1910; 
this offer to remain in force until and including January 3d 1910. 


Messrs. Drexel & Company of Philadelphia and the Mercantile Trust 
& Deposit Company of Baltimore are authcrized to make exchanges on 
these terms in their respective cities, and they will receive the maturing 
bonds, and will forward the same to us, delivering in due course Southern 
Railway Company First Consolidated Mortgage 5% Gold Bonds without 
cost. 

For further particulars regarding these bonds, we refer you to letter 
of Mr. Fairfax Harrison, Vice-President of the Company, and also to letter 
and map of Messrs. White and Kemble, under date of December 11 1909, 
copies of which may be obtained from Messrs. Drexel & Company and 
Mercantile Trust & Deposit Company, or at the office of the undersigned. 

The right to exchange such bonds will terminate on January 3d 1910 
and after that date no bonds will be exchanged except at the discretion of 
the undersigned. All bonds not so exchanged will be purchased by the un- 
dersigned at par on January 3d 1910. 


J.P. MORGAN & CO. 


23 Wall Street, New York, December 15 1909. 








$325,000.00 


Chicago Indianapolis & Louisville Ry. Co. 
(MONON ROUTE) 
FIRST MORTGAGE 4% GOLD BONDS 
” e oe 7am - e 
Indianapolis & Louisville Ry. Co. 


Dated January 1, 1906 
Coupon Bonds 





Due January 1, 1956 


Denomination, $1,000 
Principal may be registered 


Bonds listed on the New York Stock Exchange. 


The principal and semi-annual interest (January ist and July ist) are payable in gold coin at the 
office of the trustee, The Standard Trust Company, of New York. 


These bonds are part of an issue of $1,525,000 which are a first mortgage on about 60 miles of 
road completed in 1908 between Wallace Junction, on the Monon main line, and the towns of Shirley 
Hill and Cass, at which latter point connection is made with the Indianapolis & Southern Railroad, 
opening up valuable agricultural land and extensive coal fields owned by the Chicago Indianapolis & 
Louisville Railway Company in Indiana. 

The Chicago Indianapolis & Louisville Railway Company owns the entire capital stock and guar- 
antees the payment of both principal and interest of the bonds of the Indianapolis & Louisville il- 
way Company, which road and a yy ane is leased for ninety-nine years to the Chicago Indianapolis & 
enced gs ae Company. hese two properties being operated as one, the earnings are not re- 

parately. 

The earnings of the Monon for the fiscal year ending June 30, 1909, are as follows: 





Gross CUTTER EE. oe an ain wont nen etcntanccnncenescenessnescass $5,319,386 00 
Oe hak ad iu bl eehe Gan kee nance ennnceudma r a 
Income from bonds and stocks owned__.-....-.___________- = 392°301 00 
ee te se ee wetted o Ss ceenecedanenns 
oe SE STR ONS L EL LAL S700 —o 
Rentals for lease of road and joint facilities.__.....____- 382,107 
1,154,207 00 


Surplus applicable to payment of interest on Indianapolis & 
uisville Railway bonds 
Interest on $1,525,000 


: The Chicago Indianapolis & Louisville Railway Company is in excellent financial condition, 
maintaining dividends on preferred and common stock and a large surplus in addition. 


Price 94 and interest, netting 4.30 per cent. 


The American Trust and Savings Bank 
CHICAGO 


al 





Houston & Texas Central 
Consolidated Mortgage Bonds 
Notice of Bonds Drawn for Payment 


The Houston & Texas Central Railroad Com- 
pany, having in its possession cash proceeds from 
sales of lands covered by Trust Indenture between 
Frederic P. Olcott, The Farmers’ Loan & Trust 
Company of New York, and the Southern Pacific 
Company, dated April 1, 1890, which are appli- 
cable to the purchase of the Houston & Texas Cen- 
tral Railroad Company’s Consolidated Mortgage 
Bonds secured by such indenture, to an amount 
sufficient at the price limited in said trust in- 
denture to purchase and retire 150 of such bonds, 
and, it having been found that such bonds cannot 
be purchased at or below 110 per centum of the 
par value thereof and accrued interest thereon, 
there have been drawn by lot, under the provisions 
of such trust indenture, bonds secured thereby 
bearing the distinguishing numbers hereinafter 
stated to be paid for out of such proceeds of such 
land sales at the said rate of 110 per centum of 
the par value thereof and accrued interest thereon. 

The distinguishing numbers of the bonds so 
drawn are as follows, viz.: 





34 208 535 1099 1637 2069 2726 3379 
45 237 544 1164 1643 2108 2798 3596 
69 258 558 1177 1651 2128 2804 3612 
70 287 641 1183 1706 2229 2816 3622 
74 298 643 1186 1779 2250 2818 3635 
79 322 645 1217 1783 2360 2954 3636 
105 339 800 1227 1794 2362 2972 3651 
114 360 814 1262 1853 2389 2974 3653 
129 409 859 1264 1867 2427 2987 3663 
143 419 870 1288 1869 2485 2995 3665 
149 428 894 1377 1877 2518 3020 3666 
153 457 902 1392 1882 2560 3035 3689 
157 460 924 1429 1898 2629 3127 3744 
158 461 940 1449 1918 2642 3156 3815 
175 471 1043 1512 1936 2644 3325 3834 
189 478 1055 1531 1938 2659 3337 3843 
196 505 1056 1580 1942 2683 3339 3848 
198 506 1066 1596 2045 2701 3373 3865 
203 526 1091 1615 2050 2722 “ses 


The bonds bearing such distinguishing numbers 
will be paid for at the rate above mentioned, viz.: 
110 per centum and accrued interest, upon presen- 
tation thereof, with all unmatured coupons at- 
tached thereto, at the office of the Houston & 
Texas Central Raliroad Company, 120 Broadway, 
New York City. 

The bonds so drawn will cease to bear interest 
from and after sixty days’ published notice of such 
drawing, viz.: From and after the 25th day of 
February, 1910. 

Houston & Texas Central RR. Co. 
By ROBERT S. LOVETT, 
President. 
New York, December 27, 1909. 





POPE'S DAILY BOND INTEREST 
CALENDAR 


A glance will show the accrued interest 
due on one bond. Set up in pad form, 
nicely mounted. Convenient for desk use, 


PRICE, $2 PER COPY 


J. Hathaway Pope & Co. 


67 Exchange Place 
NEW YORE 





We will purchase 


Bonds 
Tax Free in Pennsylvania 


Especially issues of 
Pennsylvania R. R. 
Reading Company 
Lehigh Valley R, R. 


GraHam & Co. 


BANKERS 
435 Chestnut Street, Philadelphia 
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INVESTMENTS 
CHCHIOT. hae ie. 4s 
CIN ide iii te ts 4s 
5 ella ae aa tae e  l 4s 
a MTR as Fae 2 See 4s 
SPURS, FOUN ici es cots cess hes 4s 
Cees: WON... 2. ie 4s 
I rh ert 4s 
SRN FR scene a a 4s 
RG le i ee 4s 
Newport News, Va.......................... 4s 
F&I BAR ed ie 1 aeeE om 44s 
RE SN erie a ie ss 46s 
Serennre, © 6s ode 4lés 
fe PON BES oe 44s 
PI FA iat scarier ks nnnitsing 44s 
en eet eee eee Cran pee 5s 
CTD eis oo ek ia 5s 
SOS 6 ee a io _..5s 
| RNG KS er coe 5, eee 5s 
Ontario Power Co...............-.....-...- 5s 


and other choice bonds. 
Circular upon request. 


C.E. DENISON & CO. 


4 Post Office Square 
BOSTON 


Guardian Building 
CLEVELAND 





We offer, without charge, to 
institutions, executors or 
trustees of estates, and private 
investors, our services in the 


APPRAISAL 


of their bond investments 


R. M. GRANT & CO 


BANKERS 


31 NASSAU STREET NEW YORK 





WANTED 
s for complete list of 
sterabeoliors a ret-dass gas and « tric light, 
wer, w one and industrial 
foaend located in Central and Western United 


States and Canada. Replies held confidential. 


R.H. GOODELL & CO. 


122 Monroe St., CHICAGO 








Bividents. 


Office of the 
RAILWAY GAS & ELECTRIC CO. 
7 Wall St., New York 
pine Board of rt. oy Sue Ma eer 
of ONE AND 


Tent dividend 
ONE oe PER ENT u - the Preferred 

le January ~§ 1910, to stockholders 
of reeuee at =e close of business ‘December 1ith, 
1908. C mailed. The transfer 
books w aot be closed. 

GEO. E. HARDY, Treasurer. 
ys 


INEERNATIONAL PAre 
Steck 


A dividend 
ONT an the Dretocred e. 
ble January 15th, 1910, to 
Oiders af Beaerd..at see clane © business Janu-. 
Transfer books will remain open. 





UNION 


— 





Checks mailed 





E. W. HYDE, Secretary. 


Coupons from the following Bonds are payable at the Banking House of 


KOUNTZE 


Broadway and Cedar Street, New York City, on JANUARY 3, 


ARIZO 
BHORAIS CITY, ROAD 5 
PIMA CO. SCHGOL DIST. NO. 1. 
CALIFORN 
ANGELE S, CAL., CICY OF—INTER- 
NAL SEWER 5S, 1890; PUBLIC SCHOOL 
IMP. 4%s, 1895; CENTRAL POLICE STA- 
TION is, 1895; WATER-SYSTEM IMP. 
4% 95. 
SACRAMENTO COUNTY (ISSUE OF 1908), 
ROAD, BRIDGE, COURT HOU 
WATTS, CITY OF. 
COLOR ADO— 
ALAMOSA ,_ TOWN OF, COLORADO. 
ASPEN ¢ 
ARAPAHOE. co. Bea pale oh DISTRICTS. 
ARCHULITA co 
BACA C 
BRUSH, OTOWN 
COSTIL LA co. 
CHEYENNE Co. 
DELTA CO. 
EVANS, TOWN OF. 
FLORENCE CITY. 
FORT MORGAN, TOWN OF 
FREMONT CO. SCHOOL DISTRICTS. 
GOLDFIELD CITY. 
GRAND JUNCTION, ogiTy OF. 
HOLYOKE, TOWN 
JEFFERSON CO. SCHOOL DISTRICTS. 
ENGLEWOOD CITY. 
LAFAYETTE, TOWN. 
LA PLATA CO. 
LARIMER CO. SCHOOL DISTRICTS. 
LAS ANIMAS CO 
MESA CO. AND SCHOOL DISTRICTS. 
MINERAL CO. 
MONTROSE, WATER WORKS 5s. 
OTERO CO. 
PAONTA, LOWN OF. 
PITKI 
RIFLE. TOWN, COLO. 
ROCKY FORD CIT 
ROUTT © 


ee MIGUEL co. & SCHOOL DISTRICT 


WELD oo. 
IDAHO— 

IDAHO STATE— 

BEAR LAKE CO 

BINGHAM CoO. 

BOISE Co. 

IDAHO FALLS, CITY OF, 6s. 

KOOTENAI CO. FUNDING. 


OF. 


(Jan. 16). 


NORMAL SCHOOL is. 


LEWISTON, CITY OF. 
MINNESOTA 

WORTHINGTON ELECTRIC LIGHT. 
MISSOURI— 

WEBB CITY (FUNDING). 
MONT ANA— j 

BOZEMAN CITY 

ERGUS C 
GLASGOW. 
Laven oni fieY 


OF 
HITE SULPHUR SPRING, CITY OF. 
NEBRASKA (F (Fiscal Agency) — 


BEEMER, VILLAGE OF. 

BOONE CO. 

BOX BUTTE CO. 

BUFFALO CO. AND SCHOOL DISTRICTS. 
BURT CO. 

BUTLER CO. 

Cc co, 


ASS 
CENTRAL CITY. 


BROTHERS 


1910: 


NEBRASKA (Fiscal Agency)— 
CLAY CO. 


COLFAX CO. 

CRETE CITY. 

CUMING CO. SCHOOL ee 
CUSTER CO. PRECINCTS 

DAVID CiTY. 

DAWSON CO 


FRANKLIN, CITY OF 
YT, CITY OF 
FURNAS Cc 
GAGE CO. 
ar. ISLAND CITY & SCHOOL DIS- 


HASTINGS CITY. 

HITCHCOCK CO. 

HOWARD CO 

LINCOLN CITY. 

LINCOLN CO, 

LONG PINE, VILLAGE OF. 
MADISON CQ 

NEMAHA CO. faut DISTRICTS. 
NORFOLK CITY 


ITY. 
OMAHA CITY aS tae DISTRICT. 
OSCEOLA VILLAGE 
OTOE CoO. 
PAWNEE CITY. 
PLATTSMOUTH CIT 
RICHARDSON CoO. SCHOOL DISTRICTS. 
SALINE Co. 
SOUTH OMAHA CITY. 
SUPERIOR i 8 $ 
TECUMSEH CIiT 
Nd ve tue: co. & SCHOOL DISTRICT 


woop: RIVER, CITY OF. 


NEW MEXI 
CHAYES co. . COURT HOUSE & JAIL. 
ROSWELL CITY BOARD OF EDUCATION. 
SAN JUAN CO. 


OHIO— 
CANTON CITY. 
OTTAWA CITY. 


0 
ROITAGE GROVE CITY. 
ALLAS CITY. 


PENDLETON © 12 $ 
UNLON CO, SCHOOL DISTRICT NO. 13, 
SOUTH DAKOTA 

HURON, CITY OF. 


UTAH— 
MANTI CITY, SCHOOL DISTRICT. 
WYOMI NG—_ 
CASPER, TOWN OF, WATER. 
MBETEBTSE. TOWN OF. 
UINTA GO. é SCHOOL DISTRICT NO. 1. 


mesh age 
hue OF y penereees EQUIPMENT 
COVINA VALLEY { GAS Co. 
E a a am MOTOR CO. ist & 2d M. 6s. 
& INV ESTMENT co. OF 
6) (Debenta ures) . 
TWIN CITY TELEPH Eg co. 
HOOD RIVER MORE) IRRIGATION DIST. 
GLENDORA IRRIGATING CO. 








THE FOLLOWING COUPONS ARE PAY- 
ABLE AT THIS OFFICE ON AND AFTER 
JANUARY 3, 19190: 

Buffalo & Susquehanna RR. ist Mtge. Refund. 
4s. Coupon No. 18. 

Gulf & Ship Island RR. ist Mtge. Ref. & Term. 
5s. Coupon No. 16. 

Keystone Telephone Co. of Phila. 1st Mtge. 5s. 
Coupon No. 98. 

St. Louis Rocky Mountain & Pacific Co. 
Mtge. 5s. Coupon No. 9. 


FISK & ROBINSON 


35 CEDAR STREET, NEW YORK. 


[st 





Vera Cruz & Pacific RR. Co. 


ist Mortgage 442% Gold Bonds. 


Coupons due January ist, 1910, of the above 
Bonds will be paid on and after that date at our 


office. 
SPEYER & CO. 
24-26 PINE STREET. 
New York, December 30th, 1909. 


THE KANSAS CITY SOUTHERN 
RAILWAY COMP ANY. — 
Coupons of the Refunding i Improvement 
Five (5%) Mortgage Bonds of The Kansas City 
Southern Railwa Company, due ey ist, 
1910, will be t and mat York ‘True upao 
resentation at the office of The New Y: 
Eamapans. 26 Broad Street, New York Ci 
H. VISSCHER, Probes. 








DETROIT UNITED RAILWAY 
om Sept due January i, 1910, from Detroit 
Railway First Génsolidated Mortgage 
4 vik Gold Bonds will be paid after that date on 


es at 9q office of Kean, Van Cortlandt 
G. H. RUSSEL, Treasurer. 


& Co., New York 








Wisconsin Central Railway Co. 


Coupons on the following bonds. 
Wisconsin Central rst Gen 


General Mortgage Bonds 

Wisconsin Central R va as 
uipment Trust Bon 

Milwaukee & Lake Wine ia whey noe Bont 
on 


Chicago Wisconsin & Minneeets. aR 


irst Mortgage Bonds 
Minneapolis Terminal 
Purchase Money Mortgage Bonds 
Marshfield & Southeastern Division 
Purchase Money Seesenee Bonds 
Superior & Duluth Division & Terminal siaiie 
rs) 


First Mort 
mereenaene paid by the United States £1000; 
& Trust Co., will on and after eo pe . oh 190: f 
be paid at the Agency of the Bank of 
New York. 

By order of the Board. 

E. PENNINGTON, President. 
Dated Minneapolis, Dec. 4, 1909. 


THE DENVER & R1O GRANDE RAILROAD CO. 
(Consolidated). 


195 aneeinap. New York, December 2d, 1909. 
The Board of Directors has this day declared 
semi-annual dividend of AY 47 AND ONE- 

HALF PER CENT (2%%) he Preferred 

stock of this Company, a yathe anuary 15th, 

$y to stockhoiders of record on December 24th, 


The transfer books  ¢ the Preferred stock will 
close at as o'clock p. on December 24th, 1909, 
ane will re-open on the morning of January 5th, 


STEPHEN LITTLE, Secretary. 
ST. LOUIS SOUTHWESTERN RAILWAY CO. 


Preferred Stock Dividend. 
New York, December 7, 1909. 








A semi-annual dividend of, ee 50 share on 
the preferred capital stock of y has 
been declared payable on Janua ve ao, 1910, at the 
office of the Company, 195 B pad New York, 


to stockholders of record at the close of b 
on December 31, 1909. 
books will not be closed. 


By rder of th pe Boars 
order e rs 
. ARTHUR J. THUSSELL, Secretary 
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Dinidends, 


Dividends. 














UNITED 


Acker, Merrall & Condit Company 


Debenture TS | apie Care 6s 
Alexandria, La., Imp-_---------- 5s 
American Felt Company ---_------ 5s 
Arkansas Oklahoma & Western 


Railroad Company 
Atlanta & Charlotte Air Line Rail- 

way Co. ist Mortgage------- 4lbs 
Atlanta & Charlotte Air Line Rail- 

way Co. Income Extended. __41%s 
Atlanta & Charlotte Air Line Rail- 


way Co. Preference._--_-_-_--- 4l¢s 
Baton Rouge, La., Improvement _4s 
Billings, Mont., Fund__--------- 6s 


Bloomfield, N.J., Fire Department4s 
Camden County, N. J., Building _ _4s 


ee, Gi WOOO... coe ccccctce- 5s 
Canandaigua, N. Y., School Dis- 
MN TE a iso o's lg es 4s 
Cedartown, Ga., School__--_-_-_--- 6s 
Cohoes, N. Y., Public Improve- 
NR ihn bb ate thn 4d eae OS 3s 
Coldwater Gas, Light & Fuel Com- 
CN ihe nS oe Nie ad So @ «ais ends 5s 
Detroit Monroe & Toledo Short 
Line Railway Company ------- 5s 
Durham, N. C., School-_--------- 4s 


Easton Palmer & Bethlehem acne” 
Railway Company ------------ 
Elberton, Ga., Paving___.4s & aims 
Elmira Water, Light & Railroad Co.5s 
Elyria, O., Water___.....--.--- 4s 
Fresno City Water Co______-__-_- = 

Galloway Coal Company --------- 
Glassport, Pa., School District - ics 
Glassport, Pa., Boro__..4%s & 5s 
Greensboro, N.C., Street 
Griffin, Ga., Sewer, Water & Light .5s 
Guayaquil & Quito Railway Co___5s 
Hawaii Territory Improvement _3 4s 
Idaho Falls, Idaho, Municipal_-___5s 
Inter-Ocean Steamship Company _5s 
Jennings, La., School__________- 5 
Klickitat County, Wash., Funding.6s 
Long Island Railroad Company 
pempameeeG: sos se ais SLs 
Long Island Railroad Company 
New Consolidated 
Long Island Railroad Company 
North Shore Branch_______-___- 5s 
Marquette & Bessemer Dock m. 
Navigation Co. Debenture__-_-_-_ 
Memphis, Tenn., Refund. Gold_4 ies 





Coupons due and payable at the office of the 


MORTGAGE & TRUST COMPANY 


55 CEDAR ST., NEW YORK CITY 
On and after January 3rd, 


8 | Water-Works Co.(San gaa ay = 





Zenith Steamship Co. 1st (Jan. 15)5s 


STATES 


1910 


Memphis, Tenn., Taxing District _6s 
Memphis, Tenn., School ___-_-- 4s 
Memphis, Tenn., Market House ___5s 
Montauk Extension RR. Company.5s 
Monterey & Pacific Grove Ry. Co_6s 
Montgomery, N. Y., Water----_-- 4s 
Monticello, Ga.., Water-Works____6s 
Mutual Life Insurance Co_______- 5s 
Mutual Terminal Co. of spegaecse™ 
N. Y., 1st 
Multonomah Co.,Ore.,Sch.Dis.7 3iss 
Natomas Consolidated Co. of Cal__6s 
New York Bay Extension Ry. Co__5s 
New Bern Gas Co. of N.C_______- 5s 
North Spring Lake, N. J., Water__5s 
Northern Indiana Railway Co.ist_5s 
Norwalk, Conn., Sewer__________ 4s 
Oskaloosa Traction & Light Co___5s 
Pacific Telephone & Telegraph Co_5s 
Pelham, Ga., School___._______- 5s 
Pelham, Ga., Public Improvem’t_5s 
Pensacola, Fla., Impt___.4\%s & 6s 
Philipsburgh, Mont., Water __-__- 6s 
Pittsburgh & Fairmont Fuel Co ist5is 
Richland,Ga.,Water-Wks.& El.Lt_5s 


School City, Fort Wa , ind. .3%s 
Stonington, Conn., Sch. D. No. 18_4s 
South Orange, N. J., Sewer______ 4s 


Stockton Gas & Elec. Corporation _6s 
Sullivan Water Company 
Syracuse, N. Y., School 
34s & various others 
Tampa, Fla., Refunding 
8 | Telfair County, Ga., Court House _5s 
Toledo, O___Ref4s & various others 
Toronto, Oan., Local Imp___-__-_- 4% 
United States Mortgage & Trust 
Company Series ‘“K’..______- 4s 
United States Mortgage & Trust 
Company Series “L’’________-_- 4s 
Water, Light & Power Company of 
Hot Springs, S 5s 


Westerly, R. I., Refundin ie FANE GS 
West Indianapolis Fund. (Jan. nS 
8 | West Orange, N. J., Education___5s 
Wilkes-Barre, Pa., Cit Improv’t_4s 
Wilmington, N. C., Refunding ___-_4s 
Woodlawn Cemetery Co. of Mary- 
Ms (OO. A) 6 ~~ ok cnet 6s 
Yellowstone County, Mont., Sch. 
ees 96GB. ee 
Yosemite Valley Railroad Co-_-__-- 5s 














THE FASSOCIATED MERCHANTS: CO. 

Hoboken, N. J. mber 29, 1909. 
A regular mana dividen of One and One- 
phat baad Per Cent and an additional quarterly 
ividend of One-Quarter of One Per Cent on the 
First Preferred Stock, also a regular quarterly 
dividend of One and One-Half Per Cent and an 
additional quarterly dividend of One-Quarter of 
One Per Cent on the Second Preferred Stock will 
be paid January 15th, 1910, to the holders of the 
Preferred Stocks of this Company of record at 
twelve o'clock noon, end wil January 8th, 1910. 
Checks for the dividend will be mailed. es 

OSES ELY, Secretary. 


108TH soa 


FIRST NATIONAL BANK 


Paterson, N. J. 

The Board of Directors have declared a Quar- 
terly Dividend of 3% per cent on the Capital 
Stock of this Bank, payable Jan. 3, 1910, to the 
eg ee of record at the close of business 


Dec, 23, 
OCWHITFIELD W. SMITH, 
Cashier. 





~~ THE TWELFTH WAED BANK 
of the te City of New Yor 
ork, Te 21, 1909, 
The Board oe Directors has this day declared 
a semi-annual dividend of Two Per Cent, free 
of tax, pa yable on and after December 31, 1909. 
to stock olders of record of December 21, 1909. 
JAS. V. IVERSON, Cashier. 


THE BANK OF AMERICA. 
New York, December 17th, 1909. 
The Board of Directors have to-day’ declared 
a semi-annual dividend of THIRTEEN (13%) 
PER CENT, free of tax, payable January 3rd, 
1910, to stockholders of record of this date. 
The transfer books will remain closed until 
January 4th, 1910. 
W. M. BENNET, Cashier. 


OFFICE THE AME 

65 Wall Street, New aE gh me, £0- 

51ST CONSECUTIVE QUARTERLY 
DIVIDEND. 

A dividend of one and one-half per cent has 
been omen on the stock of this company, paya- 
ble Jan. 1,1910, to stockholders of record Dec. 16, 
1909. Ww. . CHILDS, Secretary. _ 











VAN NGRDEN TRUST CO. 
Fifth Ave., anda60thySt., New York 
The directors have declared a monthly dividend 
No. 82, of One (1%) Per Cent, payable Decem- 
a Hf AB 909, to stockholders of record December 
*"" WILLIAM W. ROBINSON, Secretary. 





UNITED DRY | GOODS COMPANIES 
Hoboken, N. J., December 29th, 1909. 

A quarterly dividend’ of Two Per Cent (2%) 
will be paid February 1st, 1910, to holders of the 
Cones aes, of United Dry ‘Goods Com anies 

onday, Janua 
for the dividend wii be perk _ rs — 


MOSES ELY, Secretary. 





WINSLOW, LANIER & CO. 
59 CEDAR STREET, 
NEW YORK. 


THE FOLLOWING COUPONS AND DIVI- 
DENDS ARE PAYABLE AT OUR BANKING 
HOUSE ON AND AFTER 


JANUARY 3, 1910. 


Blackford County, Ind., Court House 5s. 

Bedford, Indiana, Refunding Bonds. 

Canal-Louisiana Bank & Trust Co. Dividend 3%. 

Cleveland & Pittsburgh Rd. Co.General Mtge 4 4s. 

Cleveland & Mahoning Valley Rd. Co. Cons. Mtge. 

5% Coupon Bonds 

Cleveland Mahonine Valley Rd. Co. Cons. Mtge. 
5% Registered Bonds. 

Dallas County, Iowa, Court House 4s. 

Grant County, Indiana, Annual 5s. 

Grand —- & Indiana Ry. Co. 1st Mtge. Ext. 
4\%s and 3 s. 

Hartford City, Ind., Frege 4s. 

Indianapolis, Ind rp Hy 

Jeky! Island Club ist tge. “4 ¥s. 

Johnston County, Ind., Funding 4s. 

Louisiana, State of, 4% Consols. 

Marion County, Indiana, Bridge Bonds. 

Northern Pacific Terminal Co. ist 6s. 

New Orleans, La., City of, Constitutional and Im- 
provement. 4s. 

Niagara Falls Power Co. ist 5s. 

Niagara Falls Water Works Co. ist 5s. 

Pittsburgh Ft. Wayne, & Chicago Ry. Co. ist 
Mtge. 7s, Series ‘ 

sm Ft. Wayne, & Chicago Ry. Co 2d 


7s, Series “ 
Pittsbur h Ft. Wa — & Chicago Railway Co 
Special Guaranteed Stk. div. 1%% quarterly. 


Peru, Indiana, School 4 4s and Funding 5s. 
Traverse City RR. Co. 1st 6s. 
JANUARY 4TH. 


Pittsburgh Ft. Wayne & Chicago Railway Co. 
Regular Guaranteed Stk. Div., 1 %% Quarterly. 





THE UNITED STATES J FINISHING COMPANY. 
20 Broadway, N. December 16, 19 
PREFERRED STOCK DIVIDEND NO. 42 5 

The Board of Directors have this day declared 
the regular quarterly dividend of One and Three- 
uarters Per Cent (1%%) upon the Preferred 
tock of this company, payable January 1, 1910, 
to ecg rl 5 oe, at the close of business 
ieee 7 20, 
co MON STOCK DIVIDEND NO. 
The Beard of Directors have this day ‘stint 
a dividend of One Per Cent (1%) — the Com- 
mon Stock of this company, payable ogee 4 1 
1910, to stockholders of record at the close of 
business eames hr 1909 
J EROME, Treasurer. 





AMERICAN TELEPHONE & TELEGRAPH CO. 
Five Per Cent Three-Year Gold Coupon Notes. 


Coupons from these notes, by their terms 
payable on January 1, 1910, at the office of its 
Treasurer in the City of Boston, or at the option 
of the holder at the office of its Treasurer in the 
City of New York, will be paid in New York by 

he Manhattan Trust Company, 20 Wall Street, 
or in Boston by the National Bank of Com- 
merce, Sears Building. 

WILLIAM R. DRIVER, Treasurer. 





AMERICAN TELEPHONE & TELEGRAPH CO. 
Four Per Cent Collateral Trust Bonds. 
Coupons from these Bonds, payable by their 
terms on January 1, 1910, at the office of the 
Treasurer in New York, will be paid by the 
Manhattan Trust Company, 20 Wall Street. 
WILLIAM R. DRIVER, Treasurer. 





AMERICAN TELEPHONE & TELEGRAPH CO, 
A Dividend of Two Dollars per share will be 
paid on Saturday, January 15th, 1910, to stock- 
holders of record at the close of business on 
Friday, December 31, 1909. 
WILLIAM R. DRIVER, Treasurer. 





THE, UNITED Sr Aes Puree COMPANY. 


Broadway, December 16, 
Pe... +, No. 11, due January 1, istic, ‘on 
consolidated mortgage 5% gold bonds of this 


company will be paid at the office of The Trust 
Spunpeny of America, 37 Wall Street, New York 


Ci 
, No. 17, due January 1, 1910, on first 
Finish ge 5% bonds of The Sterling Dyeing & 
Finis mas Company, will be paid at the office of 
he Trust Company of America, 37 Wall Street, 


ier York City. 
F. S. JEROME, Treasurer. 


UNITED FRUIT Morea 


DIVIDEND NO. 


A quarterly dividend of ot ie CENT zo 
the capital stock of this Company has been 
declared yable January 15, 1910, at the office 
of the jurer, 131 State Street, Boston 
Mass., to stockholders * ov, at the close of 
business December a. 

CHARLES A. HUBBARD. Treasurer. 


PITTSBURGH COAL COMPANY. 
NO. 232 FIFTH AVENUE, PITTSBURGH, PA. 
‘December 29, 1909. 
Dividend.—The Board of Directors’ of this 
hoy gy! has this day declared a dividend of 
AND ONE-QUARTER (1%) PER CENT 
on the Preferred Stock from the earnin pay- 
able January 25th, ho to stockholders of 
record Jomeasy 10th, 
(Signed) F. 2 LEMOYNE, Secretary. 
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Dinidents. 


Dividends. 





The Farmers’ Loan & Trust Co. 
16, 18, 20 and 22 William Street, 
New York Oity. 


mas Si AND DIVIDENDS DUE IN JANU- 

ARY E PAYABLE AT THIS OFFICE ON 

AND “ArTER JANUARY 1ST, 1910, AS 
FOLLOWS 


Atlanta Birmingham & Atlantic RR.—Georgia 
Terminal Co. & Alabama Ter. Ry. Co. (Re- 
ceivers’ Certificates) . 

Alabama Great Southern RR. 

American Water Supply Company of Kankakee. 

Anderson Electric Street Railway Company. 

Akron Water-Works Company. 

Bismarck Water Supply Company. 

Butler Water Company. 

Burbank Power & Water Company. 

Central Brewing Company. 

Caro Water-Works Company 

Consolidated Street Railway “Company (Memphis) . 

Commercial Cable Company. 

Consumers Park Brewing Company. 

Constitution Publishing Company. 

Dayton Union fearing 4 Company. 

Durham & Southern Railway Company. 

East Greenwich Water Supply Company. 

East St. Louis City Water Company. 

El Paso & Southwestern Railroad Seay. 

Ellsworth Collieries Company (Bond _. 

Hampshire Southern Railroad Compa 

Herkimer Mohawk Ilion & Frankfort "Electric 
Railway Company. 

Ithaca Street Railway Company. 

Iowa City Water compte 

eo Madison Yindianapolis Railroad 

Keokuk Water-Works Company. 

Kinney "Water Work (Str. J. Ss. Ashley). 

Kokomo Water-Works Company. 

La Crosse, City of. 

Lake Superior & Ishpeming Railway Company. 

Lake Superior & Ishpeming Railway Company 
(Called Bonds). 

Marksboro Portland Cement Co. 

Mobile & Ohio Railroad Company, 
First Mortgage. 

Mobile Light & Railroad Company. 

Mosler Safe Company 

New Orleans & Rortheastern Railroad Company. 

Newcastle & Spenetee 5% Mog Railroad Company. 

New York & * ager ail . Co. 1st 5%. 

Orlean, City of 

Omaha Water Com peer 

Pennsylvania ryiand Street Railway. 

Portsmouth & Suntcle Water Company. 

Red River vaey Ng oe 

Richmond Beach & Railway Cor a 


Extension 


St. Louls & Cairo Railroad 
South Yuba Water Company, Consolidated Mort- 


South Dakota Water Company. 

St. Louis Watkins & Gulf Railway Company. 

Santa Lucia Company. 

Tarboro Cotton Factory. 

Terre Haute & Indianapolis Railroad Company. 

To — & Logansport Railroad Company 
onds) 

Temple, Texas, Water-Works Compa 

— wae Valley «& 


Temple 1 Electric Light Company. 
Avenue Railroad Company 5%. 
Union Utilities Company. 

Union Depot Comp Pe cle aoe Ohio. 
Union Stock Yard & nsit Company. 


(Bonds). 
Vanderburgh County, Indiana. 
a “is 7 (Bonds purchased) 
Watkins, Jabez B. 


Warren Water Company. 

Wayne Cotton Mills. 

Washington Water Power Company. 
JANUARY 2ND, 1910. 

eee City Water Company. 

Count anderburgh, Indiana. 

East St. Louis & Granite City Water Company. 
JANUARY 15TH, 1910. 

Louisiana Water Company. 

Minneapolis Lyndale & Minnetonka Railway Com- 

pany and Minneapolis Street Railway Company. 

St. Paul City Railway Company. 
JANUARY 20TH, 1910. 

Pekin Water-Works Company. 
JANUARY 31ST, 1910. 

Parsons Water Supply & Power Company. 


DIVIDENDS. 


JANUARY 38RD, 1910. 
i City Rapid Transit Company, on Preferred 


ck. 
Duluth Superior Traction Company, on Common 
tock 1 0. 


hic. " Railroad 


JANUARY 5TH, 1910. 
Detroit Hillsdale & Southwestern RR. Company. 
JANUARY 14TH, 1910. 
Tega ee Railroad Company, on Preferred 
tock. 


JANUARY 15TH, 1910. 
Pittsburgh Cincinnati Chicago & St. Louis Rail- 
way Company Preferred Stock. 





AMERICAN POWER & LIGHT LOMPANY. 
Cedar Street, New Y 
PREFERRED STOCK DIVIDEND NO. 1. 
The regular quarterly dividend of 144% on the 
Preferred Stock of AMERICAN POWER & 
LIGHT COMPANY has been declared for the 
quarter ending December 31, 1909, payable on 
e 3rd day of January, 1910, to preferred stock- 
holders of record at the Close of business December 
28, 1909, on which date the transfer books will 
close, and reopen pa January 4, 1910. 
. ARNING, Treasurer. 





OFFICE OF THE UNITED GAS IMPROVEMENT 
Company, N. W. cor. Broad and Arsh Sts. 
Philadelphia, Dec. 1909. 
The Directors have this day Peo ret! a quar- 
terly dividend of two per cent ($1 00 per share). 
payable January 15, 1910, to stockholders of 
record at the close of business December 31, 1909, 
Checks will be mailed. 


LEWIS LILLIE, Treasurer. 








~ eer 











American Sienna Marble Co. Ist 6s. 

Atlantic Avenue Railroad Co.Imp.5s. 

Atlantic& Danville Railway Co.2d 4s. 

Bogota City Railway Co. Ist 6s. 

Broadway & Newport Bridge Co. Ist 
5s. 

ow & Lockport Railway Co. Ist 


Cedar River Water Supply Fund war- 
rants. 

Cedar River Water Supply Bonds, 
Nos. 443-471 inclusive. 

Chattanooga Iron & Coal Co. 6s. 

Chattanooga Station Company Ist 4s. 

—- County, Washington, 8. VD. 
5 : 

Citizens’ Water Supply Company of 
Newtown 2nd 4s. 

Clarke County, Washington, Funding 

— County, Wash., School Dist. 

o. 6. 

Columbia, Wash., Town of, Water. 

Confectioners’ Mfg. Company Ist 5s. 

Connecticut Power Co. Ist 5s. 

Connecticut Railway & Lighting Co. 
First and Refunding 4s. 

Consolidated Lighting Co. 8. F. 5s. 

Consolidated Railway & Power Co. 
Ist 5s. 

Corning Gas & Electric Company 
Ist 5s. 

Dawson Railway & Coal Co. ist & 
Coll. 5s. 

Dealers’ Hygiene Ice Co. Ist 6s. 

Des Moines Iowa Falls & Northern 


Ry. Co. Ist 5s. 

Development Co. of America Coll. 
Tr. 6s. 

East Side Elec. Ry. Co. of Kansas 
City Ist 5s. 


El Paso&Rock Island Ry. Co.1st 5s. 

El Paso Union Passenger Depot Co. 
Ist 5s. 

Fries Manufacturing & Power Co. Ist 


5s. 

Frontier Telephone Company Ist 5s. 

Globe Navigation Company Ist 5s. 

Globe Navigation Co. Called Bonds. 

Hudson Navigation Co. Debenture 5s 

Hudson Navigation Co. Called Bonds 

Hutton Company,The,Ist 3 ‘95-100s’ 

Indianapolis Northern Traction Co. 
Ist 5s. 

International Atcheson Graphite Co. 
Ist 5s. 

Interocean Telephone & Telegraph 
Co. ist 5s. 

Isbell Porter Co. Cons. 5s 

King County, Washington, School 
Districts Nos. 1, 29 and 66. 

King County, Washington, 
House. 

Kittitas County, Washington, Fund- 


Court 


ing. 

La Salle Water Works Company Ist 
5s. 

Little Falls Stone Company Ist 6s. 

Lowe Manufacturing Company Ist 6s 

Macon Ry. & Light Co. Ist 5s. 

Medina Gas Company (July 1, 1909) 
Ist 5s. 

Memphis Warehouse Company Ist 6s. 








Coupons Due and Payable at 


THE TRUST COMPANY OF AMERICA 


37-43 WALL STREET, NEW YORK 
On and after January Ist, 1910 





Meriden Southington & Compounce 
Tramway Company Ist 5s. 

Milledgeville Mfg. Co. Genl. 6s. 

Milwaukee Office Company. 

Montgomery, Alabama, City of. 

Montgomery Hotel Company Ist 5s. 

Nassau Electric RR. Co. ist Cons.4s. 

Nazareth Cement Co. ist 5s. 

Neuse River Mills ist 5s. 

New London Gas & Elec. Co. Ist 
Cons. 5s. 

New York Butchers’ Dressed Meat 
Company Ist 6s. 

Niagara Falls Gas&Electric Co. 1st 5s 

N = Warehouse Association Ist 
s. 

Norfolk Warehouse Corp. Cons. 5s. 

Oil City Boiler Works Ist 6s. 

Pneumatic Transit Company Ist 5s. 

Port Townsend, Washington, City of, 
Municipal. 

Publishers’ Paper Company Ist 6s. 

Publishers’ Paper Co. Matured Bonds 

ne “tei Manchester Sargent Co. Ist 


Racine Gas Light Company Cons. 5s. 

Rock Island-Frisco Terminal Ry. Co. 
5s. 

Saskatchewan Mutual Development 


0. 

—- Light & Power Company 
Ist . 

a P Wash., City of, Municipal 

ight. 

Seattle, Wash., City of, City Jail. 

Seneca Falls & Waterloo Gas Light 
Co. ist 5s. 


Spencer- Kello Company. 
Spokane, Wash., City of, Bridge. 
Spokane, Wash., City ‘of, ater 


Works. 
Spokane, Washington, City of, Wa- 
ter Works, additional & extension. 
Spgkeve, County, Washington, 8. D. 


Standard Gas & Electric Co. of Ra- 
leigh, N.C., 1st 5s. 

Sterling Dyeing &Finishing Co.ist 5s. 

Steubenville, Mingo & Ohio Valley 
Traction Co. Ist 5s. 

Syracuse Light & Power Company 
“Collateral” 5s. 

Tannersville Water Company Ist 5s. 

Telluride Power Company Ist 6s. 

Traders’ Paper Board Company Ist 6s 

Union Traction Co. of Indiana Gen.5s. 

United Box Board & Paper Co. 
Gen. 6s. 

United States Finishing Co. Cons. 5s. 

Walla Walla, Wash., City Hall. 

Western New York & Pennsylvania 
Traction Co. Ist 5s. 

Whatcom County, Wash., rene 

Whatcom County, Wash., ’$.D.No.1 

Whitman County, Wash., "8. D. No.1 


JANUARY 15, 1910. 


Cle Elum, Washington, Town of. 

Hunter Bros. Paper Company i 5s. 

King County, Wash., 8. D. 

United Box Board & ‘Paper Co. ‘Coll. 
6s. 




















Office of 


H, fH. BYLLESBY & CO. 
rs— Mana 
CHICAGO. ae 
The Board of Directors of the 


Oklahoma Gas & Electric Company 


has declared a quarterly dividend of One and 
One-Quarter Per Cent upon the Common Stock 
of this company, payable by check December 15, 
1909, to stock olders of record as of the close 
of business November 30, 1909 

The Common Stock transfer raehi will be closed 
on Dec, ist pac will reopen Dec. 16th, 1909. 

. J. GRAF, Assistant Secretary. 





Office of 


H. ya An & CO. 
CHICAGO. 
The Board of Directors of the 


San Diego Consolidated Gas & Elec. Co. 


has declared a quarterly dividend of One and 
One-Quarter Per Cent upon the Common Stock 
of this company, payable by check Decem- 
ber 15, 1909, to stockholders o peagen as of the 


close of business November 30, 19 
The Common Stock transfer tanee Sill be closed 
on Dec, ist and will reo 


. > R . 


n on Dec. 16th, 1909. 
Assistant Secretary. 
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Dividends. 




















Coupens Maturing January, 1910 


Payable at the Banking House of 


NN. W. Harris & Company 


Pine Street, Corner William, New York 


Also Payable at 


N. W. Harris & Company, Boston 
or at the Office of our Chicago Correspondent 
Harris Trust & Savings Bank 


FIRST 


Albert Lea, Minn., Refunding 

Albuquerque, N. Mex., Board of 
Education, School Bldg.; Fund- 
ing; General Street _ Improvement 

Ames, Ia., Water Works 

Atlanta, Birmingham and Atlantic 
Railroad Co., Equipment 

Berryville, Va., Water Works 

Boulder, Colo., Water Works 

Bozeman, Mont., Funding Second 
Series 

Broadwater County, Mont., Fund’g 

Buffalo & Susquehanna Railway Co. 
Gold Equipment Series “‘A’”’ 

Cascade County, Mont., 
House; Funding 

Centerville, Ia., Funding; Refund’g 

Chariton, Ia., Funding 

Chippewa Valley Railway Light and 
Power Co. (Eau Claire, Wis.) 
First Mortgage Gold 

Clallam County, Wash., School Dis- 
trict No. 7 

Cleveland Railway Co., Cleveland, 
Ohio, Mortgage 

Clifton Forge, Va., Bridge 

Clinton, Ia., Funding & Refunding 

Colorado Springs, Colo., School Dis- 
trict No. 11, Refunding 

Cook County, Iil., School District 
No. 25 (Arlington Heights) 

Cook County, Ill., School District 
No. 99 (Morton Park) 

Cook County, Ill., School District 
No. 170 (Chicago Heights) 

Cuthbert, Ga., Electric Light; Water 
Works 

Danville Street Railway and Light 
Company, Danville, Ill., Refund- 
ing Mortgage Gold 

Denison and Sherman (Tex.) Rail- 
way Co., First vol os Gold 

Dexter, Mo., School District, School 
Building 

Elbert County, Ga., Court House 
and Jail 

Elmwood, Ill., Refunding 

Eminence, Ky., Street Improvement 

Eureka Springs, Ark., Series “‘H’’ 
Improvement Water Districts 3, 4, 5 

Evergreen Park., Fl., Refunding 

Fayette County, Ky., Fundin 

Gallatin County, Mont., High School 
Building; Refundin 

Genesee, Ida., Water 

Geneva, Ill., Bridge 

Glencoe, Til., Improvement 

Glenwood, Ia., Funding 


Court 


orks 


FIRST (Continued) 


Great Falis, Mont., Sewer; 
Works 

Green Bay, Wis., Refunding; Sewer 

Greenville, [ll., Refunding 

Griffin, Ga. 

Hawarden, Ia., Independent School 
District, School Funding 

Hot Springs, 8S. Dak., School 

Hyattsville, Md., Sewerage 

Iowa Falls, Ia., Refunding 

Jefferson County, Wash., Funding 

Keokuk, Ia., Refunding 

Knoxville, Tenn., Street Improv’t 

Lexington, Ky. 

Lincoln, Iil., Refunding 

Macon County, Ill., Court-House 

Manson, Ia., Water Works 

Marshalltown, Ia., Refunding 

Maywood, Ill., Funding 

Monmouth, Ill. Water Works 

Morristown, Tenn., Water Works Im- 
provement 

Mount Airy, N. Car., Water Works, 
Electric Light & Street Improv’t 

Muskegon, Mich., General Street Im- 
provement; Refunding 

Ottawa Gas Light & Coke Co., Ot- 
tawa, Ill., First Mortgage Gold 

Owosso, Mich., Water Works 

Pecatonica, Ill., Board of Education, 
District No. 6 

Plum Bayou, Ark., Levee District, 
Levee 

Port Huron Light and Power Co., 
Port Huron, Mich., First Mort- 
gage Gold 

Portland General Electric Co., Port- 
land, Ore., First Mortgage Gold 

Powell County, Mont., Funding 

Princeton, Mo., Refundin 

Pullman, Wash., Water Works 

Ravalli County, Mont., Gold Fund’g 

Redwood Falls, Minn., Refunding 

Richmond, Ky., School 

Riverside, Ill., School Building; Wa- 
ter Works 

Rosebud County, Mont., Bridge 

Sandwich, Il., Municipal Imp’t 

Schiller Company, Chicago, Ill., Gold 
Mortgage 

Scranton Electric Co., Scranton, Pa.., 
First & Refunding Mortgage Gold 

Seattle, Wash., Funding; Funding 
First and Second Series; Sewer; 
Sewer Tunnel 

Sedalia, Mo., School District School 
Building 

Seneca Falls, N. Y., Refunding 


Water 


January Investments 


FIRST (Continued) 


Shenandoah, Ia., Independent School 
District, Funding 

Snohomish County, Wash., School 
District No. 1 

Spalding County, Ga., Public Imp’t 

Sparta, Ga., School Building 

Spartanburg, 8. Car., Funding 

Spartanburg County, 8. Car., County 
Refunding 

Sumter, 8. Car., Sewerage 

St. Joseph, Mich., Bridge 

Tacoma Eastern R. R. Co. (Wash.), 
First Mortgage Gold 

Tullahoma, Tenn., Electric Light; Wa- 
ter and Light; Water Works 

Utica Electric Lt. & Power Co., 
Utica, N. Y., First Mtge. Gold 

Waitsburg, Wash., Water Works 

See Plains, N. Y., School District 

o. 1 

Wilmette, Ill., General Street Im- 
provement — 

Winnetka, Ill., School Dist. No. 2 

Woodlawn, Ala., Refunding 

Yellowstone County, Mont., School 
District No. 2, Sehool Building 


(Billings) 
SECOND 
Armour, South Dakota, Independent 
School Dist., School Building 
Florence, Colo., Water Works Re- 
fundin 
Garrard Cuithity, Ky., Turnpike Road 
Hot Springs, 8. Dak., City Hall 
Kalispell, Mont., Refunding 
Lewistown, Mont., Water 
Poplar Bluff, Mo., School District, 
chool Building 
Temple, Tex., Publie Free School 
Building, Series No. 4 
FIFTH 
Waukegan, Ill., Funding 
FIFTEENTH 
Eugene, Ore., Sewer 
Mount Pleasant, Mich., Water Re- 
funding 
Redfield, South Dak., Independent 
School Dist. No. 20, School Bldg. 
ses Center, Minn., School District 
0.6 
Sedalia, Mo., School District Fund’g 
EIGHTEENTH 
Pierce County, Wash., School Dist. 
No. 1 (Steilacoom) 
NINETEENTH 
Windom, Minn., Electric Light, Wa- 
ter Works and Sewerage (seg 


We own and offer over 200 different issues of carefully selected municipal, railroad and public 
service corporation bonds which we recommend for conservative investment at prices to yield 


314% to over 5% 


Write for circular offerings and Booklet C for investors 
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$18,500,000 
Chicago Great Western Railroad Co. 


FIRST MORTGAGE FIFTY-YEAR FOUR PER CENT GOLD BONDS 


Dated September 1, 1909. Due September 1, 1959. 
Interest payable March 1 and September 1, in New York. 








Authorized, $75,000,000 Outstanding, $18,500,000 
Coupon or registered interchangeable bonds. 
Application will be made to list the bonds on the New York Stock Exchange. 





We will receive subscriptions to the above Bonds 
at 92 and accrued interest 
Payable at our office, 23 Wall Street, New York, on January 5, 1910. 


The subscription list will be open at ten a. m. December 29 and will be closed at or before three o’clock p. m. 
Dec. 30. We reserve to ourselves the absolute right in our discretion to close the subscription list at any 
time without notice and to reject any or all subscriptions and also to allot smaller amounts than applied for. 

The definitive bonds are ready for delivery. 


Under the terms of a Voting Trust Agreement dated September Ist, 1909, J. PIERPONT MORGAN, GEORGE 
F. BAKER and ROBERT FLEMING will act as Voting Trustees. 


We quote from a letter of Mr. S. M. Felton, President of the Company, copy of which may be had upon 
application, as follows:— 


“The Bonds are secured by an ABSOLUTELY FIRST MORTGAGE on all the Railroad and other property of the 
Company, including, 

FIRST. 755 miles of main track, of which 388 miles are laid with 85-lb. steel rail, 325 miles with 75-lb. steel rail 
and 42 miles with 60-Ib. steel rail. This mileage connects Chicago with Kansas City and with St. Paul and Minneapolis ; 

SECOND. All the Company’s terminal properties and rights in Chicago, Kansas City, Minneapolis, St. Paul and 
Dubuque and elsewhere ; 

THIRD. All its equipment, including 293 locomotives, 10,971 freight train cars, and 151 passenger train cars and 
496 work cars, all valued at over $7,800,000. 

FOURTH. All trackage rights, leasehold estates, and stocks of subsidiary companies; and 

FIFTH. All property acquired with the proceeds of Bonds issued or to be issued under this mortgage.” * * * * 

“Of the proceeds of the Company’s securities already issued, as stated in the Plan of Reorganization, about $10,- 
000,000 was provided for additions and improvements to the Company’s property and in payment for the equipment 
purchased.” * * * #* 


“For the ten years prior to receivership, the average annual gross earnings per mile of the Chicago Great 
Western system compare with systems in the same territory, according to the annual reports of the various 
companies, as follows: 


GROSS EARNINGS PER MILE. 


SF ny OS SERS RE Meme he ie de Se ely CG Re $8,325 
Chicage & Novth Wostern .........52.2.5..«..;. dee ei a ed 8,019 
Chicago Burlington & Quincy..........---------------------+----+=-- PT ee ef as RE 7,371 
Ghtcate Mien Gk TOM... nee nei se ee a ne 7,185 


‘“‘As compared with the present financial requirements of the company, the results of operation of the system, 
as reported for previous years, indicate ample net earnings available for fixed charges. Wtih the development of 
the traffic and with the operating economies which will follow the improvements, future income results unquestionably 
will greatly surpass those of the past.’ * * * * * 

“Since the property has been turned over to the new management by the Receivers, net earnings show a marked 
inerease as compared with previous years. Present indications are that gross earnings will establish a new record 
in the Company’s financial history and that net operating results, which amount to $1,085,846 for the first three 
months of the present fiscal year, will considerably surpass all previous records. 


“After deducting taxes, rentals and all other charges, the net earnings for the first 
three months under the present management available for the payment of interest on the 
above $18,500,000 Bonds have been over three times the amount required.” 


Dec. 27, 1909 
J. P,. MORGAN & CO. 





{BONDS SOLD. ADVERTISEMENT PUBLISHED AS MATTER OF RECORD.) 
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Bond Investments 


$300,000 
Seattle Lighting Company 


Seattle, Washington 
Six Per Cent 10-Year Debenture Gold Bonds 
Interest payable January and July. 
Optional on any interest date at 101 and interest. 


The Company does all of the gas business for light, heat and fuel in the City of Seattle and its suburbs, 
serving a population of over 250,000, and operating under a franchise which has been held by the 
United States Court to be perpetual. These Bonds are a part of an authorized issue of $2,000,000, 
and are issued to provide extensions and betterments to the Company’s property to meet the demands 
of the rapidly growing business of the Company. 


Price on Application. 


$300,000 
Citizens’ Gas & Electric Company 


Waterloo and Cedar Falls, lowa 


Five Per Cent Sinking Fund Gold Bonds 
Dated January | 1906. Due January | 1926. 
Optional on and after October | 1910 at 105 and interest. 
Interest payable January, April, July and October. 
Sinking Fund retires 1% of outstanding Bonds annually. 


These Bonds are a first lien upon all the property of the Company, subject only to $120,000 of under- 
lying bonds which mature in 1921. Authorized issue $1,200,000, of which $120,000 are reserved to 
retire the underlying bonds. The remaining bonds have all been issued, making this a closed mort- 


gage, and $19,000 of the outstanding bonds have been retired under the provisions of the sinking 
fund. 


NET EARNINGS 234 TIMES THE BOND INTEREST. 
Price on Application. 


$125,000 
Cook County, City of Chicago, Park District and 
Sanitary District Bonds 


Maturing 1911 to 1927. 
PRICES AT THE MARKET—TO NET 3.90 TO 4% 


$300,000 
Municipal and School Bonds 


In the Central West, West and South, which have been carefully selected and which we recommend 


as suitable for Estates, Guardianships, Trusteeships, Banks, Insurance Companies, Fraternal Orders 
and Private Investors. 


PRICES AT THE MARKET—TO NET 4.15 TO 5.30%. 


Complete Circulars Giving Full Information on Request 


H. T. HOLTZ & COMPANY 


Municipal, Railroad and Corporation Bonds 
171 LA SALLE STREET, CHICAGO 
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BERTRON, GRISCOM & JENKS 


BANKERS 


40 Wall Street, 
NEW YORK 


Land Title Building, 
PHILADELPHIA 


Members of the New York Stock Exchange 


Investment Securities 





We make a specialty of organizing, operating, financing 
and selling the securities of public service corporations 





doing business in representative American cities 











JOSEPHTHAL, 
~LOUCHHEIM & CO. 


56 BROADWAY 
NEW YORK 





PHILADELPHIA: 
Members : 139 South Broad St. 
New York Stock Ex. 
New York Cotton Ex. 


Phila. Stock Ex. 


BRANCH OFFICES 


529 Broadway ho Y. 
1 West 34th St. 


Telephone 5970 Broad 





Founded 1873 


Tobey & Kirk 


Dealers in 
Unlisted 
Securities 
25 Broad Street, New York 


'Phones: 4294-5-6-7-8-9 Broad 





TO THE HOLDERS OF CERTIFICATES OF © 
THE BRUNSWICK DOCK & CITY 
IMPROVEMENT CoO. 
the title having been changed to the 
BRUNSWICK TERMINAL & RAIL- 
WAY SECURITIES CO. 


Stockholders are requested to present their cer- 
tificates of the former company to the Empire 
Trust Co. and have same exchanged for certifi- 
cates of the 


BRUNSWICK TERMINAL & RAIL- 
WAY SECURITIES CO. 
By order of the Board of Directors ‘ 
By A. G. KRAETZER JR.,; Secretary. 











JACOB S. FARLEE HENRY L. FINCH 


WE OFFER 
Oregon Short Line 4s, 5s and 6s 
Chic. Burlington & Quincy, Iowa Div. 4s and 5s 
Nashville Chatt. & St. Louis 5s, 1928 
Cleveland Terminal & Valley 4s, 1995 
St. Paul Underlyings 
Mobile & Ohio Tax-Exempt Guaranteed Stock 


J.S. FARLEE & CO. 


Members New York Stock Exchange 
Conn. Mutual Life Bidg., 11 WALL STREET 
HARTFORD, CONN. NEW YORK 


Securities for Conservative Investment Alway on Hand 


WILBUR S. TARBELL 




















MILLETT, ROE & HAGEN 
BANKERS 


NEW YORK BOSTON 


33 WALL STREET, 

Conan. NEW YORK 

WE BEG TO ANNOUNCE THAT rae ee. 
MR. ARTHUR C. WISE 


HAS THIS DAY BEEN ADMITTED 
TO MEMBERSHIP IN OUR FIRM 


MILLETT, ROE & HAGEN 
31ST DECEMBER, 1909. 
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JANUARY INVESTMENTS 


FOR IMMEDIATE OR DEFERRED DELIVERY 
Chicago Milwaukee & St. Pau! Ry. General Mortgage 4s, 1989. 


We will exchange above bonds at the market for other C. M. & St. P. issues maturing in 1910 on an 
attractive basis. Cali or write for prices. 








Michigan Central R.R. Term. R.R. Assn. of St. L. Chicago & North West Ry. 


Ist Mtg. 3s, 1952, lst Consol. Mtg. 5s, 1944, Gen’! Mtg. 3\%s, 1987, 
to pay 4%. to pay 4.11%. to pay 3.92%. 
Chicago & East. IH. R.R. Denver & Rio Grande RR. Indiana Ill. & Iowa RR. 
Gen’l Con. & Ist Mtg. 5s, 1937, Imp. Mtg. 5s, 1928, Ist Mtg. 4s, 1950, 
to pay 4.12%. to pay 4.67%. to pay 4.05%. 
Wilkes-Barre & Eastern Ry. Missouri Kans. & East. Ry. St. Louis & San Fran. Ry. 
Ist Mtg. 5s, 1942, Ist Mtg. 5s, 1942, Gen’] Mtg. 6s, 1931 (old issue), 
to pay 4.79%. to pay 4.25%. to pay 4.30%. 


TAX DAY JANUARY 10, 1910. 


TAX EXEMPT INVESTMENTS 


Delaware & Hudson Co. Ist and Ref. Mtg. 4s, 1943..............-... to pay 4.00% 
Delaware & Hudson Co. Equipment 44s, 1922....................... to pay 4.26% 
Morris & Essex RR. Co. 7% guaranteed stock (D. L. &. W. guaranty) .-to pay 3.73% 
United N. J. RR. & Canal Co. 10% guaranteed stock (Penna. guaranty) ..to pay 3.96% 
Illinois Central RR. 4% Leased Line Certificates (Ill. Cent. guaranty) ...... to pay 3.95% 
Cleveland & Pittsburgh RR. Co. 7% guaranteed stock (Penna. guaranty).to pay 3.93% 
Joliet & Chicago RR. Co. 7% guaranteed stock (Chic. & Alton guaranty). -to pay 4.00% 





Further particulars sent on request 


PLYMPTON, GARDINER & CO. 


BANKERS 
27 William St., NEW YORK 232 La Salle St., CHICAGO 


54 Old Broad St., LONDON, E. C. 
Members New York and Chicago Stock Exchanges. 














TAX-EXEMPT IN NEW YORK STATE 











$100,000 | $100,000 
New York City Buffalo Rochester & Pittsburgh Ry. Co. 
Interchangeable 4s due May 1959. Cons. Mortgage Gold 4s of 1957. 
10034 & Int.—To net nearly 4%. 11014 & Int.—To net over 4%. 
1,000 Shares $100,000 
Minneapolis St. Paul & S.S. Marie Ry.Co. New York Telephone Co. 
4% Leased Line Stock. First & General Mortgage Gold 4%s of 1939. 
Price at market—To net about 4.35%. 9814 & Int.—To net 4.60%. 
Wm. A, Read & Co. 
BANKERS 


Members of the New York, Chicago and Boston Stock Exchanges. 


25 Nassau Street, New York 


19 Congress Street, 203 E. German Street, 240 La Salle Street, 
BOSTON BALTIMORE CHICAGO 


5 Lothbury, E. C., LONDON, ENG. 
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We own at all times an extensive list of conservative 
bonds yielding as high a return as is consistent with safety 
of principal. We invite correspondence and shall be glad 
to furnish detailed information in regard to the following, 
or over two hundred other issues of bonds for investment 


Municipal Bonds 


100,000 New York State Highway 4s (Tax Exempt in New York) 2... 
100,000 Westchester County Sanitary Sewer District4s(Tax Exempt in N. Y.).... 
75,000 Jersey City, N. J., Hospital 4s (Tax Exempt in New Jersey) .................... 
100,000 New York City 3s and 344s (Tax Exempt in N. Y.) 0 
85,000 Wilkes-Barre, Pa., School District 44s 2000.2 ccccccceeceteeeeeeeeneeeeee eons 
ene Sen sraneees, Ca: a ee ae 
745,000 Franklin County, Va., Refurmdimg 58a. aecececnnceee-casecrtecenscnsnntecensensteee 
200,000 Ellis County, Texas, Road District 59.222... coeeieenceeseesneencenceeeeeeeseeeeeeeeees 


Railroad Bonds 


250,000 Chicago Milwaukee & St. Paul Railway General Mortgage 4s _............ 
50,000 Chicago Burlington & Quincy Railroad, Nebraska Extension 4s ............. 
65,000 Chicago & North Western Railway, Peoria & N. W. 3'4s_.. _...----- 

100,000 Pittsburgh & Lake Erie Railroad First Mortgage 6s tn 

200,000 Louisville & Nashville Railroad, Paducah & Memphis 4s __.. 

100,000 Southern Pacific Railroad First Refunding Mortgage 4 ..... 
50,000 Atchison Topeka & Santa Fe Railway Short Line 4s __..... _... 
90,000 Chicago Rock Island & Pacific Railway Equipment 4s... 


—_ 











Corporation Bonds 


50,000 Laclede Gas Light Co. (St. Louis) First Mortgage §s _ on. ene- 
50,000 New York Telephone Co. First and General Mortgage 44s ._..............- 
100,000 Laclede Gas Light Co. (St. Louis) Refunding and Extension Mtge. §s.. 
65,000 Kings County Lighting Co. (New York) First = Mortgage 5s 














Bankers Bond Department 
BOSTON CHICAGO 











BONDS FOR INVESTMENT 


Yielding Abou) 


3.45% 
3.85% } 
3.85% | 
4.00% 

4.00% 


Tox Ratat ix New York) re 4.90% 
40,000 Utica Gas & Electric Co. Refunding Mtge. 5s (Tax Exempt in N. Y.).. 4.95% 

150,000 Union Electric Light & Power Co. (St. Louis) aber and Exten- 
COONS TR SO ee 5.07% 
250,000 Seattle Lighting Co. Refunding Mortgage 5s ee cece ec eee 5.15% 
150,000 Southern California Edison Co. General Mortgage §5s ....... 5.15% 
100,000 Dominion Power & Transmission Co., Ltd., 5S... eeecceececceeceeeeeeeeceeennes 5.25% 

BANKERS 
: Pine Street, Corner William, NEW YORK 
N. W. HARRIS & COMPANY HARRIS TRUST & SAVINGS BANK 
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JANUARY INVESTMENTS 


I. Re-investment of Maturing 5% Bonds or Notes without loss of Income. 


For the benefit of investors who have been receiving 5% per annum from securities maturing in 1910,we 
have prepared a list of carefully selected First Mortgage bonds netting from 5% to 544%, enabling them to re- 
invest without loss of income. We particularly solicit correspondence from Banks whose clients hold such 
securities. Maturing bonds or notes will be taken in exchange at the highest market price. 





II. Securities Tax-Exempt in New York. 


We have on hand ready for immediate delivery an unusually attractive list of some thirty-five different 
issues of bonds and guaranteed stocks, including: 





Rate. Price. Yield. 
Guaranteed by Brooklyn Heights Railroad. 
£000 enases BDrookiyn City Raiiroad...................22 ge. 10% 200 5% 
Guaranteed by Michigan Central Railroad. 
400 shares Canada Southern Railway... ......-..-----2.222o.eee seen ceneeeeeenneceeeeeenes 2145=3% 73% 4.10% 
Guaranteed by Lake Shore & Michigan Southern. 
200 shares Fort Wayne & Jackson, preferred...........2....eeeeeeeeeeeereen nee SY YG 140% 3.91% 
Guaranteed by Delaware Lackawanna & Western. 
gl Se see SOND sna amp ses 2Eahe,.to oP aattarei Sm 7% 188 3.72% 
100 shares Utica Chenango & Susquehanna Valley...........-.2.2.....-. 6% 154 3.90% 
300 shares New York Lackawanna & Western.......2 222-222. eeeeeeeeeeneeeeeee 5% 1284 3.90% 
Guaranteed by Illinois Central Railroad. 
450 shares Illinois Central Leased Lines............-. 2... eee eeeeeeeeneeeee--ee-- 4% 101 3.96% 
Guaranteed by Delaware & Hudson Co. 
200 shares Albany & Susquehanna Railroad... eee 12.45% 311 4% 
Guaranteed by Pennsylvania Railroad. 
100 shares Cleveland & Pittsburgh Special Betterment............................ 4% 102 3.92% 
Ill. Standard Railroad Bonds. 
Our list of about forty-five issues of standard railroad bonds includes: 
Price. Yield Price. Yield 
$150,000 Central Pacific. $75,000 Baltimore & Ohio. 
Ist Ref. (now Ist) Mtg. 4s of 1949... 98 4.10% First Mtg. 4s of 1948*_0 9934 =—4.02% 
$150,000 Manhattan Railway. $100,000 Pennsylvania RR. 
Cons. (now Ist) Mtg. 4s of 1990*_.___.... 99 4.04% Convert. Deb. 34s of 1915_.. 97 4.02% 
$150,000 Lake Shore & Mich. Southern. $100,000 Pere Marquette. 
(Registered) First Mtg. 314s of 1997*..92 3.82% Refunding Mtg. 4s of 1955_... 0... 80 5.14% 
$50,000 Chicago & Alton. $100,000 Colorado & Southern. 
Refunding Mtg. 3s of 1949*_.___.. mackie 76 4.25% Refunding Mtg. 41s of 1935_....._.........98 4.63% 
* Legal for Savings Banks in New York. 
IV. Short-Time Notes : 
Price. Yield Price. Yield 
$100,000 Tidewater Company. $200,000 Second Avenue RR. 
First Lien Guar. 6s of 1913.............. ....102 5.36%, Gen. (now Ist) Mtg. 5s, Nov. 1 1910......100 5% 
$250,000 New York City. $50,000 North American Co. 
34%% Revenue Bonds, Nov. 1 1910.......... 3.75% Secured 5% Notes of 1912 _..... PES sia OE 100 5% 


We offer the above bonds in amounts to suit purchaser, subject to sale or advance in price. 


For the convenience of our clients uptown, we have opened an office at 


624 Fifth Avenue 


on the southwest corner of 50th Street, New York. 


We offer in this new office all the facilities of our down-town house, in the way of receiving Accounts, 
furnishing high-grade Investment Securities, issuing and paying Letters of Credit, Travelers’ Cheques and 
Drafts, and will also receive orders for the purchase and sale of bonds and investment stocks. 


Redmond ao. 


507 Chestnut Street, Philadelphia 


33 Pine Street, 624 Fifth Avenue 
New York New York 
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he Chronicle Clearings at— 
. 1909 1908 "bee | 1907 1906 
PUBLISHED WEEKLY. : — 
$ $ ; 

Terms of Subscription—Payable in Advance Chicago _....--- 235,159,485| 215,980,875 $5.9 162,379,748 208,706,739 
Pn RR RR eR Me sas 5. MORE> | atta Cincinnati --—--- 25,217, 21,282,800} +18.5| 17,758,550) 22;339'300 
pT RETEST a ce RRR ie Nour ta as age Sa eeee Cleveland -....-- 18,414,840} 11,881,731) +55.0 12,798,954 15,334,186 
European Subscription (including postage)..........................-. etroit....----- 13,780,873) 12,109,590) +13.8)  10,333,93 11,418,488 
European Subscription six months (including postage). .............. oy eae <=---- et Het Bats ae +33 9,037 ,53 8,945,746 
Annual Subscription in London (including postage)... eee is --.. 6.732.100 5.589.900 1393 $'900'F00 Ro aS 4 
Six Months Subscription in London (including postage). . Toledo aioe 5.168.417 4.781.895 +81 3.979.567 4963453 
Canadian Subscription (including postage) ............. 2.2.2... 20ee- pe, RRR gS 2'°557.613 2'309,994 $107 1,749,981 2'800;821 

. , Grand Rapids__- 2,150,000 1,829,455| +17.5 1,592,147 1,995,130 
Subscription includes following Supplements— Dayton apt pagic5 2°248'804 1°829'213| +22'9 1'488/927 1'728'316 
BANK AND QUOTATION (monthly) STATE AND CITY (semi-annually) Evansville _...- 2,191,804 1,895,457; +15.6 1,007 ,622 1,969,006 
tn AND INDUSTRIAL —? OLECTRIC RAILWAY (3 times yearly) Falamasoo “:: EY mee T#- ; 70b.428 ae FS | 
L rE NID ANKEiS’ CONVENT y (yearly ’ -- ’ ’ ’ . ’ , 
AILWAY or (month BANKEsS’ CONVENTION (yearly) Fort aye ms : 791:A16 34°88 +446 506:161 733°096 
Lcaaeel ou ae “ J ca 9 : by " 
erms of Advertising—Per Inch Space Lestaeten corn 856,486 8,118) +60.8 46,54 609°489 
Transient matter per inch space (14 agate lines).................-..-.... 4 20 _. :096,900 650,000} +68.7 17, 757 ,502 
§ Sues tenn Neue 39 00 | Cantons. 772. ~~ £34'200 628'507| 1412 468/957 i647 
ree Months (1: BE ccbilcscccadechuce 29 Of ae . ’ . 957 J 
Standing Business Cards ~ gi, Months , (26 oat RS: pea 50 00 | Bloomington. - -- 462,856 375,702) +23.2 343,715 94 
Twelve Months (52 times).................. 87 00 Pere ----- rine tu rte 1358 sete 562°450 
CHICAGO OFFICE—P. Bartlett, 512 Monadnock Block; Tel. Harrison 4012. | Springfield, 07. 61'278 428°430| +771 311°430 9°617 
LONDON OFFICE—Edwards & Smith, 1 Drapers’ Gardens, E. C. ME ease 466,772 336,105) +36.4 4°509 291,019 
Mansfield _-..--- 427,487 367,303) +16.3 204:505 558 
WILLIAM B. DANA COMPANY, Publishers, Jecksos Bch SEGE Le o oak oat +3 ee aae 243 ,864 
i ~ Ne 4 QRVEGEO. «cence ’ ’ . Oa 
P.O. Bex95S8S. Front, Pine and Depeyster Sts., Laos Forks Jacksonville, ii $26,122 286,174 +140 184,333 283,056 
Published every Saturday mornins by WILLIAM B. DANA COMPANY | Adrian 777777 19,031 16,902| + 12.6 4.973 eabcsan 
William B. Dana, President; Jacob Seibert Jr., Vice-Pres. and Sec.; Arnold | Lima ____. __-- 307,391 238,267} +29.0 RAE 3 <'-), aaaie wales 
G. Dana, Treas. Addresses of all, Office of the Company. 
ween eee —_ Tot. Mid.West.| 343,334,046; 305,173,619} +12.5| 237,996,254) 300,532,788 
San Francisco...| 37,398,991) 29,383,431| +27.3) 23,420,543| 36,479,056 
CLEARING-HOUSE RETURNS. Los Angeles... --- 11,735,806} 9,277,560) +26.5 :066.752| 9,239,933 
Th 4 ae Seattle _..2___- 10,342,077 8,541,183| +21.1 6,029,499 8,101,646 
e foilowing table, made up by telegraph, &c., indicates | Spokane. _227=2- "150, 2,920,255] +42.1| 2/137/339] 2,369,780 
that the total bank ciearings of all clearing houses of the U.S. pore! one OW... 9.074.941 5.756.492 Att 2.539.658 5.413.508 
for week end. Jan. 1 have been $3,178,647 ,618, against $2,- Tacoma celina is 5,252,508 4.334.738 Bee 4.084.605 4.235.363 
970,207 ,334 last week and $2,825,499 ,876 the week last year. on aachlplnalaa 962/336 1:032'913| —6.8 "593. "632.463 
Sacramento _.-_- 1,150,510 1,092°382| +5.3 625,622| ...---- 
a... 1;133: 758.882) +49.4 539,794 516,314 
Returns by Telegraph—W eck end. Jan. 1. 1910. 1909? % San Diego -._._- 910, pF OS 2 en eas Ra 2 
Sioux Falls ____- $95,000 460.000 +948 450,000 316,533 
b IY said Sik on ic dn ebsiigngset the Alle peed cod rf . ,265, 5. A ee | ¥ ¢ | Ree a STE Sams ee hee 
le age taba eat ed a laeandeaee Uh arabes | ueelesians | teo.y | Samdetacscccl.. | 439'329 342257| 428.4 50.000 334,379 
get uamatiarimeeeqeace yam 146,622,036 88,208,810 | +66.2 | Stockton ——_- --- | fee On 'ano| 1406 sans <ccent Tia Sob 
RD cep nntbiganninns—souneiee 26,726,010 26,714,552 | +0.0 | North Yakima -- Seo. 935'025! “124 ea IS 
Chieago -----222.02222222-2222002- 225'970,324 170°820,678 | +32.3 | Billings -------- 0,000 ’ +3. <n Bae 
TED cnicisnimedinsntciedithe aimiubibiiti 61,544,682 43,409,554 | +41.8 041,862 ’ "199, 
eee ee en ee 16°649°953 12°330'509 | 435°0 Total Pacific _- 91,631,221 73,041,862) +25.5| 51,933,349) 76,199,604 
Kansas City _._.| 43,865,875| 36,218,592| +21.1| 25,156,561| 25,499,316 
Seven cities, 5 day®_..........-___ $2,597,691,786 | $1,745,099,758 | +48.8 | Minneapolis____- 24,262,469) 15,384,492] +57.7| 19,930,233 19,890,945 
Other cities, 5 days.......--..------ 525,487,619 375,417,987 | +40.0 | Omaha_.______- 11,763,406} 10,924,768] +7.7 8,679,227 9,288,622 
hc ess faueasl THs | BOM) basen 
Total all cities, § days_.__.._..__.- $3,123,179,405 | $2,120,517,745 | +47.3 | Demver.-_------ ,500, 690, ,530, 906, 
91: "704 OR: Pu? St. Joseph. ____- 6,697 .308 4,470,043| +49.8 3:107.585 4.238.703 
All cities, 1 day ----..----..---.--.. 55,468,213 | 704,982,131 | —92.1 Des Moines. Soolest|  2:577.263| 16-4] 2!100;300| 2.451.897 
Sioux City...... F ’ ’ ’ A A ‘ ’ ’ 
Total all cities for week. -_.......- $3,178,647,618 | $2,825,499,876 | +12.5 Wichita st eee 2°971.136 1°771.833| +67:7 13.004 1,099,131 
Lincoln _.------ 1,222'044 1,469,351| —16.8 948,279 1,118,926 
s . Topeka _....... 1,417, 1,312,062) +8.0 916,258 794.358 
* The full details for the week covered by the above wiil be Daven ort. - -:-- 1,278,000 168 $300 782,831 855,107 
given next Saturday. We cannot furnish them to-day, | Colorado Springs 502,658 560.058 +192 600; 650,000 
j i i Puente. socc.<ne ‘ : ‘. ‘ ’ 
clearings being made up by the clearing houses at noon on | ae ans 325°751 385'504| 15'5 371413 403°563 
Saturday, and hence in the above the last day of the week | Duluth_.2-27>-- 5,193,615|Not included |in total 
— be in - “ss pr ere er as ng rd Pee ae rowel Tot. oth. West_| 118,998,799| 94,842,874| +25.5|  82,185,516| 84,565,398 
e presen ow detailed figures for the week ending wit 
St. Louis____._- 65,103,243| 58,278,520] +11.7| 49,594,030} 55,871,611 
Saturday noon, Dec. 25, for four years. New Orleans_-__| 21,537,663} 16,211, $32°9 21,543,903} 22,457,139 
uisville ._.__- 13,650,641} 12,112,798) +12.7 7.622.359| 10,640,795 
Gelvenwun 2222: 6:950:300| '6:149:000| + 13:01  8'000/000| '7'382.000 
> 5 veston .....-. ’ ’ ’ ’ - , ’ * ’ 
Clearings at— ahora am ann tthe Richmond... 7:174.167| 5,782,286] +24:1| §,120.478|  4.780,901 
i yeaa me rece mE rar treme MET 
1 . . . ° . MGR 2. eco » , ’ , ° , , , , 
won _— nad ae Fort Worth_.__- 6.339.023 5,132,559} +23.5 3,421,206| 3,731,193 
New York 1,808,$10,00011,838,356.657| -“1.6| 983,475.645|1,722,904,035 | Nashville -___-- 3710:520, 3'386:578| 1637| Siage'aas| 3901 843 
e ew a dey ao * ’ . , » , ==nd oe 6 5, 4 . , ewes 5 SS i ee eee > a) ’ ’ ’ . ’ ’ , ’ 
Philadelphia -_.-} 136,406,199] 107,004,420) +27.5| 95,681,633| 136,443,127 | Norfolk --__...- 3,455,553 2,784,571) +24.1 1,991,997 2,446, 
ttsburgh..__- -4 48,880,419} 38,018,253) +28.6| 41/859,967| 47,969,291 | Birmingham --_- 2,350,000; = 2,176,113) +8.0) 1,676,536) 1,777,969 
Baltimore _.--_- 26,893,185] 18,410,146) +46.2| 18,909,298) 25,274,787 | Augusta... . 2'862.0: 1,394,098] + 105.3 1,662,837 1,551,089 
Geiuticwed 9.423.618] 7.758.661) +21.5 5,653,438 "850.1 Jacksonville -___ 1,996,045 1477,287| +35.1 1,095,793 1/156 ,637 
Albany ..-_..--- 4,599,330 132,502) —10.4 3,669,543 5,990,9 Little ii ct 1,603 ,234 1,483,546) +8.1 1,217,423 1,279,845 
ashington .__- 6,693,440 '380,182| +24.4 3,774,902 5:079,429 | Chattan iene 1,907,337 1,653,955) +15.4 1,038,952 1,284, 
Rochester ..__- 4 3.046850 781,359] +9.5 2°420,024 2'911'914 | Knoxville -...-- 1,534,361 1,343,981) +14.2 1,343,905 1,445,53 
Scranton ____..- 2:412'960 ,277.658| +5.9 1,905,667 1/881'351 | Charleston_____- 1;878, 1/631,664| +15.1 1,250,000 1,154,243 
Syracuse __-__- 2 1,841,981 "550.622| +18.8 1,584,229 1'555.266 | Mobile _...____- 1,375,987 937,509} +46.8 1,352,024 1,536,837 
Reading.-__.._- 1,397,839 :140;294 $228 1146.926 1'201'773 | Oklahoma -_-__- 2,075, 1,376,803] +50.7 561,517 929,868 
Wilmington i all 1,344,779 970,262) +38.6 1,030,554 1,199,809 | Macon .----.... 1,700, 937,821] +81.3 633,379 7,875 
Wilkes-Barre __- 1;377.221 .261,673| +9.2 1,026,158 1/116.217 | Austin ------__- 706,30: 573,315| +23.2 650,000) ..--... 
Wheeling __._- . 1,550,000 :416,771| +9.4 1;029:769 830,944 | Beaumont __-_- 616,612 525,000) +17.4 275,000 250,000 
Harrisburg mney oe 1.058.939 937,934 +129 76, 747.780 | Vicksburg .__-_- 344:3 416,294| —17.3 Rag 
OR i coer o ai ° . ® . - Seige eS See ee 
) yp esepeme 7 787,700 644,035 $333 ae Ste Total Southern| 184,040,979] 151,027,559) +21.8| 132,961,327| 148,012,229 
ae are 836,641 1,882| +43.8 519.098 656,886 
Binghamton _-- 98.300 99.700} —20.3 323.300 497,100 Total all... ___ 2,970,207 ,334|2,804,823,369| +5.9/1,786,149,306|2,726,429,698 
Greensburg ._-- 80,093 0:653| —6.0 2540 445,598 = —=— 
ester _.._--- 7 452/222 "596| +18.6 413,280 279 Outside N. Y__/1,161,897,334| 966,566,712) +20.2| 802,473,661|1,003,725,063 
toona -..-_-- 7 146 342,606) +19.4 ne ee = 
Franklin _...--- ,0u0 235,570| +6.1 185,947). 266,685 — 
Montreal _...__- 45,396,358| 35,140,249] +29.2) 25,113,749) 25,797,733 
Total Middle- _|2,060,393,037|2,036,612,939| +1.2|1,166,633,414/1,964,077,384 | Toronto __-___- 26.579.740 ,500, +13.1| 18,777,632 509,406 
innipeg______- 20.799,4 17,505,353} +18.8| 11:917:778| 10,544,128 
Boston _._..... 149,704,252} 126,564,605) +18.3| 98,333,157] 133,627,652 | Vancouver______ 7,924.24 4:400,017| +80.1 3;500,000 3'358,020 
Providence -----j 7,821,400] 6,365,800] +22.9 5,253,300 258, DI uisd we 3.776.479 2'900,248} +30.2 2°702,969 2'548,163 
Hartford _.~__- 3,460,389 2'794,909| --.3.8 2:344,859 3'919,032 | Quebec________- 2'838.498 2'202.786 +389 1,737.700 1,665,191 
New Haven... 2°704,102 1,826,047). +-48.1 660, 1 ‘083.6. path apeaiteg 1,856,043 1,636,405} +13.5 1;435,107 1,600,000 
Springfield. _-_- :900, 1472,719| +29.0 1;820:51 1;517,553 | Hamilton_--~-_- 1,679,026 1,390,706| +20.8 1,419,953 1,573,968 
Portland ____.- 7 1,508,178 1/334,501| +13.0 1,464.7 1,289,059 2:783.665 1,822/651| +52.7 1,236,061 1,390,253 
Worcester -___- 1,625, 1,378,834| +17.9 1,207,280 1,368,076 1,622,414 1,403,972| +15.6 1/007.714 1.126.948 
Fall River._--- Z 1,159. 899,447; +28.9 9, 989.561 1,309,350 992.319| +31.9 1,076,309 15078887 
New ord ..4 1,015,623 697,464) +45.6 709,953 529.269 | 1,943,026 1,158;736| +67.8 1/053;890 847,087 
eset 428,295 392,082| +9.2 399.959 424,562 1,114,313 108,704] +0.5 589,389 805,522 
Holyoke. --_--- . 81; 398,108} +20.9 415,854 434,674 ,062,425|Not included |in total 
Total New Eng.] 171,809,252) 144,124,516) +19.2) 114,439,446| 153,441,695 Total Canada _| 119,622,618} 95,162,146) +25.7| 71,568,251) 73,845,306 









































* This year’s clearings considerably increased by out-of-town clearings department, 
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On subsequent pages of the “Chronicle” we print 
to-day our usual annual review of the events and 
inciderits of the year, and also give elaborate tables 
of prices of stocks and bonds by months. 

On account of the pressure on our columns occasioned 
by the large amount of extra matter, it has been found 
necessary to contract the space devoted to our various 
departments, notwithstanding a considerable addition 
to the usual size of the paper. 








CHRONICLE INDEX. 
The index to Volume 89 of the “‘Chronicle’’—which 
volume ended with the issue of Dec. 25—-will be sent to 
our subseribers with the number for Saturday, Jan. 15. 








THE FINANCIAL SITUATION. 

The new French tariff bill, known as the Tariff Re- 
vision Bill, has passed the Chamber of Deputies by an 
overwhelming vote after a great many sittings. Be- 
fore the measure, which is highly “protectionist” in 
character, can be enforced by the Government, the 
Senate will have to consider various points that have 
arisen; hence, no undue delay can be permitted if the 
bill is to take effect on the date originally fixed, 
March 31. The measure, as finally adopted, will pos- 
sess unusual interest for the United States, for it has 
been feared that France has rendered itself liable to 
the imposition of the new “maximum” clause of our 
tariff, a clause that can be invoked whenever the Presi- 
dent considers that favorable treatment is not ac- 
corded this country. It will be readily recalled that 
duties on French wines and certain other French lux- 
uries that have heretofore enjoyed a wide market in 
the United States were increased under the latest 
tariff, and that influential interests in the over-sea Re- 
public bitterly resented this action. The denouement 
will be awaited with some concern by the business peo- 
ple of both nations. Indeed, the whole subject of tariff 
readjustments between the United States and other 
countries is one of far-reaching importance; should the 
Protectionist party in Great Britain be returned to 
power at the impending general election, the possi- 
bilities of friction would be infinitely hefghtened. 
Happily, President Taft is a man of peace, imbued with 
a due sense of the desirability of international amity 
in commerce as in diplomacy, and he is most unlikely 
to precipitate a trade war with Franceor any other na- 
tion unless unavoidable and abundant cause shall arise. 





The resignation of the Turkish Cabinet, the logical 
sequel to the withdrawal of Hilmi Pasha, the Grand 
Vizier, does not mean that- the movement for better 
government in the Ottoman Empire has been seriously 
interfered with. In establishing a new regime of last- 
ing, honest character, opposition had inevitably to 
be encountered, difficulties had to be surmounted and 
readjustments had to be effected. Since its estab- 
lishment last May, the Ministry headed by Hilmi Pasha 
has made substantial progress in bringing about a new 
and better order of things, particularly in national 
finance. Credit for the improvements effected is to 
be apportioned among the various component parts 
of the governmental machine and to the Committee of 
Union and Progress, which since the deposition of 
Sultan Abdul Hamid has been an important factor 
in guiding the administration. Sir Adam Block, in a 
special report dealing comprehensively with the Otto- 





man Publie Debt, and, in fact, with Turkey’s finances 
during the last half century, declares unequivoeally 
that “in a remarkable and able statement made to 
the Chamber of Deputies, the present Finance Minister 
produced for the first time in the financial history of 
Turkey a Budget which may be taken as correct and 
authentic.”” That in itself is no mean reform to be 
placed to the credit of the Young Turks. The millen- 
nium has not been ushered in in Turkey any more than 
in countries that have enjoyed greater tranquillity. 
Ministries may rise and fall with unwelcome sudden- 
ness, high offices may become vacant with too great 
frequency, and bitter jealousies may be manifested; but 
the gratifying truth remains that Turkey is achieving 
notable success in setting her house in that standard 
of order required by twentieth century civilization. 
The resignation of the Grand Vizier and of the Cabinet 
is an incident rather than a crisis. 





That the great body of Belgians are satisfied with 
the accession of King Albert I. has been manifested 
this week by the signal defeat of the Socialists’ resolu- 
tion against the civil list of His Majesty. They de- 
manded an inventory of the contents of the royal pal- 
aces as a prelude to preventing the sale of national 
property, but they were defeated by a majority of 
100 to 29. In the previous week the Socialists had 
issued a proclamation in favor of a republic, de- 
clining to swear allegiance to the new sovereign, who, 
they declared, was bound ‘‘to represent the oppression 
of those who labor by those who fatten on the fruits of 
labor.”” King Albert created a good impression by 
refusing to accept an increase in the civil list, as sug- 
gested by the Catholic Party. 





Discounts this week have declined in London, 
despite the poor statement issued by the Bank of 
England and the year-end demands for money. The 
rate for 60 and 90 day spot bills is 334@34%% and for 
bills to arrive 314%, occasionally 334%. The Paris 
charge remains at the figure which has ruled for some 
time without appreciable change—234%. At Berlin 
the monetary tension has brought about firmness in 
discounts, spot bills not being negotiable under 444%, 
but that immediate relaxation is anticipated after the 
New Year is shown by the fact that bills to arrive can 
be placed at 354%. The Amsterdam rate remains 
at 234%. There have been no changes in foreign 
bank rates this week, but reductions will be in order in 
January. According to our special cable from Lon- 
don, the Bank of England lost £803,946 bullion and 
held £32,628,075 at the close of the week. Our 
correspondent further advises us that the loss was due 
in greatest measure to exports to the Continent. The 
details of the movement into and out of the Bank 
were as follows: Imports, £61,000 (of which £13,000 
from Australia and £48,000 bought in the open mar- 
ket); exports, £544,000 (of which £64,000 to South 
America and £480,000 to the Continent); and ship- 
ments of £321,000 net to the interior of Great Britain. 





In the local money market there have been two 
distinct movements during the current week, namely a 
decline in time loans and an advance in call accom- 
modation. Both changes oceurred in the latter part 


of the week, particularly on Thursday. Lenders of 
time funds then lowered their asking quotations to 
4144@4%4% for 60 days, 44% for 90 days and 444% 
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for four, five and six months, and these rates were again 
quoted yesterday. The supply was ample, more espec- 
ially for the longer maturities, which were pressed 
upon the market. Until Thursday the maximum quota- 
tion this week for call money had been 534%, while the 
highest figure for the year had been only 6%. But on 
Thursday loans were freely called by trust companies 
and by banks, including the larger down-town ones, 
with the result that the rate early crossed 6%. As high 
as 7% was paid for new loans and 6% was charged for 
renewals, both figures constituting high records for the 
year. Before the close 444% was named. The aver- 
age rate for the week has been 54%. On Friday the 
range was 544@614%, with the ruling figure 6%. 

Commercial paper rates, mainly because of the 
withholding of fresh supplies by the best drawers, who 
prefer to show a minimum of outstanding liabilities 
when yearly balance sheets are drawn up, have this 
week declined appreciably. Financial institutions that 
sought to make purchases before the advent of January 
and the lower rates then looked for discovered few 
attractive offerings on anything better than a 444% 
basis, and,in view of the rates prevailing for collateral 
loans, transactions did not always follow. Increased 
supplies and greater activity are expected in the new 
month. The range now is 444@4%4% for the choicest 
grades of four to six months’ single names and 5@54% 
for less attractive bills, while 60 to 90 days’ endorsed 
bills receivable, for which there is only a nominal 
market, are quoted 434@514%. 





Foreign exchange rates have this week readjusted 
themselves, after having been forced to the verge of the 
gold-export point through a combination of legitimate 
and illegitimate forces. Immediately after the date 
had passed for remitting by steamer for use in Europe 
this year, that date being Wednesday of last week, 
the downward tendency developed, and although 
efforts were made. by speculators to continue the at- 
tempted “corner” during the remaining days of the 
year, offerings came so freely from influential banks, 
trust companies and private bankers that the whole 
artificial position collapsed. Within a week demand 
sterling fell more than a full cent per pound and cables 
quite as much. The parties held responsible by the 
market for the flagrant speculation indulged in earlier 
jn December have, it is declared by experts, lost heav- 
ily through having to sell out the exchange they had 
on hand and also accept delivery of a great deal more 
this week at prices away above the quotations now 
current. Brokers are not alone involved in the epi- 
sode, it is said; a well-known down-town bank that 
frequently figures conspicuously in exchange is men- 
tioned as having taken a hand in the venture. 

Finance bills, as expected, have begun to be drawn 
in quantity. Discounts in both London and Paris 
are materially below the rates current here; important 
banking interests are heavily. committed to the con- 
structive side of the stock market; new security issues 
of unusual size are due in January, and these must be 
provided for; while Government borrowing is also 
more than possible. Therefore it is not surprising 
that accommodation should be sought in the low 
money markets of Europe. How far this borrowing 


will, from the foreign exchange point of view, offset 
the continued shortage of commercial remittance re- 
mains to be seen; some large handlers of exchange 





think the process of readjustment has been concluded 
and that sterling will become steadier after the new 
year. However, much will depend upon the attitude 
Europeans assume towards American securities, for 
it must never be forgotten that one envelope of bonds 
or stocks may represent in value as much as a whole 
cargo of merchandise. 





. Compared with Friday of last week, sterling ex- 
change on Monday—Saturday was a holiday—was 
firmer, on the basis of 4.8414 for 60 days, 4.87% for 
demand and 488@48810 for cable transfers. On 
Tuesday, however, long sterling fell 20 points, demand 
gc. and cable ‘transfers 5 points. Weakness was 
much more pronounced on Wednesday; on that day 
60 days closed at 4 8415@4 8425, demand at 48705@ 
48710 and cable transfers at 48745@4 8755. The 
downward movement continued on Thursday, the loss 
amounting to 14c., at 4 8390@4 84 for 60 days, 4 8675 
@4 8680 for demand and 48720@4 8730 for cable 
transfers. On Friday most of the business wasdone 
on the previous day’s level, although before the close 
there was pressure to sell and rates fell somewhat 
sharply. 





The following shows the daily posted rates for ster- 
ling exchange by some of the leading drawers. 




















{ ! 
rt. Mon., | Tues., | Wed., | Thurs.,' Frt.; 
ke 24 Dec. 27 Dec. 28 Dec. 29\ Dec. 30\Dec. 31 
Brown S60 days|4 85 85 | 85 85 841% 84% 
Bros. & Co..---.--- SSight..|4 88% 88% | 88% 884 88 88 
Kidder, Peabody {60 days|4 85 85 | 85 85 85 
& Company-.-.-.--.-\Sight..|4 88% 884 88 88 88 8S 
Bank British {60 days/4 85% 85 85 85 85 85 
North America ....\Sight..|/4 89 88 he 8814 8844 8834 8814 
Bank of {60 days/4 85 85 85 85 85 85 
Montreal... ....-2 \Sight_.|4 88% 8814 8814 88 88 88 
Canadian Bank {60 days/4 85 85 85 85 85 85 
of Commerce - ----- Sight__/|4 Hts] 88% 8834 88 88 88 
Heidelbach, Ickel- S60 days|4 85 85 8416 8416 8416 841% 
heimer & Co_--_-.--.- \Sight_.|4 88% 8814 88 88 87% 87% 
Lazard 60 days|4 85 85 85 85 85 85 
| ERE RIES Sight__|4 88 88 88 S88 88 88 
Merchants’ Bank }60 days|4 85 85 85 85 85 85 
of Canada......--. \Sight_.|4 88 88 88 88 88 88 








The market closed on Friday at 4.8380@4 8390 for 
60 days, 4.8665@4 8675 for demand and at 48705@ 
4 8715 for cables. Commercial on banks was quoted 
at 4 8345@4 8355 and documents for payment at 
48234 @483\4. Cottonfor payment ranged from48234 
to 4 83 and grain for, payment from 4.831% to.4834. 





The following gives the week’s movement of money 
to and from the interior by the New York banks. 











Received by Shipped Net Interior 

Week ending Dec. 31 1909. N.Y. Banks.\N. Y. Boake. Movement. 
Cubes. oe co aa $10,570,000} $8,300,000/Gain $2,270,000 
TE. SES pe 1,074,000 2,600,000\Loss 1,526,000 
Total gold and legal tenders --_--_- $11,644,000! $10,900,000/Gain $744,000 














With the Sub-Treasury operations and gold exports 
the result is as follows. 




















Into Out of Net Change in 

Week ending Dec. 31 1909. Banks. Banks. Bank Hol 3. 
Banks’ interior movement, as above | $11,644,000] $10,900,000/Gain $744,000 
Sub-Treas. oper. and gold exports-- 20,300,000} 27,300,000/Loss 7,000,000 
Total gold and legal tenders -- - --- $31,944,000) $38,200,000/Loss $6,256,000 





_ The following table indicates the amount of bullion 
in the principal European banks. 






































Dec. 30 1909. Dec. 31 1908 
Banks of 
Gold. Silver. Total. Gold. Silver Total. 
£ £ £ £ £ £ 

England --| 32,628,07£| —-.....-.. 32,628,075) 30,732,402;  -.._._-. 30,732,402 
France --.|139,815,480| 35,040,5601174,856, 139,529,089) 35,314,809/174,843,898 
Germany _| 37,327,300} 12,019,400 »383,000] 10,624,000) 49,007,000 
Russia ---_/140,890,000| 7,062,000 421,451,000} 6,876,000)128,327,000 
Aus. Hun .| 56,487,000) 12,407,000 49,146,000} 12,148,000} 61,294,000 
Spain __-.-| 16,114,000} 30,782,000 15,806,000} 32,424,000) 48,230,000 
Italy_. --_| 38,480,000} 3,990,000 37,467 ,000 ¥ 1,967,000 
Neth’lands| 10,081,000} 2,990,400 8,417,800} 4,110,300) 12,528,100 
Nat.Belg..| 4,226,667| 2,113,333] 6.340, ,000} 4,282'667| 2.141.333 24,000 
8 --| ‘4,468,000; -.....-. 4,239,000;  .....-.. 4,239,000 
Switz’land! 4,984,000)  -..._._- OTT SUE. encddnee 4,707,000 
Norway .-| 1 777,000 Pino o nlain 1,656,000} ....---- 1,656,000 
Total week/487 ,278,522)106 ,404,693/593,6. 816,958/108,138,442'563,955,400 
Prev. week/488 ,926,268/106,850,543/595, re, Sit 58, 124,226)109,408, '667|568,532,893 
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THE GLADSTONE CENTENARY. 


In a year of centenaries, the hundredth anniversary 
of William E. Gladstone’s birth this week is not least 
in interest for the reminiscences which it awakens. 
The re-examination of Mr. Gladstone’s notable public 
career, such as the occasion calls forth, suggests, first, 
that his was the history of a real political leader, of a 
statesman whose personal force and eloquence of speech 
repeatedly carried with him both party and electorate, 
and who, like Peel, Pitt and Walpole before him, was 
to such an extent identified individually with great 
events and great political achievements that it is diffi- 
cult to think of them without thinking also of his 
personal career. Whatever the reason, it can scarcely 
be said that statesmen of this caliber have been equally 
in the forefront of the world’s politics since his retire- 
ment. Taking England alone, Salisbury, Rosebery, 
Balfour, Campbell-Bannerman and Asquith have 
presented public careers of varying degrees of useful- 
ness and brilliancy; yet that can hardly be said of any 
of them which we have just said of Mr. Gladstone, 
and which would probably be the instinctive comment 
on his career by any one familiar with English 
history. 

This aspect of Mr. Gladstone’s character and career 
is the more remarkable from the fact that opinion has 
long differed widely, and still differs, regarding Glad- 
stone’s actual place as a political leader. The opinion 
of his own day ranged between classifying him as a 
man of profound convictions and irrevocable devo- 
tion to duty, ready to follow the bidding of his duty 
to whatever extreme, and as a mere political oppor- 
tunist who was ready to seize upon and advocate any 
political idea in which he saw the prospect of successful 
appeal to the electorate. The same set of facts is ad- 
duced in proof of each of these two conflicting theories. 
It is certainly true, as a matter of history, that Glad- 
stone took an important part on both sides of a very 
great number of the important public questions of 
his day. In the course of his long career he was for 
protection and for free trade; for the maintenance of 
the old electoral system in England and for electoral 
reform; for the Established Church as an institution 
which must not be touched and for dis-establishment 
in Ireland and Wales; for maintenance of existing rela- 
tions between Ireland and England, and for the out- 
right grant of home rule to the Irish. Furthermore, 
he made a conspicuous mark in his eager and brilliant 
advocacy on different occasions of each side of these 
several controverted topics. 

The sober opinion of history is on the whole solidify- 
ing into the verdict that Gladstone was a statesman 
of broad intelligence, profound information and sound 
instincts, but influenced not only by his surroundings 
but by an imagination which was almost that of an 
idealist, and able on occasion to persuade himself 
by the force, so to speak, of his own dialectic powers, 
into either one of two opposite policies. Disraeli’s 
cynical characterization of his great rival as a “sophis- 
tical rhetorician, inebriated by the exuberance of his 
own verbosity,” was manifestly not quite true. Such 
a description could accurately have described no man 
whose career was as full of practical achievement and 
political prestige as was Gladstone’s. Nevertheless, 
the amusing characterization contained a certain ele- 
ment of truth and voiced a suspicion, of which the 





world at large was never wholly able to get rid, that 
Gladstone was able to fit his powers of logic to the most 
contradictory conclusions, and by sheer brilliancy 
of intellect to make that logic appear convincing, 
even if it reversed entirely a position which he 
had previously maintained with exactly the same 
effect. 

Nevertheless, back of all these considerations there 
remain two facts of great importance in the estimate 
of any public leader. The first of these is the real 
and acknowledged sincerity of the man and the abso- 
lute uprightness of his character and principles. The 
very fact that his personality and his speeches carried 
his party with him in so many striking departures 
from its former policies testifies most eloquently to 
that party’s estimate of the man himself. 

Second, and by no means of small importance, is the 
real public service rendered by Gladstone to his 
country and to the world at large, as tested now by 
time. Even of the noteworthy instances where Glad- 
stone burned his own bridges behind him, and reversed 
his former belief and policy in such matters as electoral 
reform and Church reform, it may be said that the 
policies then carried into legislation as a result of his 
new attitude frequently forestalled what otherwise 
might have become real perils in English political his- 
tory. It may be urged, indeed, that this is the true 
explanation and apology for what otherwise seems 
to be the inconsistency and tergiversation in so many 
conspicuous episodes of his career. Nor ought it ever 
to be forgotten that with all his, at times, autocratic 
power over Parliament and people, and with all 
his ambitious desire to retain and enlarge that 
power, Mr. Gladstone never flinched from adopt- 
ing what political experience would have designated 
as an unpopular attitude where the real wel- 
fare of his country or his race was intimately con- 
cerned. 

The moral courage required for rejection of the 
jingo pressure during 1885, when Russia and England 
had collided in Afghanistan, and when a single word 
from Downing Street must have precipitated war, was 
very great and was unhesitatingly displayed. At the 
time this action by the Gladstone Ministry was con- 
stantly referred to, in and out of England, as a more 
serious indictment of his public capacity than any of 
the inconsistencies to which we have above referred. 
But with conditions the world over what they are to- 
day, the real value of such a stand by so eminent a 
public man will scarcely be questioned. Since that 
noteworthy incident in Gladstone’s career we have had 
Lord Salisbury’s cynical attitude at the time of the 
Venezuela crisis, Mr. Chamberlain’s attitude toward 
the Transvaal in 1899, and, along with these and many 
similar manifestations of a willingness to encourage 
the popular idea of defiance to other nations, we have 
seen what a situation has constantly arisen between 
the rival States. That we are witnessing to-day, in 
the public speech and public attitude of the responsible 
Ministers of State in Europe a return to the resolute 
advocacy of international friendliness and good-will, 
may fairly be imputed, not alone to their larger con- 
sciousness of responsibility and to the graver aspects 
of international war at the present day, but to the 
positive seal of commendation which impartial his- 
tory has placed on that part of the public career of 
men like Gladstone. 
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RETROSPECT OF 1909. 

The year 1909 was one of brightening conditions 
and of noteworthy trade revival. It marked a period 
of recovery after the unprecedented industrial pros- 
tration of 1908, which had followed the financial re- 
vulsion of 1907. Recuperation had already become 
manifest in the later months of 1908, all the indications 
then pointing to continued betterment and progress 
in 1909. The expectation thus held out has not been 
disappointed, though progress was by no means un- 
interrupted during the year under review, there hav- 
ing, indeed, been numerous drawbacks and adverse 
features of greater or less importance from time to 
time. In one respect there was absolute, complete 
and unqualified convalescence. We mean that there 
was an entire restoration of confidence. The collapse 
of 1907-08 was in the main due to a loss of confidence. 
In 1909 this confidence returned. 

As the previous loss of confidence had followed 
chiefly from causes political, so the absence of further 
disturbances of that kind during 1909 tended in no 
small degree to bring about the resultant recovery. 
The conspicuous political event of the year was the 
change in the Federal Administration at Washington. 
The prospect of this change did much to revive hope 
the latter half of 1908. Its realization in 1909 served 
to confirm the hope and to give new impetus to enter- 
prise in every direction. Whatever one may think of 
the merits of the crusade in which Mr. Roosevelt was 
so conspicuously engaged during his second term, and 
of the part played by it in provoking the ruin and deso- 
lation which followed, there can be no doubt that the 
removal of that source of irritation operated to pro- 
mote recuperation and convalescence. President Taft 
professes adherence to the same doctrines as Mr. 
Roosevelt, and during the short time that he has been 
in office has on more than one occasion taken pains to 
declare his belief in these doctrines, and has, moreover, 
announced over and over again that it would be his 
endeavor to give effect to them. Yet, except in their 
political beliefs, the two men are totally unlike. Hence, 
the change from the one man to the other has been a 
radical change and one of great potency and portent. 

Under Mr. Taft, there have been none of those ex- 
plosive utterances and wrathful denunciations which 
marked the administration of his predecessor, and 
which had proved so deeply disturbing. During Mr. 
Roosevelt’s term, the business world never knew what 
to look for next, and was in constant fear of a new blow 
while yet it was staggering from the effects of a long 
antecedent series of blows, wildly aimed—often harm- 
less, but none the less disconcerting and nerve-rack- 
ing. Mr. Taft has indulged in none of these practices, 
and consequently industrial interests have not been 
prostrated anew. 

Even the.enactment of a new tariff measure did not 
serve to interfere with the course of trade revival. 
Mr. Tait did all in his power to make the event as lit- 
tle disturbing as possible. Congress was promptly 
called in extra session when he acceded to office in 
March. ‘The House of Representatives acted promptly 
enough (committees of the old Congress having given 
the subject lengthy consideration before the advent 
of the new body), and passed the Payne Tariff Bill 
early in April. In the Senate there was, as there usu- 
ally is, delay, lengthy debate and much dickering. 





Thus the matter dragged along for months. It was 
not until August that tariff legislation was completed, 
final conclusion having been somewhat delayed by the 
action of the President in insisting upon the insertion 
of a provision in the Act for the levying of a tax upon 
the income of corporations—this tax also being designed 
to give the Federal Government an insight into and a 
species of control over corporations. While tariff 
legislation was under way, there was naturally more 
or less hesitancy and restraint in trade affairs, inas- 
much as merchants and business men could not act 
freely or conduct business except from hand to mouth 
until they knew what the new tariff duties were to be. 
But all the time there were multiplying evidences of 
trade revival, making it practically certain that the 
moment tariff rates were settled business men every- 
where would take hold with new vim. A further 
stimulus existed in the fact that in the antecedent per- 
iod of depression there had evidently been under-con- 
sumption, so that the demand for goods and wares 
was now large, both to meet consumptive require- 
ments and to replenish stocks. 

The Tariff Bill when finally passed proved innocuous 
enough. The Act was a compromise between the 
House, favoring lower duties, and the Senate, the 
citadel of protection. As it stands, it comprises no 
serious changes in tariff duties, though in a number of 
items in the metal schedules important reductions 
have been made—without, however, in any case en- 
dangering the scheme of protection for domestic arti- 
cles and products. Hence, no disturbance to business 
could result on that account. But even before tariff. 
legislation was closed activity-in trade was proceeding 
in a progressive way. The industrial world seemed to 
care nothing about the tariff duties except to have 
certainty with regard to them—to know what they 
would be. The iron and steel industry, the king pin 
of all our industries, furnishes an excellent illustration 
of the course of trade revival. In the early part of 
the year manufacturers were still feeling their way 
along very cautiously, consumption was held in check 
and men were slow to engage in newventures. The 
old Congress was still in session and the new President 
had not yet assumed office. In February, as a result 
of these conditions, there came a tremendous slashing 
of prices in the iron and steel trade and the United 
States Steel Corporation was for once obliged to change 
its policy of maintaining price stability and to follow 
the general trend. The next month wages of the 
workers in these trades were pretty generally reduced 
about 10%—the Steel Corporation almost alone among 
the great concerns making no reduction. 

But such was the quick improvement that by the 
Ist of July wages were again restored all around. Dur- 
ing the last half of the year the iron and steel industry 
enjoyed a degree of activity surpassing all previous 
eras in that respect. In the closing months of the 
year iron production was at the rate of 32,000,000 tons 
a year, or 6,000,000 tons in excess of the very largest 
make of iron in any previous calendar year in the coun- 
try’s history. The copper trade apparently was a 
sort of exception to trade revival and expansion. Yet 
the deliveries for domestic consumption were large 
and the foreign exports were of tremendous proportions. 
The trouble in that trade was that production was on a 
phenomenal scale, and that as a consequence further 
additions were made to accumulated stocks, already 





6 


THE CHRONICLE 





[VoL. xc. 














of large proportions both here and abroad, and that 
this prevented any improvement in price. 

There were a number of noteworthy court decisions 
during the year, some favorable and some the reverse, 
but though some of these latter were unsettling, there 
was at no time that feeling of apprehension and alarm 
which had existed in 1907 and for a while also in 1908, 
when, during the crusade against railroads and against 
corporations generally and against capital and wealth, 
doubts had been engendered as to whether even the 
courts could be relied upon to uphold and enforce Con- 
stitutional safeguards so as to preserve inviolate prop- 
erty rights and vested interests. All doubts of that 
kind had been removed by the series of decisions which 
came one after another in 1908. The court judgments 
of 1909, where they were disturbing, were so because 
they were based on statutes which were themselves 
disturbing, and for which the lawmaker, not the judi- 
ciary, is to be held responsible. A decision of this 
character was rendered late in the year (November), 
when the U. S. Circuit Court of Appeals at St. Louis 
adjudged the Standard Oil Co. a combination in 
restraint of trade and commerce under the Sherman 
Anti-Trust Act of 1890. No one was inclined to give 
himself much concern as far as this particular indus- 
trial combination was concerned, but anxiety arose 
out of a fear that under this Court ruling, and a similar 
ruling the previous year in the case of the American 
Tobacco Co., other industrial combinations might also 
come under the ban if the Federal authorities should 
see fit to proceed against them. A remedy, of course, 
can be provided by changing or repealing the law 
which is the cause of all the trouble. 

A like comment may be made upon the decision 
which was handed down by the U.S. Supreme Court 
on Feb. 1, holding the Continental Wall Paper Co. an 
illegal combination under the 1890 law and saying 
that by reason of that fact it could not collect a debt 
owing to it by Louis Voight & Sons Co. of Ohio, one 
of the parties to the combination. The decision of 
the U. 8. Supreme Court, which came on the very first 
Monday in the year, in the case of the Consolidated 
Gas Co. of this city, and involved the constitutionality 
of the 80-cent Gas Law, was also disturbing, inasmuch 
as, though some of the provisions of the law were de- 
clared invalid, it was nevertheless held that, since 
there was a possibility that the 80-cent rate might 
yield an adequate return on the capital which the com- 
pany had invested in the gas business, the rate would 
have to be found confiscatory by actual trial before the 
Court would hold the law unconstitutional as a whole. 
The opinion in that case, as we showed in editorial 
comments at the time, had nevertheless a number of 
reassuring features. 

There were other court decisions and trials of a 
distinctly encouraging character. Such was the out- 
come in the case in which Judge Landis had imposed 
a fine of $29,240,000 on the Standard Oil Co. of 
Indiana for having, as alleged, accepted rebates on 
shipments of oil over the Chicago & Alton RR. In 
January the U.S. Supreme Court denied the applica- 
tion of the Federal Government for a writ of certiorari 
to review the decision of the U. 8. Circuit Court of 
Appeals which the previous July had reversed Judge 
Landis. The Government then decided to re-try the 
case in accordance with the rules laid down by the 
Court of Appeals, and in March this second trial ended 





in utter failure, the jury rendering a verdict for the 
Oil Company on instructions from the Court. The 
determination of the U. 8. Supreme Court in the case 
involving the Commodities Clause of the Hepburn 
Rate Law (which came in May) was also assuring, the 
Court so construing that provision as to relieve it of 
its objectionable features, 

Furthermore, the new Administration at Washing- 
ton did its part to restore confidence. With the failure 
of the suit in which the $29,240,000 fine was im- 
posed against the Standard Oil Co., announcement 
came that other similar cases on the Department 
docket would be abandoned. In June the Attorney- 
General at Washington also gave notice of the discon- 
tinuance of the suit against the New York New Haven 
& Hartford for alleged violation of the Sherman Anti- 
Trust Law in having acquired control of the Boston & 
Maine and of numerous trolley lines. 

In Europe the developments were highly important. 
In one sense, perhaps the most notable political 
event in Europe was that growing out of the visit 
made in February by King Edward of England with 
Queen Alexandra to Kaiser Wilhelm at Berlin. This 
had the effect of improving the relations between 
Great Britain and Germany, but was particularly sig- 
nificant because simultaneously there came the an- 
nouncement of an agreement between France and 
Germany for the settlement of their differences with 
regard to Moroccan affairs. With the three great 
nations of Europe once more in much better accord, 
a complete change of tone occurred in all the bourses 
and stock exchanges of Europe. This change, in 
turn, along with the floating of the long-deferred Rus- 
sian lean for $280,000,000, resulted in an abatement 
for the time being of the demand for gold, thus per- 
mitting the Bank of England to replenish its depleted 
stock of the metal. 

Reference to this latter circumstance serves to bring 
to mind the fact that it was not alone in the autumn 
that the Bank of England was in a state of stress 
because of its small stock of gold. In January, at a 
time when conditions were tending towards monetary 
ease, the Bank was obliged to raise its rate of discount 
from 24%%to3% in order to attract gold; and a further 
advance was only averted through the action of French 
bankers the latter part of the month in refraining from 
taking any more of the South African arrivals of the 
metal. By April the Bank’s bullion holdings had been 
sufficiently re-enforced to enable it to reduce again to 
214%. The following October, however, the Bank, 
owing to the multiplicity of demands upon it and the 
large losses of gold it was sustaining, found it incum- 
bent to make successive advances to 3, 4 and 5%. 
The Bank of Germany had been forced to mark its 
own rate up to 5%, making action by the Bank 
of England all the more imperative. Some Eng- 
lish and American critics then ascribed the Bank’s 
embarrassment to American finance bills arising out 
of speculation on the New York Stock Exchange, but 
that there was no substantial basis for the allegation is 
found not only in the statements of bankers and 
dealers in foreign exchange denying that there was 
an unusual amount of such bills outstanding, but in 
the fact that the United States, so far from drawing 
any gold from Great Britain or from Europe, con- 
tributed all through the year to relieve Europe’s needs. 
When the Bank in January raised its discount rate, 
the South American demand for gold was diverted to 
New York, and very large shipments were made from 
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this point to Argentina. These shipments of gold 
from New York to South America continued through 
all the months of the year, most of them being to Ar- 
gentina; but quite large amounts went also to Brazil. 
The extent of the relief contributed will appear when 
we say that for the twelve months as a whole the ag- 
gregate of our gold exports to South America 
(December partly estimated) has been over $61,000,- 
000. But we also made at one or two periods of the 
year shipments to Europe. Altogether, the exports of 
gold from this port fell but little short of $100,000,000. 
To that extent, therefore, this country contributed 
to the relief of Europe instead of having been a drain 
upon it through the assumed excessive issue of finance 
bills. 

The monetary situation abroad has undoubtedly 
been complicated by the budget difficulties, which all 
the leading European countries have been laboring 
under. The fiscal needs of these countries have been 
very urgent by reason of the enormous naval expendi- 
tures incurred and the adoption of various schemes of 
socialistic legislation, such as old-age pensions, &c. 
These large expenditures necessitated new sources of 
taxation and these in turn involved resort to radical 
and extraordinary expedients. The facts with regard 
to the British Budget are well known and need not 
be rehearsed here. The Budget was introduced in 
March, as usual, but such was its character and such 
the opposition to it that final action upon it did not 
occur until the close of November, when the House of 
Lords refused to pass the measure. The result was 
that Parliament was prorogued early in December 
and the issues will be tried out in a general Parlia- 
mentary election to be held in January 1910. But 
Germany also had its Budget difficulties, and the meas- 
ure had to be greatly modified before it could be passed 
at all by the Reichstag. The eventual result was the 
retirement of Prince von Buelow as Imperial Chan- 
cellor. 

The state of our foreign trade greatly facilitated the 
outflow of gold for the relief of Europe. There was a 
tremendous expansion in our merchandise imports, 
while the merchandise exports did not increase at all 
over the 1908 total, which had been below that of 
either 1907 or 1906. Import values broke all records, 
reaching for the eleven months to Nov. 30 $1,336,- 
623,000, against only $1,004,454,000 in the corre- 
sponding period of 1908. Merchandise exports for 
the eleven months aggregated $1,555,621,000, against 
$1,564,005,000 in 1908, $1,716,306,000 in 1907 and 
$1,607 ,843,000 in 1906. This left the favorable bal- 
ance on the merchandise movement only $218,998,000, 
against $559,551,000 in the eleven months of 1908. 
We have stated above that the shipments of gold from 
New York for the full year aggregated in the neighbor- 
hood of $100,000,000. But the outflow from the whole 
country was, of course, much larger, more particularly 
as considerable gold was transferred through the Sub- 
Treasury at this point to San Francisco for shipment 
to Japan. 

Our leading crops, with the exception of cotton, 
were considerably above the average, though not 
reaching the phenomenal proportions which the out- 
look earlier in the season seemed to promise. But 
prices for at least part of the time were on some of the 
crops inordinate. The situation as to wheat is illus- 
trated by the fact that the Agricultural Bureau esti- 
mates the average price on the farm at almost $1 09 per 
bushel (to be exact 99c. per bushel). In 1908 the 
similar average was given as 92.8c., in 1907 as 87.4c. 
and in 1906 as only 66.7c. This is an increase in the 
amount realized on the farms in the three years of 
almost exactly 50%, and yet according to the Govern- 
ment’s figures the wheat product for these two years 
was almost identical in magnitude, the crop of 1909 
being stated at 737,189,000 bushels and that of 1906 at 
735,260,970 bushels. But these figures, significant 
though they be, do not tell the whole story. As indi- 
cating what the consumer had to pay for his wheat, 
it should be noted that in April cash wheat in New York 





ruled as high as $1 42 per bushel. And high figures 
like this were maintained for weeks and months—in 
fact in June No. 2 red winter wheat in this market 
sold at $150 a bushel. The supplies of wheat at 
Western milling points seemed to be so low that the 
unusual circumstance of a return movement of wheat— 
that is, shipments from New York to the West—was 
noted. 

As to the- high price attained for cotton under the 
tremendous speculation which was carried on in that 
staple, it is only necessary to say that middling uplands 
got above 16c. per lb. in New York and also at other 
markets. As a matter of fact, while the rise in wheat 
and in cotton was of exceptional proportions, values of 
nearly everything ruled at unusual figures. The re- 
mark applies to grains, to meats, to butter, to milk 
and dairy products, to fruits, &c. Out of this there 
arose general and well-founded complaints as to the 
price of bread and food and the high cost of living, 
which was one of the distinctive features of the year, 
for which it will remain memorable. 

In the railroad world there was progress and devel- 
opment. With the revival in trade and growth in 
traffic, and consequent gains in revenues, the outlook 
for the carrying industry very considerably improved. 
The railroads, on their part, were forced to make ar- 
rangements for added facilities to take care of the grow- 
ing volume of traffic. At the same'time they were 
also obliged to convert into permanent form the tem- 
porary obligations which they had incurred during the 
period of depression, when it was impossible to float 
long-date issues on satisfactory terms. What all this 
leads to was well indicated in the closing months of the 
year, when such leading railroads as the N. Y. Central, 
the Pennsylvania, the N. Y. N. H. & Hartford and 
the Chicago & North Western announced, each of 
them, an increase in its share capital of 25%. No refer- 
ence to the railroad history of the year, however brief, 
would be complete that did not advert to the death of 
E. H. Harriman, which oecurred in September. For- 
tunately, the management of all the properties with 
which he was so prominently identified had been so 
thoroughly systematized that his plans with regard to 
the same can be carried out and continued even with- 
out his further guidance. In the larger aspect, how- 
ever, of Mr. Harriman’s relations to United States rail- 
roads as a whole, his death, it is easy to believe, may 
have made an important difference in future railroad 
history. He was elected to the directorate of the N. Y. 
Central in January, and during his illness late in the 
summer rumors were frequently current of an inten- 
tion to enlarge the Union Pacific’s holdings of N. Y. 
Central stock, with the idea possibly of eventual con- 
trol of that property. There seems reason to believe 
that Mr. Harriman had aspirations in the direction of 
enlarging his railroad domain, which necessarily came 
to an end with his death. 

Below we bring together some general statistics for 
1909 and 1908, affording an interesting contrast be- 
tween the two years. The data for 1909 are neces- 
sarily largely estimates, as the year has only just 
closed. The same table is incorporated in our annual 
“Financial Review” and there the 1909 figures will 
appear in their final corrected form. 

GENERAL SUMMARY FOR TWO YEARS. 





1909. 1908. 





Coin and currency in U.S. Dec. 31___-- $| *3,428,602,048| 3,399,116,912 
Bank clearings in United States__._.___ $'a164997 ,469,385/132,408,849,136 
Business failures. __..... 2 -....-- $| 24151,752,093 222,315,684 
Sales at N. Y. Stock Exchange__-_-_shares 214,632,194 197,206 ,346 
Imports of merchandise (11 months)____$| 1,336,622,966 1,004 453,595 
Exports of merchandise (11 months)____$| 1,555,621,069] 1,564 004,540 
Net exports of gold (10 months) _______. $ 80,291,323 28,734,188 
2,084,438 ,268 


Gross earnings 830 roads (10 months) ___$ 1,861 as th 
e 3,65 











Railroad constructed___.__.....-_- miles Est..4,000 3,654 
Wren We kk cc wee bushels 737,189,000) 664,602,090 
0 ORS rac oa ea aR AA SS bushels} 2,772,376,000} 2,668,651,000 
ON NN oS ig ca bushels} 1,007,353 ,000 807,156,000 
oO ee eas ee oy ae bales (?) 13 828,846 
Pig iron produced (tons of 2,240 Ibs.)__._| Est.25,750,000 15,936,018 
Steel rail production (gross tons) _____-_-_-_ (?) 1,921,611 
Lake Superior ore shipments (gross tons) _ 41,683 ,873 25,427,094 
Leeper products 9 a Se ae Ibs_} 1,350,000,008; 1,100,000,000 
Anthracite coal_____- (tons of 2,240 Ibs.) 62,000,000 64,665,014 
Petroleum production (whole U.S.) _ bbls (2) 179,572,479 
Immigration into U.’S. (11 months)__No. 888,394 364,316 

*Figures for Dec. 1 1909; result for Dec. 31 not yet available. A revised 


estimate of stock of gold coin was adopted Aug. 1 1907, a reduction of $135,- 
000,000 being made. + Last few days of December estimated. a Estimated. 
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JANUARY .—Current Events.—Trade revival did not make 
the progress which the sudden burst of activity the previous 
Oct. and Nov. with the assurance of Mr. Taft’s election had 
led the business community to look for. Instead, a very 
= state of affairs developed, creating some feeling of 

isappointment. Confidence, however, was not impaired, 
though certain court decisions, as noted below, were looked 
upon as rather disturbing. The prospect of tariff revision 
after March 4 exercised a deterrent effect in many branches 
of trade. In iron and steel a quite general shading of 
prices occurred and production appeared to be in excess of 
current requirements. The ‘Iron Age’s’ monthly com- 

ilations showed that the make of iron was fast approaching 
ull totals, the January output being 1,800,867 tons, against 
1,740,912 the previous month, 1,567,198 in October and 
1,092,131 tons the previous June, and comparing with a 
maximum of 2,200,000 to 2,300,000 tons per month in 1907. 
The return of the U. S. Steel Corporation for the December 
quarter showed an only slightly larger total of unfilled orders 
for Dec. 31 1908 than for Sept. 30 1908, namely 3,603,527 
tons, against 3,421,977 tons. In the copper trade, too, 
product was running in excess of demand; hence, notwith- 
standing large amounts of the metal were placed abroad, the 
price declined to 131% cts., against 141% cts., reached after 
the Presidential election the previous November. There 
was also a great increase again in the idle freight cars on the 
railroads, the number for Jan. 20 being reported 311,664 
and for Jan.6 333,019, against 222,077 the previous Dec. 23 
and only 110,912 the previous Oct. 28. Among the court 
decisions alluded to above, that of the U. S. Supreme Court 
in the case of the 80-cent gas law of this State came first. 
The Court on Jan. 4 announced its conclusions and enumer- 
ated the points on which they were based; the full opinion 
was not handed down until the following Monday. U. S. 
Circuit Judge Hough, who had declared the 80-cent gas rate 
unconstitutional, was reversed. Justice Peckham, who 
wrote the opinion, pointed out that though some of the 
provisions of the law were clearly invalid—more particularly 
the penalties clause and the requirement that the Consolid- 
ated Gas Co. must maintain a certain pressure of gas in its 
mains—yet, as there appeared a possibility that the 80-cent 
rate might yield an adequate return on the capital which the 
company had invested in the gas business, the Court would 
not condemn the law as a whole until by trial it was actually 
established that the rate was confiscatory. A like decision 
was handed down the same day (Jan. 4) in a somewhat 
similar case, namely that of the City of Knoxville against 
the Knoxville Water Co., where also the lower Court was 
reversed. Both decisions were concurred in by the whole 
Bench. What provoked disquietude was the likelihood 
that under these court rulings, it might be necessary, in 
many cases, for public service corporations to suffer heavy 
losses in order to demonstrate that a rate fixed was con- 
fiscatory before the courts would interfere. On Jan. 18 the 
U. 8S. Supreme Court by a unanimous vote also affirmed 
the decision of the Texas State Court rendered June 1 1907, 
ousting the Waters-Pierce Oil Co. (a Standard Oil auxiliary) 
from the State of Texas for violation of the State Anti-Trust 
laws and imposing a fine upon it of $1,623,900. On the first 
day of the next month (Feb. 1) there came still another 
important decision, this time by a divided Court—5 to 4, 
the minority consisting of Justices Holmes, Brewer, White 
and Peckham. ‘The case was that of the Continental Wall 
Paper Co. vs. the Louis Voight & Sons Co. of Ohio. The 
Wall Paper Co. was held to be an illegal combination under 
the 1890 law and the Court decided it could not collect a 
debt of $56,762 owing it by the defendant company. A 
court ruling of a favorable nature was the denial by the 
Supreme Court on Jan. 4 of the application of the U. S. 
Government for a writ of certiorari to review the decision of 
the U.S. Circuit Court of Appeals for the Seventh Circuit, 
which the previous July had reversed Judge Landis’s notable 
decision imposing a fine of $29,240,000 on the Standard Oil 
Co. of Indiana. No opinion was filed. The Government 
decided to re-try the case in accordance with the rules laid 
down by Judge Grosscup. The second trial ended in a fiasco, 
as noted under March. The weather during January was 
extremely mild nearly all over the country, though towards 
the close a severe storm, attended by a heavy snowfall and 
high winds, temporarily interrupted train service over some 
of the lines north and west of Chicago, and also in some 
instances from Chicago to the Southwest. Middling upland 
cotton in New York closed at 9.85 cents, against 9.35 at the 
opening, after having ranged between 9.25 and 10.00 cents. 

he depositary banks were called on for $25,000,000 Govern- 
ment funds, $15,000,000 payable Jan. 23 and $10,000,000 
Feb. 10. Government revenues continued short, January 
receipts having been only $47,480,000 against disbursements 
of $63,024,000. Government deposits with the banks were 
$100,511,200 Jan. 31, against $123,928,436 Jan. 1, and 
money holdings in sub-treasuries were $310,782 ,444, against 
$313,175,726. Bank note circulation secured by bonds 
increased from $628,786,205 to $630,309,637. The Bank 
of England Jan. 14 raised its discount rate from 21% to 3%. 
A further advance was at one time looked for, but was 
averted by the action of French bankers (who had been 
from week to week buying up the gold arrivals in London 
from South Africa) in refraining from bidding for the Cape 
gold offered on Jan. 25. The Bank was able during the four 
weeks ending Jan. 28 to increase its bullion by £3,521,974, 
the gain, however, consisting chiefly of a return of gold from 








internal circulation. The long-expected Russian loan was 
brought out and was for $280,000,000, with the interest 
446% and the issue L¢ 8834. The loan was over-subscribed 
in both France and England. A favorable event was the 
acceptance by Turkey of Austria’s offer of $10,800,000 
as compensation for Austria’s annexation of Bosnia and 
Herzegovina. The latter part of the month, however, 
apprehensions of disturbances in the Balkans were renewed 
by reports of the mobilization of the Bulgarian reserves on 
the Turkish frontier. Bankers in this city offered for sale 
some of the bonds out of the Coffee Valorization loan for 
$75,000,000 brought out the previous month by the State of 
Sao Paulo and guaranteed a Brazil. Bankers here also 
offered $1,600,000 5% silver bonds of the State of Durango, 
Mexico. A 334% loan of the Dominion of Canada for 
£6,000,000 was offered in London at 9914, but only about 
41% was subscribed for, leaving 59% to be taken by the 
underwriters. The Minn. St. Paul & Saulte Ste. Marie 
(a subsidiary of the Can. Pac.) acquired the Wis. Cent, and 
a syndicate, headed by Edwin Hawley, purchased control 
of the Ches. & Ohio. W.C. Brown, the new President of the 
N.Y.Central, assumed office; more noteworthy still was the 
election of E. H. Harriman to the Central’s board of directors. 
The Va. Court of Appeals in the case of the various Southern 
roads against the Virginia Corporation Commission, in the 
matter of the order of that body fixing passenger rates at 
2 cts.,denied the application of the roads for an appeal from 
the order of the Commission. Denial was on the ground that 
the time for taking an appeal had expired. The U. §S. 
Supreme Court the previous Nov. 30 had reversed U. S. 
Circuit Judge Pritchard in declaring the 2-cent rate void 
because confiscatory. That reversal was on the theory that 
the roads had erred in their method of procedure, inasmuch 
as they should first have taken an appeal to the Virginia 
Court of Appeals. In its reversal, however, the U. S. 
Supreme Court had expressly stipulated that if it should be 
found that it was too late to take an appeal, the order of 
Judge Pritchard enjoining the Virginia Commission would 
have to stand. In the Fifth Municipal Court in this city, 
Justice Young on Jan. 27 decided in favor of Thomas 

Ryan, H. H. Vreeland and others in the suit brought some 
time previously charging them with guilty knowledge of 
various alleged fraudulent and dishonest acts in connection 
with the affairs of the Metropolitan Street Ry. Co. In the 
Common Pleas Court No. 2 at Philadelphia on Jan. 27 in a 
test suit brought by the city against the Phil. Rapid Tran. Co. 
the company was sustained in refusing to issue transfers 
except on the payment of an extra fare. The Court held 
that the giving or withholding of such transfers is part of the 
managerial policy of the company in the developing and 
establishing of its business which necessarily must change 
with thechange of conditionsin different localities. Governor 
Hughes of this State nominated Frederick A. Wallis State 
Supt. of Insurance to succeed Otto Kelsey. The nomination, 
however, was subsequently withdrawn because of allegations 
of violations of the insurance laws made against Mr. Wallis 
in his capacity as an agent of the Home Life Insurance Co. 
The next month William Horace Hotchkiss was confirmed 
by the Senate as Superintendent. Mr. Wallis had demanded 
an investigation of the charges against him and the Senate 
adopted a report of its Insurance Committee completely 
exonerating him. Elihu Root resigned as Secretary of State 
in President Roosevelt’s Cabinet. He had been elected U.S. 
Senator by the N. Y. Legislature for the term beginning 
March 4. He was succeeded by Robert Bacon, at one time a 
member of the firm of J. P. Morgan & Co., and who had been 
acting as Asst. Secretary of State. Before retiring Mr. Root 
concluded an important treaty with Ambassador James 
Bryce of Great Britain providing for the settlement of dis- 
putes between the United States and Canada. Though 
designated as the Boundary or Waterways Treaty, its scope 
is much broader, and it provides for a permanent Joint High 
Commission for the disposition of differences between the 
two countries. This treaty was not ratified by the U. 8. 
Senate until March 4. Mr. Root also reached agreements 
for a convention (ratified by the Senate Feb. 18) for the 
submission of the Newfoundland fishery dispute to The 
Hague Tribunal to determine the rights of American fisher- 
men in the waters of British North America under the terms 
of the treaty of 1818 (this being the first dispute to be sub- 
mitted to arbitration under the Arbitration Treaty with 
Great Britain) and for a Pecuniary Claims convention for 
the settlement of claims arising out of seizures for fishing 
in Newfoundland waters. The N. Y. Stock Exchange 
disciplined Arthur E. Grannis, formerly of the firm of 
Grannis & Lawrence, by suspending him for a period of three 
years. The suspension was based on transactions which 
Grannis & Lawrence had had with the failed firm of Coster, 
Knapp & Co. Later in the month Clarence M. Cohen of 
Cohen, Greene & Co., was expelled from membership on the 
ground that he had made a “misstatement upon a material 
point when he appeared before said Committee on Admissions 
as an applicant for admission on Sept. 27 1900.” The mis- 
statement is understood to have been a denial that any one 
was interested in the purchase of his seat besides himself. 
Mr. Cohen began suit for reinstatement. At the bank 


elections in this city, George F. Baker retired as Presi- 
dent of the First Nat. Bank of this city and James Stillman 
as President of the Nat. City Bank. Both were chosen 
Chairmen of their respective boards of directors. | Mr. Baker 
was succeeded as President by Francis L. Hine, previously 
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Vice-President of the First Nat., and Mr. Stillman by Frank 
A Vanderlip, also previously Vice-President. A collision in 


a dense fog early in the morning of Jan. 23 between the. 


White Star steamer ‘Republic’? and the Italian Lloyd 
steamer ‘‘Florida’”’ off Nantucket Light was attended by some 
dramatic incidents and resulted in the eventual sinking of the 
‘‘Republic”’ after all the passengers had been rescued. Aid 
had been summoned by means of wireless telegraphy and the 
event furnished a notable demonstration of the value of a 
wireless equipment for vessels at sea. President Roosevelt 
made reply to the resolution of the House of Representatives 
adopted the previous month asking him to transmit any 
evidence upon which he based the statement in his message 
with regard to the change made by Congress in the measure 
relating to the Secret Service, to the effect that ‘‘the chief 
argument in favor of the provision was that the Congressmen 
did not themselves wish to be investigated by Secret Service 
men.’ He denied that he had made charges against any 
member of Congress, but reiterated his position with reference 
to the Secret Service. This reply aroused the indignation 
of the House and on Jan. 8 a resolution was adopted by a 
vote of 212 to 35 declaring that the language in the Presi- 
dent’s message was “unjustified and without basis of fact 
and that it constitutes a breach of the privileges of the 
House;”’ furthermore, the reply, ‘‘being unresponsive to the 
inquiry of the House’”’ was laid on the table. A bitter and 
very offensive general personal attack, however, made later 
in the month by Congressman William Willett, a Democrat 
from Queens County, N. Y., was interrupted in the House 
of Representatives and the remarks eventually expunged 
from the records. In a special message to the Senate, Mr. 
Roosevelt declined to permit Attorney-General Bonaparte 
to reply to a resolution of the Senate directing the Attorney- 
General to furnish information concerning the action of the 
U..S. Government on the absorption of the Tenn. Coal & 
Iron Co. by the U. 8. Steel Corporation at the time of the 
panic. The President furnished the facts himself and said 


that he was personally cognizant of and responsible for - 


every detail of that transaction, and he did not “‘conceive 
it to be within the authority of the Senate to give directions 
of this character to the head of an Executive Department 
or to demand from him reasons forhisactions.” In a special 
‘message he called the attention of Congress to the Supreme 
Court decision in the Harriman case the previous month and 
asked the passage of a law to compel a witness when sub- 
poenaed to appear before the Inter-State Commerce Com- 
mission to produce books and papers when so required and 
also urged endowing the Commission with authority to 
compel postponement of proposed advances in railroad rates. 
Congress appropriated $800,000 for the relief of the sufferers 
from the earthquake in Italy the month before. Letter 
postage to Germany was reduced to 2 cents an ounce on 
letters dispatched direct from the United States to Germany, 
but not via England or France. 

Railroad Events and Stock Exchange Matters.—The market 
experienced a sharp set-back in January and some wide 
fluctuations occurred. Prices had opened in a rather 
buoyant way, but on Monday, Jan. 4, the Consol. Gas 
decision was announced and dealt prices a serious blow. In 
Consol. Gas itself a tremendous break occurred. The whole 
list declined in sympathy. The latter part of the month a 
number of leading stocks, notably N. Y. Cent. and Balt. & 
Ohio (the former on the entrance of Mr. Harriman to the 
board of directors) displayed great strength and a part of 
the previous loss in prices was recovered. Both the shares 
last mentioned had on Jan. 4 (before the Gas decision worked 
such havoc) reached a higher level than at any time during 
1908. Some of the low-priced shares were also again 
whirled up, either on actual changes in control like Ches. & O. 
and Wis. Cent., or on rumors of buying for control, as Kan. 
City So. and Mo. Kan. & Tex. The anthracite coal shares— 
in particular Reading and Del. & Hud.—were inclined to 
heaviness, owing to the mild weather and to fears of an 
adverse decision in the suit involving the constitutionality 
of the Commodities Clause. The copper shares were de- 
pressed on the unfavorable state of the copper trade. Mil. & 
St. P. com. dropped from 15134 Jan. 4 to 14634 Jan. 13 and 
closed Jan. 30 at 148%. N. Y. Cent. touched 13234 Jan. 4, 
got down to 123 Jan. 6 and closed at 12614. Penn. declined 
from 135 Jan. 4 to 13054 Jan. 30. Reading com. fell from 
14434 Jan. 4 to 131% Jan. 30. So. Pac. com., opening at 
121 Jan. 2, got down to 116% Jan.13, advanced to 121% 
Jan. 22 and closed at 117%. Un. Pac. com. was 184\% 
Jan. 2 and 175% Jan. 30. The extremes for Consol. Gas 
were 16514 Jan. 4 and 117% Jan. 26, with the close 121%. 
Amal. Cop. declined from 8434 Jan. 2 to 73x Jan. 30; Steel 
com., opening at 535, declined to 511% Jan. 14, advanced to 
551% Jan. 22 and closed at 52. An important change was 
made in the method of quoting bond prices on the N. Y. 
Stock Exchange with the beginning of this month. Previously 
the practice was to quote ‘“‘flat’—that is accrued interest 
was included in the price. Under the new method accrued 
interest must be paid in addition to the price. In other 
words, the method now is to quote “and interest.’’ The 
next month a similar change was inaugurated at some of the 
other stock exchanges, notably Philadelphia, Baltimore, 
St. Louis and wi eee ag Chic. & Alt. declared 2% on its 
com. stock, payable Feb. 15; a first dividend of 1% had been 
paid the previous August. No. Amer. Co. declared 14%, 
payable April 1, the first since Sept. 1907. Receivers were 
Numerous new bond 


appointed for the Atl. Birm. & Atl. 





issues were floated. Bankers brought out $17,500,000 first 
and ref. 5s of the Denv. & Rio Gr. Chic. & Alt. sold the 
$8,000,000 ref. 3s pledged as security for $6,000,000 5% 
notes. Chic. & Nor. West placed $16,250,000 34s. Norf. 
& West. disposed of $10,000,000 divisional Ist lien and gen. 
mtge. 4s. L. & N. sold to J. P. Morgan & Co. the collateral 
(aggregating at par $29,864,000) securing its $23,000,000 
5-20-yr. coll.trust bonds of 1903 and gave notice that these 
bonds would be paid off April 1. os. & Maine placed 
$11,700,000 414s. Swift & Co. of Chicago offered their 
shareholders $10,000,000 of new stock at par. N.Y. N.H. 
& Hart. made a new contract with N. Y. Cent. for the use 
of the tracks and terminals of the latter in this city. 

The Money Market.—Notwithstanding the withdrawal of 
further Government deposits from the banks and the gold 
exports and notwithstanding the absorptions of cash by the 
N. Y. trust companies—which were obliged to have on hand 
by Feb. 1 the maximum amount of cash reserve required 
under the law of 1908—pronounced ease continued in money. 
Owing to diminished revenues, Government disbursements 
were running in exeess of receipts, serving to offset with- 
drawals of deposits from the banks. Then, also, institutions 
in near-by cities shipped to this center large amounts of 
currency which they were unable to use at home. Call loans 
on the Stock Exchange the first business day touched 3%, 
but thereafter did not get above 2}4 and the close was 
134@2. Time loans were freely offered, but little business 
was reported, and at the close rates were 2 for 30 days, 
2@2%% for 60 days, 244@2% for 90 days, 234 @3 for 4 mos. 
3% for 5 and 6 mos. and 3@3¥% for all the year. Com- 
mercial paper was in urgent demand, banks and trust com- 
panies absorbing all available offers, while the supply was 
meagre. Rates got down to 3144@3% for choice 60 to 90 
day double names, 314 @4 for prime and 44 for good 4 to 6 
months single names. Money holdings of the Clearing House 
banks, according to the actual figures of condition, rose 
from $350,838,100 Jan. 2 to $388,002,400 Jan. 23 and were 
$375,519,100 Jan. 30. Surplus reserves increased from 
$14,704,375 Jan. 2 to $32,922,275 Jan. 23 and then dropped 
to $20,720,050 Jan. 30. Money holdings of the trust 
companies and the Statebanks not in the Clearing House 
increased from $109,740,800 Jan. 2 to $127,709,900 Jan. 30, 
these latter figures being averages for the week, no others 
being given. Deposits of the Clearing-House banks rose 
from $1,344,534,900 Jan. 2 to $1,420,320,500 Jan. 23, and 
were $1,419,196,200 Jan. 30. Loans increased from $1,- 
293,502,000 Jan. 2 to $1,347,614,900 Jan. 30. 

Foreign Exchange, Silver, &c.—Foreign exchange displayed 
irregularity the early part of January. The latter part the 
tendency was strongly upward, sterling rates the last day 
being at the highest figures of the month. There were 
considerable exports of gold to Paris and also shipments to 
Argentina, the demand upon London for Argentine account 
having been diverted to this country; altogether the gold 
exports from this point during the month reached $7,843,125. 
The advance in the Bank of England rate on Jan. 14 
from 2% to 3%, together with the higher rates for discounts 
in London than for money in New York, were an influence 
in the strength of exchange. There was also at times a 
demand to pay for securities sold for European account. 
On the other hand, supplies of bills came on the market 
against New York City revenue bonds placed aboard, and 
also against loans by railroad and other corporations portions 
of which had found a market in Europe. Exchange rates 
were at their lowest Jan. 5 when 60-day bills were 4 8485@ 
4 85, sight at 4 8680@4 8685 and cable transfers at 4 8705@ 
48710. The close Jan. 30 was 4 8515@4 8520, 4 8770@ 
48775 and 4 8805@4 8810. Open market discounts at 
London at the close were 254@234. At Paris rates sharply 
declined with the placing of the new Russian loan, and the 
close was 17%%@2, against 254 at the opening. At Berlin 
and Frankfort rates at one time were 254@234, but the 
close was at 2144. Silver in London advanced from 23 3-16d 
Jan. 2 to 243¢d Jan. 18, with the close Jan. 30 at 23%d. 


FEBRUARY .—Current Events.—Unfavorable develop- 
ments in the iron and steel trades, together with a renewed 
setback in the copper market, gave a decidedly adverse turn 
to the general trade situation, and caused a serious break in 
prices on the Stock Exchange. The U.S. Steel Corporation 
announced a change of policy with regard to prices. After 
the close of business on Friday, Feb. 19, Chairman E. H. Gary 
of the Steel Corporation gave out a statement saying that the 
leading manufacturers of iron and steel had ‘‘determined to 
protect their customers in order to retain their fair share of 
the business.” Mr. Gary pointed out that since the panic of 
Oct. 1907, although no agreements had been made as to 
prices, leading manufacturers had been advising with one 
another and as a result stability of prices had existed until 
about Jan. 11909. As aresult, too, of this policy, a gradual 
improvement in the iron and steel trade had been effected and 
an increase in sales made. Until within the 48 hours pre- 
ceding, Mr. Gary asserted, it had seemed that no general re- 
duction in prices would be necessary, but for one reason or 
another, including particularly the tariff agitation, many of 
the smaller concerns which had not been disposed to co- 
operate with the larger concerns during the preceding year 
had become demoralized and unreasonable cutting of prices 
had ensued. It was, hence, deemed best for all the manufac- 
turers to sell at such modified prices as might be found neces- 
sary. The effect of this announcement was startling and a 
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decline in iron and steel prices ensued—all except steel 
Manufacturers very naturally were not inclined to 


rails. 


make their prices public, but generally a reduction of $4 to $6 
ton took place. Steel billets at Pittsburgh were reduced 
m about $25 a ton to $20. In steel bars at Pittsburgh an 


open cut was made from 1.40 cts. per lb. to 1.20 cts. (a de- 
of $4 a ton) and in plates a reduction from 1.60 cts. to 

.30 cts. The leading pipe mills, it was stated, had issued 
new discounts on merchant pipe, showing reductions ranging 
from $6 to $10 perton. In the copper trade, with production 
rge, supplies were far in excess of demand, and the metal 
dropped to about 12) cts, though after the close of the month 
large purchases for foreign account were reported, and these 
were said to have been on a basis of 13 cts. Other branches 
of the metals markets were also weak, in particular lead. At 
@ meeting of the Southern Hard Yarn Spinners’ Assn. a com- 
mittee was appointed to formulate a plan of curtailment. 
Print cloths at Fall River continued at 3 7-16 cts., the price 
ruling since the previous Dec. 2d. Middling upland cotton in 
his market got up from 9.85 cts. Jan. 31 to 10 cts. Feb. 8, but 
closed Feb. 27 at 9.65 cts. A sharp speculation developed in 
in, and May wheat at Chicago rose from $1.07 4 Feb. 1 to 
1.19 Feb. 27 and at New York from $1.11 to $1.23. A 
powerful bull clique was at work and there were reports of a 
diminished Argentine crop, possibledamage to our own winter- 
wheat crop, — to the lack of a sufficient snow covering, 
and rumors of the appearance of the Hessian fly in parts 
of Kansas and Missouri. Corn and oats also sharply 
advanced, May corn at Chicago rising from 63 to 66% 
cts. and May oats from 51% to 55% cts. In the 
stock market the influence of the break in steel prices 
was accentuated by the adverse report submitted on Satur- 
day, Feb. 20, bya sub-committee of the Senate Judiciary Com- 
mittee which had been investigating the absorption of the 
Tenn. Coal & Iron Co. by the U.S. Steel Corporation in 1907. 
The text of this report was not made public, but there was no 
concealment as to its character. The committee the next 
month (Mch. 1) voted to report. to the Senate a disagreement, 
80 as to leave each member free to express his own opinion. 
On March 2, however, seven members of the committee, being 
@ majority, signed a statement unofficially condemning the 
President, four of them without reservation and three with 
accompanying personal explanations. On Feb. 23 the U.S. 
Supreme Court affirmed the decision of the U. 8. Circuit Court 
for the Southern District of N. Y. imposing fines of $134,000 
on the N. Y.C. & H. R. for the granting of rebates on sugar in 
1903 to the Amer. Sugar Refining Co. The U.S. Supreme 
Court also affirmed the decision of the Supreme Court of 
Arkansas, which had upheld a fine of $10,000 imposed on the 
Hammond Packing Co. for refusing to produce its books in a 
proceeding brought to oust it from the State for violation of 
the State Anti-Trust Law of 1905. Justice White, who ren- 
dered the opinion, said it was the duty of a corporation to live 
in the light of day and to be prepared at any time “to exhibit 
its proceedings to its creator, the State.”” Following this de- 
cision, the State Prosecuting Attorney filed suits against 
Cudahy Packing Co., Swift & Co. and various other packing 
concerns, charging them with forming an unlawful combina- 
tion to control prices, &c., and demanding $3,300,000 penal- 
ties from each. There was notable improvement abroad, 
bringing with it a marked change in the tone at the foreign 
financial centres. No little progress was made in composing 
the troubles in the Balkan regions. As Bulgaria and Turkey 
could not agree as to the indemnity payment to be made 
by the former to the latter, Russia stepped in with a propo- 
sition that seemed advantageous to both. To make up the 
difference between the amount Bulgaria was willing to pay 
and the sum demanded by Turkey, Russia offered to remit so 
many of the indemnity payments which Turkey had been 
making to Russia under the Berlin Treaty of 1878 as would 
equal the required amount—Bulgaria to pay Russia a low 
rate of interest on the sum and to provide a sinking fund for 
the amortization of thedebt. Russia also offered to lend to Bul- 
garia the 82,000,000 francs which the latter was willing to pay, 
charging only a low rate of interest; with sinking fund on this. 
The Spel effect was that the annual charge to Bulgaria 
would be no heavier than if she had gone into the open market 
to borrow the 82,000,000 francs and paid the higher rate of 
interest which she would undoubtedly have been obliged to 
ay. During the month,also, King Edward of England, with 
een Alexandra, paid a visit to Kaiser Wilhelm at Berlin 
and, according to all accounts, was most cordially received; 
and in speeches both the King and the Emperor pledged them- 
selves to do everything possible to maintain peace. Simul- 
taneously there came the announcement of an agreement be- 
tween France and Germany for the settlement of their differ- 
ences with regard to Moroccan affairs. All this was accepted 
not alone as an augury of general peace but of a probable 
betterment of the relations between Germany and Great 
Britain. The Franco-German agreement was received with 
great satisfaction, and the effect was to bring about a com- 
pete change of feeling on the stock exchanges and bourses of 
urope. he new Russian loan having also been placed, 
France completely abated its inquiry for gold, allowing the 
Bank of England to absorb South African goid arrivals. Dis- 
counts at all the leading Continental centres declined and 
there was a definite turning of the foreign exchanges in favor 
of London. Between Jan. 14, when the Bank rate was 
raised to 3%, and Feb. 25 the Bank’s bullion holdings were in- 
creased from £31,656 ,183 to £37 ,877,662: The Bank of -Ger- 


many reduced its rate from 4 to 3% and British consols got 
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up to 84 13-16, the highest price since the ious October 
and comparing with 83 1-16 on Jan. 29. e latter part of 


the month anxiety was occasioned: at times by rumors that 
war between yy edie 8d and Servia was inevitable. It 
developed that Senator Knox of Pennsylvania, to whom 
Pres.-elect Taft had tendered the position of Secretary of 
State in his Cabinet, had two years before voted for an in- 
crease in the salary of the office, thus making him ineligible 
under the Constitution. Legislation was had therefore to 
repeal the increase so far as that particular Cabinet place was 
concerned, reducing it from $12,000 to $8,000. The salaries 
of the other Cabinet officers were left at $12,000. The salary 
of the President of the U. 8S. was raised from $50,000 to $75,- 
000 but no change was made in the compensation of the Vice- 
Pres., the Speaker of the House or the Supreme Court Jus- 
tices as originally proposed. Anti-Japanese legislation was 
again threatened in California and several other of the Pacific 
States, but was once more prevented by President Roosevelt. 
A loan for £2,000,000 by Rio de Janeiro, Brazil, was brought 
out in London, Berlin and Amsterdam and a considerable 
amount was applied for by N. Y. bankers and investors. 
N. Y. bankers took an issue of $3,000,000 4% gold bonds of 
Porto Rico. On Feb. 3 another call was issued on the banks 
for the surrender of Govt. deposits, namely $30,000,000, to be 
returned by Feb. 24. Govt. deposits with the banks were 
reduced from $100,511,200 to $72,343,825 and money hold- 
ings in sub-treasuries (notwithstanding Govt. disbursements 
continued to run in excess of revenues) were increased from 
$310,782 ,444 to $327 538,428. National bank notes, secured 
by bonds, increased from $630,309 ,637 to $635,588,885. Mr. 

urray, Comptroller of the Currency, asked the various 
Clearing- House associations to co-operate in a system of bank 
examinations independent of that of the Govt., but helpful 
to it. The full reserve requirements for the trust companies 
of N. Y. State under the law of the previous year became 
operative Feb. 1. The Massachusetts RR. Commission de- 
clined to grant the request of the Northampton Street Ry. to 
increase fares from 5 cts. to 6 cts. A law was passed by Con- 
gress granting to the negro soldiers dishonorably discharged 
in Aug. 1906 for alleged complicity in the “‘shooting-up” at 
Brownsville, Tex., the right to re-enlist upon proving their 
innocence. A North American Conservation Congress, com- 
—_— of representatives from Canada, Mexico and the United 

tates, was held at the State Department at Washington 
Feb. 18 and addressed by Pres. Roosevelt. Mr. Roosevelt 
Feb. 26 transmitted to Congress the “Declaration of Princi- 
ples” adopted by this Conference, and on its suggestion for- 
warded invitations to all the civilized nations of the world to 
participate in a great conference, at the Hague, for the 
conservation of natural resources. Mr. Roosevelt sent 
a special message to Congress urging legislation to com- 
pel ocean-going passenger steamships to carry a wireless 
telegraph equipment; also a message transmitting the report 
of the Commission on Country Life and urged action for im- 
proving the condition of life on the farm; likewise a message 
asking legislation for the well-being of denendent children 
and recommending the establishment of a Federal Children’s 
Bureau. Still another mes: ge accompanied the report of 
the engineers whom he had sent to visit the Panama Canal in 
company with Pres.-elect Taft and who had expressed ap- 
proval of the lock type of canal; the President declared that 
any criticism of the lock plan was “really an attack on the 

olicy of building any canal at all.” He vetoed the Census 
Bill as passed by Congress, on the ground that it would in- 
volve a continuation of the spoils system. An amended bill 
was passed at the extra session. Mr. Roosevelt ordered 
Jefferson Davis’s name to be restored on the tablet built into 
the Cabin John Bridge located a few miles outside of Wash- 
ington. The name had been erased in 1862. 

Railroad Events and Stock Exchange Matters.—A big break 
in prices occurred as the result of the action of the Steel 
Corporation in changing its policy regarding prices. The 
first half of the month dealings on the Exchange were on a 
limited scale, with the fluctuations in standard stocks very 
narrow, though sharp advances occurred in some low-priced 
shares; while on the other hand the copper properties were 
weak on the unfavorable position of the metal and Consolid- 
ated Gas declined on the denial of the company’s petition fora 
rehearing in the decision against it in the 80-cent gas case. 
After the 15th growing weakness became manifest, evidently 
on knowledge of the unsatisfactory situation of the iron and 
steel trades. Reading shares seemed to be especially pressed 
for sale, either on fears regarding the outcome of the demands 
of the miners for higher wages or because of apprehension con- 
cerning the nature of the decision, then looked for, of the U.S. 
Supreme Court in the case involving the validity of the Com- 
modities Clause of the Inter-State Law. The industrial 
stocks were weak on the very poor report for the calendar year 
made by the Pressed Steel Car Co. Even at this time, how- 
ever, some particular shares showed exceptional strength. 
Atchison com. on Feb. 17 touching 103%, the highest point 
reached up to that time since 1907. The announcement on the 
19th of the Steel Corporation’s action was followed on the 20th 
and succeeding days by a tremendous slump in prices. Liquid- 
ation was on an enormous scale. At times utter demoraliza- 
tion prevailed. The Steel shares also suffered from the 
adverse report regarding the Tenn. Coal &Iron merger. The 
last few days material recoveries ensued from the extreme low 
points of the month. Steel com. from 5344 Feb. 3 declined 
to 4114 Feb. 23 and closed at 4434; Amal. Cop. from 77 
Feb. 11 got down to 65 Feb. 26 and closed Feb. 27 at 6834. 
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Reading com. tumbled from 134%¢ Feb. 15 to 118 Feb. 23, 
with the close 12144; Union Pac. com. from 181% Feb. 15, 
dropped to 17214 Feb. 24 and closed at 177%; So. Pac. com. 
was 120 Feb. 15, 11454 Feb. 24 and closed at 117; N. Y. Cent. 
was 129% Feb. 17, 120% Feb. 24 and closed at 122%; Penn. 
was 132% Feb. 15, 126% Feb. 23 and closed at 12854. Bklyn. 
Rap. Tr. declared its first div., 1%. Sloss-Sheff. Steel & Ir. 
increased the quar. div. on com. from 4% per an. to 5%. 
Birm. Coal & [ron went into receiver’s hands. The Public 
Service Commission at Albany, by a vote of 3 to 2, granted the 
Erie RR. permission to create an issue of $30,000,000 coll. tr. 
bonds, but under conditions that were not entirely satisfact- 
ory, and the company asked for a modification. The So. Pac. 
Co. announced an issue of $82,000,000 4% conv. bonds and 
shareholders were given the privilege of subscribing at 96. 
Ch. Bur. & Quin. placed $15,000,000 gen. mtge. 4s. Leh.Coal 
& Nav. stockholders were allowed to subscribe at par for $1,- 
909,600 new stock. The Balt. & Ohio sold $13,100,000 of 
Pittsb. L. E. & West. Va. div. 4s. Bankers offered $12,- 
271,000 consol. 4s of Chic. & West. Ind. 

The Money Market.—A stiffening in money rates the early 
part of Feb. was not long maintained. Govt. calls on the 
depositary banks, the gold exports to Argentina and expecta- 
tions (which expectations were subsequently verified) that 
the Clearing-House bank statement for Feb. 6 would show a 
large loss in money holdings and surplus reserves, owing to 
the absorption of cash by the trust companies to complete 
their reserve requirements, were responsible for the early firm- 
ness. The effect soon passed away. Govt. disbursements 
kept running in excess of receipts and there was a large return 
flow of currency from the interior. Accordingly, pronounced 
ease again developed. The call loan rate Feb. 4 got up to 3%. 
The close was at 134 @2. Time money at the close was 24%@ 
234 for 60 and 234@3 for 90 days, but no business was re- 
ported. For 4 and 5 months offerings were at 3 and for 7 and 
8 months at 34% and for 9 months at 3144. Loans for 12 mos. 
were obtainable at 4. Commercial paper was 344@3% for 
double names and 4 for prime and 4@4% for good single 
names. Surplus reserves of the Clearing- House banks dropped 
from $20,720,050 Jan. 30 to $9,909,300 Feb. 6, emantd: to 
$15,647,875 Feb. 20 and were $13,345,850 Feb. 27. Aggre- 

ate money holdings declined from $375,519,100 Jan. 30 to 
$353,614 ,600 Feb. 13, increased to $358 ,864,400 Feb. 20 and 
were $353,896,600 Feb. 27. On the other hand, the money 
holdings of the trust companies and State banks not in the 
Clearing House increased from $127 ,709,900 Jan. 30 to $156,- 
792,900 Feb. 6 and were $154,583,300 Feb. 27. The deposits 
of the Clearing-House banks dropped from $1,419,196,200 
Jan. 30 to $1,362,203,000 Feb. 27 and the loans fell from 
$1 347,614,900 to $1,311,950,400. 

Foreign Exchange, Silver, &c.—Foreign exchange, after 
opening strong, gradually grew easier, but in the last week 
there was a renewal of strength and rates recovered. Influences 
in the early weakness were the lower discounts in Europe and 
the buying of securities for London account, induced _ the 
relaxation of political tension regarding the Balkans and by 
the Franco-German political compact concerning Morocco. 
The renewed strength at the close was due to selling by Lon- 
don of American securities caused by the break in our stock 
market. Gold shipments to the Argentine for the month 
aggregated $8,450,000. The rise in exchange would have 
made exports to London also profitable and likewise to 
Paris as arbitrage operations, but no special inducements 
existed for such exports. Low figures for exchange were 
Feb. 16 or Feb. 17, when 60-day bills were 4 8490@4 8495; 

4 8690@4 8695 and cable transfers 4 8715@4 8720. 
The close Feb. 27 was at 4 8520@4 8525, 4 8745@4 8750 and 
4 8790@4 8795. Open market discounts at London de- 
clined to 24%4@2\4 and closed at 244. At Paris the rate at 
one time got down to 1, with theclose 1%. At the German 
centers rates were higher, with the close 254. Silver in 
London declined to 23 5-16d. 


MARCH .—Current Events.—This month marked the pass- 
ing out of the Roosevelt Administration and the advent of 
Mr. Taft to the Presidency. The personnel of the Cabinet 
had been correctly foreshadowed and Philander C. Knox of 
Penn. became Secretary of State and Franklin Mac Veagh of Lil. 
Secretary of the Treasury. Mr. Taft’s inaugural proclaimed 
adhesion to the Roosevelt doctrines but the language was tem- 
perate and the message contained reassuring features. A 

tion favorably received was that nothing but tariff 

tion should be attempted at the extra session of Con- 
gress. This latter was convened March 15. The tariff bill, 
as introduced by Chairman Payne of the House Ways and 
Means Committee, proved more radical than expected. 
Duties on leading articles of iron and steel were sharply re- 
duced, steel rails being cut from 7-20 of i cent per lb. to 7-40 
of 1 cent and pig iron from $4 perton to $2.50. Iron orewas 
put on the free list, andso was coal, wood pulp andhides. In 
timber, in leather and in wool the duties were decreased. 
On a few articles, like gloves and hosiery, there were in- 
creases. A tax was proposed on tea, but not on coffee 
except from countries imposing an export duty on coffee. 
The bill also contained a proposal fora Federal inheritance tax 
as recommended by President Taft in his inaugural message. 
This latter was at once antagonized by many of the States; in 
New York the Senate and the Assembly unanimously 
passed a concurrent resolution requesting New York repre- 
sentatives in Congress preg © ye the proposition. Preceding 
the introduction of the bill there was a spirited contest 
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by a small body of the Republican majority concerning the 
organization of the House of Representatives. The contest 
had a double aspect, being directed against the re-election of 
Speaker Cannon and also against the adoption of the old rules 

the House under which legislation has been concentrated 
in large part in the hands of the Speaker. Only a small num- 
ber of the insurgent Republicans went so far as actually to 
vote against Mr. Cannon, and his re-election was accomplshed 
without much difficulty. The opposition to the House rules, 
however, was very determined and as the Democrats joined 
forces with the seceding Republicans, the result was in Joubert 
Eventually a resolution offered by Representative Fitzgerald 
of New York (a democrat acting apart from his party) and 
providing for only a few routine changes in the rules was 
adopted by 211 to 172 votes. Further cuts in iron and steel 

rices occurred. The failure of J. B. & J. M. Cornell Co., a 
ong established local concern in this city, manufacturers of 
structural iron and castings, attracted much attention. Re- 
ductions in wages of iron and steel workers were announced 
by nearly all the large companies outside the U. S. Steel 
Corporation—including the Lackawanna Steel Co., the Penn- 
sylvania Steel, the Maryland Steel, the Jones & Laughlin Co., 
the Republic Iron & Steel and the Cambria. The reductions 

enerally were 10% and scheduled to go into effect April 1. 
t the copper trade, too, there was further demoralization. 
The monthly statement of the Copper Producers’ Association 
(the second issued) showed an increase in copper stocks dur- 
ing Feb. of 29,153,203 lbs., after 21,773,779 lbs. increase in 
Jan., and electrolytic copper sold down to 124%@12 cts. 
At the close, however, considerable sales of the metal for 
home and foreign account were reported and the price again 
got close to 13 cts. The anthracite coal companies failed to 
reach an agreement with the miners for renewing the three- 
year agreement expiring Apr. 1. The miners asked for an 
increase in wages and made other demands. The miners on 
Mar. 25, however, voted not tosuspend work Apr. 1, pending 
an effort to reach an adjustment. Cotton got up to 9.85 cts. 
Meh. 2 and closed at that figure Mch. 31, after having touched 
9.60 cts. Mch. 22. Grain prices advanced still higher. May 
wheat at New York touched $1.23%4 Mch. 3 and $1.19% at 
Chicago. The Govt. report, showing larger farm reserves 
than expected, led to a sharp break and by the 9th the price 
at New York was $1.17 and at Chicago $1.123¢. Quick 
recovery ensued and closing prices Mch. 31 were $1.22 at 
New York and $1.1944 at Chicago. May corn at Chicago 
reached 6914 Mch. 9and, after declining to 6534, closed at 67 4% 
cts. Great Britain continued to deflect the entine de- 
mand for gold to New York. The placing the previousmonth 
of the Argentine loan for £10,000,000 sterling facilitated the 
movement. Of this loan £2,000,000 was on Mch.1 re-offered 
in the U. 8. and largely over-subscribed. There were large 
gold exports likewise to London. Altogether, about $14,- 
000,000 was engaged for London and about $5,500,000 for 
Argentina. The Bank of England bullion holdings Apr. 1 
were £41,711,090 against only £30,732,402 Jan. 1. The 
joint-stock banks, which previouly had not been accustomed 
to hold much gold, began in some instances accumulating an 
independent stock. This action followed the appearance of a 
report made by a committee appointed the previous . by 
the Associated Chambers of Commerce of the United Ki 
dom to consider the laws relating to currency and banking in 
the Kingdom. This report commented on the small stock of 
gold held in Great Britain and suggested itemized monthly 
statements by all the banks so as to disclose their real con- 
dition as cash reserves. There was renewed talk 
abroad of the possibility of war between Austria-Hungary and 
Servia, but at the close a definite agreement was reached be- 
tween Austria and the other signatery powers to the Treaty 
of Berlin involving the submission of Servia to the Austrian 
terms as to the recognition of the armexation ef Bosnia and 
Herzegovina and the demobilization ef the Servian army. 
British consols, which had got down to 8344 Mch. 24, were 
84 13-16 Mech. 31. Quite a stir was created in Great 
Britain during the discussion of the naval estimates in the 
House of Commons, as out of statements that Ger- 
many’s program for a larger navy was being carried out with 
such energy that in a few years she would have nearly as 
many ships of the most destructive type (Dreax ts and 
Invincibles) as Great Britain, thus British 
naval supre . An incident of the alarm was the offer of 
several of the colonies—in particular some of the Australian 
colonies and Canada—to provide some ships at their own 
expense for the benefit of the mother country. On its re- 
trial, the case of the U. S. Govt. inst the Standard Oil Co., 
for having shipped oil over the Chic. & Alton RR. at alleged 
concessions from the legal rates, completely collapsed, and 
the jury on instructions from Judge Anderson in the U. 8. 
Dist. Court at Chicago gave a verdict for the Oil Co. This 
was the case in which Judge Landis had imposed a fine of 
$29,240,000. In contrast with the policy of the previous 
Administration, news dispatches reported that the Govt. in- 
tended to take heed and that other similar cases on the De- 
partment docket would be abandoned. TheCourt of Appeals 
of the Dist. of Columbia ruled on the injunction order against 
the labor boycott in the well-known case of the Bucks Stove 
& Range Co. vs. the Am. Fed. of Labor, affirming the order 
on all essential points, though modifying it in some minor 
respects. Judge McPherson in the Federal Court at Fansis 
City declared the 2-cent Passenger Rate Law and the Maxi- 
mum Freight Rate Law, enacted two years before by the 
Missouri islature, void, and made permanent the in- 
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junction which the railroads had obtained. Gov. Hughes 
affirmed the findings and report made the previous Aug. by 
Commissioner Hand and dismissed the charges against Dist.- 
Fm, erome of this city. The six indictments against 
George W. Perkins, formerly Vice-Pres. of the N. Y. Life 
Insurance Co. and Chas. 8. Fairchild, formerly a trustee of 
that institution, were dismissed by Justice Blanchard in the 
Criminal Branch of the Supreme Court on the ground that, 
under a decision by the Court of Appeals in the case of John 
R. Hegeman, the accusations against these persons did not 
constitute a crime. The Supreme Court of Appeals of Va. 
upheld the constitutionality of the Va. local option or Ward 
law of 1908 providing special qualifications for electors at 
elections called to determine the question of licensed saloons, 
etc. Incidentally, the decision had the effect of removing 
doubt as to the legality of a number of bond issues authorized 
at elections held under that law. Following the Court de- 
cision noted under Jan. against the 2-cent passenger rate 
the Va. State Corporation Commission made an order per- 
mitting a 214-cent maximum rate from Apr. 1. Govt. money 
holdings were reduced from $327,538,428 to $319,182,525, 
notwithstanding that Govt. deposits with the banks dropped 
still further from $72,343,825 to $70,516,470. National 
bank circulation, secured by bonds, showed another con- 
spicuous increase, rising from $635,588,885 to $646,142,390. 

ws for the guaranty of bank deposits or containing a 
guaranty feature were enacted in several Western States, 
namely Kansas, Nebraska and South Dakota, the last named 
being purely voluntary. On the other hand, in this or pre- 
ceding or succeeding months bills for the guaranty of de- 
me failed to pass in Iowa, Georgia, Indiana, Missouri, 

orth Dakota, Colorado,Oregon and Washington. In Texas 
the Legislature adjourned Mch. 31 but two hours afterward 
re-convened upon the call of the Governor, one of the objects 
of the call being to provide a guaranty deposit law. The 
special session also having adjourned Apr. 11 without having 
enacted the guaranty law, another extra session was called 
for the next day. Bill finally passed May 11 1909. Okla- 
homa passed an amendment to its guaranty law. The Equit- 
able Trust Co. of this city absorbed the Bowling Green Trust 
Co. The Mutual Life Insurance Co. disposed of a portion of 
its shareholdings in the U.S. Mortgage & Trust Co. to 
Cornelius C. Cuyler (who thereupon was elected President) 
and some interests associated with him; Mr. Cuyler died the 
following July. The Mutual Life Ins. Co. also settled the 
suits brought in 1906 against its former President and other 
officers and agents, for the recovery of moneysalleged to have 
been improperly obtained or expended by them, by accepting 
$815,000 in settlement. New York City placed $10,000,000 
50-year 4s at an average of 101.57, making the interest basis 
3.93. This compared with 102.385 or a basis of 3.89% at 
the $12,000,000 sale the previous Nov. A general strike of 
the telegraphers of the Post Office Department was declared 
at Paris on the evening of Mch. 15 in which the telephone 
operators and mail clerks joined, crippling the postal, tele- 
graphic and telephonic services throughout France. Later, 
the letter carriers also joined, and subsequently 5,000 re- 
pairers, line men and mechanics decided to go out, the strike 
thus embracing all the workmen employed by the Post Office 
administration. For a time France was practically cut off 
from the rest of the world. The Govt. put military tele- 
graphers at work. After more or less parleying with the 
Govt., the strikers returned to work Mch. 23. Libel suits 
were found by the Federal Grand Jury in this city against 
the Press Publishing Co., publishersjof the New York ‘‘ World,” 
and against the managing editor, charging criminal libel in 


the publication of stories reflecting on the manner in which 
> anama Canal property had been acquired by the U. S. 
ovt. 


Previously a similar libel suit had been instituted by 
.the Govt. against Mr. Delavan Smith and Charles R. Williams, 
owners of the ‘Indianapolis News.” In ourfremarks for 
Oct. we note the failure of the attempt to have these men 
removed to Washington for trial. The Ship Subsidy bill was 
defeated in the House of Representatives by 175 votes to 172. 
Congress passed the Currier copyright bill embodying im- 
portant changes in the copyright laws. 

Railroad Events and Stock Exchange Matters.—Great ac- 
tivity at rising prices developed on the Stock Exchange the 
last few days of Mch. and there was a sharp recovery all 
around after the previous month’s great break in values. 
The first three weeks, however, the market was dull, narrow 
and irregular. Some stocks were strong and higher even 
during this period, such as Atchison, Reading, Ches. & Ohio, 
Un. Pac., St. P., Chic. & Alt., N. Y. Cent. and Wis. Cent. 


The latter advanced on the announcement that the “Soo” | 


road had agreed to issue its leased line stock certificates in ex- 
change for the Wis. Cent. pref. shares. The traction shares 
and Erie were depressed, but in the buoyancy and activity at 
the close of the month practically the whole list participated. 
Mil. & St. P. com. sold up from 141 Mch. 10 to 148% Meh. 31; 
Gt. Nor. from 13814 to 145%; Nor. Pac. from 1355% to 143]; 
N.Y.Cent.from 122% to 131; Penn. from 1284 to 134%; 
Reading com. from 121 to 1365; So. Pac. com. from 11614 
to 123%; Un. Pac. com. from 173% to 185%; Amal. Cop. 
from 6614 to 75% and U. 8. Steel com. from 42% to 49, 
the highest prices, as a rule, being reached at the close of the 
month. Consol. Gas of New York advanced from 126% 
Mch. 1 to 140 Mch. 31 on two auspicious occurrences: on Mch. 
5 the Appellate Div. of the N. Y. Supreme Court, First Div., 
affirmed the lower Court dismissing the suit brought by 
former Att.-Gen. Jackson to oust the company from the use 





of the city’s streets on the ground that the company’s fran- 
chises had expired, the Court holding that the matter was 
one concerning the city alone; furthermore, Ex-Secretary of the 
U.S. Treasury, George B. Cortelyou, was elected President 
of the company. Consol. Coal Co. of Maryland declared a 
stock div. of 60%. Railway Steel Spring omitted the s. a. 
div. on com. N. Y. & Har. RR. decided to omit the s. a. 
div. of 2% usually paid in Apr. out of the rental due from the 
Met. St. Ry. J.P. Morgan & Co. at the head of a banking 
syndicate offered at 79 $21,333,000 of dev. and gen. mtge. 
4s of the So. Ry. ‘Soo’ road offered shareholders at par 
$2,016,000 new pref. and $4,032,000 new com. $9,601,000 
of gen. mtge. 5s of the Dul. Missabe & Nor. Ry. bonds was 
offered for sale. Jones & Laughlin Steel Co. placed $15,000,- 
000 30-year 5% bonds. J. P. Morgan & Co. and associate 
bankers sold $16,500,000 ist mtge. and col. tr. 5s of Pac. 
Tel. & Tel. Co. at 95%. 

The Money Market.—Pronounced ease continued in money, 
notwithstanding the large gold outflow. Early in the month 
it was reported that commercial paper of exceptional grade 
maturing in 6 mos. had been discounted at 244%. French 
and German bankers were said to be buying such paper for 
investment. Collateral loans running for a like period were 
at the time quoted at 234@3, with some choice contracts 
taken at 244%. Regular rates for paper at the close were 
34@3% for 60 to 90 days for choice double names and 34@ 
4 for 4 to 6 mos. prime single names; and 4@4¥% for good 
single names. Call loans on the Stock Exchange for the 
month ranged at 14@2%% and time money at the close was 
2% for 60 days, 24%4@2°%4 for 90 days, 234 @3 for 4 mos., 3 
for 5 to 6 mos. and 34% @3¥% for over the year. Money 
holdings of Clearing-House banks declined from $353,896 ,600 
Feb. 27 to $352,461,900 Mch. 13 but were $354,093,300 Mch. 
27. Surplus reserves fell to $12,392,925 Mch. 6, rose to $19,- 
433,375 Mch. 20 and were $16,563,175 Mch. 27. Money 
holdings of the trust companies and State banks not in the 
Clearing House steadily diminished and were $147,548,900 
Mch. 27 against $154,583,300 Feb. 27. Clearing House loans 
fell from $1,311,950,400 Feb. 27 to $1,292,027,600 Mch. 20 
and were $1,302,299,600 Mch. 27; deposits decreased from 
$1 .362,203 ,000 to $1,341,551,300 Mch. 20 and were $1,350,- 
120,500 Mch. 27. 

Foreign Exchange, Silver, Eic.—Exchange was exception- 
ally strong until towards the close of March, resulting in the 
large gold exports referred to above. One influence was a 
demand to remit for sales of securities on London account 
and to cover a speculatively created short interest, while 
higher discounts abroad than money in New York contributed 
to transfers of capital to Europe. Decided weakness came 
at the close and followed from the decline in discounts in 
London, checking the transfers of bankers’ balances for em- 
ployment abroad; also from moderate purchases of American 
securities by European bankers, investments by Londonin 
commercial paper and the drawing of financebills. With this 
decline in exchange further gold exports to London became 
out of the question. Rates were at their highest on Mch. 19, 
when 60-day bills touched 4 8630@4 8640, sight 4 8825@ 
4 8835 and cable transfers 4 8865@4 8875. The close was 
at 4 86@4 8615, 4 8745@4 8755 and 4 8775@4 8780. Open 
market discounts at London at the close were only 14@1%, 
at Paris 114 (after having been 13) and at Berlin and Frank- 
fort 254@2%4 after having been 3. Silver in London fluct- 
uated between 23 1-16d.and 23%d.,with the close 23 3-16d. 


APRIL.—Current Events.—A political upheaval in Turkey, 
with the deposition of the Sultan (as noted further below) was 
perhaps the chief event in the world’s affairs during April. In 
the U.S. there was measurable improvement in affairs, not- 
withstanding tariff legislation proceeded in a very leisurely 
fashion. The Payne Tariff Bill was passed April 9 in the 
House and then went to the Senate. In the latter, Senator 
Aldrich on April 12 introduced an entirely new bill, omitting 
the inheritance tax provision and differing radically in other 
particulars from the Payne Bill. Improvement in the iron 
and steel industry was very noticeable. Early in the month 
the American Steel & Wire Co., a Steel Corp. subsidiary, an- 
nounced a reduction of 10c. per 100 lbs., or $2 a ton, in all 
classes of steel wire products, but, as the independent con- 
cerns had been making severe cuts in prices for some time pre- 
viously, this step was looked upon as merely a recognition of 
the actual situation. Soon, however, there came develop- 
ments of the opposite nature. The report of the Steel Corp. 
for the March quarter, issued April 27, showed that in face of 
the drastic cut in steel prices made in February the Steel 
Corp. had earned its divs. in full on both common and pre- 
ferred shares. Furthermore, on April 27 also there came an- 
nouncement from Pittsburgh that the Carnegie Steel Co., an- 
other Steel Corp. subsidiary, had raised its prices for steel bars 
and for steel plates and shapes $1 a ton. Prior to the open 
cut in February, the nominal quotation for bars at Pittsburgh 
had been 1.40c. per lb. The cut was to 1.20c., and subse- 
quently bars sold at 1.10c., and even lower. Thenew quota- 
tion of the Carnegie Co. for bars was 1.15c. Plates and 
shapes had been reduced in February from the nominal quo- 
tation of 1.60c. to 1.30c. and the price subsequently dropped 
to 1.20c. or less. The Carnegie Co.’s new quotation was 
1.25c. The Jones & Laughlin Co., an independent concern, 
immediately followed the action of the Carnegie Co. Another 


favorable development was the settlement of the differences 
between the miners and the operators in the anthracite coal 
fields and the renewal for another term of three years (or until 
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March 31 1912) of the old wage agreement. The copper trade 
still kept lagging behind and the statement of the Copper Pro- 
ducers’ Assn., issued April i2, showed a further addition to 
stocks. Speculation in grain made further headway and 
wheat in Chicago jumped up in a way that was suggestive of 
an attempt to corner the May option. Theruling spirit in the 
movement was James A. Patten, of Bartlett, Patten & Co., 
Chicago. May wheat at Chicago April 15 got up to $1.29; 
then it began to weaken, and when it became evident that 
large lines of wheat had been liquidated and that the bull 
leader had retired for the time being to a ranch in Colorado, 
rices collapsed. By April 24 the May option had dropped to 
$1 .18; by April 30 it was up again to $1.24144. Cash wheatin 
N. Y. rose to $1.42 for No. 2 red winter. The resulting ad- 
vance in flour increased the cost of bread and bakers sought to 
protect themselves either by reducing the size of the loaf or by 
charging more for it. Thereupon complaint came from the 
poorer classes as to the cost of bread. Other grain prices also 
advanced, May corn at Chicago moving up from 65% April 10 
to 723% April 28, with the close April 30 7044c. Rumor had it 
that some of those who had been engaged on the bull side in 
wheat were now turning their attention to cotton. Middling 
uplands in N. Y. April 30 were 10.90c., against 9.85c. 
arch 31. The political upheaval in Turkey had its origin in 

a revolt on the part of the soldiers in the army corps stationed 
at Constantinople against the constitutional form of govern- 
ment. These soldiers on April 13 rose against their officers, 
murdered many of them, and demanded of the Sultan the dis- 
missal of the Ministry, one of the members of which was also 
murdered. The Sultan, Abdul Hamid II, yielded only too 
gladly, and in fact was believed to have instigated the whole 
affair. Fora day or two these officerless soldiers were in com- 
plete control and did as they liked. Then it appeared that 
the Young Turk Party, which had compelled the Sultan the 
previous year as a result of a peaceful revolution to grant the 
Constitution and a Parliament, were organizing and coming to 
the rescue. The third army corps, stationed at Salonica, 
which had remained faithful to the Constitution, began march- 
ing on Constantinople. On the morning of April 24 the army 
entered the capital. The Sultan was again willing to concede 
everything, but his promises now were of no avail, and on 
April 27 he was formally deposed, and his brother, Mohammed 
Reschad Effendi, puton the throne. The latter took the title 
of Mehmed V. Large numbers of those who had participated in 
the revolt were executed. In connection with these happen- 
ings there was an outbreak of Moslem fanaticism in Turkey in 
Asia during which an awful slaughter of Armenians and Chris- 
tians occurred. The upheaval in Turkey, however, did not 
exercise any great influence on foreign affairs and no serious 
disquietude was reflected on the Tur ean bourses. The 
Bank of England rate of discount was reduced April 1 from 3 
to 214%. Exports of gold from the U. 8. continued. The 
metal went chiefly to South America, but on Saturday, April 
24, $2,000,000 was shipped to Paris, and coincidentally it was 
reported that the Bank of France had bought $3,000,000 
South African gold in the London market. Govt. deposits in 
the banks increased slightly—from $70,516,470 to $71,159,- 
294—but Treasury money holdings were reduced from $319,- 
182,525 to $316,609,326. National bank notes, secured by 
bonds, increased further from $646,142,390 to $653,164,570. 
The N. Y. Legislature adjourned April 30 after Gov. Hughes’s 
direct primary bill had been defeated by an overwhelming 
majority and after having again failed to place telephone and 
telegraph companies under the jurisdiction of the Public Ser- 
vice Comm.as ag per by the Governor. -Among the laws en- 
.acted by the N. Y. Legislature was one extending from April 
1909 to April 1911 the date in which trust companies must 
dispose of stock held in other moneyed corporations in excess 
of 10% of the total stock in the case of any one of such cor- 
porations. David Lloyd-George, the Chancellor of the Ex- 
chequer, submitted his budget to the British Parliament, 
showing a deficit of $78,810,000 for the fiscal year 1909-10, 
due to the large appropriations for the navy and the old-age 
pensions. To meet the deficit Mr. Lloyd-George arranged a 
scheme of taxation which was widely criticised as socialistic 
legislation and an attack on wealth. Later in the year a po- 
litical crisis resulted from the same. The U. S. Supreme 
Court on April 5 affirmed the decision of the Federal Court for 
the Western District of Kentucky in the suit brought by the 
L. & N. and other roads in 1906, holding invalid a general 
order issued by the Kentucky RR. Comm. assuming to fix 
rates on all roads and to and from all points in the State. 
Justice Peckham said that the statute (the so-called McChord 
law) did not grant such extensive powers as assumed and 
that the Comm. has no authority to fix rates in general but 
only after investigation and to amend a rate found extortion- 
ate. The U.S. Circuit Court at New Orleans on April 6 dis- 
solved the injunction granted by Judge Jones restraining the 
Alabama RR. Comm. from putting into effect the 2c. pas- 
senger rate and reduced freight rates under the Alabama law 
of 1907. The Court held that application must first be made 
to the State courts before redress is asked from the Federal 
Court. The U.S. Supreme Court on April 26 affirmed the 
decision of the Federal Court in this city dismissing the suit 


brought by the Am. Banana Co. against the United Fruit Co.: 


under the Sherman anti-trust law for alleged wrongful inter- 
ference with the business of the company at its plantation in 
Panama. The Court held that the Sherman law does not ex- 
tend to acts committed outside the territory of the U. 8. or 
byjithe officers of another Govt. The Phila. R. T. Co. gota 
decision in its]favor from the Supreme Court of Penn. in the 





case involving its right to discontinue the issue of free traus- 
fers vey on the payment of a cash fare of 5c. and also the 
right to discontinue to sell six tickets for 25c. The American 
Sugar Refin. Co. made a settlement with the U. 8. Govt. of all 
claims arising out of the charge of underweighing importations 
of sugar for a long term of years, paying $2,269,898. Crimin- 
al proceedings were brought against the employees alleged to 
have been guilty of the fraudulent practices. Thomas F. 
2 oh P. A. B. Widener, Thomas Dolan and the estates of 

illiam C. Whitney and William L. Elkins paid to the Metro- 
politan Securities Co. $692,293, being the full sum received by 
them out of the purchase money ($965,607) paid by the Se- 
curities Co. to Anthony N. Brady for the bonds and stock of 
the Wall & Cortlandt St. Ferries Ry. (a paper road). The 
Penn. RR. and its subsidiary organizations re-purchased the 
$15,000,000 to $16,000,000 Norf. & West. stock sold to Kuhn, 
Loeb & Co. in Sept. 1906. Cipriano Castro, the former Presi- 
dent of Venezuela, landed at the French island of Martinique 
in the West Indies but was expelled by the French Govt. on 
the ground that his presence was likely to foment a revolution 
in Venezuela. There seemed to be a sort of concert of agree- 
ment on the part of the other leading governments not to let 
him debark on any of their territorial possessions and he was 
obliged to return to Europe. 

Railroad Events and Stock Exchange Matters.—The upward 
movement of prices was carried still further and new high rec- 
ords for the year were established on many stocks, though it 
was noticeable that some of the standard shares lagged behind. 
The anthracite coal properties were especially noteworthy in 
the rise. An increasing volume of business in the bond mar- 
ket was one of the conspicuous features. Railroad earnings 
recorded large gains over the very small totals of the previous 
year, and the good quarterly statement of the Steel Corp., the 
better prices for steel and the settlement of the anthracite coal 
controversy were other favoring influences. Cent. of N. J. 
rose from 235 April 7 to 282 April 20; Lackawanna from 
54934 April 1 to 680 April 22, and Reading com. from 134% 
April 3 to 148% April 20. The industrial shares were also 
distinguished for their advancing tendency, and Steel com. 
rose from 48% April 3 to 55 April 29. Some of the standard 
railroad shares did not fluctuate widely and in one of the 
downward reactions, which occurred on two or three occa- 
sions, a few of these touched the lowest figures for the month. 
Thus Milw. & St. P. com., opening at 1491 April 1, advanced 
to 151% April 6, fell to 146% April 17 and closed April 30 at 
149%. The Circuit Court of Franklin Co., O., in the suit 
brought by the State Attorney-General under the Valentine 
anti-trust law of Ohio, held illegal the control by the Hockin 
Vall. of the Kan. & Mich., the Pol. & O. Cent., the Zanesv. 
West. and the allied coal properties. The Virginian Ry., ex- 
tending from Sewell’s Pt., Norfolk, to Deepwater, W. Va., on 
the Kanawha River, 442 miles, was formally opened April 2, 
and the last rail was laid April 1 on the Pacific Coast extension 
of the Milw. & St. P. The N. Y. Public Service Comm. mod- 
ified somewhat its order regarding the issue of $30,000,000 
coll. tr. bds. by the Erie RR. The syndicate which the previ- 
ous Dec. had taken $30,000,000 gen. lien 5% bds. of the St. 
L. & San Fran. RR., bought $18,000,000 a ditional bonds of 
the issue. The syndicate headed by J. P. Morgan & Co., 
in addition to the $21,333,000 dev. and gen. mtge. 4s of 
the Southern Ry. previously purchased, bought $20,000,000 
more of the same issue held as part collateral for the 6% notes 
due May 1 1911, and arranged with the trustee to call the out- 
standing notes. J.P. Morgan & Co. and associates offered 
$10,000,000 20-yr. 4% deb. bds. of the Mich. Cent. The un- 
sold portion of $10,000,000 1st mtge. 5s of the Car. Clinchf. & 
Ohio Ry. were also offered for sale. 

The Money Market.—A slight firmness in money was per- 
ceptible at one time during April. The fractional rise 
brought the trust companies into the market and under their 
competition rates again fell back the last week. The range 
on call at the Stock Exch. during the month was 1 @2 %, with 
the rate April 30 134@2. On time the quotation April 30 
was 2144 @2% for 60 days: 2144@2% for 90 days; 234 for 4 to 
5 mos.; 234@3 for 6 mos., and 34@3% for over the year. 
Paper was 3144 @3%% for choice double names and 344@4 for 
prime and 4@4¥% for good single names. Money holdings of 
the Clearing-House banks increased from $354 ,093,300 March 
27 to $355,774,700 May 1 (after having dropped to $348,854,- 
800 April 3); but owing to the expansion in deposits, surplus 
reserves went down to $7,859,475 May 1, against $16,563,17£ 
March 27. Deposits rose from $1,350,120,500 March 27 to 
$1,391,660,900 May 1. ‘Loans increased from $1,302,299 ,600 
to $1,343,247,300. Loans of the trust companies and State 
banks outside of the Clearing-House increased from $1,075,- 
972,300 March 27 to $1,115,593,600. The money holdings of 
these institutions May 1 were $146,080,300, against $147,- 
548,900 March 27. 

Foreign Exchange, Silver, &c.—Foreign exchange was ir- 
regular during April. The reduction in the Bank of Eng- 
land rate from 3 to 24% and buying of American securities 
for foreign account and offerings of finance bills caused a fall 
in exchange April 1. The following day the tone became 
firmer and for a while exchange displayed a rising tendency. 
The speculation in commodities checked merchandise exports 
and a demand arose to remit for stocks sold on foreign account 
so as to realize the profits from the advance on the Stock Ex- 
change. Later the market again declined, owing to continued 
buying of American securities for foreign account, further 
offerings of finance bills and a very light demand for remit- 
tance due to the fact that some dealers expected a sharp fall in 
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exchange with the collapsefof the corner in wheat. At the 
very close there was another slight upward turn. Exports of 
ola continued, being $6,269,450 from New York. Except 
or 60 days, the high figures were reached April 6, when sight 
bills were 4 8780@4 8785 and cable transfers 4 88@4 8805; 
60-day bills were at their highest April 16 and April 22 at 
4 8640@4 8650. The low point was April 27, when 60-day 
bills were 4 86@4 8610, sight 4 8725@4 8730 and cable 
transfers 4 8745@4 8750. On April 30 the rates were 
4 8615@4 8625, 4 8740@4 8750 and 4 8760@4 8770, respec- 
tively. Open market discounts April 30 were 1 5-16 at Lon- 


don, 13% at Paris and 1% at Berlin and Frankfort. Silver 
sharply advanced and closed April 30 at 24 7-16d. 
MAY.—Current Events.—On May 3 the U. S. Supreme 


Court delivered the long-looked-for decision on the so-called 
Commodities Clause of the Hepburn Rate Law. The Court 
upheld the provision but construed the language in such a 
way as to relieve it of its objectionable features. The clause 
had the previous September been declared invalid by the U.S. 
Circuit Court for the Eastern District of Penn. by the majority 
opinion of Judges George Gray and George M. Dallas. But 
the U. S. Supreme Court, speaking by Justice White, said 
that the law rightly construed did not embody any such vast 
and extensive prohibitions as urged by the Govt. It was the 
view of Justice White, and of all his colleagues, that, properly 
construed, the law prohibits only the transportation by rail- 
road companies of commodities owned at the time of trans- 
portation—that it does not prohibit them from transporting 
commodities manufactured, mined or produced by them 
previous to such transportation, but which are not owned by 
them at the time of transportation. The Court also held 
(Justice Harlan alone dissenting) that the provision does not 
apply to the transportation of commodities owned by other 
corporations in which the transporting railway company may 
have a stock interest. This latter was really the most im- 
portent point in the controversy, since ownership of the mines 
y the roads is usually held through ownership of the major 
portion or the whole stock in companies separately organized 
to hold the mines. The decision was hence regarded as 
decidedly assuring. On the Stock Exchange the effect was 
to cause some noteworthy spurts upward in the prices of the 
anthracite shares and to give renewed impetus to the general 
speculation for higher prices. A decided improvement 
occurred in the iron and steel industry. Many mills and 
urnaces reported plants engaged to about 80 to 90 per cent of 
their capacity. A very general appreciation in prices of iron 
and steel products took place. Producers also began to con- 
sider the possibility of restoring wages; by July 1 practically 
all the plants and furnaces which had cut wages April 1 had 
announced a restoration of the old scales. In the copper 
trade, on an increasing demand, lake copper advanced to 13% 
cts. and electrolytic copper to 134cts., notwithstanding the 
return of the Copper Producers’ Association showed a further 
small addition to the previous large accumulations of the 
metal. Henry H. Rogers, one of the Standard Oil magnates, 
who had been very prominently identified with the Amal- 
gamated Copper Co., died May 19, but his death was without 
influence either in the copper market or on the Stock Ex- 
change. Mr. Rogers had also been a member of the board of 
directors of the Steel Corporation; the vacancy here was 
filled by the election of Mr. J. P. Morgan Jr., increasing the 
predominance of the Morgan interests in that powerful cor- 
ration. In the railroad world, also, there were encourag- 
ing developments. The Erie announced -that it had disposed 
of the remaining $4,500,000 of the $15,000,000 6% coll. gold 
notes authorized in Apa 1908 and that it would not be 
necessary after July 11 to continue funding coupons. In 
the grain markets still higher prices were established. The 
Govt. report on winter wheat issued May 7 was much less 
favorable than had been expected. It gave the area remain- 
ing under winter wheat y 1 as only 27,871,000 acres, 
inst 30,034,000 acres sown the previous fall, and comparing 
with 30,349,000 acres harvested in 1908. Condition was put 
at 83.5, as against 82.2 on April 1. The return of James A. 
Patten after his sojourn on his ranch in Colorado served 


further to intensify the speculation. The May option at 
Chicago sold up to $1.3514; in N. Y. it touched $1.41. The 


July option at Chicago advanced from $1.113g May 1 to 
$1.19}4 May 25 with the close May 29 $1.17144. The May 
option for corn at Chicago advanced from 70% cts. to 75 cts. 
with the close May 29 744% cts. May oats at Chicago rose 
from 56 to 63 cts. with the close 5834 cts. In cotton there 
was likewise a further upward movement and on May 20 
middling uplands in N. Y. sold at 11.80 cts, against 10.85 cts. 
May 1 and 18.90 cts. April 30; the close May 28 was at 11.40 
cts. The rise had a stiffening effect on prices of cotton goods, 
but the American Printing Co. made a cut of 14 ect. a yard to 
434 cts. in printed wash fabrics. Print cloths at Fall River 
were 3% cts. bid at the close, as against the previous nominal 
price of 3 7-16 cts. Govt. revenues improved, but never- 
the less fell 544 millions below the disbursements. Govern- 
ment money holdings decreased from $316,609 ,326 to $304,- 
468,062; while deposits in the banks increased from $71,- 
159,294 to $72,946,080. Bank circulation secured by bonds 
rose from $653,164,570 to $656,268,268. There was a re- 


newed strike of the Postal and Telegraph employees at Paris, 
due tothe fact that the French Government would not tolerate 
the formation of a trades union among such employees, but |! 
the strike, while interrupting telegraph communciation with 
London and Continental cities and also disarranging the postal 





and transportation service, seemed doomed to failure from the 


start, and after a vote of confidence in the Govt. was passed 
by the Chamber of Deputies by the decisive vote of 365 to 159 
on May 13, it completely fizzled out. German and Prussian 
loans for $200,000,000 were brought out in Germany on May 3 
and were very successful. One of the events of the month 
was the delivery of a signed declaration to the English Prime 
Minister on May 14 voicing the protest of financial London 
against the Government’s new scheme of taxation. Among the 
signatories were the heads of some of the world’s greatest 
banking houses, including the house of Rothschild, the house 
of Baring, the Morgans, the Hambros, Sir Felix Schuster, 
Lord Goshen, Lord Avebury, &c. Adbul Hamid, the 
deposed ruler of Turkey, was forced to consent to the release 
of money which he had held on deposit in foreign banks at 
European centers and in New York, estimated at about 
$15,000,000. In addition, he surrendered about $7,500,000 
which he had secreted in the Yildiz Palace. The latter part 
of June it was reported he had paid over $5,000,000 more. 
A local matter in railroad circles without influence elsewhere 
was a strike on the Georgia RR. which began May 17 and 
lasted for 13 days. It was caused by the discharge of ten 
white firemen and an attempt to put negro firemen in their 
pres. This was resented not only by the men themselves 
ut aprersntly by the whole population along the line, so 
that it became unsafe to run trains manned by colored fire- 
men. On May 29 a settlement was reached, the men being 
allowed to return to work under the conditions existing before 
the trouble began. The Court of Appeals at Albany affirmed 
the judgment of the lower courts in dismissing the com- 
laint against the Am. Tobacco Co. and the Metropolitan To- 
acco Co. and others. It was alleged in the complaint that 
the Am. Tobacco Co. owned and controlled ‘‘so large a share 
of the staple articles and kinds of tobacco marketed in the 
country that no general dealer or jobber could successfully 
do business without handling the merchandise owned and 
controlled by the Am. Tobacco Co.,” and that the latter had 
appointed the Met. Tobacco Co. its exclusive selling agent 
in New York, and it had refused to sell any of its goods to the 
laintiff, whereby his business was destroyed. Chief Judge 
lien, who wrote the opinion, said that the owner of prop- 
erty may sell to whom he chooses and may also control his 
agent, and that a refusal to sell to any particular individual 
becomes illegal only when it is done in pursuance of a com- 
bination with other owners to injure the individual with 
whom they refuse to deal. The extent of the business, he 
said, could not affect the rights of the parties. In the U.S. 
Circuit Court in this city Judge Hough, in a suit brought by 
the Government, entered an order adjudging the Fibre & 
Manila Association, organized under the Parks pooling plan, 
to be an unlawful combination in restraint of trade. Gov. 
Hughes vetoed the bill proposing a State pension for Civil 
War veterans and the issue of $2,000,000 of bonds for the 
purpose, but he approved the bill providing for the submis- 
sion to the voters of a proposition to issue $7,000,000 bonds 
for the purpose of improving the Cayuga & Seneca canals; 
this proposition was the following Nov. endorsed by the voters 
He also signed the Travis- Robinson bill, changing the Rapid 
Transit law so as to make it possible to construct additional 
subways either by private capital or by the city, and pro- 
viding also that in the latter case the whole, or any part, of 
the cost of construction may be assessed upon the property 
benefited. The N. Y. Stock Exchange house of Tracy & Co. 
was placed in the hands of a receiveron May 17. The Central 
Trust Co. of this city declared a special dividend of 200% and 
arranged to increase its capital from $1,000,000 to $3,000,000. 
The Governing Committee of the N. Y. Stock Exchange 
adopted a resolution compelling members of the Exchange 
to sever completely all business relations with members of 
the Consolidated ans wy 
Railroad Events and Stock Exchange Matters.—Further 
buoyancy developed on the Stock prs @ though some 
of the standard railroad properties showed a tendency to 
react. The U.S. Supreme Court decision on the Commodi- 
ties Clause came early in the month (May 3), and exercised 
a potent influence on values throughout the month. In 
some of the anthracite Eons the advances were almost 
phenomenal. Amalg. pper and the copper properties 
were strong on the rise in the price of the metal, and the in- 
dustrial shares generally clim upward on the expanding 
activity in trade. The last half of the month dealings were 
of small volume and some recessions in prices occurred, but 
the striking spurt in the. price of the Steel shares gave a re- 
newed fillip to the whole market, and the tone at the close 
was buoyant again. Del. & Hudson jumped from 18034 
May 3 to 200 May 14 and closed at 192342 May 28; Cent. of 
N. J. moved up from 278 May 3 to 298% May 12 and closed 
at 290 May 28; Reading com. was 1435 May 3, 15934 May 20 
and 155% May 28; Sou. Pac. com. 11834 May 3, 124% May 
20 and 123%% May 28. Amalg. Cop. rose from 76% May 3 to 
857% May 28 and closed at 85144, while Steel com. jumped 
from 541% May 3 to 6434 May 28. Fed. Min. & Smelt. com. 
shot up from 70 May 1 to 95% May 12 and closed at 88 May 
28. Ches. & Ohio declared a quar. div. of 1%, placing the 
stock on a 4% basis, as against the previous’1% a year. 
Atlantic Coast Line RR. restored its s. a. div. from 2% to 
3%. United Metals Selling Co. declared an extra div. of 
50%. Cal. & Hecla increased its quar. payment from $5 
per share (20%) to $6 per share (24%). Armour & Co., 


| Chicago, sold $30,000,000 real estate Ist mtg. 444% 30-yr. 


bonds. J. P. Morgan & Co. brought out an issue of $10,- 
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000,000 7% pref. stock of a new dry-goods consolidation, 
namely the United Dry Goods Companies. 

The Money Market.—Still greater ease occurred, notwith- 
standing the large gold shipments. Several of the trust com- 
panies offered loans running into August at 2% per annum. 
Actual money holdings of the Clearing- House banks increased 
from $355,774,700 May 1 to $375,536,800 May 29 and sur- 
plus reserves rose from $7,859,475 to $25,426,925. Deposits 
increased from $1,391,660,900 to $1,400,439,500, but loans 
were reduced from $1,343,247 ,300 to $1,332,573,800. Loans 
of the trust companies and State banks not in the Clearing 
House, however, increased from $1,115,593,600 to $1,129,- 
626,700. Call loans at the Stock Exchange on the closing 
day were 1344@2%. Time loans then were 2@2%% for 60 
and 2144 @2% for 90 days, 244@2% for four, 234 @3 for five, 
3@3\% for six, 344@3%4 for seven to eight and 344@4 for 
nine months. Commercial paper was 3@3% for double 
names and 3'44@4 for choice single names and 4% as the 
minimum for good single names. 

Foreign Exchange, Silver, &c.—Exchange ruled high and 
gold exports continued in large volume until the last week. 
The controlling influences were the diminished shipments of 
leading commodities,in particular grain and cotton, owing to 
the high prices prevailing for such commodities; the large 
merchandise imports, caused in part by expectations of 
tariff changes; and selling of American securities by London 
to realize the profits resulting from the advance in prices on 
the Stock Exchange. Gold coin was taken for shipment in 
large amounts in the absence of an adequate supply of gold 
bars. Gold engagements aggregated $11,094,572, of which 
amount about $4.500,000 went to Paris, $2,000,000 to Hol- 
land and $4,590,000 to South America. The last week, 
as already stated, gold exports ceased. Bankers were then 
inclined to await the outcome of the $30,000,000 bond flota- 
tion of Armour & Co. and the placing of the $40,000,000 New 
York City bond issue announced for early in June, on the 
idea that portions of these loans would go abroad, thus cre- 
ating a supply of bills. All classes of bankers’ bills were at 
their highest May 28, the last business day of the month, 
60-day bills being 4 8640@4 8650, sight 4 8780@4 8785 and 
cable transfers 4 8805@4 8810. Open market discounts May 
28 were 1% at London, 1% at Paris and 2% at Berlin and 
Frankfort. The rise in silver at London was pretty well 
maintained; the quotation May 28 was 24 5-16d. 


JUNE.—Current Events —An amendment to the Tariff 
Bill in the Senate proved decidedly unsettling. President 
Taft on Wednesday, June 16, sent a special message to Con- 
gress urging a tax on corporation incomes. He pointed out 
the Constitutional objections in the way of levying a general 
income tax in view of the decision of the U. 8. Supreme Court 
in 1895, holding the Income Tax Law of 1894 invalid; and he 
accordingly suggested the submission to the States for adop- 
tion of a Constitutional Amendment giving Congress express 
authority to levy a general income tax free from any of the 
limitations now existing. In the meantime he ay seg a2% 
tax upon the net income of corporations of all kinds. Mr. 
Taft said the U. 8. Supreme Court decision in sap Sugar 
Refin. Co. vs. McClain appeared clearly to establish the prin- 
ciple that such a tax would be an excise tax upon privilege 
and not a direct tax on property, and hence would be within 
the Federal power without apportionment according to popu- 
lation. The President also indicated that revenue was not 
the only purpose he had in mind, for he said: ‘‘Another merit 
of this tax is the Federal supervision which must be exercised 
in order to make the law effective over the annual accounts 
and business transactions of all corporations.’”’ After repeat- 
ed conferences at the White House, Sen. Aldrich, as Chairman 
of the Finance Comm., on Friday evening, June 25, reported 
to the Senate the Corporation Tax amendment sug . The 
measure was adopted in Committee of the Whole early the 
next month (July 2) by a vote of 45 to 31, as a substitute for 
the Bailey-Cummins general income tax levy. In the final 
vote on the same day, in Committee of the Whole, on the 
eg of inserting this Corporation Tax amendment in the 

ariff Bill, the vote was 60 to 11. The resolution to submit 
to the State legislatures a Constitutional Amendment permit- 
ting Congress to levy a general income tax, on everybody with- 
out restriction, was also introduced, and on July 5 received 
the unanimous vote of the whole 77 Senators present; it passed 
the House of Representatives on July 12 by 318 to 14. Inthe 
stock market the first effect of the President’s Message was to 
precipitate a severe break in prices. There were also some 
minor unsettling influences. An attempt to list a block of 
shares of the U. S. Steel Corp. (or, rather, certificates repre- 
senting these shares) upon the Paris Bourse met with a hitch 
and eventually came to naught (see V. 89, p. 1600). The cop- 
per trade also again took an unfavorable turn. The mhontay 
statement issued June 10th showed that during May, for the 
first time in 1909, there had been a decrease in the accumula- 
tions of copper, but this followed in great part because of the 
large exports of the metal, and the result of the latter was to 
add still further to the huge total of the foreign stocks. Ac- 
cordingly, Lake copper after touching 1334 c. got down to 
134%4@13%c. at the close, and electrolytic dropped from 
1344c. to 12.90@13.10c. In the iron and steel trade great 
activity was maintained. Crop developments generally were 
favorable. The Agricultural Dept. made winter wheat con- 
dition June 1 only 80.7, as against 83.5 May 1, but spring 
wheat was given 95.2 with the increased acreage nearly 7%. 
Wheat prices continued high, the July option at N. Y.-selling 











at $1.27 June 7 and in Chicago at $1.203%, with the close 
June 30 $1.2634 and $1.16. Cash wheat seemed scarce and 
the unusual circumstance of shipments of wheat from N. Y. 
to the West and Southwest was reported. No. 2 red winter 
cash wheat sold here at $1.50 a bush. July oats at Chicago 
d pees ffom 54%4c. June 1 to 48%%c. June 30. In cotton 
middling uplands here were quoted at 11.20c. June 11; the 
close June 30, however, was at 12c. Print cloths at Fall 
River were 3%%c. bid until June 8, when the bid was raised to 
3 7-16c. The opening of men’s wear lines of woolen goods for 
the spring of 1910 showed the highest prices in a decade. On 
the goods displayed by the Amer. Woolen Co. the average was 
about 25% above 1908. The advance reflected the rise in 
wool and worsted yarns during the twelve months. The N. 
Y. N. H. & H. decided with July 1 to restore salaries of offi- 
cers and employees which had been cut 10% and 5%. Boston 
& Maine had on May 1 restored the pay of officers, &c., re- 
duced 10% or more on Feb 14 1908 In Mass. a law was 
passed permitting the incorporation of the Boston RR. Hold- 
ing Co. and the acquisition by the N.Y.N.H.&H. of control of 
the B.&M. On June 24 Attorney-General Wickersham at 
Washington announced the discontinuance by the U.S. 
Govt. of the suit against the N. Y. N. H. & H. for alleged vio- 
lation of the Sherman Anti-Trust Law in having acquired con- 
trol of the B. & M. and of numerous trolley lines. Mr. Wick- 
ersham said he took this step inasmuch as the community 
most directly affected by the merger of the New Haven and 
the B. & M. was the State of Mass. and the laws of that State 
had been changed so as to authorize the consolidation. The 
trolley holdings, he noted, had been held illegal by the Mass. 
courts, and the New Haven Co. was divesting itself of control. 
Govt. deposits in the banks slightly increased—from $72,946,- 
080 to $74,698,615. On June 29 a call was issued for the sur- 
render of $25,000,000 of such deposits—$9,000,000 by July 15 
and $16,000,000 by Aug. 15. Govt. money holdings fell from 
$304,468 ,062 to $300,341,525. National bank circulation, 
secured by bonds, increased from $656,268 ,268 to $659,673,- 
408. In Germany Chancellor von Buelow’s taxation and 
finaneial schemes, which had already been greatly emascu- 
lated through the elimination of the tax on newspaper adver- 
tisements and posters, the modification of the tax on light as 
well as some of the xes, met another blow in the rejec- 
tion by the Reichstag of the proposal to extend the inheri- 
tance taxes to direct heirs, including widows and children. 
Prince von Buelow then announced that he would retain the 
Chancellorship only long eno to dispose of the budget, and 
the next month, after the get as amended had passed, he 
resigned and was succeeded. by Dr. von Bethmann-Hollweg. 
In London at a large mass-meeting of bankers, merchants and 
financiers, under the chairmanship of Lord Rothschild, a reso- 
lution was adopted declaring that the ‘‘main proposals of the 
Budget (the British budget) weaken security in all private 
property, discourage enterprise and thrift and would prove 
seriously injurious to the commerce and industry of the coun- 
try.” In the suit of the Pennsylvania Sugar Refin. Co. 
against the Amer. Sugar Refin. Co. to recover triple damages 
for alleged violation of the Sherman Anti-Trust Law, before 
Judge Holt in the U.S. Circuit Court in this city, a settlement 
was reached involving the payment, it is understood, of $750,- 
000 cash, the can tion of the $1,250,000 loan made to 
a Segal and the return of the collateral given therefor. 
The U. 8S. Govt., however, instituted crimimal suits, arid the 
next month (July 1) are in the U. 8. District Court, before 
Judge Hand, returned an indictment containing 14 counts 
against the Amer. Sugar Refin. Co. and eight of its officers, 
including the President and Counsel, the offense. charged be- 
ing conspiracy in restraint of trade and commerce. In Mis- 
sissippi District-Attorney Lamb at Jackson, Miss., on June 30 
applied to the Chancery Court of Clay County for a perpetual 
injunetion restraining the Standard Oil Co. from operating in 
the State of Mississippi and asking penalties, a ting 
$11,000,000, for alleged violation of the State ti-Trust 
Law. The Comptroller of the Currency established a credit 
bureau in his office to guard against over-extension of loans of 
the banks. N. Y. City placed $40,000,000 4% bonds (all but 
$2,000,000 running for 50 years) but secured only a trifling 
a, Del. & Hud. Co., to <r strictly with the U.S. 

upreme Court decision in the case of the Commodities Clause 
of the Hepburn Law, arranged to turn over to the Hudson 
Coal Co., all of whose stock it owned, its entire present and 
future output of coal. Del.Lack. & West. next month took a 
similar course by organizing the Del. Lack. & West. Coal Co. 
Gov. Hughes vetoed the bill which would have permitted 
business corporations in N. Y. to issue shares of capital stock 
without any nominal or par value. The committee appoint- 
ed the previous Dec. by Mr. Hughes to institute an investiga- 
tion into the facts relating to speculation in securities and 
commodities, made its report,and its recommendations and 
findings were, on the whole, conservative and moderate. Mr. 
E. H. Harriman made formal transfer of the $5,000,000 stock 
of the Cent. of Ga. Ry. to the Ill. Cent. RR. A strike of the 
trolley ere of the Pittsburgh Rys. Co. was inaugurated 
Sunday, June 27, completely tying up traffic in Pittsburgh, 
but was ended after having lasted only about 48 hours, prac- 
tically all of the men’s demands being conceded. Ground 
was broken by August Belmont June 22 for the construction 
of the Cape Cod Canal, which is to extend from Sandwich in 
Barnstable Bay, Mass., across Cape Cod to Buzzard’s Bay. 
The Alaska-Yukon-Pacific Exposition at Seattle was opened 
June 1. It closed at midnight the following Oct. 16. The 
Queensborough or Blackwell’s Island bridge in this city, con- 
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necting Manhattan Borough with Queens Borough, was for- 
mally opened with elaborate ceremonies beginning Saturday, 
June 12, and extending through the following week. 

Railroad Events and Stock Exchange Matters.—There was a 
sharp downward reaction during June. The first few days 
the previously prevailing buoyancy was carried to still greater 
heights under the leadership of the Steel shares and the 
Harriman stocks, which rose 4 to 8 points. Realizing then 
occurred on the unsatisfactory state of the copper trade and 
the hitch in the plan for listing the Steel shares in Paris. On 
June 17 President Taft’s message regarding the tax on corpor- 
tion incomes appeared in the morning papers and precipitated 
a violent break in which the more prominent issues dropped 
4 to 6 points. By the close of the month considerable re- 
covery had again ensued. Reading com., opening at 15534 
June 1, sold up to 1583% June 8, dropped to 14714 June 22 and 
closed June 30 at 15534; Un. Pac. com., opening at 1895%, 
rose to 195x June 10, then dropped to 187% June 21 and 
closed at 19334; So. Pac. com. from 123144 June 1 jumped to 
135 June8 and, after touching 12634 June 21, closed at 1323%. 
N. Y. Cent. was 130% June 1, 135 June 4, 1293%x June 22 
and closed at 13234. Steel com. sold at 69% June 14, fell to 
64 June 22 and closed at 683g. Amal Cop. was 8534 June 1 
884% June 5, 77% June 22 and 81% June 30. The So. Pac. 
Co. called for redemption on July 15 the $74,756,765 of its 7% 
pref. stock; practically all the stock elected to convert into 
common. Atch. Top. & Santa Fe gave shareholders the right 
to- subscribe at 104 for new conv. 4% bonds to 12% of their 
holdings, calling for $28,258,000 debentures. Kan. City So. 
sold $10,000,000 of ref. & impt. bonds. Bankers offered for 
sale $24,000,000 prior lien 414s of the Nat. Rys. of Mexico 
here and abroad and the issue was over-subscribed. Morris & 
Co. (meat packing concern in Chicago) sold $12,500,000 Ist 
4ls. Mil. & St. Paul sold to banking interests $25,000,000 
of a new issue of 4% debentures and sold $5,000,000 more 
the following November. Fla. East Coast Ry. dis- 
posed of $10,000,000 Ist 414s. Chic. Ind. & Louisv. in- 
creased its s.-a. div. on com. from 14% to 14%%. St. L. 
Southw. made a first div. of 2% on pref. L. & N. raised its 
s.-a. div. again from 24% to 3%. Rep. Iron & Steel resumed 
on pref. and later also arranged to pay arrears. Crucible Steel 
of Amer., which had resumed the previous March, increased 
the quar. div. on pref. to144%. Aplanfor the reorganiza- 
tion of the Chic. Gt. West. under the auspices of J. P. Morgan 
& Co. was brought out; also a plan of re-adjustment for the 
Cin. Ham. & Dayt. under control of the B. & O. In the 
contest for control of the U. S. Express Co. with the Platt 
management, Justice Guy in the N. Y. Supreme Court denied 
the application for the appointment of a receiver, and stated 
that although no stockholders’ meeting had been held for 
45 years, there was no evidence that the President or 
other officers had been derelict in their duty. 

The Money Market.—Call loans on the Stock Exchange on 
one day in June got up to 234% and time loans were a trifle 
firmer. Time loans June 30 were 2@21% for 60 days; 24@ 
2% for 90 days; 234 @34 for 4 to5mos.; 314 @3 1 for 6 mos., 
and 314@4 for over the year. Money holdings of the Clear- 
ing- House banks, after decreasing from $375;536,800 May 29 
to $372,226,100 June 5, rose to $390,995,600 June 26 and were 
$385,499,400 July 3. Surplus reserves declined from $25,- 
426,925 May 29 to $15,271,025 June 12, increased to $38,- 
207,250 June 26 and then fell to $27,201,400 July 3. De- 
posits increased from $1 ,400,439,500 May 29 to $1,449,407,- 
900 June 12, then fell to $1,411,153,400 June 26 and recovered 
to $1,433,192,000 July 3. Loans followed a somewhat 
similar course, rising from $1,332,573,800 May 29 to $1,378,- 
850,200 June 12, decreasing to $1,331,508,900 June 26 and 
standing at $1,357,556,000 July 3. Loans of the trust com- 
pase &c., increased week by week and were $1,177 ,026,600 

uly 3, against $1,129,626,700 May 29. Money holdings of 
these institutions were $151,217,600 July 3, against $146,- 
418,000 May 29. 

Foreign Exchange, Silver , &c.—Foreign exchange was 
generally strong in June. About the 8th some decline was 
noted. French finance bills were then being freely offered 
and exchange was created by the placing in London of some 
of the new National Rys. of Mexico bonds and also some of 
the new issue of N. Y. City bonds. The latter part of June 
there was a renewed rise. The Bank of England secured each 
week the whole of the South African consignments of gold 
without competitive bidding by either Paris or Vienna 
bankers. Gold exports from this side were $5,233,050, com- 
prising $1,250,000 to Argentina, $2,000,000 to Amsterdam 
and $1,863,000 to Paris, with a transfer of 244 millions 
gold to the Pacific Coast for shipment to Japan. Ex- 
change was at its lowest June 8 at 4 8570@4 8580 for 
60-day bills; 4 8765@4 8770 for sight,and 4 8795@4 88 for 
cable transfers. Sixty-day bills were at their highest June 30 
at 4 8665@4 8670; sight June 29 at 4 8810@4 8815, with a 
decline June 30 to 4 8805@ 4 8810; cable transfers June 29 
at 4 8855@4 8860, witha decline June 30 to 4 8835@4 8840. 
Discounts in London at one time were 2%, but June 30 were 
only 14%. At Paris the close was 13%, against 1 14 earlier, and 
at Berlin and Frankfort 274@3, against 314,@3)% earlier. 
Silver ee tended lower again,{with the price June 30 
23 15-16d. 


PF JULY.—Current Events.—The tariff bill was under con- 
sideration by the conference committees of the two Houses 
almost the whole of July, but an agreement was reached July 
29. The Senate had on Julyj8 passed its bill as a substitute 





for the House bill, this substitute containing the Corporation 
Tax provision. The Senate bill as a rule imposed much 
— duties than the House bill. While the conferrees were 
deliberating, President Taft took an active hand with a view 
to compelling downward revision as to certain articles and 
schedules. e also insisted on the retention of the Corpora- 
tion Tax provision; the tax, however, was reduced from 2% 
per annum to 1%. The conference report was adopted by 
the House on July 31 by 195 to 183 votes. In the Senate 
it passed the next month (Aug. 5) by 47 to 31 votes. The 
President immediately signed it and it went into effect the 
next day, Aug. 6. Aside from the corporation tax, its prin- 
cipal features are that hides, instead of carrying a duty of 
15%, as under the Dingley law, are now free of duty. On 
rough lumber the duty is reduced from $2 per 1,000 feet to 
$125. Bituminous coal is reduced from 67c. a ton to 45c., 
anthracite remaining on the free list; iron ore from 40c. a ton 
to 15c.; pig iron from $4 a ton to $2 50; steel rails from 7-20c. 
a lb. to 7-40c. a lb.; structural steel worth up to 9-10c. a lb. 
from 5-10c. to 3-10c. a lb., and worth over 9-10c. a lb. from 
5-10c. to 4-10c. Crude petroleum was left on the free list; 
at the same time Congress struck out the countervailing 
duties on foreign oils imposed by the Dingley tariff, under 
which a duty was imposed on oil imported from any country 
which taxed American oil, the duty levied being the amount 
of the tax on American oil. The duty on printing paper (val- 
ued at not above 2c. a lb.) is reduced from $6 a ton to $3 75 
a ton, but if the exporting country imposes any restrictions 
on the export of wood pulp, pulp wood or printing paper, a 
duty of $2 a ton is added to the $3 75, and in addition thereto 
the amount of such export charge. The new bill contains 
as a distinctive feature a maximum and minimum clause 
providing for the levying of increased duties on articles or 
commodities coming from foreign countries making undue 
and unfair discrimination against merchandise and products 
coming from the United States. Under this clause a further 
addition of 25% ad valorem would be made to the combined 
duties and charges on printing paper. As regards wood pulp 
mechanically ground, the duty of 1-12c. per lb., dry weight, 
is retained, but it is provided that such wood pulp shall be 
admitted free of duty from any country, dependency, pro- 
vince or other subdivision which does not forbid or restrict 
in any way the exportation or impose any export duty, 
license fee or export charge of any kind upon printing paper, 
mechanically ground wood pulp or wood for use in the manu- 
facture of wood pulp. Nearly all the high duties on wool and 
manufactures of wool were retained, and in the agricultural 
schedule there were a number of advances, such as hops, 
from 12c. to 16c.; dates from Mc. a lb. to le.; grapes from 
20c. a cubic foot to 25c., and lemons, from Ic. a lb. to 1 Me. 
The administrative clauses and a customs court are also 
features of the new law. Senator Aldrich pointed out that 
the measure, furthermore, extends the provisions of the 
drawback clause to articles heretofore subject to internal 
taxes. He said that shipbuilders in this country will here- 
after be allowed to build their ships from foreign materials 
imported free, and that this ucla. enable our ship yards to 
enter into competition with the world in making battleships 
and other vessels. Finally, there are the Philippine provi- 
sions, providing that articles the growth or product or manu- 
facture of the Philippine Islands (except rice) shall be ad- 
mitted duty free, though limits are placed upon the impor- 
tations of sugar, tobacco and cigars. Tea and coffee are 
both retained on the free list. The revival of activity in the 
iron and steel industry became still more noteworthy. 
Early in the month several of the independent steel com- 
panies raised the price of steel bars and of plates and shapes 
to 1.30c.and 1.40c. a lb., respectively, this being an advance 
of $1aton. Thelatter part, the American Steel & Wire Co., 
a subsidiary of the Steel Corporation, notified consumers of 
an advance of $2 a ton on wire products. The Steel Cor- 
poration’s return for the June quarter showed net earnings of 
$29,340,491, against $22,921,268 in the March quarter and 
only $20,265,756 in the June quarter of 1908. he unfilled 
orders on the company’s books June 30 were 4,057,939 tons, 
against 3,542,595 tons March 31. The quarterly dividend 
on Steel common was raised from 14 of 1% to 34 of 1%. Cer- 
tain local labor troubles attracted some attention. The 
American Sheet & Tin Plate Co., a member of the Steel Cor- 
poration, had refused to enter into a new wage agreement 
with the Amalgamated Association of Iron, Steel & Tin Plate 
Workers, but decided to run all its plants on the “open shop” 
basis, beginning with July 1. In consequence the Amalga- 
mated Association declared a strike and most of ge. wee 
shops of the Sheet & Tin Plate Co. were temporarily closed. 
At the non-union plants of the company, however, work was 
prosecuted with increased vigor, and though the strike con- 
tinued in subsequent months the Tin Plate Co. gradually 
got the upper hand. The Standard Steel Car Co. had a strike 
which led to riot and bloodshed at the company’s works at 
Butler, Pa. This, however, was not of long duration. The 
most serious disturbance was experienced by the Pressed 
Steel Car Co. at its McKees Rocks plant, six miles below 
Pittsburgh. The trouble here had its origin in objections 
to the company’s wage-system and method of employing 
and paying its men, and as a result of the strike frequent 
clashes occurred between the strikers and the State con- 
stabulary, often with fatal results. In the dry-goods trade 
increased strength was observable. Print cloths at Fall 


River were marked up first from 3 7-16c. to 3 9-16c. and then 
to§3 5¢c., infpart owing tojtheJJadvance in§cotton .gOn_re- 
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ports of damage to the growing crop at a number of points, 
middling uplands in New York advanced from 12c. June 30 
to 13.15¢. July 13, with the close July 31 12.80c. Outside 
of cotton, the agricultural promise remained favorable, and 
the tendency of grain prices was downward, except that 
covering by belated shorts caused an advance in the July op- 
tion for wheat at New York to $1.50 on the 31st. At Chi- 
cago the high point for this option was reached on the 15th, 
at $1.29, and the close July 31 was only $1.057%. In corn 
the Sept. option at Chicago, after an early decline, advanced 
from 63 4c. July 8 to 68%c. July 24, with the close July 31 
at 66c.~ Oats further declined on assurance of a very large 
crop; from 43 %e. July 1 the Sept. option at Chicago dropped 
to 38c. July 31. Events and happenings inal were un- 
usually important. In Germany Prince von Buelow re- 
tired as Imperial Chancellor, according to previous announce- 
ment, and was succeeded by Dr. von Bethmann-Hollweg. 
In France the French Ministry under M. Clemenceau met with 
an unexpected downfall on a minor issue, and was succeeded 
by a new Ministry with M. Aristide Briand as Premier. The 
latter was supposed to have strong socialistic leanings. 
Lieut.-Col. Sir William Curzon Wyllie, together with Dr. 
Laleaca (who came to his assistance), was assassinated on 
July 1 at a reception in London by an Indian student, from 
political motives. The murderer was hanged Aug. 17. In 
Persia an uprising on the part of the population demanding a 
real constitutional government occurred, and the forces of the 
so-called Constitutionalists or Nationalists advanced upon 
Teheran and occupied the city. The Shah of Persia, Mo- 
hammed Ali, was thereupon deposed, and the 12-year-old 
Crown Prince, Sultan Ahmed Mirza, proclaimed Shah by 
the National Assembly, with Azad ul Mulk as Regent. Spain 
met with serious reverses in its campaign against the Moors. 
The Spanish Government had dispatched armed forces to 
Melilla, Morocco, as a punitive measure, but met with seri- 
ous reverses. It became necessary to send large reinforce- 
ments from Spain, and this caused certain classes of the Span- 
ish people to rebel,and to undertake to prevent the mobili- 
zation of reinforcements for the army. revolutionary up- 
rising occurred at Barcelona and other points, and finally, 
on July 28, martial law was proclaimed throughout Spain. 
The Government eventually succeeded in suppressing the 
uprising, but not until many insurgents had been killed or 
wounded; large numbers were also executed. Later the 
campaign in Morocco also took a more favorable turn. At 
one time, also, acute political tension developed between Ar- 
gentina and Bolivia on account of differences regarding a 
rich tract of rubber territory separating Peru and Bolivia. 
The matter in dispute had been referred to the President of 
Argentina and he decided in favor of Peru; but Bolivia pro- 
tested and diplomatic relations between the two countries 
became very strained. The extraordinarily large consign- 
ment of $8,000,000 gold from the United States to Argentina 
(following other considerable shipments) which then oc- 
curred was thought to have been due to this circumstance. 
A shipment of about $7,000,000 gold made at about the same 
time from London to South America, it appeared, was des- 
tined to Uruguay, and was in connection with the previous 
negotiation of a large Uruguayan loan negotiated in Paris. 
Under the previous month’s call, the national banks sur- 
rendered over $18,000,000 of Government deposits, though 
the call required the return of only $9,000,000 by July 15 
and the remaining $16,000,000 not until Aug. 15. Govern- 
ment deposits in the banks dropped from $74,698,615 to 
$54,022,746. Money holdings in Sub-Treasuries increased 
from $300,341,525 to $319,094,235. Bank circulation se- 
cured by bonds increased from $659,673,408 to $667 ,508,731. 
The St. L. & San Fran. RR., through Speyer & Co., placed 
$10,000,000 of its 5% gen. lien 15-20-year gold bonds in 
France. A considerable portion of the $37,500,000 4% conv. 
bonds of the Southern Pacific Co., to which the U. P. was 
entitled to subscribe, was also distributed abroad by Kuhn, 
Loeb & Co. The U.S. Gov’t on the advice of Attorney-Gen- 
eral Wickersham decided to make no contracts through the 
War & Navy Departments with the American Tobacco Co. or 
its allied companies, all of which were involved in the Gov’t 
suit charging violation of the anti-trust laws. It was also 
announced that a similar policy would be pursued with refer- 
ence to other so-called trusts against which suits had been 
brought for alleged violations of Federal laws. The New 
York Stock Exchange decided to abolish its unlisted depart- 
ment after April 1 1910. The Hudson & Manhattan RR. on 
July 19 opened to business its lower twin tubes under the 
Hudson River, extending from the Pennsylvania RR. sta- 
tion in Jersey City to the Hudson Terminal Bldg., on Church 
St. in this city. In the U.S. Circuit Court Judges Pollock 
and Campbell held invalid the Oklahoma law of 1907, in- 
tended to prevent the piping of oil and gas out of the State. 
The Court held that natural gas is an article of inter-State 
commerce the same as corn, wheat, cotton, coal or any other 
commodity, and its sale and transportation in inter-State 
commerce is a matter to be regulated solely by Congress. 
In the Circuit Court at Charleston, W. Va., Judge Burdette 
granted an injunction restraining the enforcement of the 
Two-Cent Passenger Rate Law passed by the West Virginia 
Legislature in 1907. The Bankers’ Trust Co. of this city 
decided to increase its capital from $1,000,000 to $3,000,000, 
and declared a special cash dividend of $50 pershare. The Erie 
RR. on July 1 restored the salaries of officers and employees 
which had previously been reduced. Over 11,000 buildings 


were burnt down ina fireat Osaka, Japan, which began July 31. 











Railroad Events and Stock Exchange Matters.—The Stock 
market developed renewed buoyancy during July, on the 
growing activity in the steel and other trades, the advance 
in the dividend on Steel common and other favoring influ- 
ences. U.P. common crossed 200, reaching 20134 July 31, 
and Steel com. got up to 74% July 31. Taking the openin 
and closing prices for the month, U. P. com. rose from 193 
to 201; Ill. Cent. from 148% to 15814; N. Y. Cent. from 133 
to 141; Penn. from 13614 to 13954; Reading com. from 156 
to 16134; Amal. Cop. from 81% to 84%, and Steel com. from 
683% to 74. Del. Lack. & West. declared a special cash div. 
of 50% and a stock dividend of 15%, and allowed sharehold- 
ers to use half of the former in subscribing for the $6,800,000 
stock of the Del. Lack. & West. Coal Co., organized to take 
over the business of the coal salesJdepartment of the railroad. 
Amer. Shipbuilding Co. resumed the payment of divs. on 
com. stock. Interb. Rap. Tran. sold to J. P. Morgan & Co. 
$10,000,000 of its 5% gold mtge. bonds. 

The Money Market.—Notwithstanding the large gold ex- 
ports and the extra amount of Government deposits sur- 
rendered by the national banks, as noted above, money rates 
were not very materially affected the most of July. Money 
holdings of the Clearing-House banks fluctuated from week 
to week, and after increasing from $385,499,400 July 3 to 
$391,235,800 July 10, were $389,730,300 July 31. Surplus 
reserves, after rising from $27,201,400 July 3 to $34,029,800 
July 10, declined to $31,321,825 July 31. Loans decreased 
from $1,357,556,000 July 3 to $1,344,715,900 July 17, and 
then increased to $1,358,050,600. Deposits were $1,433,- 
192,000 July 3, $1,421,275,100 July 17 and $1,433,633,900 
July 31. The trust companies and outside banks showed 
only a slight decrease in money holdings between July 3 and 
July 31—from $151,217,600 to $150,969,600. Loans of 
these institutions rose from $1,177,026,600 to $1,200,361,- 
200. The range for call loans during July was 14%@2%. 
Time loans at the close were 214 for 60 and 2% for 90 days, 
234 @3 for 4 months, 3@34 for 5 months and 35%@3% for 
over the year. Commercial paper then was 334 @4 for double 
names, 3144@334 for primeand 4144 @4 4 for good single names. 

Foreign Exchange, Silver, &€c.—Exchange was almost con- 
tinuously weak in July and a sharp decline in rates occurred. 
The principal influences were the offerings of bills against 
the engagements of gold for shipment to South America 
($13,335,000 going to Argentina), the placing abroad of 
considerable amounts of American securities, and some specu- 
lative selling of exchange. There were also liberal offerings of 
commodity drafts against grain and cotton futures. ur- 
thermore, finance and other loan bills and drafts were freely 
in evidence as the likelihood developed of firmer money 
rates in this market in the near future. Rates at the close - 
were at about the lowest figures of the month, namely 
4 8535@4 8540 for 60-day bills; 4 8680@4 8685 for sight, | 
and 4 8705@4 8710 for cable transfers—these figures being 
about 1144c. per pound lower than at the beginning of the 
month. Discounts at the close were 134@1% at London, ; 
144 at Paris and 2% at Berlin and Frankfort. Silver in 
——e ee between 233¢d. and 23%d. and closed 
at 23 7-16d. 


AUGUST .—Current Events—Mr. Harriman’s: health 
pene an important part in affairs during August. Mr. 

arriman had been taking the baths at the Bad Gastein in 
Austria for some time and the general supposition had been - 
that he was being greatly benefited. During his absence a 
tremendous speculation had been carried on in the properties 
with which he was identified and all sorts of rumors were cir- 
culated with reference to his plans and intentions, such as 
that there would be a segregation of Un. Pac. assets, a.distri- 
bution of extra dividends, etc., etc. There were also reports 
that Un. Pac. was increasing its holdings of N. Y. C. stock 
and seeking control. About the middle of the month news. 
leaked out that he had suddenly determined to come home. 
On Aug. 18 he embarked at Cherbourg for New York. Be- 
fore sailing it was announced that the treatment in Germany 
had been a success, but that instead of taking the “‘after cure” 
abroad he would take it in his new mountain home at Arden, 
N.Y. Mr. Harriman landed here soon after noon on Aug. 24 
and while extremely weak talked freely to an army of news- 
a men on his way to his just-completed country home, 

ower Hill, at Arden. One of his first statements was that 
he was not thinking about a segregation of assets, or extra 
dividends, or speculation. His remarks were not encourag- 
ing to those engaged in the speculation for higher prices and . 
the market by that time, already weak, experienced a sharp 
tumble. Very confident reports also appeared saying Mr. 
Harriman was in a very precarious state. Accordingly the 
Stock Exchange got into a frenzy of excitement, and tre- 
mendous liquidation took place, with large and general de- 
clines in prices, the Harriman properties—particularly Un. 
Pac. and So. Pac.—being chief features in the decline. The 
collapse continued until Monday, Aug. 30, when Mr. Harri- 
man issued a very reassuring statement concerning his condi- 
tion. This relieved the tension, at least for the time being, 
thus ending one of the most striking episodes in Stock Ex- 
change history. Tariff legislation was concluded Aug. 5,as 
noted in our remarks for July, and with this out of the way, 
business revival made further progress. There was some 
impairment of crop prospects, owing to excessively high tem- 
peratures over considerable sections of the West and South- 
west, making a record-breaking corn crop out of the question, 
but still leaving a prospect of a large crop. In spring-wheat 
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there was also some deterioration. The tendency of wheat 
prices, nevertheless, was sharply downward, particularly in 
the case of cash wheat. In Minneapolis receipts were so 
heavy that on Monday, Aug. 23, cash wheat broke 20 @25 
cts. a bushel, one of the most sensational declines on record. 
New crop No. 1 Northern dropped to $1.10 against $1.35 the 
fo ag Saturday and $1.45 the previous Monday. At 
icago Sept. wheat closed at 983, cts. Aug. 31 against 
$1.04%% July 31; Sept. corn at Chicago closed at 64% cts. 
against 66 cts. and Sept. oats at 36% cts. against 38% cts. 
For cotton the Dept. of Agriculture on Sept. 2 made the 
condition Aug. 25 only 63.7 against 71.9 a month earlier and 
76.1 on Aug. 25 the previous year. Middling upland at New 
York from 12.80 cts. July 31 got up to 13.10 Aug. 2, but after 
that manifested considerable irregularity. The low point 
was 12.40 Aug. 9 and the close Aug. 31 was 12.80. ‘hile 
the metal trades generally showed an improving tendency, 
copper continued an exception to the rule. The statement 
of the Copper Producers’ Association for July showed another 
large decrease in the domestic stocks of copper, bringing the 
aggregate of these stocks down to about where they had been 
at the beginning of the year and this gave strength to the 
metal the first half of the month, notwithstanding that it 
a red there had been further important additions to stocks 
abroad. Later, however, prices developed weakness, with 
the close for Lake copper about 134%@13% cts. and for 
electrolytic 1274, @13 cts. Inthe U.S. Circuit Court at Chicago 
Judges Grosscup, Baker and Kohlsaat made permanent the 
te ry injunction granted Nov. 6 1908 against the Inter- 
State Commerce Commission in what is known as the Missouri 
River Rate case. The Commission had sought to compel a 
lower joint through rate from the Atlantic seaboard to Mis- 
souri river points: than the sum of the separate rates from the 
seaboard to the Mississippi River and thence to the Missouri 
River. The Commission had also directed that the reduction 
should fall entirely on the lines running between the Missis- 
sippi and Missouri rivers. On first-class freight the through 
rate in force from the Atlantic seaboard to the Mississippi 
River was 87 cts. while the rate thence from the Mississippi 
River tothe Missouri River was 60 cts., making a total of $1.47 
100 lbs. The Commission ordered a reduction to $1.38. 
The erder was like several others which the Commission had 
sought to enforce in different parts of the country,and if up- 
held would have revolutionized the principle of rate-making. 
The matter was really a competition between markets, and 
Judge Grosseup in expressing the opinion of the majority of 
the Court (Judge Baker filed a dissenting opinion) said that 
it could not be assumed that the Commerce Commission had 
the power by the use of differentials artificially to divide the 
country into trade zones tributary to given tradeand manu- 
facturing centres, “for such power, vaster than any one body 
of men has heretofore exercised, though wisely exerted in 
specific instances, would be putting into the hands of the 
mmission the general power of life and death over every 
trade and manufacturing centre in the United States.” 
National bank circulation afloat on bonds further increased 
from $667,508,731 to $672,263,695. Government deposits 
in the banks decreased from $54,022,746 to $51,651,531. 
Government cash money holdings fell from $319,094,235 to 
$315,893,508. The differences between Turkey and Greece 
which had developed regarding the island of Crete were ad- 
justed but only after renewed intervention on the part of the 
owers, who forcibly removed the Grecian flag which had 
been raised over the Canean fort after the withdrawal of the 
international fleet in July. A new Cuban loan for $16,500,- 
000, consisting of 40-year 444% bonds issuable in install- 
ments of $5,500,000 year was taken by European and 
American bankers. he first $5,500,000 was offered to the 
ng in Sept. by Speyer & Co. of this city and Speyer Bros. 
London and many times over-subscribed. Costa Rica 
also began negotiations with a leading American financial 
house regarding the financing of its debt, as did Honduras. 
An industrial strike in Stockhoim , accompanied by socialistic 
demonstrations, proved very disturbing in Sweden, a con- 
siderable part of the laboring population being thrown out of 
employment for the time being. At a referendum election 
in Cleveland the Schmidt ordinance providing for a 14-year 
trolley franchise on certain streets of the city on the basis of 
3-cent fares, and favored by Mayor Tom L. Johnson, was 
defeated by a vote of 31,022 to 34,785. The Cunard Line 
began ewe, Bb seer on the Welsh coast, as a port of call, 
shortening by several hours the time to London, Paris, etc. 
Gov. Hughes removed Louis F. Haffen, Prest. of the Borough 
of the Bronx, on charges of misconduct in office made by the 
Commissioners of Accounts in Nov. 1908. In the case 
against Gustav E. Kissel and Thomas B. Harned, who had 
been indicted along with the American Sugar Refining Co. 
for criminal conspiracy in connection with the closing of the 
Penn. Sugar Refining Co.’s independent plant in 1903, Judge 
Holt in the U. 8. Circuit Court held that prosecution was 
barred by the statute of limitations. An earthquake, ac- 
companied by a tidal wave, at the close of the previous 
month (July 30) worked great havoc at Acapulco, on the 
west coast of Mexico, and surrounding territory. At the 
close of August (Aug. 28) an extraordinary rainfall and tre- 
mendous floods overwhelmed Monterey and northeastern 
Mexico, resulting in the loss of 1,500 to 2,000 lives by drown- 
ing, the submerging of numerous towns and damage to prop- 
erty estimated at $20,000,000 to $30,000,000. 
Railroad Events and Stock Exchange Matters.—The course 
of stocks during August is in a measure outlined in what has 





been said above. The month will always be noteworthy for 
the tremendous liquidation and the sharp and precipitate de- 
cline in prices which occurred. The first 10 or 12 days the 
market was still strong and active and many new high records 
for the year were established. Then came the alarm about 
Mr. Harriman. What followed has already been indicated. 
In the latter half of the month the fluctuations were wild and 
erratic, with Un. Pac. the dominant feature and the tendency 
strongly downward. The downward course was arrested on 
Monday, Aug. 30. The previous Friday and Saturday there 
had been more or less definite reports of the likelihood of an 
operation on Mr. Harriman, causing a very unsettled and a 
very depressed feeling. Over Sunday these reports met 
with strong denial and as a consequence opening prices Mon- 
day morning, Aug. 30, were several points higher than the 
closing prices Saturday, Aug. 28. Later on Monday came 
Mr. Harriman’s own denial,and as a consequence a recovery 
in prices took ape all through the list. Un. Pac. com., 
strangely enough, closed Aug. 31 at the figure at which it had 
opened Monday, Aug. 2, namely 201; but in the meantime 
it had been up to 219 Aug. 16 and down to 194% Aug. 28. 
So. Pac. com. opened at 13434, advanced to 139% Aug. 16, 
dropped to 125 Aug. 28 and closed at 128% Aug. 31. Read- 
ing com. opened at 162%, rose to 166 Aug. 12, declined to 
155% Aug. 28 and closed at 159%. N. Y. Cent. frcm 141% 
at the opening got up to 147 Aug. 17, dropped to 135 
Aug. 28 and closed at 138%. Mil. & St. P. ecm. opened at 
158%, reached 163% Aug. 10, declined to 154% Aug. 28 
and closed at 15634. Penn. was 140 Aug. 2, 143% Aug. 12, 
137% Aug. 26 and closed at 140%. The Steel shares, while 
following the course of the general market, continued to 
manifest much strength. Steel com. was 744% Aug. 2, 78% 
Aug. 12, 734% Aug. 20 and closed at 774%. Amal. Top. from 
847% at the opening, rose to 89% Aug. 12, dropped to 82% 
Aug. 26 and closed at 8354. The New Orleans Stock Ex- 
change decided, beginning with Sept., to adopt the N. Y. 
Stock Exchange new method of quoting bonds, that is, 
prices are to be “‘and interest.”” The Public Service Com- 
mission for the Second District refused to give its approval 
to the plan advocated by the N. Y. N. H. & H. for making 
a new $20,000,000 mortgage on the Cent. New England Ry. 
Blair & Co., as managers of the bond syndicate of the Denv. 
& Rio Gr. RR. sold to the Deutsche Bank of Berlin $5,000,- 
000 of that road’s Ist and ref. 5% bds.,to be offered to in- 
vestors in Germany. Cal. & Hecla increased its quar. div. 
from gt ae share (24%) to $8 (32%). 

The Money Market.—The money market became firmer. 
On calli the high figure was 214% against the July maximum 
of 2% and time loans and commercial paper were aiso frac- 
tionally higher, the quotations Aug. 31 being 23%4@3% for 60 
days; 3144@3%% for 90 days; 344@3% for four months and 
3%@4 for five to months, with paper quoted 
at 4 for choice double names and 4% for prime 
single names. There was some increase in the de- 
mand for funds from the interior and the Canadian banks 
withdrew some of their credit balances from this centre. 
This and the shipments of gold to Argentina and the transfers 
to San Francisco for sme wens to Japan reduced the money 
holdings of the Clearing House banks from $389,730,300 July 
31 to $368,442,500 Aug. 28; surplus reserves fell from $31,- 
321,825 to $17,952,775. The trust companies and outside 
banks orted money holdings of $155,983,300 Aug. 28 

inst $150,969,600 July 31. Deposits of the Clearing 
ouse banks dropped from $1,433,633,900 July 31 to $1,- 
401,958,900 Aug. 28. Loans fluctuated from week to 
week and were $1,352,050,000 August 28 against $1,- 
358,050,600 July 31. The loans of the trust companies 
y ering from $1,200,361,200 July 31 to $1,226,840,300 

ug. 28. 

Foreign Exchange, Silver, Etc.—After a fractional advance 
at the beginning, foreign exchange was weak, with a declining 
tendency the first half of the month. Offerings were made 
almost daily of bills against securities which had been ne- 
gotiated abroad and there were also drafts against future 
deliveries of grain. Furthermore, there was selling of 
sterling and franc cable transfers against a large block of 
bonds that had been placed in London and Paris. Firmer 
rates in the local money market also encouraged the drawing 
of finance and other loan bills. About the middle of the 
month, however, exchange developed a rising tendency, due 
to an inquiry for bills to cover outstanding short contracts 
and also for sight bills to effect extensions of maturing loan 
drafts and finance bills. Selling of American securities b 
London occasioned by the great decline in prices on the Stock 
Exchange likewise served to create a demand for exchange. 
The last few days exchange was again downward and the 
close Aug. 31 was at about the lowest figures. On Aug. 14 
at the culmination of the first downward turn rates were 
4 85@4 8510 for 60 day bills; 4 8645@4 8650 for sight and 
4 8675@4 8680 for cable transfers; by Aug. 25 there had 
been a rise to 4 8540@4 8550, 4 8690@4 8695 and 4 8715@ 
4 8725 for the three classes of bills. The decline at the 
close carried prices back to precisely the figures quoted 
Aug. 14. Shipments of gold to Argentina reached about 
$2,250,000 and the transfers to San Francisco $3,000,000. 
Open market discounts were 144% Aug. 31 at London, 14@ 
1% at Paris and 2% at Berlin and Frankfort. Silver at 
London advanced to 24d. Aug. 31. 


SEPTEMBER.—Current Events.—Mr. Harriman’s illness 
After the hopeful statement given out 


eventuated in death. 
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by him at the close of August he suffered a relapse on Sunday, 
Sept. 5. With the knowledge of his precarious state, the 
Stock Exchange opened on Tuesday, Sept. 7 (after the Labor 
holiday Monday and also a holiday the preceding Saturday) 
in great depression, with the Harriman properties showing 
declines of several points from the close the previous Friday. 
The collapse continued, with large and general breaks in 
values, up to the close of business Thursday (Sept. 9), on 
which day Mr. Harriman died: The worst having happened, 
a sharp and extensive rally ensued the next day, and no 
ill effects followed the death of Mr. Harriman. On the Stock 
Exchange considerable buoyancy developed the latter part 
of the month. It became evident that powerful banking 
interests would direct the destinies of the former Harriman 
properties. Mr. Jacob H. Schiff, of Kuhn, Loeb & Co. (the 
members of which firm had retired from the directories of their 
several railroad properties in 1906 after the Hughes insurance 
investigation) entered the board of directors of both the Union 
Pacific and the Southern Pacific along with William Rocke- 
feller, filling vacancies created by the death of Henry H. 
Rogers and E. H. Harriman. Ex-Judge R. 8S. Lovett, Vice- 
Pres. and Gen. Counsel, who had been Mr. Harriman’s right- 
hand man, was elected Chairman of the Executive Committee 
in both companies to succeed Mr. Harriman. A large share 
of public attention during the month was absorbed by events 
having no bearing upon Lenka ess or financial affairs, namely 
news regarding the discovery of the North Pole and (in this 
city ont surrounding territory) the Hudson-Fulton celebra- 
tions, which latter were on a very elaborate scale. On Sept. 
1 the sensational announeement came that Dr. Frederick A. 
Cook of Brooklyn, an Arctic explorer, was on his way to 
Denmark,and reported having reached the Pole on April 21 
of the previous year. On landing at Copenhagen on Satur- 
day, Sept. 4, he was received with t enthusiasm by the 
Danish le. While he was still being feted, there came 
a manne sensational piece of news on Sept. 6 in a cablegram 
from Indian Harbor, Labrador (via Cape Ray, Newfound- 
land), from Robert E. Peary of the U. S. Navy. reporting 
that the latter (who had made eight previous trials in twenty- 
. three years) had reached the Pole on April 6 of the current 
year. There was no disposition to question the truthfulness 
of Mr. Peary’s statement, but there was hesitancy about ac- 
cepting the unsupported claim of Dr. Cook. In December, 
after Cook had submitted his records, a committee of the 
University of Copenhagen reported that his proofs were in- 
sufficient to establish his claim. The Hudson-Fulton cele- 
brations began on Saturday, Sept. 25, and in this city ex- 
tended through the whole of the following week to and in- 
cluding Saturday, Oct. 2. The distinctive features in the 
celebrations were the large assemblage of warships, foreign 
and American, the parades, naval, military and civic; also 
public and private illuminations, chiefly by electricity, on a 
scale probably never before attempted in the world’s history. 
The celebrations commemorated Hendrick Hudson’s dis- 
covery of the Hudson River in the Half Moon in 1609 and 
Robert Fulton’s exploit in having in 1807 with his steamboat 
Clermont demonstrated the practicability of applying steam 
to water navigation. Trade activity made further progress 
and in iron and steel higher prices and an urgent demand led 
to the placing of orders abroad for the importation of raw 
material. The U. 8. Steel Corpgration made a further ad- 
vance of $1 a ton, bringing steel bars at Pittsburgh up to 
1.40c. per lb. and plates and shapes to 1.45c.; this still left 
its prices below those of the independent companies. The 
shares of the United States Steel Corporation made new 
high records every week. The strike at the McKees Rocks 
plant of the Pressed Steel Car Company was finally termi- 
nated. The company made certain concessions to the men, 
_ and on Sept. 7, after a contest of eight weeks, in which eight 
lives are said to have been lost and many persons injured, 
the strike was called off. The course of grain prices was 
again upward. Possibly the speech of James J. Hill before 
the American Bankers’ Association, saying that grain pro- 
duction in the U.S. was not inereasing in proportion to popu- 
lation, and that ultimately we would have to import wheat, 
may have had some effect. In Chicago a short interest in 
the Sept. option for wheat caused a jump in that option in the 
closing hour of Sept. 30 from $1.06 to $1.20. The same day 
Sept. oats at Chicago jumped from 44% cts. to 50 cts. Dec. 
wheat in Chicago advanced from 93% cts. Sept. 2 to $1.01 
Sept. 29, with the close Sept. 30 9934 cts.; Dec. corn at Chi- 
cago rose from 56%% cts. Sept. 1 to 6144 cts. Sept. 17, with 
the close 57 % cts., and Dec. oats at Chicago rose from 37 cts. 
. Sept. 1 to 405 cts. Sept. 16, with the close 38% cts. In 
cotton renewed reports of a crop shortage and rumors that 
James A. Patten of Chicago was active in the market were 
used to fan speculation. Furthermore, news came that a 
tropical storm had swept up through the Mississippi Valley 
and was doing damage in Mississippi and Louisiana and parts 
of Arkansas as well as in Tennessee and Alabama. Louisi- 
ana suffered from a tidal wave and for two days all quotations 
from that point were shut off completely. Thereupon op- 
erators became panic-stricken and between Sept. 17 and Sept. 
24 middling uplands in N. Y. rose from 12.70 to 13.75 cts. 
The close Sept. 30 was at 13.30 cts., against 12.80 cts. Aug. 
31. Print cloths at Fall River were advanced from 3% cts. to 
3% cts. Astrike of the weavers at the Fall River Iron Works 
mills oceurred but was of short duration, the. operatives ac- 
cepting the offer of the Borden management of an advance of 
5% in wages. Pres. Taft delivered a number of speeches while 
engaged in an extended tour of the U.S., in which he outlined 





his policies. These speeches exercised a disquieting effect on 
the Stock Exchange. In an address before the Boston Cham- 
ber of Commerce on Sept. 14 he showed that he was im- 
ressed with the need of currency and banking reform, 
ut he also said that ‘‘the hum of prosperity and the ecstasy 
of great profits are likely to dull our interest in these reforms 
(referring to Mr. Roosevelt’s claim of the need of reform in 
business methods), and lead us back again to the old abuses 
unless we insist upon legislation which shall clinch and enforce 
those standards positive law.”’ At Des Moines, Ia., he 
argued in favor of amending the Inter-State Commerce law 
and the Sherman Anti-Trust law, and at Denver, Col., he 
discussed the Corporation-Tax law and urged the proposed 
amendment to the Federal Constitution, giving Congress au- 
thority to levy a general income tax. All these speeches out- 
lined very radical policies—the same policies, indeed, which 
Mr. Roosevelt had advocated so strenuously. He argued in 
favor of the distribution of large fortunes, insisted that the 
right of Courts to issue writs of injuncton should be limited 
and qualified, and advocated extensive new legislation giving 
the Federal Government increased powers. He said he was 
opposed to a general individual tax on incomes except in 
times of great national stress, but the Federal income tax 
amendment would enable Congress to levy a tax on the bond- 
holders as well as the stockholders in corporations, and would 
also enable the Government to perfect the Corporation Tax 
“so as to make it an instrument of supervision of corporate 
wealth by Federal authority.” He insisted that inter-State 
railroads must be prevented from continuing to hold stock 
in competing railroads—a requirement that would oblige the 
N. Y. Central to dispose of its West Shore line and the Lake 
Shore of its Nickel Plate line. He proposed, furthermore, 
that hereafter no railroad company engaged in inter-State 
commerce should create any additional debt except with the 
approval of the Commission and at ‘‘a price not less than par 
for stock nor less than the reasonable market value for bonds’’ 
Bank circulation secured by bonds increased from $672,263,- 
696 to $676,031,393. Government deposits in banks were 
diminished from $51,651,531 to $50,604,523, and Govern- 
ment money holdings decreased from $315,893,508 to $309,- 
331,807. right of the Stock Exchange to enforce its 
resolution forbidding business intercourse with members of 
the Consolidated Exchange was upheld in a decision of the 
N. Y. Supreme Court on Sept.4. In a decision rendered by 
Justice Van Kirk in the N. Y. Supreme Court in a suit 
the Trust Co. of the Republic by one of the stockholders, 
13 of the former directors of the company were held r - 
ble for losses sustained through transactions by Bren. Deattel 
Leroy Dresser in 1902 in connection with the defunct U.S. 
Shipbuilding Co. John W. Castles, President of the Union 
Trust Co. of this city (in which, however, he had never be- 
come active) and former President of the Guaranty Trust Co., 
committed suicide. The Spaniards gained some important 
successes in their campaign in Morocco towards the close of 
the month, and it was supposed that this marked the end of 
the campaign; but this proved erroneous, as on the last day 
they sustained renewed reverses. One of the Oklahoma 
banks—the Columbia Bank & Trust Co. of Oklahoma City— 
was taken in charge by the State Banking Commissioner and 
the State Guaranty Fund drawn on to pay its depositors. An 
assessment was levied on the other State banks. The Great 
Northern Ry. on Sept. 27 put in service a new mail and ex- 
ress train, reducing the minimum time in transit between St. 
aul and Seattle by 11 hours—from 59 to 48 hours. 

Railroad Events and Stock Exchange Matters.—On the whole 
there was considerable improvement in values during Sep- 
tember, with many new high records for the year in leading 
stocks, but the course of prices was marked by wide fluctua- 
tions, with great demoralization immediately preceding the 
death of Mr. Harriman. At the beginning of the month the 
market was —e but on Sunday, Sept. 5, Mr. Harriman’s 
condition chan for the worse, and when the Stock Ex- 
change opened Tuesday, Sept. 7, after the holiday, his condi- 
tion was very grave. The Harriman stocks opened several 
points lower than the close the previous Friday. The break 
continued until the close of business on Thursday, Sept. 9, 
when Mr. Harriman died. The next day a sharp upward 
movement ensued, carrying prices up 3 to 13 points. The 
improvement, except for a downward reaction on Monday, 
Sept. 13, continued through the next week. The followin, 
week (ending Sept. 25) the market was unfavorably affect 
by the speeches of President Taft, but even then a few stocks 
continued their upward course. The closing week the mar- 
ket once more resumed its rising tendency, and transactions 
were on a large scale, though some shares did not get back 
to their best figures. Steel com. touched 904% Sept. 29 and 
closed Sept. 30 at 891%, this being a rise from 7534 ex-div. 
Sept. 9. U. P. com. from 20034 Sept. 1 declined to 193144 
Sept. 9, then advanced to 210% Sept. 11 and closed Sept. 30 
at 20914. Sou. Pac. com. opened at 12814, touched 1224 
Sept. 9 and by Sept. 30 got up to 13514. Reading com. was 
1594 Sept. 1, 156% Sept. 9, 17334 Sept. 21 and 168 Sept. 30. 
Penn. after declining from 140% Sept. 1 to 13854 Sept. 9, 
got up to 15114 Sept. 29 and closed at 150. Amal. Cop. was 
84 Sept. 1, 77 Sept. 13, 85 Sept. 21 and closed at 824 Sept.30. 
West. Un. Tel. disposed of its holdings of N. Y. Telephone 


stock to the American Tel. & Tel. Co., netting, it is under- 
stood, close to $25,000,000. The Appellate Division of the 
Supreme Court, 3d Dept., unanimously reversed the Public 
Service Commission for the 2d Dist., which had refused per- 
mission to the Del. & Hud. Co. to issue bends te refund notes 
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made in connection with the purchase of the Hud. Val. 
(Electric) Ry., and the purchase of coal properties in Penn- 
sylvania. This reversal was sustained by the Court of Ap- 
peals in December. The N. Y. Telephone Co.’s shareholders 
voted to increase capital from $50,000,000 to $100,000,000, 
to take over the other Bell subsidiaries in thisState, includ- 
-ing the N. Y. & N. J. Tel. Co. Quite a number of increases 
in dividends were announced, mostly by smaller companies. 

The Money Market.—The tendency towards higher money 
rates became strongly accentuated during September. On 
call on Sept. 30 there was a rise to 4%, and time loan rates 
also advanced for all periods. Money holdings of the Clear- 
ing- House banks fell from $368,442,500 Aug. 28 to $329,332,- 
700 Oct. 2. Surplus reserves Oct. 2 were onlv $1,627,525 
against $17,952,775 Aug. 28. Money holdings of the out- 
side institutions were diminished relatively little, being $154,- 
023,400 Oct. 2, against $155,983,300 Aug. 28. Deposits 
of Clearing-House banks were reduced from $1,401,958,900 
Aug. 28 to $1,310,820,700 Oct. 2, and loans from $1,352,- 
050,000 to $1,304,962,900. Loans of the trust companies, 
&c., after being reduced from $1,226,840,300 Aug. 28 to 
$1,219,876,500 Sept. 11, increased to $1,238,473,200 Oct. 2. 
Time loans at the close were 3144 @3% for 60 days, 334@3% 
for 90 days, 4@4% from 4 to 6 mos. and 4% for 7 mos. 
Commercial epee then was 4@4% for double names and 
434 @5 for the best single names. 

Foreign Exchange, Silver, &c.—After a fractional advance 
at the opening, foreign exchange showed a declining ten- 
dency most of Sept. Firmer money rates here were perhaps 
the most important influence in the downward movement. 
The Bank of Germany on Monday Sept. 20 raised its rate 
from 314 to 4%; this, and a general rise in open market dis- 
counts at London, Paris and Berlin, stiffened exchange for a 
time, due to the covering of maturing loan and finance bills 
which bankers were indisposed to renew because of the higher 
discounts. Dearer money here, however, proved much the 
more potent influence, and later, exchange displayed a re- 
newed sagging tendency,which continued to the close. There 
were no gold exports to Europe, but about $3,500,000 was 
transferred by the Sub-Treasury to San Francisco for ship- 
ment to Japan,and thelast week $1,400,000 gold was sent to 
Canada. In London, Russia secured practically all the of- 
ferings of South African gold. Sterling rates were at their 
highest Sept. 2, when 60-day bills were quoted 4 8515@ 
4 8520, sight bills 4 8655@4 8665 and cable transfers 4 8680 
@4 8690. The lowest figures were Sept. 29, namely, 4 8410 
@4 8420, 4 8595@4 86 and 4 8615@4 8620, with only a 
fractional recovery the next day. Discounts at the close were 
1%@2% at London, 24% at Paris and 3% at Berlin and 
Frankfort. The bullion holdings of the Bank of England 
were heavily reduced the last two weeks on large shipments 
to Egypt and other countries, and also a demand from the 
interior of Great Gritain. Silver in London fluctuated within 
@ narrow range and was 2334d. Sept. 30. 


OCTOBER.—Current Events..—A rather unexpected rise 
to high figures in discount rates of European banks arrested 
world-wide attention. It was the more noteworthy inas- 
much as it did not come at a time of general trade activity 
in Europe nor of large and general speculation. Trade re- 
vival was making considerable headway in Germany and the 
speculative spirit was also in evidence there, but elsewhere 
in Europe conditions appeared to be normal. The higher 
money rates were due to the effort of the European banks to 
protect their gold reserves in view of the active demand for 

old, more particularly for countries like Egypt and South 
Rasktice. The Bank of England raised its minimum on three 
successive Thursdays—on the 7th it increased from 2% to 
3%, the following Monday (the 11th) the Bank of Germany, 
which in September had advanced from 3% to 4%, moved 
up to 5%; on the 14th the English Bank advanced from 3 to 
4% and the following Thursday (the 21st) to5%. The Bank 
suffered contraction of its bullion holdings in each successive 
week beginning with Sept.16 up to and including Oct. 28. 
For the six weeks to Oct. 28 the shrinkage reached £7 ,938,- 
495, or, roughly, $39,000,000. In some quarters a disposi- 
tion existed to assume that in its successive advances the 
Bank was aiming at American borrowing abroad and was 
seeking to check speculation on the N. Y. Stock Exchange, 
which it was asserted was being carried on through such bor- 
rowing. Careful inquiry, however, among banking houses 
and foreign exchange dealers here and in Europe failed to 
show any warrant for the stories of excessive and abnormal 
borrowing on American account; and the large loss in bullion 
by the Bank, just noted—no part of the gold taken going to 
the U. 8.—shows conclusively that the action was in defense 
of its stock of gold. While the Bank continued to lose gold 
even after its minimum had been raised to 5%, the situa- 
tion was nevertheless considered to have considerably im- 
proved. Previously other countries had obtained the South 
African offerings of gold in London, but both on the 18th and 
the 25th the Bank succeeded in getting these offerings itself. 
The high rate also served to divert a portion of the demand 
for gold to other centres. The last half of the month the 
Brazilian demand for gold was in part diverted to N. Y. 
Brazil took supplies of the metal at nearly all the chief centres 
—London, Paris, N. Y. Her coffee planters were for the 
time being eagerly competing with one another in selling 
coffee so as to take advantage of the valorization plan under 
which a certain amount of coffee could be sold without bear- 
ing a heavy tax. This made everybody anxious to sell within 





———— 


the limit. The boom in rubber accentuated the favorable 
conditions for Brazil, giving that country a large favorable 
trade balance. Some persons were inclined to think the 
Bank of England’s action was not altogether uninfluenced by 
the home political situation. The Budget, which was viewed 
with so much uneasiness by the financial world in London, 
remained undisposed of, and it seemed certain that the House 
of Lords would reject the measure, bringing on a constitu- 
tional crisis. Continued speculation in cotton carried prices 
> to the highest figures since the time of the Sully corner in 

eb. 1904. Oct. 30, middling upland sold in N. Y. at 15.05 
cts., against 13.30 cts. on Sept. 30. Even the May option 
sold above 15 cts. James A. Patten, of wheat fame, ap- 
peared to be prominent in the movement. The Department 
of Agriculture Oct. 4 made the condition of the crop only 58.5, 
a deterioration of 5.2 points during the month, and later there 
were allegations of killing frosts in various sections of the 
South. The high price led to very extensive curtailment of 
production by cotton mills in this country (in New England 
as well as in the South) and also abroad. Print cloths at 
Fall River ruled at 334 cts. until Oct. 16, when there was an 
advance to 4 cts. In other classes of cotton goods advances 
were also made, though not to the extent of the rise in the 
raw material. In the iron and steel industry unexampled 
activity developed. The “Iron Age’”’ reported 2,385,206 
tons of pig iron made in Sept. and 2,592,516 tons in Oct., this 
comparing with the previous maximum of 2,336,972 tons in 
Oct. 1907. The U.S. Steel Corporation for the Sept. quarter 
showed net earnings of $38,246,907, against $29,340,491 for 
the June quarter and $22,921,268 for the March quarter. 
The quarterly dividend on Steel com. was again raised, this 
time to 1%. The fortnightly statements of the American 
Ry. Assn. showed that on Oct. 27 the surplus of idle cars had 
been entirely extinguished. The copper trade, however, con- 
tinued to lag under increasing stocks at home and abroad. 
Government money holdings were reduced from $309,331 ,807 
to $308 ,794,235 and Government deposits in banks from $50,- 
604,523 to $49,497,654. National bank circulation secured 
by bonds increased from $676,031,393 to $678,344,963. 
Prof. Francisco Ferrer, the former director of the ‘‘Modern 
School”’ at Barcelona, was sentenced to death for complicity 
in the Barcelona uprising the previous July, and notwith- 
standing violent protests on the part of workingmen in Spain, 
Italy and other countries, was executed Oct. 13. Riotous 
demonstrations thereupon developed at many of the Euro- 
pean centres—notably Paris, Rome, Vienna, Trieste, and 
many other points in Italy and France. Criticism resulting 
from this action and dissatisfaction felt with Gen. Marina’s 
conduct of the war in Morocco led the next week (Oct. 21) to 
the resignation of the Spanish Ministry headed by Senor 
Maura. A new Cabinet was constitued with Moret y Pren- 
dergast as Premier. Prince Hirobumi Ito, President of the 
Privy Council of Japan and former Japanese Resident General 
and Chief Ruler of Corea, was assassinated by a Corean Oct. 
26 in the railway station at Harbin while he was advancing 
to meet M. Kokosoff, the Russian Finance Minister, who had 
come from St. Petersburg to discuss with him questions af- 
fecting the future of Manchuria. Justice Rufus W. Peckham 
of the U.S. Supreme Court died Oct. 24. Judge A. B. Ander- 
son of the U. 8. Court at Indianapolis on Oct. 12 dismissed 
the proceedings in the Panama Canal libel suit brought in the 
closing days of the Roosevelt Administration against Delavan 
Smith and Charles R. Williams, proprietors of the ‘‘Indianap- 
olis News.’ The defendants had resisted removal to the 
District of Columbia for trial under a Grand Jury indictment 
charging them with having committed a criminal libel in 
publishing articles alleging a corrupt profit of $28,000,000 in 
the sale of the Panama Canal to the U.S. The indictment. 
charged the commission of a crime in the District of Colum- 
bia, but inasmuch as the Federal Constitution provides that 
an accused person shall be tried in the State or District where 
the offence is committed, Judge Anderson held that the pro- 

rietors of the ‘‘Indianapolis News’”’ were answerable only in 
ndiana. In the Federal Court at Lincoln, Neb., District 
Judge Thomas C. Munger and Circuit Judge Willis Van De- 
vanter declared unconstitutional the Nebraska law providing 
for the guaranty of bank deposits and made permanent the 
temporary injunction granted the previous June restraining 
the State Banking Board from putting the law into operation. 
The N. Y. Court of Appeals decided the case involving the 
question as to the proper method of computing the margin of 
debt of N. Y. City under the constitutional debt limit of 10%. 
Under the decision the city’s borrowing capacity July 1 1908 
was found to have been in the neighborhood of $50,000,000 
and at the time of the decision was estimated to be about 
$90,000,000. The City Board of Estimate and Apportion- 
ment accordingly approved the contract let in May 1908 by 
the Public Service Commission for constructing the first six 
sections of the 4th Ave. Subway, to extend from the Brooklyn 
terminal of the Manhattan Bridge to 43d St., South Brooklyn. 
The Court of Appeals also rendered a decision in a case in- 
volving the question of the method of determining the valua- 
tion of special franchises in N. Y. for purposes of assessment 
under the law of 1899—see article in ‘‘State & City Section” 
for Nov. 27 1909. The Supreme Court of Illinois dismissed 
the action brought by Illinois to prevent the completion of 
the dam on the Des Plaines River and to oust the Economy 
Light & Power Co. therefrom. The State desired to utilize 
the land leased by the company in connection with its pro- 


posed deep waterway or canal (the Ill. & Mich. Canal) to 
connect the Sanitary Drainage Dist. of Chicago with the III- 
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nois River at or near Utica in La SalleCo. The U.S. Circuit 
Court of Appeals sustained the 15-year sentence imposed the 
previous year upon Chas. W. Morse of the failed Nat. Bank 
of North America of this city. At Chicago the U.S. Circuit 
Court of Appeals sustained the conviction of John R. Walsh, 
formerly President of the failed Chicago Nat. Bank. In 
Brooklyn the Appellate Division of the Supreme Court 
affirmed the conviction of Edward E. Britton and Frederick 
H. Schroeder, formerly Pres. and 2d Vice-Pres. of the Eagle 
Loan & Savings Assn. Edwin Hawley and B. F. Yoakum, 
in connection with gt & Co., acquired a predominating 
interest in the Mo. Kan. & Tex. Ry. A local event was the 
reduction in the price of the ‘‘New York Tribune” from 3 cts. 
to lcent. San Francisco from Oct. 19 to Oct. 23 had a Por- 
tola Festival to commemorate the discovery of San Francisco 
Bay by Don Gaspar de Portola. In the District Court of 
Travis. Co. at Austin, Tex., judgments aggregating $201,650 
were awarded against several Standard Oil subsidiary com- 

anies and their charters in Texas forfeited. John Stewart 

ennedy, formerly a prominent financier, and a man of 
notable:public spirit, died Oct. 31; about half his fortune of 
some $60,000,000 was by his will donated to religious, edu- 
cational, benevolent and charitable purposes. A West India 
hurricane struck the southern coast of Florida Oct. 11, do- 
ing great damage, particularly at Key West, where martial 
law was declared. The next month (Nov. 3) a hurricane 
passed over Jamaica, followed by several days’ torrential 
rains (48 inches, it is said, falling in four days), causing 
much loss,and breaking off cable and telegraphic communi- 
cation with the islands fora week or more. Charles R. Crane, 
newly appointed Minister to China from the United States, 
was recalled while on the point of sailing from San Francisco, 
for alleged indiscreet statements to the press regarding the 
probable policy of the United States concerning the agree- 
ments entered into between Japan and China in relation to 
Manchuria. 

Railroad Events and Stock Exchange Matters.—The ten- 
dency of prices most of October was towards a lower level, 
but with a sharp recovery towards the close. At the begin- 
ning there was a break on dearer money. As the month pro- 
eg the rise in money abroad, with the advance of the 

ank of England minimum to 5% and the resulting liquida- 
tion of American securities on foreign account, exercised 
quite a potent influence in driving prices down. The latter 
part of the month, when it became clear that there was noth- 
ing seriously disturbing in foreign monetary affairs, slow but 
steady recovery ensued, and an extensive upward reaction 
occurred. Amal. Copper rose on rumors of a combination 
with competing interests. The Hawley properties experi- 
enced a rise on the advent of the Hawley interests to control 
in Mo. Kan. & Tex. Gt. Nor. sold down from 154% Oct. 4 
to 142 zx Oct. 28 and closed Oct. 30 at 145%. Nor. Pac. 
dropped from 15714 Oct. 4 to 144342 Oct.26, with the close 
14834. U.P. com. was 20934 Oct. 4, 197 Oct. 23 and closed 
at 20134. Sou. Pac. was 133%4 Oct. 1, 126%, Oct. 26, with 
the close 12914. Penn. was 150 Oct. 1, 14434 Oct. 23 and 
closed at 14834. Reading com. from 170% Oct. 4 fell to 
158 Oct. 23 and closed at 16234. Steel com. from 89 Oct. 1 
rose to 947% Oct. 4, then ra to 85% Oct. 13, but closed 
at 901%. Amal. Cop. opened Oct. 1 at 8214, declined to 
77% Oct. 13, then ran up to 87% Oct. 29 and closed at 864. 
Besides the increase in the dividend on Steel com., Atch. 
Top. & Santa Fe restored its common stock to a 6% basis; 
Norf. & West. advanced its s. a. div. on com. from 2 to244%. 
Other advances were by Pac. Coast Co. (com. and 2d pref.), 
Leh. Coal & Nav. and U. 8. Express. Alb. & Susq. de- 
clared a special div. of 30% out of savings from refunding its 
debt, the U. 8S. Supreme Court having given a decision in its 
favor. Butte Coalition Mining resumed dividends after 
suspension since December 1907. Shareholders of the Can. 
Pac. were given the right to subscribe at 125 for $30,000,000 
new stock to the extent of 20% of their holdings, subscrip- 
tions payable in five installments, the last September 1910. 
James Speyer succeeded in arranging for the sale in Germany 
of $6,000,000 St. L. & San Fran. gen. lien 5s, the bonds to 
be brought out later. N. Y. Telephone Co. sold $25,000,000 
41s, one-half in this country and the other half in London. 

The Money Market.—Call loans touched 6% early in Octo- 
ber, but with the improvement in the situation of the Clear- 
ing-House bank’s the highest rate the latter part was 4%. 
Rates for time loans sharply advanced with the cutting off 
of supplies of foreign credit on account of the high discounts 
abroad. Rates at the close were pretty generally 434 @5 for 
all maturities up to six months. Commercial paper for 
double names and the best single names commanded 544%. 
Money holdings of the Clearing-House banks were only 
$319,755,800 Oct. 30, against $329,332,700 Oct. 2, but, be- 
cause of the reduction in deposits, surplus reserves increased 
from $1,627,525 Oct. 2 to $16,607,350 Oct. 23, with a fall 
to $11,099,600 Oct. 30. Deposits were reduced from $1,- 
310,820,700 Oct. 2 to $1,234,624,800 Oct. 30. Loans, after 
being contracted from $1,304,962,900 Oct. 2 to $1,231,411,- 
000 Oct. 16, increased to $1,237,177,400 Oct. 30. Loans 
of the outside institutions, after rising from $1,238,473,200 
Oct. 2 to $1,246,342,700 Oct. 9, decreased to $1,205,482 ,600 
Oct. 30. Money holdings of these institutions were $149,- 
512,900 Oct. 30, against $154,023,400 Oct. 2. 

Foreign deste Silver, &c.—Strength characterized 
foreign exchange during October. The first few days there 
was a drop to the lowest figures reached for some time, which 
suggested the possibility of gold imports, though rates did 





not get anywhere near the import point. The repeated ad- 
vances, however, in discount rates, as noted above, by the 
leading European banks, completely transformed the situa- 
tion, and the latter part of the month the possibility was 
presented of gold exports. No engagements for Europe 
actually occurred, but shipments were made to Brazil and 
considerable gold also went to Canada. Owing to the dearer 
money in Europe, there was selling of American securities 
for foreign account, and this played its part in the rise in 
exchange. Provision also had to be made for maturing 
finance bills, which under the prevailing monetary conditions 
could not be renewed, besides which a short interest in ex- 
change existed. Early in the month $2,000,000 gold was 
transferred to San Francisco for shipment to Japan. Sight 
sterling was at its lowest Oct. 6 at 4 8560@4 8565 and cable 
transfers then were 4 8585@4 8595. By Oct. 23sight was 
4 8765@4 8775 and cables 4 8815@4 8825. The close Oct. 
30 was 4 8730@4 8740 and 4 8775@4 8780. Sixty-day bills 
were at their lowest Oct. 15 at 4 8285@4 8295, with the close 
Oct. 30 4 8330@4 8340. Open market discounts at the 
close were 4 9-16 (after having been 454) at London; 4 5-16 
(after having been 4%) at Berlin, and 2% at Paris (after 
having been 27%). Silver in London moved within a narrow 
range, with the close 23 1-16d. 


NOVEMBER.—Current Events.—The 5% rate of the Bank 
of England proved effective in reinforcing the Bank’s bullion 
holdings, thereby relieving apprehensions on that score here, 
but, on the other hand, a decision adverse to the legality of 
the Standard Oil combination had an unsettling effect. The 
Bank continued to get substantially all the South African arri- 
vals of gold and also drew supplies from Paris and other Euro- 
pean centres, besides continuing to divert the greater portion 
of the demand for gold for South Amer. to N. Y. Its weekly 
return for Nov. 4 still showed a loss in bullion, though only 
£175,104, but the return for Nov. 11 showed £1,004,771 gain; 
that for Nov. 18 £2,141,661 and that for Nov. 25 £1,209,996 
gain; for Dec. 1 there was again a small loss, £255,479. Ship- 
ments of gold from N. Y. to South Amer. were very heavy, 
reaching $8,447,000. The discussion on the Budget of 
Lloyd-George, Chancellor of the Exchequer, aroused intense 
interest. he House of Commons passed the Budget on 
Nov. 4 by the vote of 379 to 149. It was generally believed 
that the Lords would reject the Bill, but definite confirmation 
did not come until Tuesday, Nov. 16, when Lord Lansdowne, 
leader of the conservative party in the Upper House, formally 
announced that the following Monday, Nov. 22, he would 
submit the following motion: ‘‘I move that this House is not 
justified in giving its consent to this bill until it has been sub- 
mitted to the judgment of the country.’”’ The vote came just 
before midnight, Nov. 30, and resulted against the Budget by 
350 to 75. Promptly the next month (Dec. 2) the Commons 
by 349 to 134 adopted Premier Asquith’s resolution declaring 
‘“‘that the action of the House of Lords in refusing to pass into 
law the financial provisions made by this Chamber for the ex- 
penses of the year was a breach of the Constitution and usur- 
pation of the rights of the House of Commons.”’ The next 
day (Dec. 3) Parliament was formally prorogued until Jan. 
The antagonism to the Budget arose out of the fact that it 
embodied economic and financial propositions of a revolution- 
ary character. It was also criticised because of the attempt 
to re-enact indirectly legislation previously rejected by the 
Lords, such as the “‘licensing clauses.’”’ The Standard Oil de- 
cision was rendered Saturday, Nov. 20, by the four U. 8. 
Judges of the Court of Appeals of the Eighth Circuit sitting en 
banc in the U.S. Circuit Court at St. Louis, the Judges being 
Walter K. Sanborn, Willis Van Devanter, William C. Hook 
and Elmer B. Adams. The decision was unanimous and 
came from a tribunal whose judgments in the past had been 
found unusually sound. The opinion was by Judge Sanborn, 
and Judge Hook delivered a brief concurring opinion. The 
Court ruled that the individual defendants (the Standard Oil 
magnates) had united with the Standard Co. and its subsidi- 
aries to effectuate a combination or conspiracy in restraint of 
trade and commerce among the several States, in contraven- 
tion to Sec. I of the Sherman Anti-Trust Act of 1890; also, 
that they had combined and conspired to monopolize a sub- 
stantial part of inter-State and international commerce in vio- 
lation of Sec.II of the same Act, this latter being the clause 
under which criminal prosecutions may be brought. The 
Court followed the unusual course of drawing up the decree it- 
self and it was very sweeping in character, interdicting all the 
various devices adopted by the Standard Oil people in the 
past in seeking to avoid State anti-trust laws, and leaves no re- 
course to the defendants (provided the judgment of the Court 
of Appeals shall be sustained by the U.S. Supreme Court) ex- 
cept the actual distribution among Standard Oil shareholders 
of the stockholdings in the subsidiary companies. Moreover, 
all the defendants, both individual and corporate, are abso- 
lutely ‘enjoined and prohibited until the discontinuance of 
the operation of the illegal combination from engaging or con- 
tinuing in commerce among the States or in the territories of 
the U.S.” The decree was stayed by appeal to the Supreme 
Court. While it was recognized that in many respects the 
Standard Oil combination stands in a class all by itself by rea- 
son of its long record in suppressing competition and the large 
percentage of the trade in refined oil which it controls, it was 
also felt that the rules laid down by the Court, as likewise the 
similar principles enunciated by the U.S. Circuit Court of Ap- 

for the Southern District of N. Y: in the case of the Am. 
obacco Co. in Nov. of the previous year, rendered many 
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other industrial combinations liable to be declared illegal if 
the U. S. Govt. should undertake to proceed against them. 
On this account the decision proved very disturbing and pre- 
cipitated a break in prices on the Stock Exch. Negotiations 
had been under way prior to the decision for combining a 
large number of copper-producing concerns, and based on the 
same, an active speculation at rising prices in various copper 
shares had been engineered, notwithstanding further accumu- 
lations of copper here and abroad. The properties which it 
was sought to combine comprised those controlled by the 
Amal. Copper Co., the United Metals Selling Co., the Cole- 
Ryan properties and the Guggenheim properties. After the 
Standard Oil decision, it was at first declared that this deci- 
sion would have no effect as regards the plan for combining 
the copper mines and the copper shares were actually pushed 
upward again. Later, uncertainty again developed, and a re- 
newed break oéeurred in the copper shares. Another import- 
ant event was the purchase by the Amer. T. & T. Co. from the 
Gould people of a large amount, understood to be $30,000,000 
of the $99,787,000, of stock of the Western Union Telegraph 
Company. This purchase, pointing as it seemed to do, to 
a possible union (though only co-operation is claimed) 
of the telegraph and telephone business, led to some ex- 
pressions of hostility, with reports of possible interference 
or investigation by the Government. Speculation in cot- 
ton was maintained, but the course of prices was downward. 
ByNov.3 middling uplands at N.Y .had been boosted to 15.20c.; 
a violent collapse carried the price by the 8th down to 14.20c.; 
two days afterward it was back again to 15.10c.; the close 
Nov. 30, however, was at only 14.55c. Print cloths ruled 
throughout at 4c. December wheat at Chicago declined to 
$1.011% Nov. 4; but on reports of damage to the Argentina 
crop there was an advance to $1.09% Nov. 23, with the 
close $1.064%. Government money holdings were re- 
duced from $308,794,235 to $302,347,155 and Govt. depos- 
its with the banks from $49,497 ,654 to $49,069,718. National 
bank notes, secured by bonds, increased from $678 344,963 to 
$680 ,995,267. Several railroads announced new stock issues 
and gave their shareholders valuable “rights” in connection 
with the same, the effect in each case being to cause important 
declines in such shares. Penn. RR. offered 25% new stock 
( ting $82,517,800) at par. The stock sold Nov. 30 at 
12934 ex rights, against 14914 Nov. 1; $53,123,000 of conv. 
bonds also were exchanged for stock to get the right to take 
the new stock at par. N. Y. Cent. offered its shareholders 
25% new stock at par, calling for $44,658,000; the shares sold 
Nov. 30 with the “rights’’ still on at 12544, against 137% 
Nov.1. N.Y.N.H. & H. offered 25% new stock at 125, the 
additional stock being $50,000,000. Chic. & N. W. an- 
nounced the next month that com. and pref. shareholders of 
record Jan. 10 1910 would be allowed to take 25% new com. 
at par, calling for $30,503,000 new stock. Tom L. Johnson, 
for many years Mayor of Cleveland, O., and responsible for 
the prolonged traction troubles in that city, was defeated for 
re-election. At the ee ne ralty contest in this city, 
at which William J. Gaynor, Otto T. Bannard and William R 
Hearst were candidates, Judge Gaynor was successful. The 
Court of Appeals of the Dist. of Columbia re-affirmed the jail 
sentences against the labor leaders, Gompers, Mitchell and 
Morrison. ‘The receivers of the Chic. Peoria & St. L. RR. 
raised ames rates from 2 to 3c. per mile to non-competi- 
tive points under the injunction of the U.S. Circuit Court re- 
straining the enforcement of the Illinois Two-Cent Passenger 
Rate Law. The Chilian Govt. deposited $1,000,000 in Lon- 
don to the order of the Hague Arbitration Court in connection 
with the famous Alsop claim of the U. S.; the next month 
King Edward of Great Britain was selected as arbiter upon 
the claim. The Irish Land Bill was passed by the British 
Parliament after a compromise on certain amendments be- 
tween the House of Commons and the House of Lords. An- 
other attack was made upon the life of Lord Minto, the 
British representative in India. A plan for the reform of 
the British administration of India, admitting the natives 
to an important share in the legislation of the country, came 
into effect. Herbert John Gladstone accepted the post of 
Governor-General of United South Africa. The Fourth 
National Bank of this city announced a proposed in- 
crease in its stock from $3,000,000 to $5,000,000, the 
new stock to be sold at $200 per $100 share. A plan for 
the consolidation of the Mechanics’ National Bank with 
the Nat. Copper Bank was arranged. Clark Williams, N. Y. 
Supt. of Banks, was appointed State Comptroller by Gov. 
Hughes and was succeeded by O. H. Cheney, the Second 
Deputy Supt. In an amended bill in ouster suits against 38 
insurance companies in Mississippi the attorneys for the State 
demanded penalties aggregating $215,000,000 for having en- 
tered into, as alleged, agreements regarding rates. In Arkan- 
sas similar suits against 65 companies had been filed in Aug. 
and a fine of $1,000,000 demanded from each one. The last 
spike on the West. Pac. Ry., the new Gould line, extending 
from Salt Lake City, Utah, to Oakland, Cal., opposite San 
Francisco, 927 miles, was driven Nov. 1. The previous 
month (Oct. 28) the first through train over the Carolina 
Clinchfield & Ohio RR. from Dante, Va., to Spartanburg, 
S. C., 244 miles, wasrun. The Clev. Cin. Chic. & 

uncovered a shortage of $643,000 in the accounts of its local 
treasurer at Cincinnati. A plan for a pension system for em- 
as Ages of the N. Y. Cent., the L. 8S. & Mich. So. and the Mich 


t. to go into effect Jan. 1 1910 was announced. Electors 
in N. Y. State adopted a constitutional amendment permit- 
ting the deduction of rapid transit and dock bonds in fi 


guring 


St. L. Ry. 





the borrowing capacity of N. Y. City and the deduction of 
water bonds in figuring the debt of third-class cities; they also 
adopted three other amendments and the proposition to issue 
$7,000,000 Cayuga and Seneca Canal bonds. 

Railroad Events and Stock Exchange Matters.—The Stand- 
ard Oil decision caused a sharp break in prices the latter part 
of November. In the early part dealings were light and 
prices irregular. The copper shares were strong on the ne- 
gotiations for a copper combination, while Amer. Sugar Re- 
fining was conspicuously weak on the Custom House devel- 
opments adverse to the company. The Standard Oil deci- 
sion came Saturday, Nov. 20, and caused a slump in prices 
that lasted until ns ae the 24th. Determined support was 
evidently extended, and this finally proved effective, espec- 
ially as intimations came that the copper combination 
would be carried out notwithstanding the decision referred 
to. The latter part of the month, when -it appeared that 
this was not to be the case, a renewed break occurred. At 
this time, too, the offer of $44,658,000 new stock by the N. Y. 
Cent. ype a depressing feature. Other shares were also 
weak by reason of the announcement of new stock issues 
and offers of rights—instances being Penna .and Chic. & 
N. W., as akon above. Amer. Sugar Refining com. got 
down to 115% Nov. 30, against 134 Nov. 4; Amal. Copper, 
after opening at 8644 Nov. 1, rose to 961% Nov. 19, but 
dropped to 8354 Nov. 29 and closed Nov. 30 at 8544. Steel 
com. qpeore at 9054, got up to 934% Nov. 4 and dropped to 
85% Nov. 30. N. Y. Cent. declined from 137% Nov. 1 to 
125% Nov. 30, and Penna. from 149% to 12934 ex-“rights’’; 
Chicago & N. W. com. from 190 Nov. 3 to 17734 Nov. 29; 
Nor. Pac. from 14914 Nov. 5 to 142% Nov. 30; Sou. Pac. 
from 130% Nov. 5 to 127 Nov. 30. In the case of Reading 
com. the low point was 16034 Nov. 11, the high 17214 Nev. 
26 and the close 167 Nov. 30. Union Pac. com. was 202% 
Nov. 1, 199% Nov. 10, 205 Nov. 19 and closed at 200%. 
Cent. of N. J. declared an extra div. of 2% (making 10% for 
the year), presumably out of the 644% div. received by it on 
the stock of the Lehigh & Wilkes-Barre Coal Co. Wells 
Fargo & Co. (Express) announced that a 300% div. would 
be paid as soon as the necessary steps to that end could be 
taken. The Aluminum Co. of Amer. (Pittsburgh) announced 
a stock div. of 500% on its capital of $3,200,000, calling for 
$16,000,000 of new stock. Am. Cot. Oil Co. made the annual 
div. on com. 5%, against 3% in 1908. Mo. Pac. arranged for 
financing its floating debt and other needs, and offered share- 
holders $29,806,000 of new Series ‘‘A” 1st & ref. mtge. bonds 
at 95, payment to be in instalments in January, March and 
April 1910. 

The Money Market.—Money during November ruled high. 
Following the Ist of Nov. payments, there was some mani- 
festation of an easier tendency, but the renewal of gold ex- 
ports to South America and some out-of-town calling of loans 
again sent rates upward. Foreign funds were then at- 
tracted, pommeionm considerable sums from France, without, 
however, materially weakening rates. Call loans ranged from 
2% to 6, with rates Nov. 30 4@5. Time money closed at 
5% for 60 days, 434@5 for 90 days and 4% for 4, 5 and 6 
mos. Commercial paper was drawn more freely than could 
be readily discounted, as the inquiry was restricted because 
of the high rates obtainable on stock loans. At the close 
quotations were 5@54 for double names, 5144@6 for the 
choicest single names and 6@6% for good single names. 
Money holdings of the Clearing-House banks decreased from 
$319,755,800 Oct. 30 to $298,960,800 Dec. 4. Surplus 
reserves were down to $4,496,325 Nov. 6, up again to $11,- 
334,350 Nov. 27 and $9,705,925 Dec. 4. Deposits fell from 
$1,234,624,800 Oct. 30 to $1,157,019,500 Dec. 4 and loans 
from $1,237,177,400 to $1,181,957,500. Money holdings 
of the outside institutions fell from $149,512,900 to $140,- 
127,000 and loans from $1,205,482,600 to $1,188,441 ,300. 

Foreign Exchange, Silver, &c.—Exchange rates were a 
little easier the first few days, but the rest of the month 
evinced a strong rising tendency. Though considerable 
amounts of finance bills drawn during the summer began to 
mature, no difficulty was experienced in effecting renewals 
in London or in obtaining favorable treatment in Paris. 
Some new finance bills were also in evidence. Furthermore, 
with the lowering of discount rates abroad, an active de- 
mand developed in this market for gilt-edged bonds and short- 
term notes by French and English bankers. As against all 
this, however, there was persistent buying of exchange by 
an international banking firm of large prominence, and con- 
siderable demand to cover outstanding short contracts in 
exchange. The close was at the highest figures of the month 
for all classes of bills. The low point was Nov. 4, at 4 8310 
@4 8325 for 60 days, 4 8705@4 8710 for sight and 4 8755@ 
4 8765 for cable transfers. The close Nov. 30 was at 4 84@ 
4 8410, 4 8770@4 8775 and 4 8820@4 8825. The month’s 
gold exports to South America are referred to above and also 
the gain in the bullion holdings in the Bank of England. 
Open market discounts abroad at the close were 3 15-16 
for 60 days and 3% for 90 days at London; 234 at Paris and 
43% at Berlin. Silver in London Nov. 30 was 233d. 


DECEMBER.—Current Events.—Congress convened Dec.6 
and the President’s Message contained no disturbing features. 
It omitted, however, discussion of the matters concerning 
which there was chief anxiety, namely the Anti-Trust Law 
and the proposed amendments to the Inter-State Commerce 
Law—these being reserved for special messages. Trade ex- 
pansion kept actively under way. Contrary to expectations, 
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in view of the electoral campaign in Great Britain, the Bank 
of England on Dec. 9 reduced its discount rate from 5% to 
414%. Nicaraguan affairs assumed great importance, the 
U.S. breaking off official relations with the Govt. of Presi- 
dent Zelaya. On Dec. 1 Mr. Knox, Secretary of State, sent 
a note to Senor Rodriguez, the Zelayan Charge d’ Affaires, 
dealing with the execution of the two Americans (Groce and 
Cannon) who had acted as officers with the insurgents under 
General Estrada, and saying that it was notorious that since 
the Washington conventions of 1907 President Zelaya had 
almost continuously kept Central America in tension of tur- 
moil and repeatedly and flagrantly violated the provisions of 
those conventions. The Government of the United States, 
he declared, was convinced that the revolution represented 
the ideals and the will of a majority of the Nicaraguan people 
more faithfully than did the Government of Zelaya. In 
these circumstances President Taft no longer felt for the 
Zelayan Government ‘that respect and confidence which 
would make it appropriate hereafter to maintain with it 
regular diplomatic relations.’’ Accordingly, the Charge 
d’ Affaires was given his passports, but was informed that the 
Secretary of State would be glad to receive him, ‘‘as I shall 
be happy to receive the representative of the revolution, each 
as the unofficial channel of communication between the Gov- 
ernment of the United States and the de facto authorities.” 
The United States hurried warships and marines to the Nica- 
raguan coast, but did not actually interfere in Nicaraguan 
internal affairs. Events nevertheless followed in quick suc- 
cession. President Zelaya resigned his office and Judge 
Jose Madriz was elected as his successor. The revolutionary 

arty continued their struggle, and on Dec. 21 a sanguinary 
pattie took place, the casualties on both sides totaling 1,000, 
while General Estrada apparently gained a victory over Ze- 
laya’s men, about 1,900 of whom, it was reported, surren- 
dered. Later President Zelaya took his departure from the 
country, going to Mexico. The attitude of our Government 
was not favorably viewed by the other Central American 
States. A strike of the switchmen on the railroads running 
west and north of St. Paul and Lake Superior inaugurated 
Tues. evening, Nov. 30, by the Internat. Switchmen’s Union, 

roved somewhat disturbing the early part of December. 

or a day or two it had the effect of peralyszing trade and 
business in the whole of the territory from the head of the 
Great Lakes to the North Pacific coast. The flour mills in 
Minneapolis had to shut down for a time, smelting and cup- 
per-mining operations in Montana had to be curtailed, and 
trade was interrupied in other ways. But the strike quickly 
lost its influence, as the railroads succeeded in replacing the 
strikers with new men. The switchmen’s union had asked 
for a further advance of 60 cents per day in the wages of 
switchmen, switch-tenders, tower-men, &c., notwithstand- 
ing that the pay of the switchmen had been increased over 
13% in Nov. 1906. The roads offered an increase of 20 cts. 
a day west of Havre, Mont., and west of Billings, Mont., and 
also offered to submit the whole matter to arbitration under 
the Erdman Act, but both proposals were rejected. Later 
in the month it was announced that the Brotherhood of 
Railway Trainmen, covering the territory east of the Missis- 
sippi and north of the Ohio, had served notice upon the roads 
that on Jan. 3 1910 a demand for an increase in the wages of 
railway trainmen of 5% to 40% would be made. The Ameri- 
can Federation of Labor declared war against the U. S. Steel 
Corporation, apparently because of the action of the latter 
in having the previous July put the plants of the American 
Sheet & Tin Plate Co. on the open-shop basis, as a result of 
which the Amalgamated Association of Iron, Steel & Tin 
Plate Workers had at that time inaugurated a strike, which 
strike was nominally still in progress. The Agricultural 
Bureau at Washington on Dec. 10 estimated the cotton crop 
at only 10,088,000 bales, exclusive of linters; tlie estimate 
was generally rejected in conservative circles, but had the 
effect of renewing the cotton speculation, middling upland 
cotton in this market Dec. 30 being quoted at 16.15 cts., as 
against 14.55 cts. Nov. 30. The close Dec. 31 was at 16.10 
cts. All the future options from March to August inclusive 
sold above 16 cts. Print-cloths at Fall River ruled at 4 cts. 
The switchmen’s strike in the Northwest and heavy storms 
had the effect of diminishing grain receipts at the primary 
markets, and this, together with rumors of damage to the 
Argentine crop, sent grain prices sharply upward. A modi- 
fication of conditions in all these respects caused a recession 
by the close. May wheat at Chicago was $1.05 Dec. 1, 
$1.14 Dec. 18 and closed Dec. 31 at $1.11%. Prices of 
corn and oats also advanced several cents. The U.S. Secre- 
tary of the Treasury on Dec. 18 announced that after Feb. 1 
1910 State, city and railroad bonds (other than the bonds of 
our territorial possessions and bonds of the Philippine Ry.) 
would not be accepted as security for Government deposits 
in the banks. Only $10,415,500 of State, city and railroad 
bonds were still pledged as security for such deposits at the 
beginning of the month. Government money holdings Dec.29 
were $304,277,510, against $302,347,155 Dec. 1; deposits in 
the banks were $48,734,066, against $49,069,718. ational 
bank circulation secured by bonds increased from $680,995,- 
267 to ————_———._ Judge Horace H. Lurton of Tenn. was 
nominated and confirmed as successor to Justice Peckham in 
the U.S. Supreme Court. The Bowery Savings Bank of this 
city, the largest of all the savings institutions, reduced the 
rate of interest on deposits from 4% per annum to 344%; the 
Dry Doek and two of the smaller institutions took similar 








action. Mr. J. P. Morgan bought the majority stock of the 
Equitable Life Assurance Society, owned by Thomas F. 
Ryan; the | esa a was subject to the trust which Mr. Ryan 
had created for the benefit of the policyholders. A syndicate 
headed by Henry P. Davison, of J. P. Morgan & Co., bought 
a controlling interest in the Guaranty Trust Co. by taking 
over the share holdings of the late E. H. Harriman, those of 
the Mutual Life Insurance Co. and stock owned by other in- 
terests. The Kansas Bank Deposit Guaranty law, under 
which it is optional for a bank to join or not, was declared 
unconstitutional by Judge J. C. Pollock of the U.S. Circuit 
Court at Topeka, because, under a ruling of the Federal of- 
ficials, national banks cannot under the law participate in 
schemes of that kind, thus producing discrimination and con- 
ferring special privileges upon certain classes of institutions, 
in violation, as Judge Pollock held, of the 14th Amendment 
of the Federal Constitution. The Court of Appeals of 
this State reversed the Public Service Commission of the 
Second District, which had refused permission to the Del. 
& Hud. Co. to issue bonds for the purpose of taking up 
obligations incurred in the purchase of an electric railwa 
and some coal properties. he Court stated that inasmuc 
as the bonds were for purposes allowed by statute, the Com- 
missioners could not constitute themselves the financial man- 
agers of the corporation or substitute their judgment for that 
of the directors or stockholders. Five former employees of 
the American Sugar Refining Co. were found guilty of sugar- 
weighing frauds, after trial by a jury; as to a sixth (former 
Cashier James F. Bendernagel) there was disagreement. The 
limit of $150,000,000 fixed by statute on the new business 
written by any insurance ee in this State was upheld 
by the Appellate Division of the Supreme Court. A jury in 
the N. Y. Supreme Court, after a trial lasting about nine 
weeks, returned a verdict of guilty against the American Ice 
Co. on the charge that it had violated the N. Y. Anti-Trust 
Law. In Texas H. Clay Pierce was, by direction of the Court, 
acquitted of the charge of perjury and false swearing in con- 
nection with Anti-Trust proceedings brought by the State of 
Texas against the Waters-Pierce OilCo. Judge Calhoun held 
that Mr. Pierce, having been compelled to testify by the Su- 
reme Court of Missouri, was immune from prosecution, 
The Middle States and New England were visited by a very 
heavy snowstorm which began on Christmas Day and con- 
tinued until the afternoon of the next day, seriously impeding 


railroad transportation and bringing traffic on the surface 


lines in leading cities, more particularly Philadelphia and 
New York, to an almost complete standstill for the time be- 
ing. In this city, according to the local Weather Bureau, 
the fall of snow reached 10.1 inches; at Philadelphia it was 
much heavier. This compares with 9.5 inches here at the 
time of the storm on Jan. 25 1905, with 15% inches at the 
time of the blizzard in Feb. 1899 and with 20.9 inches in the 
memorable blizzard of March 1888. The Rock Island Co. 
sold the $28,940,300 common stock held by it of the St. Louis 
& San Fran. RR. (giving control) to interests represented by 
Edwin Hawley and B. F. Yoakum, and then called the entire 
issue of $17,364,180 5% coll. tr. bonds of the Chic. R. I. & 
Pac. RR. due 1913, which were secured by a pledge of such 


stock. 

Railroad Events and Stock Exchange Matters.—After the 
decline the previous month, stocks again tended upward in 
December—at first rising slowly but with gra y accel- 
erating pace the latter part of the month. he switchmen’s 
strike in the Northwest had only a temporary depressing 
effect early in the month, and was offset by the absence of 
disturbing features in President Taft’s Message. Sharp up- 
ward movements in special stocks also served to promote 
speculative activity. The Rock Island shares were ted 
on the theory that the sale of its St. L. & San. Fran. stock, 
which had never netted a return, greatly improved its posi- 
tion. ‘The common had advanced from 39}4 Dec. 3 to 504% 
Dec. 24, when on Dec. 27 the stock in a few minutes suddenly 
shot up to 81, only to drop back again with equal velocity. 
There was also a special upward movement in Reading 2d 
pref., which was unexplained except by a revival of the old 
story that the right possessed by the company to convert 
this stock into one-half 1st pref. and one-half common might 
be exercised. The general market, however, remained tame, 
with business on a small scale until after Christmas. Then 
speculation gradually revived, and finally the tone became 
quite strong. Reading s.-a. div. on com. was increased from 
2 to 3%, and the L. & N. increased from 3 s.-a. to 3%; St. L. 
Southw. (pref.) increased from 2 s.-a. to 24. Other in- 
creases were Pennsylvania Company, Pitts. Cin. Chic. & St. L. 
com. and Crucible Steel Co. of America (pref.). Lehigh Coal 
& Nav. declared a stock div. of 15% and Pittsb. Coal Co. re- 
sumed on pref. The Steel shares were again leaders in the 
upward swing, and Steel common sold up from 8634 Dec. 1 
to 9254 xDec. 18, with the close Dec. 31 91. Amal. Cop. 
sold up from 85% Dec. 1 to 914 Dec. 30. Un. Pac. com. 
was 1975 Dec. 3 and 20414 Dec. 31. So. Pac. was 12734 
Dec. 2 and 13844 Dec. 31. Reading com. was 167% Dec. 1, 
172% Dec. 23 and closed at 171. Penn. rose from 12814 
Dec. 3 to 137% Dec. 27 and closed at 137%. Mil. & St. P. 
com. from 153144 Dec. 2 advanced to 15914 Dec. 17 and 
closed at 158%. A sudden advance of over 10 points in 
Atlantic Coast Line L. & N. coll. 4s may have been connected 
with the increase in the L. & N. div., but appeared to be 
otherwise without cause. J.P. Morgan & Co. offered $i8,- 
500,000 of Ist mtge. 4s of the reorganized Chic. Gt. West. 
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RR. Mil. & St. P. sold $25,000,000 gen. mtg. 4s, chiefly to 


- take up maturing bonds. A French syndicate took another 
block ($4,000,000) of gen. lien 5s of the St. L. & San Fran. 
Chicago interests acquired the stock in the Chicago City Ry. 
held for some years by a syndicate headed by J. P. Morgan 
& Co. and arranged for a general merger of the Chicago 
traction properties. 

The Money Market.—Money on call advanced to high 
figures, touching 7% Dec. 30, with the range Dec. 31 54@ 
6144. ‘Time money was much easier; the demand, however, 
was restricted, as borrowers curtailed their requirements, 
expecting lower rates in Jan. The close was 444@4% for 
60 and 4% for 90 days; 44% for 4, 5and 6 months. Paper 
rates also declined materially, influenced by easier time 
money. Double names were quoted at 434@54 and the 
best single names at 4144@4%4, while good single names com- 
manded 5@5'%. Money holdings of the Clearing-House 
banks fluctuated from week to week and were $296,354,700 
Dec. 31, against $298,960 ,800 Dec. 4. Surplus reserves, after 
declining to $6,909,825 Dec. 18, and then rising to $10,525,925 
Dec. 24, were only $3,489,100 Dec. 31. Money holdings of 
the outside institutions increased from $140,127 ,000 Dec. 4 
to $144,849,000 Dec. 31. Loans of these institutions in- 
creased from $1,188,441,300 to $1,206,946,800. Loans of 
the Clearing-House banks, after first expanding, decreased, 
and were $1,196,598,000 Dec. 31, against $1,181,957 ,500 
Dec. 4. Deposits of the banks, after increasing from $1,157,- 
019,500 Dec. 4 to $1,188,572,300 Dec. 18, were $1,171 ,462,- 


Foreign Exchange, Silver, &c.—Foreign exchange in Dec. 
advanced to the highest level of the season. The upward 
tendency culminated Dec. 22 with the departure of the final 
mail steamer to reach London during 1909. Then rates be- 
gan to decline and finally a sharp break occurred. A variety 
of circumstances accounted for the early rise, the extreme 
scarcity of remittance, particularly grain and cotton, being 
one of these; another was the larger requirements for interest 
and dividend payments on Jan. 1, owing to the greater 
amount of American securities held abroad. There were also 
indications of an attempt to corner exchange on the part 
of certain powerful interests who had calculated upon a 
serious monetary stringency at London, owing to the failure 
of the Budget to pass. The fact that these interests had ac- 
cumulated exchange beyond their needs and consequently had 
bills to sell accentuated the subsequent weakness. The Bank 
of England sustained heavy losses of bullion each week, but 
chiefly to the interior. The Bank allowed much of the South 
African arrivals of gold to be taken for the Continent Dis- 
count rates tended lower. Closing quotations Dec 31 were 
334@3% for spot and 34%@3*% to arrive at London, 234 at 
Paris and 4% for spot and 3% to arrive at Berlin. Gold 
shipments from N. Y. to South America continued, $6,550,- 
000 going to Argentina and $1,750,000 to Brazil. When 
exchange was atits highest, Dec. 21, sight sterling was quoted 
at 4 8810@4 8815 and cable transfers at 4 8855@4 8865. 
The close Dec. 31 was at 4 8665@4 8675 and 4 8705@4 8715. 
Silver in London advanced to 2434d. and closed Dec. 31 


400 Dec. 31. 





at 244d. 








PRICES IN 1909 AT THE NEW YORK STOCK EXCHANGE. 


The tables on the following pages show the highest and lowest prices at the New York Stock Exchange 
of Railroad, Industrial and Miscellaneous bonds and stocks, and also of Government and State securities, for 
Under a resolution of the 
Governing Committee of the Stock Exchange, prices of all interest-paying bonds since Jan. 1 1909 have been 


each month of the past year. 


on a new basis. 


The tables are all compiled from actual sales. 


to 1909 the quotations were “‘flat’’—that is, the price included all accrued interest. 
bonds upon which the interest is in default are still dealt in “‘flat.” 


COURSE OF PRICES OF RAILROAD AND MISCELLANEOUS BONDS FOR THE YEAR 1909. 


The buyer now pays accrued interest in addition to the stated price or quotation. 
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Income bonds and 






































1909, 

January | February.| March April | May June July August | September| October | November | December 
BONDS Low High'Low High|Low High|Low HighLow High|Low High|Low High| Low High’ Low High'Low High) Low High) Low High 
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Adjustment gold 1995__..4| 92 935s) 94 95l2} 94 9514} 93l2 9410! 93lo 937g! 93 9414] 93l2 9333! 93lo Q4lo) 9334 9414) 933g 95 | O3l2 Q4lo] Y41g Y4lo 
Registered -_----.----- Ob. 208 awe eB. | ESI Bes oe [-n-= <ns- cee Se aes Succlocke mobs thee Gnentetoe Ghee "Eek Te ued’ eon 
Weembeee © ob. 2 5 ese 4| 9212 94 941g 9512; 94 95 93 94lo) 93!4 94 Q3le Q4is| O3lo 94 93lp 94 9334 9412; 93le 95 93le 943,| 9414 943, 
Conv 1955 issue of 1909__4 11214 11434/1141g 117 |115 11912)116 122 |117 117 |11914120 |118%, 11834 
DET SRCUR TONES MEAG Goo sieas onacl-cou ancklngae cw okee Gacolecus Judes (11319 11412/116 11714) 11514 11614/116341 20 |11814120 |120 12112 
60-year conv gold 1955_-__4: 1091g 1165¢/115 1185g/115t2 120 {11514123 [117 1237g/118l2 12234/1185g 1231g 
OE ws cusinks ous cae ee eet net Shot iio Ss 2. sae aa ade a ees ee SREP E RAI, REE iB So prea 
10-year conv gold 1917-.__5 111 11619) 1155, 1914/1157 1203s] 11534 12253 118%5 12314 
Deben series H 1910____- tie Rakalmis conelaeae powghewen acai” Ulemieo de ee SO ne. ak ee ek eae, weekiccas wane 
Deben series I 1911------ Witktts bicctocce apealesse sandiscak Babette anol pedek ae cetecee” i cedte aes one Oe OO TS ces mlate? Senclecenw Sisco 
Deben series K 1913_---- 4 Q8lo Q8lo] B8l2 9S8le}_... ..--]|---. ---- 98i2 981g 

Deben series L 1914_--_-_- Wisi. iincelnnine” nd duleecm ‘angel ames Goede iieana ae 9812 Q8lo}--.. ..-- 981g 98ly $8 98 
Eastern Oklahoma Div ist.4 Ors O7's1-- 2. 5 9712 9712} 97 Y7lo ae 
IIE MNEE oh scueduteutidwes Specfeo-: soncfenes splibci le Lee i eo een alcoho UL Ree eames obec Peeas Chtelibaee occstowcs keen 
Transcon Short L ist g---4| 9412 957g} 9512 9614] 951g 955s| 9514 Y5le] 951g 955g} 947g Q5lo| 94 9434] 94 9435] 933q 943g] OZ5g O41y) YB5g 9414] Gu7g 941g 
San Fr Pres & Phenist g--5|113 113 |112 1123s)--_. -__. 119 1g 11 Mel. ons: maou RADIO E ESO pda. Ghat oan sien on 11012 11019] 12019 210%e} Ll. te 
specene we BO BOE nak don laein sane 1103g 1103g)_:.. ___- SESE on iis ab aaldbac  sauulcus eee ae bie tiisek anclsces awe 

Atlan Coast L—ist 1952 g__4) 9414 96!2| 9614 9712] 9612 9712| 97  973;| 965g 9714] 95le 967g! 953, Sle} 953, 9534) 9412 957g] 943, 953;} 95 9534) 94 96 
ES ES | eS eee one oes mm Rie Rahs Ga cd -icectsgen, Sie < a Te. ee re Coreen ee 
Lou & Nash coll 1952 g-..4| 86 91 | 8912 9312] 89 9012) 89 905s) 903; 915s} 963; 963;| 89 90 | 891y 92%) O1 9153] 89 O91 | 89 Ole} S9I4101l2 
IE SL RA Me Tc. ccselscee nosulcces samadoues rs Oe iascs oncelcaes socelcnad ces bet ae Meese Beenie “Saco 
OE ee Ce el ESR RE, |S ERE Me he Ss WET SOT te eed CES Else eens ea ilaew 
mens wt RS <a ad Selenide: Seenlene. souk YY Ee. Oe ees LBs 1ISt6l 5... :ccealasan! Sox le tee. weebbaesni-oses seen! enee 
Oe ey ee | Sere ee eee eee 7. fa. TPE ME cect wneclecse seaubiben neat 6eet maeibeses teehee “nce e 
B & O—Prior lien g 1925__314| 93 94 9312 9414] 93le 94 94 9419} 94 9410} 94 Q4lo) 93l2 95 933g 9414] 923g 93!2) 92 93 92ie 93 928; 9314 
Registered --..------ $35} 93 93 j---- ..-- OS GRY 000g OC BO Oe as ees PSS an. eee gael Ba MOREE Sie EE ee 
Were BOs Sik 5s =H 4/1001g 10114) 10034 10112/10012 101 [10012 10110] 10072 1015, 993,101 {10014101 |1090 101 |100 1007s} 99 1005s} 983, 9919) 983; 9934 
Registered __....-.__-- 4| 99 10034, 99 99 OD. BD fines cacoladee “aeses ccs cae ek eee Pee eee 9914] 9919 9919] Q7to O7le]_ 2-2 LLL 
Pics gunc & M Div....334) 80%2 Sls]... .22 fe. elf. Ll e- °° BS “+ BS 60 1 Shs BO}. 2. So ees ones 89 89 | 883g S83s}__.. ___. 
Pitts L E & W Va System_4| 95g 96 | 95 96 | 93!2 95 | 933; 9410] 93!2 9414 93 935y| 93 93l2| 9333 93%] 93 9324] 93 O3l2} 2lIe 93l4) Gia BIg 
Southwestern Div ist ¢-334| 9034 913g] 91 917] 91 Ql] 91 Qllo} 91 91ly] 99 91 | 90lg OL | 9O'2 91 | BO7%g Y1lg} 89 91 | Sle YOlg) S95, Bv5g 
Registered _..-...--- Bibs Nei blee hace eelavas mene 01. O01. Bas ee Saas cs. cons ase puailingn panera ei eaen ne we 
nr MeO COC Ob OS4t oh. i. Sloe fa ee 96S 108 {e255 72: toon! eee ieee See dieeee” Sabet ees ‘abew 
Cleve Lor & W cons ist ¢-5/1101g 1101g}11112 113 J---. eel feel LLL 11d PIS $38: BAB 1118 198 hes iss BS: 388 Ack Gees 2. o 

Ohio River 1st 1936 gold_-5/---- ---- SEs)” ERIS ARBRE RS aie URS, Rei tei: (aia Se RNS S53. on bated one “ee 112 112 
General gold 1937------ BEAR SREIRARE TED Incink Sutaclocde ounckedar neue SUS EUG nas wonclc-se  eaealane meee Sap AO Seer. pS ooe 
Pitts & West ist 1917 g--4|---- ----|---- --.-]--.. -... OS 6 2.4.43 Cs eile ee ot he sj OP Ee eee a a Ce 
Buf Roch & Pitts—Gen *37_5) 11612 11634}117 1171g}1171g 1178)... ____ 137 Ass Se Sec 1163, 11634) 11634 11684]... ..--]-... ---- 1157%g 115%g/11423 1157 
Consol 1957-.........-- 434/109 1091g/10934 1093,)}10912 110 |---. 2 |.--. --- Bs 20011 80%s LIDS... wcccinokh. o6d- bees, ands 109%4 10934/11012 11012 
rn Wes O06 BE S.. C1000 BOO bin cn cca ien cctclmnce accuse cue habe eee 10014 100i4}_-.. ---- aR. Be eee 10219 1021s 
Roch & Pitts 1st 1921.._.6/-.-. ---. UGA, TIGRIS 1d 1... skh ae 2 ree) | ee 11734 1183g| 1173, 117%,'1172, 1173;)__.. __--|116lg 11614 
Consol ist 1922.______- 6/1183, 29%. [121 12119/12112 12119)12114 12114)/12114 12114} 121g 1211g}---. ---- RO01g 12g) wo 5c aren ny SSE. Peake Ur tC an 
Buffalo & Susq—Ast ref.---4/ 8912 90 |-.-. ---- BER. BO dacs s: nccch ee Mk as okee: dno then adc k Sam es eeben wanes Se BU nace 

Canada Southern— 

ist extended 1913-__-_-_-__- 6/106! 10615] 10612 107 | 10614 1063;|10612 107 |10G6ly 107 }10614 1063g/1061g 10612|1057g 10612105 1057;/104%2 10514]104 10514/10425 105 

ns saccnecsc hss § 102 10212}102 10212/102 103 {10214 10210 10233 10234)10214 1023;/10112 10212}10212 103 [102 102%+/10115 102!+| 1607210184| 1003; 101 
Central of Georgia—ist 1945.5)... ---- Sie 2 Oa ne 6 ti ers os. NB gig Ait tegin lhines pannl baka; bheulindn-: sinte | sles: pW eltbes! Ages tances cas wo 

Consol] 1945 goid-___.--.-- § 108% 1098, /1101g 111 [10984 1103)/1093; 11012 1093, 111 [110 1118 11012 111 {2093; 111 {10912110 [1085s 110 |108 109 |10,7; 109 
ist preference income- ---- 5179 79 | 79 $80 |80 §91]79 = go | 791g 80 | SO BJ%g'---- ---- 8412 90 | 82 85 | 83 84 183 Olle] 87 897% 
EE ob no Skis oad REE GS RE: FETS Be i OOOO M0 Se ANS. bw incctBeoes Keune 85 85 | 84 85 | 85 s¥lo] 89 89le 
Demee receipts. .....-.--.- bode tue od iaikiail “ws sole see © ws ddan) RAE es cca Bh Wks de vis bene Rae 82 82 | 85 8&5 | 873 £73! SGts Ole 
EO edie & eT Bike hs Soe: cnn, Rimini SD WE | Se Sl 90 | 86%; 863}... ___- ke! DibGe lvow es sh HEeeb et bee Bs elaine 

2d preference income- ---- Saga RE 63 C6ly] G3te 66 | 65 70lg 68 73 | 72 84 | 78 81175 75.| 75ig 76%] 71 7S | 72 Site! S4tto 87 
ES SEO SMG RES OO 00: fosnd eee 62 65 63 69 | 6) 71 78 Bb Aan: os-| 76.... 16:01:78... 76 7ilo 74 75. 8&7 85 8685 
TP OPOOGGR, .. Ww  scnaphewes nobh 64 6614) 5912 65 | 67 70 | 65 70 | 72 SBlgi_... ..-- Silty (Rete FS 80 85 | 8438, 8434 
NE es. Soe aed aioaes Sake 64 64 63 65 OSig OGte’~ 25 * SoG i) ke a 723, 75le| 76le 76le}_... .--- Be OMe iews inns 

$d preference income----- §; 53 «55 53 = 5913} 58 = 62 62 66 | 65 66 7134 80 76 78 72; #2 71 73 70! 71 7212 8 as | 87 
ESSE ea ae 55. 55 | 54 54 59 ~=«61 615g 66 | 66 66 7012 380 7G Teh AO. Fh Lieas . ehentbiinicees i See 2 lee 
PERUOM ONS. 6.20 cn nedingdn  ebee Be? OE: Leman! iknes GE... Giig' GB GPa Fes Fic cas.. ciealinnn: 04s-leoce woedteae aoe $3 6-83 «| 86086 
EE mmm omeriehndn wine a EBs: Gin ote Cru Gu... Gack OO FOG sw da Rocatered Bsn 72 8 thee Gah ae OS 1. eee me 









































JAN. 1 1910.] 


THE CHRONICLE 















































19098—Continucd 
e. 
January | F March April 
BONDS Low High a June | July | August | September| Octod 
igh|Low High\Low High\Low High|Low High\Low High\Low EHigh\Low High\Low High\Low High Low High loo Hal 
gh 
Central of Georgia—(Con) | 
Chattanooga Div 1951... -4)-... co-eJo.-- ~---|-.-. « 
cMobile Division ast------8)-n20 soto on) i oe iit, Se ee ee patois enreetneten mendnaees oacthenee 
ntra anking Ga..5|.... ....|105 106 |104 105 |105 105i es OS Os Oe Oe Oe 
we ¢ New Jersey— 06 {104 105 |105 10512/10412 10412/.... .... 10434 10434/106 105 |105 105igi_... ...-j-... «..- 1041; 10412 
teneral 1987 gold-_..-.---- 5/127 128 [12734 1285g/1273,4 12 1, 1 
Reatstered, eRe > RS: 5) 126 12712112733 1273512714 io a a 12814129 |127 1277|127 12812)127 128 [126% 12712) 12553 126%4|12414 12553) 12434 12512 
Amer Dock & impt ------ Biiee the Tle Tie lite ine fate’ ataince cnoelcasacdeacinae ee eee, eee 124 124 
Lehigh & W- “B Cont 1912__5| 99%, 993|.... _._. Hg ead — = 110 110 |-.-. ---- -- {10814 1081y].... -.-.}.... 
ons ext 1910 gu----- ¥4| 997 10014] 10014 10012| 10014 10012/1 wane wou e OR. 1OL j--- 5 <-2- ~_. ....|1007 1007%|100 100 |1003 10033] 9975 1003 
Central Vermont— if ee . 2|100%3 10033] 10033 10033| 1003s 10012| 100% 100%3|100%3 100%s| 1001 i 3 7, A 
Chesapeake Ohne ist g-4)---- ---.|---. -.-- 83 83 | 8014 8014] 85 8934) 8812 8912! 893, 90 on 9019 a -* + we nei — 
lortgage 1911 gold.-.---- 6). iy aE Ra Ra tee ST eae eters MR aa ee ey f 
ist consol 1939 gold__---- 5)1145s117 |1151 ieees. oo weed moar inten ieee 10112 10214]--.. -..- 1021g 10214/102 102 |.... ---- 
Registered -- re He 11312 late 14ie are ree 9. 1151g|1151g 1151/1143, 11522|11414 115 [11412 1145g/11419 115 | 11314 114%4/112 11312 113 ll4lo 
Gen fund gin pt 1948. .8)---- ‘sins 101% 103. |101% 1021015, 10214/10112 10214 |10034 10194] 101% 10134] 16034 10112| 10012 10312| 10134 105 10212 10512}103:. 105 
aimee: _..€Mi.... ‘2 8 10653/ 10478 105!2 py 10614] 10414 10512/104 105- |104 1043410312 10412| 10312 104 *l103 | 104 102% i03ts io2ts 103g 
Big Sandy 1st 1944. _..-.4| 90ig 90%| 90% 01 | S0ie O0!z| Bote 90 |... 22-7] BO%— BO | 88% B8% pve adieliele > " 
B —_ 2 9012} 8912 90 |- 7 Gots| ayia Seed ba ‘Baal a 
Coal River ist 1964 gu---4'--- 2 90 |---- -.-- 897% 90 | 885g 8834] 883, 8934] 8912 8912] 871g 88% 88 888 
af | $b ite Sertteelia 1 Saad 4) 88 88 
Craig Valley is iia Tle 107 ae Shee Sean” eee wee were -nnn seen |---- en-- | ee 
Sai tam ge a oe ps ps Ladin eelbece: hoadhen cette 
A Div ist cons 1989 ¢-4/100 100 |100 10019] 9912 10014/100 100 a cae. oe. ae te wens eace[wccs ancsloncs actwlagee once 
210014/100 100 | 9912100 | 9914100 | 99 Ip|_--. ....| 9934 9934] 9933 991208 98 99 499 99 
2d cORS 1989 no ---B lane wan-]enee enon [onee ooo oy Oth). aoechat ee dee) me el a ee 
Chicaze & Alton Ret 49 a: 3) Talc Toss 78. Go| Fale Taal Fai Heal 78 Al Fike HASTE oY Hh Fal He Ha a, WE] TS Tl} Tay 76 
Sesteed .....-.--- | Steines 3 3 312 76 | 7512 76%| 7612 77 | T5l2 77 | 7412 76 | 75 7653) 7512 75%s| 7312 76 | 73l4 752, ste 7434 
% wat ey & Quincy— | ee aioe ee phos 3 wits niga ts Heed Mebnlnnas actalenee aes 16... WRtnd><. sin stesee bh ee 
eneral 1953_.......---- 995g 10084! 1001 1 . 
Sou Mice ten. ..2081.2.. da . aan tae — _— sete be 1001s 10012} 98 1001s 997g 10012| 991; 10014) 9914 997] 983, 9933 983, 9933) 99 993, 
Iinois Division 1949--334| 91 9214] 91le 93 | 9M 92% ey Nes ST ce aot Gort geet on * ca Fak tle 7) o0lg 
Illinois Division 1949...-- 4/101% 103 |1023, 103% |1013 A a ae 913g Q917s| 90 M1lo| 9Olg 921g) 90 91 | 90 BOle| 89 BOlo! SOI4g 8934 891g 90° 
lowa Division 2008 6 ¢..-Bi.... <<. ee 5e0te 10214/10153 1021g}100% 10174}100 1012/1005 10145) 100% 101 }100%4 101s |100%g 101 100° 101 
owa Division 1919 s f---4/---. -- 99% 100 |100% 10035/100  10014|10134 1018,| 993, 998,| 993, 99% -~-> =---|---- --=- 103)2 10812 
- . ---- 1013 3,| 903. 993,| 993, 9$97e| 993, 993,| 993, 9934/100 100l0| 9910 99104 991, 9980 
Nelwasies hat 1004....044 4|101i4 10112] 10112 102 {10112 102 "110012 10134 colts ieee) — 993, 90% 99% 9934 9934; 9934 99%4/100 1001!2| 9912 9912] 9914 993g 
< Renistered ep RAEN = ae sod, liebe tee 4 0014 10034|1001g 1007s/100 10013} 995g 10053/ 995g 10173} 993g 100 § 997g 100 
uthwestern Div 1921---4| 99 99 |--- S0is Ogi-| Bole 1000clAGOie Aeteel w---|-=-2 --0-|---- ---- alleges on i Absa: 

- -<<- 2 2 2 001g 1008s|_... _...| 99% 99%4|---- _---| O91 O92}... _-_-|._.. _.__} G08, O08, 
nee oe a ag ee 103, 203 |10213 10314)102!2 10212 10212 102341021 103 an 1023, 1oi% 102 103" 10234 11% iba" idits ion | day teal utinae 
cittannibel & St Jos cons. - -6/103% 103%, 10334 1033; | 103% 103%4| 103% 10353| 108% 1035s! 10314 10314] 16234 10314! 10253 1023,)102 10214]... ___- i. — 
onan Casters Bacio b et asa Tans amd a fe “A VO ee he el ata a 

2 89 | S7lq S8lg| 87 
1st consol 1934 Sion=----8 12955 129%}130 130 13015 1301g|..-. - 131 137° a Rages ix Sade: 120% 120% 129° 134 6 Se ise 
eosaeee ae et. 115is 116%g 11514/115 11519|115  145%/115 145%g/1i4 1ibtq|1i4 148 |ii4% 11412] 112K2 1141 ” Aiidig iia "|113'2 118! 
Chic & Ind Coal Ry ist. --5|114 METI ON MemimE Troe BIS SUE Ao ndciidainines tp uadiinat: Gielen 0, gapeides Goad or irene 
Chic Ind & Lo rata. 6 — 11434)115 115 |.--. -.-- 1143 1147%|114lg 1141g/114_ 114 |1131211819|---- _-_-]__.- ___- 11333 1133g|1121e 11272... _... 
nie Ind ou ef'47 2-6 128 ,129 129 |..... 2. 12812 1285g}129 129 |128 128 |127!2 128 |128ig 1281g/12812 129 id ty baht me 
Ind & Louisv is “i956_._-4 a ee i ck oa REE Lidig 114%) 113g 149% : . 114 "14 we iit a lig” iia 
nn allan eeniulianel ekalense. mans Rah" aiatapanes copaienee soonlBBO. SUE) bwen, cooe 4 114 
ion A cide tat 18kd.8..... 2 liad temigliabia Ses. ~7“liaa Re te a Wb ie ge —s 
PE oe yy he ll 10214 10214) 10214 10214)... ---- 1021g 1021g/10112 102 et TT EET: ROSS aa =n -|100lg 100%g!.-... .... 
Chic Mil & St P’l term’14 ¢-5}105 105 |1045, 10514|105 105 |104 1043;|1045,1043,|_... ___. 4 9384] Ole 957%] -- fn Ld Ok Oe 
0453 10514/105 105 |104 1043,/1045s 1043,|__ ae eee ee eee: See5 8 0 
Sen eS Ee ORs" sic| ert Gaal ae nak eee a nits be 165% 1osli0a” ioaigliO4” YOagliog doe liorexosaliea” ios liad” ieeehiaa” sos 
Si-sene doben 1994.....4 © Se 922) 9 9234) 915g 917s] Dil 917%} 91 9153} 90 91 oui 91 | 89lg 90 | 8 90 88 891 ros = ~ =" 
Gila & Liates Gow ONC. ios Binknc cu caleace sous Rese a= Nite lstes ee eee 2 95 | 941g 9434] 94 5. 3 
Chic & Mo River Div2.228|-222 2i22)222 i222 faa, aay|2222 ANE an lai tisel iad” ina sar aehaaie crea MSR Naam, tna cose 
She & Bassai iol [a ai ign agin tial eft ee see oe ae ge poe 
----- 2 1 we Seentnnen Suasloods. ons lawia imme si 
Dakota & Gt at ole 10512 10512| 10534 108% ae ++ eels aN: eislainitie: Cia "TTT" elites Wein BES witaadinde 108 10834 
H & D Diy ist 1910. ..--- {10212 1028, 10212 10253] 10212 10255]... _ a. i02i2 10ate|---- 727 tase. Washes Sen fe nt eee celia ——= 
AS Remade ATE! etna a eicathedytat -y “ig? toy MPRA: biciainlin, jsementinane a 2/101 101 |... -.-.}-.-- ---- 100 100%4)--72 222. 
a eee, ie i eee MA hee 26 RPA 100 100 j--2 22. 
Mineral Point Division-.-5|10i!s 10133|---- ___- 10159 10184|1013s 10138'1013e101%1.... Cd. a © |--- 107 107 ae faa 
: nt edie peepee ty in 80001 1004s 103011004 MOR... 8 ne ensubsnen catch. nc ee Ppsee oceo 
$o Mian Div ist 190. -.-S/101%2 103, 101% 101/s|101% 1015/0112 102% Olt ISDA LOLGtiOL  iiGl Woy Low shibol, Nala teeae ee 
South west Div 1st 1909. - 6] 100%; 1008;/100% 100%|100°s 10034] 100% 100% 100% 100%]... ----|---- : Wane “esata, Wein apisiien 2 cae 
Seto Cee ho Se a 110110 f--- | 10034 1008/1008 10984 wan= -a--|108%g 108%] -_-- --__ 1108 108ig 
cyltil & Nor 1st coms 1918-6) nn oon) ee oe ee seit, intel. oT here ee a ee ee 10014 10033'10.!g 100g 
North west—1915---7|.... -.-- 1155g116 {116 116 {11534 116l2/115!2 11519/115 Putel, tin liish (ie 11iae tka’ tas 10583 10533... -.-. 
Extension 1896-1926 ee 101. 101 co. in too aaa 1147115 |113!2114 |113 114 |113 113% 113 114 
egistered ....--..----4|.... .-..| 99% 99%,/1001,101 |_--. ___- ~ \ sipeoaness: opens 100% i 
General 1987 gold- ----- Sig\ oa” Sate] cans outs] 2M, etal baie Oa 10042 1002 10012 10012} 10012 1002) —— = |---|. es pe eee vee We 
Sinkine. fama 1879-1839. % ah Blige. 2 93% 93%/---. --.- BO CU ing nriclaind Pie Se le Riis ao aS ee ee 
co Pe Seams poaor~- seers aca: acaiunee, meaipibh= menninate ore-lneie sentoieien “ats ae 0a8 Lu... occckthl cae 
Sinking fund 1879-1929-..5,108 10812 410984). nef | nf wns wan afewne wnnn|onne a-n-[on-- one-|110 ig 1119] 11144 11d%gl 2.27 
v etistered = --- RM ol ee iio” diwg\-222 22 Time 
oe ee me = co Sj iOOs LOTG| NOM a 16a) 100% 100g 100% 101 Mt it... 1... 0012 10912 
Debeatare 108i.---------8]i08” ioe”|--- ~-~-|---> ~~ 1005s 100%s|100%s 100i = --lo5- sg lioaie donshiérie werent ofc of 
Sinking fund deb 1983... 5(111% 1117113" ii3 "|ii3ie 11312 4 10914| 10914 1091;|10712 1071g|107 107 [10712 10712|10712 10712|._-. _..-].--- -.--|_... _... 
Manitowoc GB & NW1st8 3s peg ox pin sie, dati pains biti wails oo 111 111 |.--- --.-|109 112%). 222 109 110 
Northern Illinois ist.----5|--.. ---|-... _... Soo cateameet: pore anes sete nos, mebapnes eeengners ees 00%. WL sh heret eeesbidh .---~ 
Ottumwa CF & St P isi8 100° 100 |100%3 1001, _- BIOL LOL |---~ -n--|---- ---2|[-nen enen|nnee snnn|---= --=-|---- -2--[o-e= 
remon ° t--5/100 100 /1001g 1001s ---- ----|---- ----|---- w---|-22- ---[onee sene|enne cesclecee ceez[inee coctpeees seee[enee 222 
Milw LS & W 1st 1921 g- -6|119%, 11984|119%» 11912|---- 27771198, 1198, |119 wooofh38 183 [one —nealeen= aana[ono= -on=|-com cosefence eenaiesd= ---- 
MExt@ impt 1989 ¢. = G/119%4 110%4}11012 1102]... ~~. [11984 110%4/11912 11942119 1191g/119 119 [118t2 11812}118 118 oe Mr ame a 
ichigan Div ist 1924 ¢--6|123 123 |--22 22--)-22 ooo i ie ee ee ee Alva His 
oF Rock oe & Pacific aes ee rs privates: “yes Witte tania: Se 10312 103!g)-... -.--|---- ----|---- «--- CBee Wie Ses ead th Bie rape PEA 
ortgage 1917-.-.-..-.---- 6}1137g 114 |114 A SESS HER IS hk GE oe, AS eo ere ce 
Registered .._--------- 6 ih al seth mee me: - witha 1l4ig}-.-- -.-- 11314 1141g/113%4 11312|113!2 114 [113 113 |1125g 1125s) 112l2 1121e/11153 11134 
General 1933 gold--.----- 4| 997 10112|100i2 10119100 101 (100% 101 {10034 1oits| 100% 101 | 99%» loots 11312 11312)_--- ----| ne new] <= $s gabilllick 
PR wrayer RS : Se MT ee a 9934 993,|1001g 100lg 4 0012 101 9912 100%2 * a, 98 9934} 9853 995;; 99 100 98l2 29%2 
ing gold----- 905g 92lq| 921g 94 | 921g 93 | 92g 923;) 92 93Ig| grr, Teenbtece ooo) SO Se nas teenies ans Penis 
aia... .......3 a gs 9283; 92 931g] Dlg 9214] 915g 927%) 9Olg 921 ig 92%e| 893, 91lol 90m 907s! Oui, 913, 
coeziste fed -—— === -----8 exeygirtide Pevihypee re ee oe oe agar’ agiefoooe eens 9 me 99. a es 9112} 9Olg 90%] YU'y 915, 
Series K 1913_-...-.--- ee eee = Sent anee™. eons | ere Erers: sires WWE nen cosclencs ertsiannc ecaplecne eratinentnethialll Ga-s 
Series L 1914----_-----  rmtecconse. 8 seller i, laine 06, OB [iaca: senivdeans sonielinheswisadiemsaiess Lanse <caie cue aon Sareea i 
Series M 1915 elie 9412 9412] 9412 O41o|__-. _--- MMe Oe: wens waceenee eee-[nace sec-[-an= nooe[enee ceoeflcce oo 93 98 
jwebesnnasGhcare, nate 9410] 9412 Q4lo were |-n-> enon |---- ---0/---- ----[---- ----/| 96 95 
Series N 1916_---_- 4 6 Saline seal WERE a 9473 947% . 
Series 0 1917_...------ aes as ee Sy enna: SERA MMBC e6 pas: SORT... nn] ---- iene boon paiebeins -anaeh OEE w 3 
Zortee © 1917.-...-----€1-.--. ---- OF fc umith«: ecdese Ghku. J te a oe aceiets 
ohtn bia WT WS BL ta ee rad ees ae oe : 
Registered ............ 2. ee 2 2| 7834 811g] 801g 8214) 7914 81 | S0ig Sil| 7912 Site] 78 “SOlg| 76l2 785s} 763, 78%| 78:4 85 
ey Ay yey © <embed salts” Bi leo te Tah Co ee ele ee le bell a es ee ee ee sti aaike 
Dest 65 Gtr Dees s----8 Be tp veclingiele a eau Be 115115 m mt oO rade SO OS | ee pee ee 
caltale & Des Moines tsi-—-6]i03" 105 |-——= ———-li05” ios |. WC sbiiabeiutia spuuk aber Geta HAlig TAMgf ene e oes Sonos cane 
maha 2 1307%3| 13012 13093130 13014/130  130t2|1293. 130 11383, 1991s!129 » Loo: AA gt Sage 105 105 104 105 |---- ~..- 
raat AR Ast 2-.-6 12912 12953)... ne > his0% Iie ee louie ee ee ee 
St Paul & Sioux City ist g-6|_... ....|.-.. _... wcckdaaned we 129% 12085) fw anno | oe oo hg BT 8 aie 
Rah endabeniy | sudelnnne andy 117 11714/11535 115 “1115%— 1155e/110ie 1idte| 7.1124". 1i4tal] dade 114ta|114%4 114% 
bey 3d West indiana—1932.6|}.... _-__|.-_. __.- ii2” 112 |112te 112%9|... men ~--+ ~--~/115%§ 115%3)11012 11012)_--. ---- \24  L14IgiLL4lg 1141g|114t4 11438 
nsol 5Ueyear 1952_.____ 4| 963, 9712} 97. 98 | 96%4 9714| 96 " a = wis aie DAG eh dn Ge = et itn i --- {11212 11212112 111 j110!2 11012 
“Ar petted Dayton— ee 9612} 953g 96 | 951g 553] O4lg 9414) 93%, 9419] 941g Oily yt 9411 93  93te} 923, 9313 
ay ron ee ist g-.5) 95 95 |... 21 ‘Nien 
Cia tak W febhedt a... 41... 102 2" 10214103 |--- a---|---- =--- 10714 10714]... -..- 10912 10912|105 105 |1057% 107 |106%, 108 [19712 108t2 
Clev Cin Chie St ae 5} 96l2 96le|_-.. _... Mees eesal-ocn soceieagle atieh- ai ee SEO cede oo tol or gt gt ate 87 87 | 88 88 
ic —'93 g_4| 9753 987%] 973, 983;| 9714 98a] 97le 08 | O7ig O8'y| O7ie 98 | O7ie O8 | oe temic t, Seah m= makina Mea: REI 103 -105 
Cant w ay (Beg Boke ph -4| 952 96 | 95I2 9584) oO ba. ae ot oF wits ee oat rts OS, 08. .| 0a OMe} 97m Rie) OO 
St Lovis Div 1st 1990 ¢ Al 9 Bo tokslecsn qace bias “ands 94 94 | 9412 95 ~ 27°) Oaie Batal Oats O4te| 94 04 |. 222} Odie, Bala] S4ig Cas 
sy: 978;| 95i2 96 Bi-| 95 2 O4la| 94t2 9412/94 wos Ig, Odle| C4tg £ 
Spr & Col Div ist  1949--4 4| 95lz 978%] 9512 96 | 95% 96 | OGlz 95I:/ 95% Gtr} 95% YO%) 95% Gly) 957, 05°] 98 95 [98° Us| 95° Mele] oa Oa 
Ser & Col Div 1st & 1940--4)---- nn--|---- wnn-|vee core |innm sone) nee, enna) 8 5. 95 | 95 -95l2] 94 OF 
s Dridiiinden welikcéus Badslocke’ ani ide Toe eee ee or Oe ee, einer. oes ee RN $6 96 
sibhacek Bnwboteanes:- nome PA A eae ee, RL RE ot eRe ES ec 1037s 103% 


a 






















































ryy A) 
26 THE CHRONICLE [Vou. xc. 
190y—Contiuued. 
January | February March April May June July August | Septémber| Ociober | November 
BONDS Low High|low High\Low High|Low High|Low High|Low High|Low High|Low High\Low High|Low High|Low High\|Low High 
Clev ex & St L~(Conc. 
Cc ise MLE B60 2008 Gicdieess «05 eb el We Qi. wks 987g 98% | 9873 YS%g] 985g 985g 98a ae © 100 100 | 98l2 99g]... .... 
Gin Sand & | Cley cons is Billnuse ccidisape encdittg wala... .... 000s Mees. cose sii cai lg a ie Ce ele on 
be wot estar We Bedelieee S6eb teas Cedalaase cocslucne eesenebee amie 2 idbe Adbehsahe eescloasd encslecse pth. 
Gee cons 1081 ¢.......6).... ..s. et Cian sbhbleses codeleuhh GReetelein Mnieibeie Ube Hidietihahe: sdsabebee. dene |} ee 
Peo & East ist oben 1940.4] 903 9453] 94 94 | 943, 95 | 95 953s] 95ly 96lg] 96 96 | 92g G24] 931g 93%) 95 95 | 9212 94 | 91 92Ie/ 92 93 
pasomnse 3 ae. ey apa 60 56 |40 40 | 41 45 | 47 48 | 4712 4919] 50 53 | 5014 5214] 551g 6Olg] 56 59 | 57 63 | 62 63 | 62 671g 
do Midland—ist ¢_-..4| 80 82 | 81 87 | 84 86ly| 85 87le| 853, 86%] 82 833%,| 82 86 | 82% 852} 80 82 | 80lg 817%] SOlo 82 | BOlg Slle 
moe ry piting 1929 g_.4)| 9714 99 98% 987g] 9753 9834) 9712 98 977 98 | 973; Q8lg} 98 98l2/ 98 99 | 97% 98l2} 97 98 | 97 9712] O6ly Y7lg 
R fun exten 1935__-4134] 953,100 | 9914 1001g] 993g 100 | 9983 993;/ 9914 9934) 98% Q8lg B9lo] O8l2 Ble! 9734 995g] 973g O8l2| 971g 9B | O7ly4 O8lg 
psd meres aaa 115% aay 117) -11714}116 117 [11534 11614|11534 11613 11514 11519)11412 115 115!g 11584/115 1153g/114 11434}1131!2 113!g/113 113g 
Gaaeer Lack & Westera— OOS RS RRR Baiting: Set eee Srp: othe Wau tnt Rm RAE 7g) gem 
we ~y & Essex. ist 1914- .7}1141o 1245g/114!, 1143s)... .-..]..-. -.-. 113% 11414/1135g 1435g)11314 11314]... ~...f-.-. ----]-... -..- Piel. Sf Se 
sale cone we 3838 porns 117 1172 ee — See 11634 1175s]... -... 11612 11612 1161 116% 1155s 11555 8) 245s 11455 1141211419 /11419 11412]114 114ly 
2000 «...334}.... -... Bleecs coccfecee casdisces cose aeee énco] OR VE [ance socclosed ‘seceleces coco 
N Y Lack & West 1st ’21_.6/121 121 [120%12019/_... -..- 119% 120 |1195g 120 {11953 11953/119 119 |119 119 {118 118 |1i7ig118 |117%117%|---. -.-. 
Gonstrec tien sane. ..---§ 112 112 333 112 11214 1121, 11215 112% on 11034]11012 11019/11012 111 sar ei ‘Tolidih -pinnin 110 110 [10912 100% 
‘ermina mp sth “waek ee 997g 1007g| 10034 10034)... .... 10012 10012 100% 100%... ...- 100'2 10012] 10012 1001 1001 
Del & Hudson—Penn Div..7|.... ....}-.-- --..|---- -.-- "eC oe RAR: Oh ee , — SR  #F tetas era */11814 1181 
Copverdibie 4086 Linmeouig ‘ 1011 1023g|10014 102 |100 101 |10114104 }103 10753/1043g 106 |105 106 +14 100% 10312 10614/102 10434/10012 103 {10112 103 
ist lien equipment 1922-434|__-. __._).... -.--|1031g 10314|_-__ __.-|103 1031g|10112 10312|1035g 10353|1027% 1027s| 1031g 1031g| 103ig 10314] 10235 102%4|101% 102% 
. Sending BOOBs .ccsee ‘ 101 1017%g|1013, 10214} 1017g 10219| 10214 10253 1023 102% 10134 103 |1017g 10212|10114 1023g'101 10112|10012 101 [10014101 |100 1007, 
ee i eee ek oe, thbaneebe aeeteboe waad 4 Givens whhabosée.ctbabsace cadelunae. ssadincen . BAK tiess.. kedutewen: Meco 
gas Susa oa" 1946 ¢ 3% 98 991g) 98 98lo] 97 97lo, 9S 102g/102 107 104 105% ood pr 104 105 [104 10514/10112 102 [100 10112] 9912 1007% 
wkd caddleedn “esa peeed didalencd wudalesdl bee Sisk See Reeds: dideEbcen soda 128 12814/128 128 |.... .-.. 
Denver & Rio Grande— 
ist consol 1936 gold------ 4) 96 98le| 97 9814] 97 98 | 96 98 | 96lg 9734) 9714 978] 9714 9712] 97% 9712} 97 9712} O6l2 9714] 96 97 | 95 
Consol 1936 gold-___-_-_- “Se SO” Se ree Pee Fs 103 108" SE oe ae Ws saodna Saat Wersry _. {104 104 1034, 104 
Improvement 1928 gold-__ 5} 1013, 10134| 10214 10215/ 10212 1031g|10212 1031/1022 10312|10212 103 [10212 1021g}_... ___- me. 906 1... -sien 10234 10234}.... .... 
1st = refpatiag 1965... _-. 5 927g| 923, 95%) 933; 95 | 94 95 | 938 95 | 92% 9434] D4lo 95lo] 95 VElo| O47 95%) 93 95lg] V3lg 94 | YBle O4lg 
SR Me at eas “baneivees ‘bdow Bocce ccs $etkd’ SER Cad Sedo Sesichitie aaatinace  siddleute- casa 
Rio G Sow ist 1940 guar..4/.... ..__}..-. -.../.... ---. ee eee Oe EE Bitins —catelvaiio maieivdid auckianel -afiealbvan. aged 78 «78 
a West 1st 1939 g__-4] 95 1001g] 9614 983,] 9612 98 | 96l2e 96lo] 96 9634] D5l2 96%] 95l2 96 | B5le 963g] 9434 95 | 9434 9512} 93 93 | 92g 95 
oe Fan yA y hae SAS 1949 g-4] 83 87 | 85 85 | 83 85l2| 85lg 86 | 85lg 87 | B5ig B5lg] 85 B5l2/-... 2. f-... -2. 831g 831g 84 
ist lien 1995 g-_.....___. > Sa See See Meee 93lg 93lo} 93 93 | 95 95 |... -... ine see ee 20-4. oan 
ae... en Ss * S18 OL we ole af. Sc So. Se se 
Detroit Sou—Ohio Sou Div.4| 80 80 | 82 82 | 82 82 |.... -... 08 Risks sites Bes Fae te eee 731g 7334] 735g 747, 
Dil Missabe —Ast 1987.5 114 116 {114 115 j.... ...- 233 13D [22D RODIN e BID Biss: edge bicc) medchenie ccdubeels ‘simnclnene ‘ina lll 111 
N Ti i nk ee. can sSe Gedelcese eockiiden dienes ae Dae Wibaliineh dudeliinen: iimdiicieninddlonenc shied 106 106 
SS & Atlan—1937 ¢._-5}.... -... RIGOR inc eidcloares cosclsska Suaeede see FEE SA PRaey EE ey eee ate 
geo kai idee oSdll = SERRE SERS 115 115 |1156 215 jo... .-../115 115 [116 115 [115 115 te 112 |113 113 
bitte anaes PERCE TS SH, WS ME EPS) HR RS eS ee 
Qd ext 1919 gold___-_.__.6|.... _..-|_.-. ._-. 10512106 }10614106%4).... _..- 1065s 10653, 10614 10614}... —- iis ete Roney 
Bd ext 1928 gold------- aig serge dai, Toa” toad ioagl-27- 72221. Or oe ath ae Ce 
Saget wee idee baabeten “was 106 106 |106 tj. .2..]107 107 ]10712 107Ig].... ... ( Setcalagigseate 
Sth ext 1928 gold... a ee eo © Lo ee ee Set iee can eatin ae cpp sh 
ist consol 1920 gold-__--_-- 7}1241o 1247%g|12312 1235g/1221g 12214/121 121 [124 1241/1241g 1241g/ 124g 125 [124g 12514 )1243g 125 |1214% 12212|1203, 1221g/121 122 
13 cone prior len 1906 aaa! "B5 ‘BStz| B7ig BOIg| 85 B7iz| 86%, 88 | 88 OL “| b0% 80 "Bsn 0%] BB, "Solel Gaia Sag 83° “Seia] aa BO «87. 
g-- 2 2| 86%, 88 | 88 91 | 80%, 903, 2 ee ee oe oe 
ESS EET SARS RET, eS 86lg 86t | 82 
ist Saab pumas MA a ca Foie 74 | Fig Fris| Gdi2 749,173 76 | 762 80 | 77ig Fig] 78 Foi) 76 FOI] 75% 97 | 75° 77 | 75 teal Ske Ti 
Pennsyly coll tr 1951 g...4| 8514 85t2| 83! 847] 7514 80 7914 85lg 85lz 8914 89° 90° 89 90° 8714 89%, aa" 81 8ile i 83 | 83 a Hae 
50-yr conv ser A 1953 g_.4| 7I!2 7712) 73 75 | 63 72 | 7153 7712] 77% 86 | 851g 87 | 85 8712] 86 8914] 82lg 87 85 50 82ig 
0a LTS bl hel RS el hee dos Redon 96g EME Bale he ded cel yan 
cago & Erie Ast 1983 z-6 1idts 115% 115% 117 116% 11684 116% Tile “az coat 117 117g |S aia gone _ sata 114 1141g| 1134 113%, 
Lon one tee S26 Leswc ccoee 8 2 2) 2 2 eee eeeeleeee ceeeloenwe cone 2 Zi---- «<= | 12614 1 
Coal vi a con a pape Elias seated Bee loco 120 120 ji... ..-- REDCAR -ADGIcad wicnicces stetiencs sendlvone  sscubeed wink dhibiiie taba 
Dock -——<—<— woe e eww en |4V¥V 2VU0 lew ewe ewe elo www cee eloene em eo eee | eee eee --e2 eeeeleee es ooe ele eoee 103%2 104 ee eee lee -<—<-2- 
N Y & Green ee me Ot oe Sales smi 3 > 
NY Susa &'W tat ref #---8 107 107 |107ig 107ig|.... ...-|..-. .... Se... ol. ade aaionhe ceed Re cane SCI apse SE 
1940 econ e 91 92 ware cece] FUPQZ PUM oc enone 90 901o eee ence +e cece 90 90 eee wowe 891g 891, “—<-- seee ene woee 
er of N J ist 1910 g__ 6/1013, 10212|102 102 |102 102 |102 102 |10112101l9/-.-. -... ied bine deetbiese sendinndit shad 100!2 10012] 100% 10034 
avs oe & Sas ist gu ¢- 101 Og BREST ARRON PRR Te 103%, 10334|105 1051g}.... ~--.|10419 10412]... .... 10312 10312] 10512 10513)... Rinaoce 
ey & eh CONS gu C--.6/109lp 10G91p/11212112Ie}__.. _.__|_ woe ----/105 115 [114 114 [112 114 [114 114 [114 114 j114 114. 22. 2e esl. fee 
Ae af cons BOGE CG ik cakatoces acces 11353 1135g/-... 222. 115 115 oe 1141g|115 115tg/_... -..-. 115 115 |113 113 j-... -..- 115 115 
Ft Worth & Rio elds "85 ‘87lo] B7ip 88 | 88 88 | B7i2 B7l2 Bt "eke tee 6! 88 1034 ide i034 ‘$6 | 86 86 | 86 8s 
H of 1882—1 st ==. ek: Aegina, Bawigioe > at ee oe 2. {.... eager 
Ot North CB & 0 coll --4l tie Wie Si, HAL Ha | Su Sa Sn Wl ie SHR] ir Sal i ARs NS Bes 
RS ES Ie ‘4 2 8 4| 977g 98lo| 9714 98 8 is 9714] 9514 97 | 95l2 951 
“es inn & Man 2d 1909.6/102 104 -... -... 102 102 |102 102 RB RRO ig OR: CRON eS a ees. a SOE SH SR cco = 
book Sinosnnna . 131 131 ]1315g 1315g/1325g 13255 132Ig 1321g]132tg 1321g'1313q 131%)... ---- 132 132 {130 131 '130 130 |128 128 |... .... 
i vibonsiedeiitind cleihides <cetiéscs “cceu “ey Rew Bt oi ER a an 
Reduced to. - as 109 111 {10914 1097110914 10915| 10912 10910|1091» 109511085, 109 |108 108%4/108 108 |107i2 108 |---. _---|107%q 107941106 1071, 
ss aire te ol 2 2 10915|10912 1095g}1085g 109 {108 108%4/108 108 /10712 108 |..-. ---~|10734 107%4/106 1 
pias - Exten 1910 g__-6)--.. ---- 10314 10312/1031g 10312/1027g 1027g/1023g 1025g/1021g 10214! 102i, 102Ig 1021g 1021g}102 102 [101% 1013g)101%g 1014g/ 1013, 1013 
fen . _ ast J ag | s--.-8 100 10014] 99% 100 | 9914103 |10014 100%, seers 308. 1001g 10034} 10012 10034|10034 10084)-... .... O8l2 997s} 99 100 
East Ry of Minn—NoDiv4|_--. --.-|---. -..-|---2 acncle2ce 2 agin esse fe SOliel.....  ccctbaca’ <onak Gla Sins ne Zone haba 
Minneap Union ist “2a g @|---7 22)... 2272 i Stic eee ee 
on | RET SRT Ma, Sant 1315g 1825g|13014 130%4|---- ---- 1314, 1318413012 13012|130 130 |.... ..-. aii nel 
win by AE nen aaa : 116 117 saa 18% 11612 1161211512 115l2/1141g 115 21414 114%g}---. ---- 115 115 [041g 11414 /11312 11414)... ~~]... ---- 
mar pmeelones cosnthiOe LIMB nn. cagalccce cans icles” “aaah SO Dain bedhinen wobhewne emebinde shun been. aeok 
Gulf & Ship Island 195 ee te ued 97. 971 “9 96 
nhvtOivehs satninnd® sabetnaei ¢ecklease caactinia ees wee Spa ee 95 96 | 95le O5lei/_... -.-. 96 96 
Oca ancn we: -4 34 | 10434 1073, — 18 : 1078 109 |104 106 |1051g106 |105 105%4|105 106 |105!2 106 /|10412 10534104 pas 10812| 10212 103%, 
Col & Toledo ext 1968.72 - 2.1 i... ....|.... 2 a ee cee ELE 0 <. ERER SOIREE: RAE 2h oe 
Ulinois Cent—ist 1951 g_.-4|>.> ..._|10353 103531104. 104 |104 104 |.... _...|.... _...|--2. eee se... -... | ee ceeraae 
nn didnan” «nn te DGetO6: 106 1106 106 1. 8 i cies eo ee 1043g 1043g|105ig 106 
= ser at 1955-_...- aie 995g 10053) 1 10112/1008g 1007g| 1003g 1007g|1001g 1005, fen roe due 987g —_ roe — 99 9934) 99 9912] 99 99I2 
on =) ghana eo meee sere|---- ----|---- ---- ig 9412] 9212 2 sci ae 
Extended ist 951 eee ee S2eea7"*2282 eGeee -eenw seeelemewe cow elo nee aewecaleeee see elee-« seeeeleene eeee 94 94 e782 eeeeleeeen eee elon eee 
abi nape ae eaelbunes verte ted ic © Se cg pera eras, moeggere eseogenee ose 
Coiateest < trust 1962 &--.-6 sia see 10014 10012'10014 10014| 10014 1007g/102 102 |1001g 100%2/10212 10212|10212 10219'102 102 |... -.--'.... -.--/102 102 
Dae hGnowen diese coudlasin Gashiicce scaecie 2. ahs oe 08 OE ewes sandlcdaw awsclegsa “centiniey desde’ Glee dase 
Cale hy 5 Hi sees -- Sine aati ‘ 100 100 /100l2 1003, 10012 101 2 Loit, 0014 101 [10014 1005g|100%g 102 |10012101 |100 100 [10012 10012|10014 101 | 9934 10014 
tchfield Division... --$34|_... _...|_... ...- ae ne ee Ce ey Mpa: aerdbe pes titer oLtee 
L Div & Ti 1953 ,- 3% 90" re “90° v2 erro ‘bo1 elem ew wow elem eee 791g 791g! -.0 eacelewen eeeel ete eee elae wn e RHR Ree ee -ec2 ecce 
Omaha Div 198i ¢__--- se Bos, ae eee Tam eae Nocti signe = mae urcaee rie: eves ggg Bi 
St Louis Div&Ter "51 21834 ee ee ee hl wettliiars <1 heaae onedizum weadiown ¢ ate 3: “90 90 |.... .... Boxe Ble 
West Lines ist 1951 vate 100i, 101g saa oor wie — cone ence sone iooks ee ee ee 90 90 90 oo6@ s%> dbd«2 891g 
Belle & Caron ist 1928.._.¢|.... .... a er ee eee. ee 4 0) ees OO ee Oe snes cone 
Carbon & Shaw 1923 g----4)---° 222). RI Rendcees sees ene: semen mnpeipeen menses YAY mere 
peege Zod & « NO 51 s--5 FH ETE tthe see anne 118% 11914| 11914 11933 se nse 119%, 120 |11934 11934)... 2--.|11919 1191g|_... .2--/11714 1174 
Gold 1951.___..__.._$3 “aa semge TE: eta Geena eee oo 10% 120% ---- -- wh, kag eg” ee ee ee ae De, a ae 
fad linols & la—ist €..--4| 96 97 |98 98 |... ----|'98 98 °|98 98 | O8i2 Big] 08 98 | 98 98 |.-.. _---| 97le +: rao tareae ete 
prsshs Sti or—ist'19¢6/110 110 |.... .... 110 11012 111lg 112 111g 1112 109 109 10912 1107s 1091210912 110 112 |110 110 |.... --..|109!g 110l2 
SEE aetna seWisees saasisnes woosl Ue UF ‘lense onn- 2|10212 10314/-... ----/10014 1 wenn wnneleene ----|---- ---- -=== 
eae ------- Nabe 8812} 86lg 88lp|} 861g 87 | 87 90 - , ue mime wace on--/100 1013g/1011g 10312103 108 {10512 107 106° _ 
Iowa Central—ist 1938 g_-_5|1091g 10912/110 11114|1093 110 |1083, 1093, é saee enn-|--2- ---- ween wene|ewne en--[--0- ---- 
Reinding 1951 ¢ __..___- 4| 8012 82°| 79% 82° 78 81 ee ae Mule altel tele vetel aT Weal wee Talis Velie Tt ein T7ta| 75la, 76% 
Kansas C Sou—tst 1950 g..3| 723, 75 | 7412 7514] 74le 7514) 743, 751 ln ee ee oe oats S| yr a" " > 
Relundian & imot 1800". 22 4 2 75l, 4 7514) 748, 75ig| 741g 75 | 7453 75 | 745g 75lg| 743g 7473] 7273 74le| 73 7334) 7234 74 
Lake Erie & W—ist 1937 ¢.5 ii38 1125, ii3i liste +r Se eres nan laces wane leaes: wa an 100 101 [10014 1013g/10014 1007g}1001s 10034/1001g 1011g/1001g 103 
2d 1941 gold... 5 10715 10710 4 11314 107% ion ut ae 11412 ah hg 340% 11414 115 nas mg 11483 1143, ae ste ve = 114 114 
Ce eee, Ee ee Le eS OO Ziewwe cane wose ones, Alewne wens ‘4 4 was wane 
cas val (NY) tse Stasis Leis 119A 114g) 320% 11384/113% 11384)---- 727]. TM eect: beet ga: 11414 11414... -.-. 11219 11212 
~ 4 gu 33 2 10784 10784| 10784 10784|10712 10719|108 10814 |1078%q 108g} 10734 10734| 10734 10734|1075g 108 j---. --.- 107 107 | 10614 1063, 
fgthiaiioclh 6 pana tpabri dias ee ener cece ee0e|-e202 eeeeleece eeeel|secce eecelesse secoeleson ecco 107 107 wees weeeelceee eeeeloeee ceeeleeee sees 
| : i‘ 























































































JAN. 1 1910. THE CHRONICLE 27 

— 4 
,¥UD —-¢@ Oirisiuucd, 

January | February March April May June July A September | October | November | December 
BONDS Low High\Low High\Low High|Low High|Low High|Low High\Low High|Low High|Low High\Low High|Low High|Low High 
Lehigh Val (Pa)—2003 g...4) 9714 97%4)--.. --.-. 97 971g] O7le 97le| 971g 98 |... ..-- O7lo O7le]_... ..-. 971g 9712] O7lg 971g]... .... fetes delim 
igh Val Term—ist gu g-5/116%4 116%4)117 117 |118%4 11834)11814 11814/117 118 |.... .._- Pee tt eee See 11514 115%4/_-... 22. sins” celica 
igh Val Coal—ist- ~~. -.-.- Giieda * bedsluews”™ addlance  cosclesss sodcloccs -secdeedd “tacd 10D 200 fisww 0c 10834 Wises seus 108 108 |.... eese 
gh & N Y—I1st eu 45 ¢-4/---. ---- Bede “baddfeuss S0d6 OB O@lgi..c. scac 96lzg 9Glz) 96%, 9634) 97 97 | 963, 9634/3... ...-}---. -... sinesiay ican 

Elm Cort & No gu "14 g-..-6 ene eeesleeews Geeeleees eeeelewes cee elomes Sewell ewes eee ewes ewes Sees 10114.10114 Beee sebdleces c0ee]eeee e000 

Come Fi 5ek came SOC G.. BEee B90 Tice caecalases acnclenae secclecce code 11184 111%}.... .... 11134112 |1125g 1125, Laps 1125/11 21g 1125g|1121p 1121g 

General 1988 gold-_--.--.-..- 4) 965g 965g}.... .... 96 961g] 96lo O6le] 97 97 | O71g O74] O71g O7lgj_.-. -..-] 973g O7lo/-7.. ~...| 98lg 9814] 97 

ee Wlease aves 10012 10012].... .... SEs 10Get nw. ipcitiiae ‘cadctatid deck Ibaee anvubieen dp <bElses  Unnainne: Seccpeebe “webs 

Unified 1949 gold... ---.-- Chis Gates Gkddlineie. spocoke  énnn 96 96le) 967, 97 | 96le 9612} 96 96 | 98 98 | 96l4 9734).... ._- 94 Q94l2 

Guar refund 1949 g------- 4| 9714 9714) 971g 99 | 9712 98l2] 98 985g] 99 995s] 9712 9712} 97 971s] 981g O8l4] 97l2 9834] 98 98 | Y71q 985g] V7lo OOlg 

Louisiana & Arkan—ist '27.5| 99 99 |---. -....|---. -.-.. 98 981g] 99 99le) 97 97Ie|-... ---. 96 96 | 9712 Y97igi.... -... WB OF Fo oes co 
Louisy & Nash—Gen '30 g.-6/-... .... 117g L171g{117 117 111612 11612/115!2 117 |1161g 11612|117 117 |115!211612/11512116 |116 117 |1161211612/116 11712 

ON er eae ae 110 110 {116121163,)_... .._. Tye eee FEE Sp es AN 115 116 [114 114 |11419 114g 

Usted fold $000; 6566. . 100ig 10114}101%4 10214} 100% 102 |101 10134/1005, = 993,101 |10014 1003] 9934 10012] 9914 9934] 981g O9lo] 9914 100 | 9914 10012 
emistered ~~~ ~--- 222 - Bl --- 2 nnn n| enn oon n|e-ne ----]---- 2-ee 100 100!g].... .... ease Sacsissee Sacscfeced soccfices e656 wees eoce|---- =--- 

Sinking fund 1910 g------ isNs: Dibdivabio Gaicleade pebulsope Snpdeligen Sadghidde ducnlicho  bamutiabk dasctichs hus bans wesley woud 1001 1001 

teral trust 1931 g- . . .6|108%4 10912) 109%, 109%4)110'2 11012/110 11012/110 110 {11012 11012/.... ....]11012 11012/11012 11012/110 110 j.... c2u.]-.-. --.. 
6-20-year coll tr 1 g..--4| 97 1001g/100 100%4)100 100ig)_... 222 fell. fll. LLL its dbielnkes bikelocdes ‘abdabeae elon eae: gaieaaie “Ghee 
ge ge RP Be ee Seo aes See orem Saag ster US TT Bee Alife VAllehiccs ccsdbedsu deus 

Lou Cin & Lex 1981 g_..4}4)---. ---.|1078 107%)---. -.--]-... -... 10733 1073g|10714 10714!_--. ---. Kise ahaclbise sacabiaes” obi Resear: 

N O & Mobile ist 1930 g..6)---- -.--j-... -.-.- 12434 12434/1251g 1251g/125  125ig/_... .... 12533 125%g].... ....]125 125 {125 125 |... 2...|1247% 124% 
2d 1930 gold._......... SOW SOO Teabh Sedclscon Suscleaae sucw Soom eseeibnihe ib onmitaa eae I ee Re SM ee aS CORE ea oe 

Pensacola Div 1920 ¢--.-.- Bieoss Sedelande wotdbentc acdéulbcce bedupscce Sacdleade’ Gddetgeds conn nds dwbdicehs gudulsead “sage —paie wancteel 107 

St Louis Div 2d g_----.-- Dtédd Subdibens: ehaghesha: tobetncke aude TT) TE ee oe ee oa cneniawan: caddbicdé’ 6c kena se Gk 

Adi Knox & Cin Div---_--- 4 95 9512) 96 9614] 9614 9612] 96ig 9612] 96 961s] 96 96 | B5lg O5ig] O5le O5le| 94  95ly] 93%, 943g) Sle 94 | 93%, 94 

ey Sees ee Ok RED BED Be Schade ‘Sacelaces cocekdsae ondnbsddd abetbeces secchines bbodbikns abectiees Gana wae: Babe 

Kentucky Central 1987 g..4) 96 98 9834) 98lg 9884).... _... 9712 9734] 977g 98 | 971g 98 | Y7Zig 97Ig] 96l2 97 | 97lq 9712/97 97 |--.. .... 

L & N-Sou-Monon joint...4) 88 88 | 88!z 9114] 91lg O1l4] 88 91 | 8834 90%) 8914 90%) 89 90%, 897g 90 | 90ls 91 | 91% 92 |... .... 

Nash F & Sheff ist gu g...5)---. ---..---. -..-- 1151g 125ig] 2. 2.2. LT40g TRGRere TOs Lise gth 1885 LIS. Sackbccs Soccbnnsé | SSculeics “Scctleuan cee 

Pens & Ati ist gu 1921 g..6)109 109 |--.. -..-}---. -2--}lee. fll 1091g 109g]... -... RES: PIA Ee GI Se Saat ene 11034 11034/-... .... 

So & No Ala cons gu g-..-6/11212 11212)114 115g}... -2- fee Lele Ll peeee Lee i a oe WiGte 210te ws ok ccbcss  Seecdencd “Sew by 
s & Jeff Badge Gu i cMs sae: apdciness apne 9412 9419} 06 O0tel Site OOMEGdS W2-cbeces cack buse os-a 94 94 | 941g 9414/94 04 |... _.. , 

xican Cen ¢ 1911 g.4| 84 87 | 83l2 86 | 84 8612} 87 91 | 92 96 | OBle 9614] 9453 95 | 94 95 | 95 96 | 95 9512} 95 96 | 95 96% 

Trust Co certfs dep_--...-.- 82 85 | 82l4 84%) 84 86 | 86 88le} 88 89 fF... -.-- OGr OONiiick  Senchenads Soeshises Sccdies “ss Se ee 
cons income 1989 g....3) 25 26 | 2412 2412] 25 25l0) 26 27lc) 26 26 J... -..-}-.-. ---- i RT Se 258g 25%g] 231g 2712 
Trust Co certs dep-_-_-.-.-- 231g 26 | 21!g 23 | 21le 2553] 251g 271g} 27 28lgi....  ..- SO BE Biccs “Seweteas: ee ee OS Gass ae do 

2d cons inc Tr Co ctfs_.-_- 24g] Bite 22g] BOAg 2W3tgi 23%g Wiel... ...sfo.us Gel chile fae ik ame Gk stand dking suis ie 

SEO Tee NE Be CONE ices wesslsdes® weetfadss aecofedcs saccikens sccdbindé ceed OF TP Bass Kcvalnuk “Sadads édedned Lick oda is 

Nor—1st "10 SE eee weeel eee eeee ecoe «---/10] 101 10053 10053 ooee cone eee weweloeee seeeloees eoeeloees o-<e oe eeeel eee coee 

idland Terminal—ist °25_5 eee seen leee es eee ie eee wee e lems eee leen es cnee wee cece loe<s ceeeleeees coeeloeses oeoe 98le 101 ene secel=eee ecooe 
Minneapolis & St s— - 

ist gold 1027. ........... eg eR Sy Mig ti 5 ee, Mee ay Se 32le 132s}... ...< eit ae a iad Scene “= susmaues. Gal ie 

South west ext ist.__..... ORS Ra: a 1031g 1031g| 101% 101%)... ....}-..- -.--]- Fie ggg et EE SE. YES EE * 

ist consol 1934 gold-_---.-- Gj109 10912109 111%4)1108,11112/110 110 |.... —_-. 109 110 [109Ig 1091g/_... .... ER RAE ae 107 107 |107 10712 

ist & id 1949 g...... 4) 8414 85 | 845g 8714) 851g 85g 8534) 85lg 85l2) 85 8614) S5lg 85%) 85%, 85l2] 85 84 | 831g 835g/_.-. -... 

Des M & Ft D ist gu-- --- Cibine  Sedahsk cde codePiacd savalondd Sevahnal Unaieue cides. sede oe Dy ee es Ee 

StP&Ss s°38 g.4).... -... 9912 100 | 9912100 | 99 991s) 99%, 9934] 997,100 | 9¥l2 100 99 |100 1001, 9953] 99tg 9934] BDl2 912 

a renee Cre Macs. S.iclices sonal 00 OP Linc. cccuhscas  caaceuee coum ER ARE. op RR cus Sousa Muka eee 
Kansas & Texas— 

ist 1990 gold. ..........- 4} 98%, 100 | 985, 1001g/ 99 100 | 99 10012/ 9912 1001g) 997% 10014/100%g 10114100 101 [100 1 9834 10014! 983, 993,} 99 99%, 

2d 1990 gold__-......... 87% 875g 88%) 86% 87% 88 | 871, 87 8814! 87 88 88 8812] 878, 8814] 86l2 88 874 

ist extension 1944 gold-_. _§/ 104%, 108%4|10812 10912}108 109 {108 109 [10712 1087g)__-. _-__|.... ...-]-.-. ---- 106 106 |105 106 {103% 10614)104 105 

ist & refunding 2004---_- 8512 871g) 86lo 877% 8614 87 | 86 86%) 851 85 845, 8512] 847g 8514] 841g 851g) S4tz 

fund 1936_.434| 9014 9312] O11, 9375| 91!2 921g 91 92 | 91% 91%] 9014 O1ls| 91  D1ls| 9Ole Ole] 9Ot4 90%) 8935 90 91 | 89% 91% 
St ¥ ist 2001 gold..4|.... .... 89tg 89g}... _._-  .. .4e ee ASME RATT Bt Tomb ee Be aE eee iki 
Waco ist gu ¢-_..5 ee eeeele nee eee 1091's 110 eee ee wel eee eee elm eee www ele ewe eee eee -—<-<-- se<< 105 -——<—— s<ce [eee eee 

Kan City & Pac ist 90 g_.4)---. -...|-... -.-- 93 7 @ 1... ‘cuB SR As, SIE. oe ope coe oe SRE EY MO ew Suc 

Mo K & E ist gu 1942 ¢___6/113 12312/114 12412/214 124 [12412 12419/113t2 1141/14 194 |173%, 1TSIG/TTS 193 |114%g114q/113_ Ms |---. —.-_|---. —--- 

Mo K & O ist gu 1942___.5}108 1093,/110t2112 [222 111 [111 2114 112g 1T112|111 111 |109 ITO [109% TO9ty).._. ...- 10712 10712/10633 10634|10712 10712 

a a of rome tet on g-9 0 1081/1093, 110 | 108%, 10912 ae 10712 10914) 10712 10712) 107! 10712| 10712 108 |105 10814/10553 1 10512 10512) 10412 105!2 

v BAS SRE Seah. SER SIG 200 55 5 Stk Sa month obese “aeccleaws occu (2 ees 

Teetian: Cs waite 208 |2121g¢ 111%)--.. ----}.... 2. 109 109 {_--. _..- 108 108 [.... --.. Ss ES, Se 104 104 

Missouri Pac ist con 1920 ¢-6j)113!2115 [115 116 [114tg115!e/114I9 115 [1124%,115 [113 173lg{113 173 f[_-.. _--- 113 113 [112 222 j122 112igiL11. 1112 

Trust 1917 g stamped. - - 5} 10012 1007g/101%g 10214/102- 10212/ 10124 1021¢/10114 102 [10124 1017/1015 10214; 10114 1017g/101 102 [10114102 |101 1015/1012 10112 

ist collat 1920 gold---_-..- 5}101 10312/102 10312/102!2 10312/103 10334) 1025s 10314) 10212 10212| 1021s 10234'102 1021s/10112 102 [10112 10212/102 10314|102 102 

See gare See San. -..-6 825g} Sltg 85g! 82 8314) 83 84lg) 82%q 837%gi 82 833g) $13, 8234) S2ly 84ty 7934 Sls} 79%, Siig) 803g 82 

Cent Branch ite 20 i0i9 “89 (94 | 92%, 05 |---- ---- 4a ee = 33 "93 o4 | 94%, 95ig “94% 94% one 947s| 95ig 5g 

y rd Sg eee Be Se Ee 93 94 8 8 

Cent Branch UP ist 48 ¢.4/.... ..../ 91 91 | 89 89 [.... cellhle Lele. pee fll feel flee eR: Ca 

Wig of Te Set oxt de SSS See 993, 10014/_-.. ....}.... -.-. 0033 10033/ 10033 1003g!.... ...- 0033/1008 1 10033 10012 

extended 1988 g_.-..5}.... -... 122g 11212/113 213 [113 «1931s/113 «173 f---. ---- Tee BES T-2s S62 Ns Sucthiae soe Gee 

St Louis Iron Mtn & Sou— 

Gen cons ry & 1g 1981 ¢_S5jl11%q112 [bie 212 [222 2219g)221 212 [121 BDDsj/111) 1711g/1101g 111 [110ly 1107 109 10912/1087g 1097s|109 110 
Stamped --.......-.- AR ae TEC RES, i oe Bite tte, 8), ee eateeie. LESS. Ser eee, Gas RS se 
Leatzinn & set 3980 ..-4] 86 881g} 883g 8912] S8t2 9012} 90 895, 90 | 85% S95g 88lo 89 | 888, 89 8634 86 87 
Riv Div 1933 gold__4| 88!g 90 | 893, 91 | GOls 91 | 90% 91 | 905g 91 | 8¥l2 903! 883, 897' 893g 89% 87 88 | 87 88 
Py a ag td wees” Wiaocas “avants cae aheSocas nedblowds Sead beek (oh ees = Smee ee obedience, (lige ge SBE 102 102 
Ww 1927 ¢.6/11912125 (12312 12419/124 124 |_... ___. 122g 12234/122ty 12215|122t4 1228, '122%y W22y}_ Lf. ----}le. fee 120 1221, 

ist extension 1927 gold...6|117 117 [118 118 [11794 217%/118 118 [118 128 [1178,2178j).... cl... LLL. vine a eee SRN ee a ae 
1936 gold. ...-..- 4| 86g 86l2] 88 88 91 | 91 91 » wea ee Oe Ls See ot 8912 90 | 88g 89le] 89tg 90 
Montgomery Div ist '47 g-5|---. ---- T12l_g 1229}_--.  ----}-- 2-2) 1198g 11284111284 112%)__ 11234 112%4/__.. ___- te. bo), ee Ss Senn pes 
Nash Chatt & St L—ist °13_7/112%4 1124)... _.-- ms Mee S. 111%g 1111g/110% 111 |111le 211g’... _._- 11033 11012/10914 10914]... ___. 10843 109 

Se sonen Bee oute bite hamid FRSC ERTS. 113lq 11319/113t2 113s! 11312 1135g/11312 11319/11314¢113!9|113 113 Sepesy Se: 112 112 |110 110%)111 111 

Prior Lien 1926 gold_...434'.... --.-- ye BTS Ree ee 2 oe 102 10212/1021g 1021g 102 102 [___. -__-].... ---. SE es “eels 

Le sept ame iibaso 0 80 80le] Silg 83%/ 82 83 | 83 84 | S3lg 85 | S3lg S4le| S3lg 84 | S3lo $43y) 837g 84 | S3le = 84 | 84 84 

tional Rys xico— 

“Prior Lise 1a8r he DIRots -andibevsu asanloads soeu 923, 95 | 945, 9512} 9412 96 | 94 9533 9410 95 | 943; 95 | OSle 943s] 933g O4lo| 935g 94% 

Guar general 1977---.-..- EES Se ae ---- ----| 85lg 89 | 88% 89 | 87 89 | 87lg 88lo' 87l2 885g! S7lo 88 | 871g 88 | 87ls 88 | 38 89 

W Y Cent & Hud River— 

Gold mortzage 1997_...334| 93 9414! 923%, 937,| 923, 9314] 93  93le| 93lg 933%,| 923, G3l2| 92Ig 93 911g 924} Dllo 92 | 903g 917s] 90lg 91 | 91 92 
Registered __...-..-- O2lq 933y| 92lq 935g)... _--- 921g 93 | 92le 9314) 93 93 |... LLL Bee oe oe. Q9Ole 901s} 883g S88gi__._ ___.|-.-- ---- 
benture 1934 gold-_-_-- 935g 95 | 94lg Q5le| 94t2 95 | O4lo 9534) O5tg Glo] O5tg Y6ly| Y5ig 96 | 95 95%) 95ty 96 | 9533 96 | Y4te 955g} 95lg 9d%g 

Shore coll g 199S_.334| 84 8534} 84lp 853,| 84 8434] 83%, 843) 8414 85 843;| 82lo 83le) S2le 84 | S2Iq 8314] 8034 823y| 8012 81 81 
Registered --_.___--- 83 8414! S4tzg S4tg' 82 82g} 82% 83ly4) 83 S3lp| 82g 82g) Site Sits $13, 82 | Sl%g 82 | 8Vle 81 | 79 79 | 78l2 80 

Mich Cent coll g 1998...3}4|.... -.-. 84%, 8434) 83 84 83 84 | 83l2 843e) S2lp B33g' S3lo 84 | S2lo 835s) Silo 82 | 80lg 81 | 80 80x 
Registcred _.........$36}--.. ----]-.-. 2... Oe Oi ee Te RE aI Sg Sage Tas Se 782 78l2 

Bes et ist gu-_..-..- a dk owl td~ oudutcade “Code 10084 10034|_... ..-- Ea Re eee ee 00 100 |100 100 {---. ---- 

wk & Malis gu g---4/.-.. --.-.- fii ketebiebe mokebenas “uses 06 0 fo. cathe: enc DOUG Sere 200 cs ee 100 100 

Sur & Adir 1st =.--¢ slide ied diéal seckianddé avast OO OTigl.. 5. codstaeue eee SE ee eo SOE Gace See “oe ee OE wean 

& Northern ist Mininks <utvisedh woes adi able sade cackhicade bale Rie dN ite veel aie cn ERs ote 8 06 BS Fecha <..- 

Pine Creek gu 1932_--__..- G6|1311g 131g}... -...]. Ses bbaalddoe: accibapes. Qonchs ee Cea ee on Ss re re ee aay 

Rome W & O cons Ist- __ _ 5) 11053 11053/1105g 1105s)... ..--/-... ---- 111 111 |11012110%)110 110 [110 110 |109 109 /1083;10914/____ —__- 10812 10834 

Rutland ist cons 1941_.4%4|.... -... Bolt aciubinde saablcusch Gx nese casnbgae sunk es Cee na Sos ce as 2h cee ee O9lg 99le|_.-. ---- 
Se Oe cc cos. Succi ds Cxenlosca” Sens 91 OL j.... ..-.| 91 931s} 93tg 93ls} 93te Q3le}_... ..-- 91 91 | 91 91 | 905g 90% 
pm af ae wee: Or Oat OR cS ache cnet ocie. need adie oucdt GP” QB isar Sec es ee Pe eee Shue eet da wee 
t Law & Adiron 1st '96 ¢_5/-... -.-- BOP BEB bein Secchide. Soc icen Secdbiens" Hacc = ee ees eee eee Skactaee ae 
ee er Sr OE os cA hg 5 Gaatbicee  siekiedas” Shcklcc.. sacohinds tend bs eas Bs “ee a ees 10214 10214 

LS & MS gold 1997__._334| 947% 95%| 95 9553 9514} 941g 955s) 93%, 95 | 931g 95 | 93 O4ig) GL Y3lo| Yllg 92g} 913, 92 | Qile 92 | VIF, 92l4 
Registered Sli SS. Sea 93%, Q4lo| 93lq 9414) 92le O2le} 931g O3ly}_.-. .__- 9214 92!9| 9012 91 |_... ---- We OO ots 2-2 chcee eee 

benture 1928 gold__..4| 95 97 | 95% 97 | 95l2 97 | 95l2 96 | 95% 9612] 943, O6l4) 943, 9514) 943, 9514) O4ig 95 | 941g 95 | 9412 95 | O4lg O5ly 
Registered _._---....- | ARCS sa ag ARE SUS PRE Sages Su ag a 95lg 95lg| 9412 943}... ___- ae eee 941g 941g/_... --.- 
26-year 1931 gold-_----_- 4) 95 9512 9653] 9514 957g/ 943, 96 | 95lg 974 957g| 93 9514) 948g 951g} 933q 947g] 41g 947g] 94 947g] 9334 51g 
Registered. -_-.-_._._. BEG ealbldaa eek ivele eitpned wes ssc Me ahead BO GB cc ucodlexca “basalime shek 935g 935g/..-. --.- 

Pitts & Lake E 2d 1928___5}.-.. ---.|-... ...- SOT taee Se NES ES) RS SR RES SETI SUE CEES RS. Piet 100 100 

Pitts McKees & Yough Ast 6/13012 130!e/_... ....]. cce ecsblchas cuccleGae GReREEGRS cna ta, echie Sheet oak nd Plead “detec soe end baie 

Mich Cent ist 1909______- ea. See WR Boe ee a os, SERRE SPEER HS a MRI ROM ea, NERY SIE * ‘eee weawe 
aes iiasahelin died l edie ahs oss Dinids ‘ncdubausix’ keeatvcke endtone PE PorH ideale Vineet tecnica (ieee (eels 115 115 | es SS ee 

Lem nde weak a <a Beds ctienlondd on cc ROO Tete ets 10g cas ca toece: Laced  cmanteude mgcctasss ctu CORSO ences S4- 
Registered. _._...___- y Y Re ee we Aa iS Es Satine eee ee ee ee aan peek 98 98 

year deben 1929--_ _- | Ee lggs ees SUES Sik a ee eae 943g 9514) 941g 95lg] 933, 942s) 93lq OBle} 928, O3lz} Y2le 925g] Vile 92%;) 93  Y93l2} D2tg 934 
st 1952 gold__.____- 92 92 | Ollg Olly ee eee Ch Otel Oh 00 °F Sa Ws hc fc ba ch ea 89 

NYC & St L ist 1987 g_ = 4) 10012 10112/ 10012 10134|102 10214/1011g 102 {10114 1017g| 10034 10112/10034 10133] 1003g 10114!100%, 101 | 99t2 10034} 9912101 | 99t2 101 
NE Sia Pet Na. tae wee iia hen giaduc mace liass, Sees hes whee 10012 10019|__.. ___. OD BOO Aoicis sec choc Sack 99l2 991/100 100 
25-year deben 1931__.334| 913s 9312} 93 9333! 931g 935s| 93lo 94 | 93lg 935g!__..  ____ O8is OMel oc 2 ee. A eS Ones Par 

West Shore 1st 2361 gu___4/103 1035g/1031g 10419(103 10312/103  10312/102384 £0353) 10134 10234,102 103 |1021¢ 103 (101 10212/102 1031g,103 10314|1011z 1025, 
Resistered ............ 4|10112 10212110214 103 {102 10312/1017% 102% [10112 10214/1005g 10212/100 10112}100!2 10112 10012 10112}100!2 101 {10012 101 [100 100% 







































































































































































28 THE CHRONICLE ] Vou. xc. 
1909— Continuca, 
January | February | March pri May June July Augus! September | October | November December 
BONDS Low High|Low High\Low High|Low High|Low High\Low Htgh|Low High\Low High|Low High Low High|Low High'Low High 
N Y¥ Cent R RR—(Conc!.) 

NY ro rf Rm 1910- 5 dan scenioabe ensslocas. scaufsece cucaloces Gane BOE BOE Die ons dindelaned cundlonee mene ante asteledsa, nove 003g 10033 
Equipt Trust 191$___--- Blewad wens GG0 éeeclacee ence wows eomclecee eoeeleoes cone DOPE BOSE cne wenalasse dbnaloase wonafncea send 1015 10153 
Equip Trust 1914__..-..- §|1043g 104g)... ....]---- o--- Auge pasclecce Seuieth Seainnsi onus Salle: Gaiaiiahuik: esh nnbe ise ciyhda (heal tdndl Tneee 
PDE SUMO AGL vce. aBlacds sbecliacn encslacne cocnfecse cocelocee  épaplones ciscalwone,. oces iaikay ndibibhionins .ariantinliin sated 10234 1031g).... ... o 

Y New Haven & Har(lord— 

Conv ieb1948 ......__._- 6|1341o 13519/1337g 1351g|13334135 [1347 135t2/13514 13834'138 1387g/138!g 139 [13814 13834)1385g146 {14114 1453g/13412 14219/133 13514 
en waceleche. daecledbe somnlcoeto enoonleses shhnlonih’ : eheiibitn wknaleandh weal 14019 140¥2' 14134 14134}... ...-|---. ---. 
emnotan receipts....}184 138512/.... .... ee ee 13514 1371g!.... .... PO ie ieccti ded Ghhetiode- cass ak. we cuabeitien: sshertd 

Conv debeni95$ -______ 3%| 98 10014] 973, 99 | 9712 993g} 993g 108 | 10714 10934/1083g 10934/107 1087g/10634 10812|107 11114/10384110 | 9814105 | 9814 10212 

None-conyv deben 1956... Mithe iqaektnetn.: dees OESg 96 faccc cnccfocce secaiious becahecne esos 9612 9612} 957g 965g) 95 957g] 955g 955g) 95lg O5lg 

Nam-conv deben aver Le weet Distie eeudleebn Ghedledes  Sgeuiscne cocalccce SMhee edhe (Obes bbbe! beedlanes mbektbnee cone OF EE A. one: wapadenek mies 

A ed ae pucelucce, wecelecte: aces CO Bis. acc ce Decdbiken Sbedihtie eanklnede cansloces condlidad ‘eeene 

I MO BOGE Bi i wocnhwwhaeccelaaee. shcafiece | oscaleccs.“cewn BOP SOO Maton Ssenlssdd: enon ak: Mashshtin. naddlsosu dh otinael: ius o 

NH & Derby 1918_--___-- Dkk dbcedundn Gaceloges, acneitnes conclocss GOMES teeulonhe: mane BOE Ce Asuka dead dscklacwu’ ovkehuews’ wee 

N Y Ont & W—ref ist g____4/ 9814 9912} 98 .9914] 98l2 99 | 98 99 | 98lg O91g| 987g 9934] 97% 9914] 98 98 987s} 963g 9812} 97 9712) 96lg Y7lzg 
Norfolk & Southern ist. eS ES a Sie ee enke idee didenn= Miea DA SDE Bichn decd ence) eb ciokad ame Bee WOR. fae snodisncdaheu 
Norfolk & West—zen 1931 - _ 6/127! 12712|12734 128 © |1271212712]/-... -..-|---. -.-- BOE Oat . votik khaababiesibas BERG ISGISE 19S ghia cd a casjence sees 

Impt & exten 1984 g.....6|.-.-. ---.|--.. .... BED 180 Janke nocclecss Gaalubhe Ghelscame, anes ES AE SES RDP FE eR 188. ESUal sas... o6-s 

New River ist 1932 gold__6|---- ---- SEMA RI alike: cusclockn  ndcclsssn haha . PKA honk lonadh bab biniek ententoaid onnathhwh! Mektinde pane 

N Ry ist cons 1996..4| 98 9912} 9834 9914] 98l2 99 | 98lg 99 | 98 99 9914] 9912100 | 99 10012] 98l2 9934) 99 9912} 98l2 99l2| 98 985s 
OE ind atininm ono Gliese dncclocds Gpcdlenbs Guaghéncs aseulecce susaluaa whue i Ue ilvwhs ehealainathwdtwiGh eaackache den | aie! adie 0 
Divisional 1st lien ----- 4| 93l15 95 | 935g 943g] 93 9384] 935g 937g] 93!g 94 | 938g 937g] 931g 935g] 931g 935g] 9314 9312} 91 9312} 923, O3lg/ 9234 927g 
10-25-yr conv 1932__--- 4| 931g 9775} 95 Q8le] 957% 975g] 9712 9914} 98 99 | 97% 99 | 9812101 [101 10334/10114 10234/1001g 10234] 99 10114] 9914 1027 
Pocahon C & C joint__..4| 895g 9114] 91!4 9234] 9184 927g) 9114 92%] 92 925g! O2lq 925g] 913, 9212| Gilg 92 | 91 91 | 90 1 | 8954 9Ol4) 89 90 

eS toe ann lseds excciscen aeenl-nde oosclonss ShNGLAEES) AMeeEbUhe. nasalvate >: arialencu Medebeitn owe _a- an-- {10612 10612 

Scioto V & N E 1st gu g--4| 96!2 98t2| 97% 98 | 97 97 | 98 98 | 96% 98 | 97 97 | 9614 98 | 9614 97 | 9614 96%) 9614 963, "95  95tg| 95  Q95le 

Northern Pac prior lien '97 g-4|1025g 1033g|10314 104 |10234 1035g/ 10234 1031g/1025g 1027g|10214 103 |1025g 103 {10212 10314/1021g 103 [10112103 |10112 1027g/102 10312 
Registered _......_._.. 4j101 103 |10212103 |1013410212'102 102%2|102 10284)1021g 10214|10112 103 |-... -... 10019 10012/10114 10114/102 102 |10112 102 

General lien 2047 gold_...3| 73 75 745g 75 | 7412 75 741g 75 | 74l2 75 | 7414 75 | 7334 75 | 73% 75 | 7414 7434) 7234 7433] 7134 73 | 7253 7414 
Registered -......____- Dinada:-asea ee Oe ee es er eB: Fe Sere Sen 7: Yarel, 40: SA ehan. ennd 

St Paul-Dul Div g 1996__.4/---- ---- 96 96 | 97% 977%)|-... ..-. OT: FM Bee DU. dadglends: coos 9614 9614] 9712 9712] 955g 9553] 96 96 

St P ih a odsgd gen gold_._6/121 121 {12012121 {121 121 |.... ...- ADD Jee ede divckucée: ennn 12012 12012}120 120 |... -... 1177g 11819118 118 
I  D  euinn AS IPE cw deen dete cocclhhe BE: TAMA dos cena dbwodhdmadinsdotenks dent SO GEO Vcckidk qhknic laws jcosmetl 

St P « Duluth EE. . 2Blsanc «ous SOR POE fowds ccculncse cove 10089 BOTA isin weonen dn ecee POSTS TOC gOS TOG on clans meee |aace.-ncee 

’__ Ist consol 1968 gold__-.-4|---. ---- DD bass cacclmcse ccc clecda becubtnds anne 075g 9758, 98 98 | 99 99 | 98 98 {_-.. -...|---. -.-. 

Wash Cent ist 1948 g¢___.4] 92l2 92I2/-... -.../-.-. --.-- ends onnclende SetNhs: auadiod dd MiGiilinda sand lacigitbucdhikbhs «casleuetl eh ébbiings an 6% 

North Pac Term ist 1933 g. ~6/115%4 1154/1153 11534)11534 11619) -. ccclocss Hesaleune eens Rae SE aide: nas stabs nee 11034 11044/11114 11114j113 113 
| Neo a St (ea §|10912 110 {110 110 {10912110 10912 110 |1103g 1101211012112 |110 111 |110 110 10812 10812}10812 109 {110 110!g/.... -... 
ennsylvania —_ 

ist real estate 1923 gold_.4|105 105 j-.-. ---- 103 103 [10314 10312/10312 10414)_... ...- We Oe Tic, wow 104 104 [10312 10412;104 104 |104 104 

Consol 1919 gold_..-_.._- ape eget Sei aR SRE MEMS 8 pe: cy TERRE ALAR oe: RG, a) eas nie Se all 

Consol 1943 gold.._.-._-- Sictsih cxsdlueds »oon ie 1021g 1021g].... ....|.... eae inate ues ge A eee 103. 103 |. 

Cons 1948 gold_..___---- 4|1041g 10434|1041g 10434! 1041g 1045g|1043g 10514! 10434 10514| 10414 10512|10414 1045g| 103% 105 |10314 10914|10312 10412| 104g 10434|1041g 10412 

10-yr conv 1912 g____-_- 314] 98 993g! 971q 9834) 9734 987g! 9834100 |100 1015g/1003g 10134/1005s 10134/10134 10314/102 10614)1021g 10512] 99 10453] 998g 1015s 

10-yr conv 1915 gold__-314| 94%4 957s] 95!2 957g] 953g 9614) 96 971g) 97 9734) 965g 977g! 965g 9712 971g 9914] 973, 9912} 9634 9914] O5lg 9Slg| 95%, Y6l2 
Registered -_....-_-- SEs PON, SOUL, OE: BO iva cs enc clecce cecclecas shvidanan iecdlaben (piasiotae “meektines acsclence one 95 9612] 9553 96 
Phila Balt f W ist g-...- DIRSEy dencluate wane 10Big ZOBIgi.wwa cocclecce cose is i el nde baad 1031g 103! 
UNJRR&Ci1944______- Didte cacclonde. weet BEE TOE lvnde cxsclaune  cadetiaae coe eat RES Siem SERNA Ca ee, TR eat: 10334 10334 
i*ennsyl (ded ist g-...414|104 104 |106 106 [105121061p/105 10534/10512 10534)105 105 |-.-. ---- 104 105%4)105 105 /|10414105 [10434107 #10414 10614 

ih ia a oul PEleeon- aa~-innce..Mwealenee teenlusee ance BOG yg Tc ce te nist Bian edbuade ond Rinkn-ehenbiwcn oeos 102 105 |103 103 

Gu coli tr ctfs B 1941___3 meee onn--[---- ----| 901g 9Ols)---- ----}---- ---- I: OO RE Bi emabes “emmehiads wmentihiinid. wane 8914 90 

Tr Co ctfs gu 1916 g_-_._3%4|---- ---- 9614 97 971g 971gj-... -... 971g 971g) O71q4 9714] 9712 9734) 98 98 | 978, 98 | 973, 98 j---- ---- 

ne CR CI SEL is pond SO Oe blatae dae alecse secolesen atisipan <enesbindet acabE a WO. Dace eedbicca. wocokessa wcvcbunes. ones 

Gu coll tr ctfs D 1944__.334]---- ----]---- ----| 90l2 90lg/-... -.-- 90% 9034).... .. cue. anal Guam weaheninc Winicpl adie. sleinn’l» bdbias/akeean 9012 91 

15- guar 5 KesapEleose «a-- 985g 9853 99 991g] 98lg 995g)... LL. 98l2 99 | O8le 982] O8lzg 98lz| 9812100 | 98%, 98%) 98 98 

Cin Leb & Nor gu g-.....4)----  ----Je-ee cone pene oceufeeee ~~~ 10k “TE Anat neGenaee nee soebbncke sbcalchba. anssheaed. ankelpent 34005 

Clev & iitts A i943... 434 11084 11034).... ..-. Riee  can~clouss, ‘etibie. abadbinied mindhndan’ ann’ bine bas EY SEP SRN RE PG. ae 

SE icccncdthlinces ences woes eve ime momolpncom geiiilioeme: seest i is: weialaiich qeentindak anadineké aeckiiiende amet 
$C 1948 rectoanal thlaekes > sace ecce one- woce ennclecen seneleese encsicace acne OE -e Ditkie thentbeks nendinoma .ooaviataaet 

Grand Rap& Ind ext’41_4 14] 222 enn-feene cnnnfeewe cnnnlenee on--[---e eene[nee cen n}eeee 2---|---. ----]---. --e Wii 0G co.- enclosed) snes 

P Ft W & Chic 1st 1912_._7|---- ----j---- ---- paby. coarlnncs \setGlenin: duesluedn geecliate asatinnes gece Oe: 107 Fok sce 1065 10653 
Siti cnenaces 1091g 1091g|.... -... nae. eqniiiaie.semech TEP doar occa RESO TD TEP GALS: AARP ARM Heli ENR Sr ate 

P Youngs & Ash 1st cons-5}---- ---- Ba 220 Tice: aniihiniee’-acmotbiom. chelate ieliseaiiaea tolend Ruaiey Sapadbbiities: sabeAenek. ce «elon negate. anand 

PCC St 1. on A 1048.434|-.-- .---j]4.-. ~-..]..... «0-- SD RE... wtesewtaininnn: Keune I eins tap wecbihigas: <inibeahtiint anes tusdatns bie 08 108 

ies B guar 1942__..444/---- ----|---- ---- 109 109 {169 109 |109 109 /10814108%/108 108lg/_... --.-j.-.. -..- 10773 1077g|1077g 107%g|---- ---- 
Series D guar 1945-_--_-_- M1 tO0g LOGIN 108 fonds. cccaheete mrwslecso cucehiinas nobalncas. suns eg Re ae cain ae ot hehinih ee eae eel 
Series E guar 1949____3%|---- ----| 94 95 |---- -.-- PE. PO Mines<, theese scatinrae. Bacalante nay 9512 98 | 96 96 | 933, 9R%/---- ---- 
Series G con guar 1957. -4)---. ----]---- on--[ec-- o---[eeee on--]---- .----fen-e 22--]---- 22-2 ]---- ---- Re COR kg, “email coe: ak Leena eee 
C St L & P ist 1932 ¢__--- Glenna coccfeces ooee cece ccosleone cece 11612 11612)... .... A A, cele eesiolbe cath tended ssa. deecnliliaaaineds: cian old 11214 112l4 
Peorin& PekinUne teCai g- 6 -e2e2 See e[ e222 Seee!|e<ee22 sees [eee eee loeee see -<<2 eeeel«oen onee 116 116 -<<«e «8 - «eee weeeleoen «“<808 112 
Pere Marquette— 

Refunding 1955 See ee se ee | -<e2e Geeeleee2 eeeelee ee eeee| eee Bee e lew ee eee ele wwe we em elo www eee elo wwe ee ee lo aw @@0eelewewe ee eelocn es 86 78 781s 

Saeed we SV OEE Wate LOBE... 6l.c5n cocplones <eadiccas sasclecss seem 1 Dn Te. 2 Se SOUNGIEOE: JU Joncas cect inedh posckocse wocsdeuneieros 

Hint & P M 1920 ¢g______- 6}1121411414]-.-. ...- 11334115 |1137g 11412/1137g 1137g]__.. .__.]---. -.-. "ep. aS Oe aes: Se 11llzg 11lg 
1st consol 1939 g__._--- §| 10434 10434) 10912 10919)... ....}---. ..-- 10912 10912} 10912 10912/10912 10912}10712 107i2|__.. .-..}106l2 10612) 106!2 10612)105 105 

Port Huron Div ist g----- Ten ckgis,  ealdelwacii” iit WEG ecm. macoitsodas due tsladea: cake 10812 108!2}_... --.- DOS POE. ca cincdi nike Geena. mabea 107 107 - 

Paiiogice Ry—I1st sf__.__-. Gr OF. OO Pocus chen BE: 06 lewen neue Oe Se Bets omc dlo cas seoinelicdicg imei \aebetiiind: aie ——aee es Ue 
EEE COG BO. Mls Rabalenee  onenincen os ea]as sex inpoalbihuw cumeee RTT ek Se ee ee Sas ieee 11512 1151g/115 115 
Reading—Gen 1997 gold___4| 9924 100!2| 993410053} 993410014] 9934100 | 9934100 | 997101 {100 101 | 997g101 | 9912100 | 987,100 | 98l2 9912} 983, 100 

Registered .._.._.----__. Binder Seuklaece acculeese ance ee Oe cee ee Se: wed ake  masatcsidn <ews 985g 9912] 987g 987g] O7lq 9734] B8l2 O8ie 

Jersey Cent coll 1951 gold_4/ 9612 9812} 9631 97 | 97 97 | 9634 9753] 97 977%3| 97 9734) 9734 98 | 977s 98 | 9634, 98 | 97l2 98 | 9614 965s! 96 9654 

ee PENDS CONS BULL Chimie os--jee5e ccc cfa nce cccclence:nccehenee sanen BO isc wcieedchike wane A MUL ie. bho. acute eam. cece 
Consol 1911__________- iiibitinccsinncn. enartlaann senclosom eenilesnn weenie meee aubeEeie = sowie ts aR ROT? Radia i Aviary pelle 

St Jos &Gr Isl—ist ¢ _____- 4| 931g 9412} 92 95 | 95 95 | 94%, 97 | 957g 96 |___. ___- 957g 96 | 96 96 | 96 96 | 96 96 96 | 96 96 
St L & San Fran gen 1931 ¢-6,122!2124 fh... -... 12419 12419] 1235 1235g/ 1233412334)1235g 12434 |1235g 1235g]1235g 12353]1235g 1237g]__.. _._-}.-.. ---- 121g 12112 

General 1931 gold_______- 5/1101g 11012111 111 [111 111 [110 21012|11034111 |1103, 11034|110 11014|1101g 11012|110 11014/109 10912|108ig 1081g| 1081s 10853 

Gen 15-20-yr 1927_-_._-- icin ane 89 895s] S8lg 89l2} 883, 9014] QD 9134] 88 9134) 897g 112} 90 91le| 89l2 9Oly] 883; 90 | 883, 90 | 88l2 89l4 

RR-Consol 1996 ¢g______-- a9. Ot toe 20s 96 06 1:0 g 86 Ticnd cesalen cd teackinen, <bscdwess sonal we oe fy Oe We TF Baek Wiielsase. ance 
S W Div 1947 a TRE i idam: aco BOG OG idasdes ccinabesds ens} oni aes eee. venen Ns SOE Ck cance ccudhnnale dnctl<hne aoe 
gf Pans 1951 gold_--.4| 847%g 89 | 86 8814) 847g 861g] 85!2 8814) 8714 88 | 8514 8714|.86 8714) 8534 87 | 851g 8614] 84 8512] 835g 85 | 8453 86 

LM & SoE eu g-_--_-- Ditsiks we scbses nicsicoue cone OUR, OU ee ES an deca aaaieeia. moo eken eo encis Rimniimpbin’ 

i C Fts & M cons 1928 g-€!1163g 1163g)119 120!2)-.-. -... Ne gS. ee Pee 11912 1191g]_... .._- 119 119 [11712 118l2 

Refunding 1936 gold__..’' 82% 86 | 8412 85%4' 83 8412] 8312 8434) 8412 851g] 837g 85 | 83 84 | 83le 84 8334] 8214 83 | 82 823i 82 83 
ni na Rncks mboainawe aachinees.chadinees anonlug nace ie kT ees ohibbce |: he auhdnde! -laveiindio: meee acco «nee) S28. S22 
i COPE: Mscinn aes knncs cucabiccea sparingee w=--hupin GME MaLeeaGdn iawn tnd tol See maedie mins toon Buea scone 10014 10014 

bear & CC a Brn ee ee 973g 9733! 973g 9733] 973, 977s! 9712 98 |---. ---- 98 98 | 97! 9712} 97 9712] D712 9712) 9614 97 
St Louis Southwest—Iistg .-4| 92'2 9312] 93 9412} 931g 9412) 9334 9433] 94 9412] 9312 943g] 94 95 | 941g 95 | O41Q 9454) 92 9454) O15g 925g 93 lg 

2d inc bond ctfs gold----.- 4| 79 8119] 8llg 82 |... LLL 80 82 | 82 _—. oe te. 863 OE Tf. 831g $434] 84 8412] 84 84 
Consol 1932 gold__._.__-- 4] 78!g 801g} 78l2 7934) 78 7914) 7814 7912] 7914 8114] 79 -81 | 791g 7912] 78le 7912] 7712 7814] 7714 78 | 7712 78l4j 78l2 803g 
San Ant & Aran P—ist cu g4| 89 9212] 9114 9253] 893, 91 | 891g 9014! 897g 9014] B9l2 9014 90 | 893g 901g! SS8lo 8934] 88 887%! ST 8812] 87 88lg 
Or SE ace ancaladde conclondic «onclicés wonal-nce Skee Gukch. wd Ga becielawae stews Sk: Se Cite hdwaksecw: dacewt 
Seaboard Air Line—1950 g_.4| 64 66 | 63l2 66 | 6434 6934] 681g 75 | 7514 8553 885s] 8734 91 | 89 9014] 8914 90 | 91 91 | 83 88 | 84 84ky 

Coll tr refund 1911 gald___5)-... ----j---- ---- 951g P5l2 97 | 9912100 | 9712 9712} 9914100 | 99 1007g] 9912 1001g} 995g 9934] 9834 B9lo] 993g Ble 

Ati-Birm 30-year ist g---4/---- -.--j---. ----|---. ---- seid se winen Pensiichen Scat os aie Rea cael oe ae. Oe Baas a Sa: Mi aches aes 

Carolina Central 1949....4)---. -..-|---- ES RTS GAMO BG gy SE oe cs gpa i cide Labeda. . waa toate wea 911g 91lg 

Ga & Ala ist cons 1945_--5)--.. -.--. WE I ca dkauMie eiewe and cee WR eS ee Eas sigue PES GES EI pakivqye ites etna ee 

Ga & No 1st gu g----- S208 106 1206 106 110001606 fi... ...3.... Le Lge ORS EPPING ES whey eli! 104 104 4105 105 

Seaboard & Roan ist ’26.-5/-... ---- RG ict tie ede vainnntudas ound NO RO ian ticiehahinik: dere eine: ed wenn : abe ral <daeinn. ake 

So Pac Co—Ct Paccoll’49g 4) 90 92 | 91 92 | 91% 92 | 91 92 | 91 92 | 92 93 | 93 Q5le] 92le 9312] 913, 9314] 90 9212] 90 9153] 903g 9214 
Registered ............ SRS eas eR Roe e a po BRM Le i RR Re i inn thas cm Gea dinates saga hate 
2-5-yr coll trust 1910- ---- | eee 997g 997g]... .... 997g 997%g|.... .... 997g 997g|_--. ---- 997g 997g] 9912 9912] 997g 997g] 995g OO5gi-.-. ---. 

20-year cony 1929-------- ESCO SARL ren Ries sto aes 973g 995g] 991 1003,/100 103%g/103 105%s/1021g 107 {10134 the 10112 1045g)1015g 1027g/102 10512 
Ce Tick iacn cenalanew aiwqheusih siisielnndes ecuntocde Mi ee ne beecs  adcolaias bese ep eck Mls MOAl <a ic., omaas 

RE SEG BOD CoB an Cecfeecs encalinna coor 975g 9953] 99lo 10034] 997g 1033g/103 105ig/--.. ----|---- ----{---. ---- ies hie hu Earle ie ee A 

Cen Pac ist ref gu g---.-- 4| 973g 987s] 977g 9812] 973g 98 | 9714 977g| 9714 9734] 9684 973s] 971g 9753) 97 975g] 971g 975s} Y6le M712 “Q6l2 9714] 9614 971g 
= eae Metis seccdavda ease WE WUE nun cacsleceu occ bee eee he | Rs Eee ge WR oc | REED: SoS pare 
Mtge guar gold_---_-- 34} 8912 9314} 901g 91 9012} 90 9014 903s} 8914 903g) 891g 89%)/.... --.- 8914 8933] 883, 8914) 8834 89 | S88le 
Throug™ $¢ L ist gu g--4| 9314 93l4j_... .__- 04 04194 95 | 95 96 {.... .-- 943g Q41o]/_... -.-. 93 93 | 94 94 | 90lo Q2lof 91%, O2l4 

H & San Ant ist 1910.6}-.-. -..- 1011g 101ig}.-.. -._. S08, 108s)... GIO Lo Se agi RT ARS Rati ee le aaa Rae percialaeNenehe, ledatle ees ail 
Mex & Ay? fy ag ies Ean cies hg iiiimn eda ae... 480, 1041 |. 472 1... cocedosue eames eee RE in, RRO Ns eR HP Rcmyer ts geo it:t nd 

Gila V G & N ist gu--_-_-- Disiine atvehénke “esac we OOO Boe ee Se a PE PO adc acavlnnais: mecat ec anos 

Hous E & W Tex ist RE ey Cee: Se eaesiOS 10BRhon i ce anes Ma Menten, geedlatnn. acenbinan iseesine sh, meee 
CAG aM can wecclawse gevclesse son 10s 10a oc hoc ee 1047g 1047g]_... -..-]. sikh dneieed ining Tinim a 4s ean a dae 105 105 

Hous & & Tex Cen LS, aR a 10934 10934/110 110 {110 110 |... LL. 110 110%4/110 11014|1095g 11014/.... ..-- Se A loae ake 110 110 
Consol 1912 gold....--- Tada <cebpkcsip Rianne eiblabiE thins “darian « Leamsdine® Aihedo aliewadiy PE Se ae ee Ieee RES LIER AR, TAN Mee Feast 109fe 100lef_... - le 
General 1921 goid_----- | ETS ETS CARTE, RIES aera 06 06 bicstowick Oe leone eon OO LE Ie eee SS 
















JAN. 1 1910. ' 


THE CHRONICLE 





29 














1909—Continued. 
January | February March April May June July August | September; October | November | December 
BONDS Low High|Low High|Low High\|Low High|Low Hiyh|Low High|Low High\Low High|Low High|Low High\|Low High|Low High 
Southern Pac Co—(Concluded) 
Aaetts GEFs WT 200 Bin = BROT IG: bs ccc ohsesc: ksccloces cccafecne conalbsne sneubeees eceeheene, eesaieeon) ecaa been: eeelhede “eeuslbene saan 
Oregon & Cal ist gu g-.--5)---- ----|---. ---- See BPO Isene ‘secslenss scald Ghd GCUETED NO  sdtiutband: eusdhneva: pase Nene” Sddnlased, dndelencs umes 
So Pac Ariz gu ist g-.---- SEGUE ROOMERCE: BOO Biwes ecotlenca seccldces cocsbdd  beaelteba- wisehahe bnecheene. Cntehedse Coun piesa Meabebtaake a! “wea 
1st gold 1910.......--- GOs WOM gic cncclcows cotelecss cocclocne ancchocen, senafodse ebualsdes:epeclesed cocgincen sacclecse omst 1001; 10014 
So Pac Coast ist gu..-.-- Blonse cocsleses, sscolacce cose SBig 01 1 OL Oligl. use. Lou. 60. 90. Jokew  covghicin. cocchinas wescleane, womans aati ounn 
po ee | Pe ae ee ee eee savs etpeloass cobalt ieies: ott labee’ Buaboate saul 108 103 |102 102 j.... .... 
= ve RR ist ref nee 943, 96 9434 9534) 943, 961g) 945g 95 9434 9514] 94le 9514; 9438, 96 | 945g Q5lo| 94lp 95 | 937g 943; 9414 47g) O4lo ne 
‘egistered .........-..- Cees secslecss aecelssue ccs She wewebwabe” esna Oe 06 faces cucclctgs wesclsste ameelatin. cocokeeee wbbelinenh bem 
Southern—ist 1994 gold_...5)106 11214)/1115g113 {111 112 {111 1127g/112 113 |12119112i9/111 113!g)11214113 {11014112 |108 11019/107 109!s/109 112" 
ONIOORIOR  :b.nc6 tn seuinn Blawsn cane ae Ce ahem ow 109 100ls/310° 190lelw.. 2 calende toed SO Eee tise: subbbesbe, ecdeleens, snmdiibitekn mae 
Develop & gen Ser A-.-.--- 4| 76 79 “78l4 791 7814 795s} 7812p 82le} 8214 8314] 827g 83lo) 8234 85 81lg 8312} 80 8234) 7914 813g! 79% 811g] 803g 82 
Mobile & Ohio coll tr g-..-4| 85!2 87 86l2 89 8812 8912} 88 89lo} 90 BOlo| 88l2 89lo} 8914 89le] 90 9Ole| S9lo BOlo| 897g DOls| 89 89 ‘90 
Vemphis Div ist g..4}4-8]..-. <...}..-. ....)-... .-.. RES: 288 bonis on cchundicycoakivenn Maedinein ween NURI, aocaladee: anke 110 119 
St Louis Div ist gold... -- 4| 875g 8934] 8912 91 Blo 8934) 89g 9O jf... LLL. 901g 91 | 88leg 88le} 88lp 89lyj_... -.--|---. -.-- 86 86 | 86 87 
SE Se Ee BE GE Wk oBekka cnnctinds cnsslnacee ectclesia coctluces catutebda huasetbues eden 92l_ 920] 92g 92lo} 92lq Oo}... -..-}--.. -.. a 
Ce Gr OEE BOG étGivcdn ancalsbbs aveshbed<-chashacee coccleces <add RO SOUR is Secklcnde ccdbawhe--ienaleee> makebeees atceeeaan kon 
oe ee ee ee eee Bp nan noncdleses cosh Rt Re RRR RS RR RRE eS a 11033 11033] 11114 11114] 110% 1123, 
Cons Ist 1956 gold__..-- §/1125g 1125g}112 112 }113 11314) 11012 1101e| 1133g 11334)11 11g 1141g|114!g 11419/11412 11419/1141g 11414)1141g 1143g/11319 11414)112 113 
E Tenn reorg lien gold_...5)..-- -~.-.-. Dee.. De Takes save 107 108 hoes. ccdccbdssd cetalereb - oxtcludhe).atbibehtn pandiinehe assanaeead cae ake i 
Ga Midland ist 1946--.-.... Bisdes seo< Pace ee. 66 06 Bie... nucsheutn use: wees Oe: OR: leade wocet. ee O68 Ee ee es ae 
Ga Pa ist 1922 g -.-_..-_-.- 6) 11434116 [115tg115l9/.... .... Rae | REY Vener céccloade Renewed “seen SEO LIOR ccka cass 115 115 j|113 113 {113 ii3 
eg wR OF ee err er Pee ore eonniSlOg LIME Cc da dkecdentm-sekatbhde anda loge, pisclpoie- pooh okie eaaieas ae on 
Rich & Danv cons gold-- -_6/ 10814 10814| 108! shal Ribs bpen te Bl uO aieaiohs SORE cada bteskaten. bes obseld choalsudé meee 1071g 1071g].... ae 
SG See She diantendé anenlsébe avcclwase abocvictse conclskhh sbeeinade anselocke aansbebae oean Ue TEE loca cues 10612 108 
Sou Car & Ga ist g.--.-.--- §| 10112 103 103 103 aise Sniiariieednben  aheiangl 10046 108s cdc <dnadeame nace 103%g 103%3/103 103%g/1031g 1031g/1025g 1025/1023; 103 
Va Mid Series B 1916----- 6} 10214 10214)-... .... Oe OE ack ddwckcaka senda. sbceeah aeeees “ancadoue ukes ROG BONE cha weicloosa, aan a 
Series E 1926........-- Ditcistutidea dvealoade nécalends svaalache sakateaha ae ROU TEP Licde  cocctende Sucelucsa Bene beak Gaetan’. cekia 
Series F 1931_......._- eee. WEE Sica teeanaha. ataslachs . aaa YON 5 100i cu clcats uemclioate coi abaeiy anen a alk ca er eee 10715 10734 
Gen SEBS cawictiswondays Gree AGT fonda: ance PEPE cece | hscuedas: weed 11012 110!9/.... ~...-. 300° 100 Linde cone Cann’ dwahoden ° isan 10714 108 
Guar stamped----.---- Diedin  <cwu ROERs BOT TOS a LOE ois o. ccackinan. concigallh cassclewie Asis eeadlenes | andilawda  saanbeeed ae 107 107 
West No Caro 1914 g_..-_- | EEE Sk Heer BPE ccin sccadsades Bede 109 109 {10814 108lg/_... .... RUG. OG: teas. eae sistoues soamanil 
Seca WAH BN OF Bade’ cacnlonivn waralensa casifoace cscsande ‘soos ests pineteiik bbesiaese sae DOOM IEG i dde weattinns saabbaoes. sie ° 
Term! Assn St Louis—ist-434/..-. ~.-.j-.-. ~.-- DO See tines eccdbabex ‘one 10712 1071e|-... ---- 108 106 1108 108 j.... .... 067g 1067g]_... ... “ 
ist cons 1944 gold_....--- Bleuiia * “see Bee 7ORe Swedes saad 115 115 [11519 115t9/115l0 117 [116 116 |116 116 /|1167g 1167g|/1161g 116lg)_...  ---J-... -... 
Gen refund 1953 gold--.--- See OB Tasca ecce 97 9734; 97 9712} Y71l2 975g} O7l2 9712} 97lg 98 | 96 9B j-... -..- 9712 98 97 9871p] 97lo O7ig 
St L Merch B & Term----- Diauis siaelends weeuls le ROS ade Medel 110g TICs ecectceds soualsocs “<seclecde “Snsethcew .cean 109 109 
Texas & Pacific—ist g_---- 6117 11814/118 11812/118 118 |1157g117 [11512119 [113lg116%2)113 1141/1123, 11234)112 11234)112 113 j112 113 [jill 112 
2d income 2000 gold------ Oe ° FO tinke wase oe Pe Packs eae TO 76 TO a wee ance OO... SO: leeks -meeolwaka ence : OF tow see o 
Sak See Ge eb Be SO Meare ENO, PON Bsc, cauclecic cocel coca tdacdbdade ctatiebhs sane eené anaes seen Be 2 diac. occakeinae neotenic. aan os 
Toledo & Ohio Cent—Ast g__5)111%g 11214).... -...j}.... -.-. 111 ULL [112 11219/112Ig112Igi111 All j.... -.-- San. .ORe ERER. BRR TAS ERS Ic. cae 
Western Div ist gold-_---- Miscta suchltadka dcssuee “Meteldsta’ ctcstacts okhe EES SEP Fines ocisthonge agen Sie ROe tepaa  codctiess vgasineke come 
General 1935 gold_-....-_-- Dhdtien  siadinibe: deadldtber “see 106. 106 [GBs 100 oe uci eid -eeiclease cee wt og | SR MR 10, 101 
Kan & Mich gu gold-_--_-.-- 4| 923, 94 OM OS i..c. -<..- Sg DUE ccda  mocnkdnba cenen 93 9312} 93 93 et 3: 3 Since maw 91l'o 93 9lig Ql1lg 
Tol Peoria & West—1st g_.-4| 8614 8614; 88 88 9212 94 me 3S iivée- aaa 92 92 91 91 90le Ole] 94lo 9434; 93 Y3lg} 92g 94 925g 
Tol St L & W—Prior lien--334| 91 91lg) 91 91 | 90 18)... _._. 903g 9034) Dllg Q1lg) S912 BOls| OOlg 11g} 907g 907g} 9O%s, BOl2| 893g 897si 89 893g 
50-year 1950 gold_------_- 4; 83lg S88lo) 853, 863g) 84 86 | 84lg 85le) 84 847g! S3le 847s| 83lo 84 823, 83lo} 80 823) 80 82 797g Silo} 791g 81 
‘FOG Cee OF MEE BEE ce oOl dies cocclocds peuchocds ona GRR, Ch csc os clesaa. seksi meets Sidlelicen Sedefnise Sesekenee: aeedinee a 
Ulster & Del—1Ast con g - - - - 5| 10844 10834| 10834 10834) 10812 10834)_... ....|/-... ----]-.-. ---- 209 See: tee 006 ila Sache. Secntisbe Seem 10512 106!g 
ist refunding 1952 g-_---- hb’: Ciphislhn akbatabhe seablones. wenebinkak aos aoe aamnbewee sacubichiak’ weae ot 8 ° 2b tc: ocak cierto igilils 
Union Pac—RR & 1 ¢ 1947 _.4/102 1031g/103 104 |102!2 10353. 10234 103 | 10212 10312/10234 1041g/ 10312 10434/103 104 (10214 1031g/10214 10314/1017%, 103 |10114 10234 
Registered -._....-....-.- 4/1003, 10212/103 103 {102 10212,102 102 j.... ..-- PN nou: a cnkbvedes mate 10112 10112}101 101'2}/102 102 j.... -... 
1st & refunding 2008----- 4| 9634 987s) 9 99 98lo 99 987g 9934] 99lo 997g) 9914100 | 99lg 9934) 981g 9934; 98 99 97 9833} 97 9734] 9712 98g 
20-yr conv 1927__..-....-- 4/10312 106 102 10534) 10234 106%g,106 10812) 1067s 10834) 10712 1115g/110l2 11453) 1113g 12414/11034 120 | 11234 1195g/1133g 11614j114 11634 
Registered _.......---. Bice eccuduace ObRbedds akaslusds nanclacds” cddstenee Sanne wake ge Se ae 306 EG ca oe 
Oregon RR & Nav con g-_--4/ 9834 9912} 9914 983, 987s) 983, 99 985g 99lo| 98 993g) 98lg 991g] YS%g 9834) Y8lo 993) DSlo 9914) 98ly 9834] 97 YBly4 
Oregon Sh Line ist ¢----- 6/1201g 12019/119 11914/11819 119 [12812119 [11812 11914.1191g 1191g/119lg 11912, 1183411914 |11834 1183,,1187g 119 {11714 1174j117 117ig 
ist cons 1946 gold-_-_--.-_- 5115 1719/4117 118 [11619117 [11612 11610/116 11614116 1161g/114 115l9/114 114 |113l9 1143g/11314114 [113 113 411253 113%, 
e ~ dow yg gold_...-- ¢ = te 9412 9534) O42 95 943, 9614) 95 9534) 941g 953s) 945g 95lg) 94 95 94 9434) 923, 9419) 9234 9435 = = 
ccmmeoweweeG WE C8 ficne cccahecce ccedlecce. sccdfucce. soccleced sisklesse etanleses cocslacie .eekslesdu ossalecss ane 4 4 
Utah & North = fue. cake: veusciveiie. tabula “mpeliadn’ wuimakendts. ‘waite 10012 10010} 99%, 993g) 993g 993g/_.... -.../-.-. ----]---. ---- 107!g 107ig 
Vandalia—Cons 1957 B.-..4/.... ~..../--.. ...- abt wnnalanse necchinah vensieeb subiebubas.)obcatebdy ceive Sune eDce 981g QB8lo 
Vera Cruz & Pac tat OE GIG! cau saanteades wnaaluulee Bebbicede apsatcage ccovlasbe “anaibanda suutibennea atel es ae FR | * 
Ya &@ Somt west— ist B08. Gi) 117s LiFe inks chcndeeds weéssfecds ccccheddn  ccdelicda idee RAO: 2200 binac sme BAO . 200. 4000 BOP: bike .conebisaw coms ss 
ist cons 50-yr 1958____--- Q8ie Q8ie} 98lg 9834) 9Blg 99 99 99%) 99le 99le) 9914 100 987g 9953 98 99 j.... ---- 97le OS8loi I8lg 99 98 98 
Wabash—ist 1939 gold__--5/11214114 [1123411412/112 113 [111% 113 [11214113 |1121g¢113 [11214113 |113 11312g/113 11312/11214 11314)111%, 11214/111le 1121, 
2d 1939 gold_____--_--.-.-- 5/ 10212 10334;10312 105 |10434105 (10412105 (10314104 [10314105 ,104 102/103 10412,10234 10312/101l2 10234 101 102 j10112103lg | 
ee RS Oe A oc. OER BOB Rick an Secdlones: cdeclewau -neddledec )as>chaitn: eadulacan ona Wilak dos wid lgenied 5 patente shag © combo 
Deb 1939 ““B’’ income._.-6| 86 90 j.... -.--. we. 8S tinck: wens 901g 92 1100 1001210012101 j-... .... spubibing’ caibeseibamanent naiceca 
1st lien poset Be or 1921 g.-._... Dis ike SEM MGMOR Nenepeide sabaw 10212 10212 10212 hg PSR SSE IES 5am ERE SPREE a ASO BEEBE S ORES 
ist lien term! 1954 g__..-- Biinwn “imo bncs Giewnivne’ ken Gunes nes eg SRS eR IE A OR SS Cae oY Pe 
ist & refund 1956 g__-_--- 4) 7134 7853| 7214 777g! 72 75 | 7234 755g) 747g 785g| 7714 801g! 7534 777g! 745g 785g) 72%, 761g; 721g 75le 
Det & Chic Ext 1941 g_.--5/)108 11114/1091g111 [10914 10914) 10912 10934! 10934 1101 a 11014)11014 11014)11014 110lg}-... 2.2. cer mine 3 
SOR UE Bt TE na Bincn ccnslince sdadlesde  esnnlescn. cane 865g ge | SE Reena Sci diue -piabiand ices mina malonae y elrae 
Omaha Div 1941 gold_..334)..-. ----}--.. ---- GO WD: tice sace 7914 7914 702 SD | Fae 2e «lence . aeccbhads ecnkbam sane 
Tol & Chic Div ist g-...3}4|--.. -..-|--.. ----|---. ---- 90 . © ft Olle. Deo. 6 5's. hee oes Sew sdscae bee wee 
Wab-Pitts Term—ist g----4) 51 55 48 5514) 48 50 4914 4914) 50 52 4914 52 47 48 461 477g| 44 45 43 45 
Trust Co ctfs deposit------ 51 5534) 453, 55te} 48 51 | 49lo 50lg) 481g 5lle| 477g 5Olg| 4134 48lo} 443; 48 | 4310 46 | 42 46lo 
2d gold 1964___._.._-..-.- ll 14lg| 93g lls} 8 9 Sle 8ls} Sle lille) 9 Ola} 7 734) 73g 8le} 8 814} Slo Ble 
Trast Co ctfs deposit----- 11 144) 9 117%] 8 9%| 7% 9 8 I11l2) 9 9%) Zig Sig} Tig O12] 84g 9 8 9% 
Washington Term gu...-3%4}-.--- ---- Od. Sins aecebeccsredatheane Sead We Sia adele oscckegae: ccanbuedin cone 
West Maryland—ist g----- 4| 823g 85 | 82lo 86 | 83 8434) 8314 84 | 837g 87 | 8334 S86l4) 85lg 87 | 85 8634) 84lo 86 | 831g 845g 
Gen & conv 1952 g_--.---.- 4| 61 65le} 65 7212} 65 65 | 66 68 | 68 73l2} 70 70 | 69 6914] 69 70 j-... w2--}--.. -2-- 
Trust Co ctfs deposit....-- D... Get Oe . FE jinis <cca< 661g 67 Oe... 90 beatae wees 68lp 69 6834 70 Se: CU ..é8° onan 
West Va Cent&P—-ist "11- . ihe aacicehe, datalcaie waaclnsed aenk Sahn amselooke suns i. Be EGS a SSE, RS 
West N Y & Pa—ist 1987 ¢-5|116 116 (117 117 (1163, 11634)_... -._. woes ----/110 110 {11112112 [113 11314)112 112 |1121g 1121 
General 1943 gold___.---- Mickie: oncpluniiic sams Olig OG BE OD fence ccccicdes “ose 883, 8834; 92 92 | 91 91/91 G1 
Waren & ornate Bee @...-0nee. 200 1FUP 108 fice ce celccnn. cactdancs necolssen anndinban abesboces nkeu 8) Sea 
ist cons 1949 gold_....-.- 4 86 | 87 873, 8S8le| 87 8712) 87 88l2| 8712 88le| 8714 8734] 8712 8712] 86le 87 |... ---- 
Wisconsin Central—Iist gen-_4| 8912 947s) 923, 947s} 94 95 | 943, 96 | 95 96 | 95 96 | 951g 9534) 9514 96 | 95lg 96 | O4lq Q5le 
Sup & Dul div & terml ist-4)_... -...)-... .---|-... «.--| 931g 94lp} 941g 945s) O3lq 94l2/"928, 9314) 93Ig 9412) 93 937g) 923, 9Blo 
STREET RAILWAY 
Brooklyn Rap Tr—1945 g--~-5/10212 105 /103%,105 [10414105 [105 10612/1053,108 (106 1073s|106 107 |_... -.-- 10412105 |105 1 1041p 106 hots 105 
ist i pen > ahd 2002 of S8lle 85ig| Sllg 847g} 831g 847s| 84lg 87 | S86lqg 8834) 86l2 89le| 8514 87 | 85lq 877g] 857g SB8le] 85 885s] 8334 or 853, B8lg 
DRIED . conkvvakthe cess sanclesch . dersleage eees bnge. Séeclenen endaledhe dlastecsh ‘Sbablecha euiselins aouhiaeen wae 8419 SAlgi_... .... 
Brooklyn City Ist cons..-5)-... ..../105 105 /|10212102!9}_... ..../103lg 10314)-... -... 10314 1035g/_... .... wece eccelecen oan-[108 190g Me 
B Queens Co & Sub gu g--5}.... ----'- ike pent MO MOUS La cccahacas ocachead» vaasl leans ceiens. peemeake| oc uskoske) unde ee te 
gy een pp tens El ist g-.- 4-5) 10034102 /|102 103 10112 10212/102 10312)/103 106 (103 10484/10314 1041g|103 1037g|103 1037g|102 103 {10112 103 en 10313 
ote aeial 4-5). fee flee feel e eee 22 -) 10212 10212}103 103 (103 103 (104 10414/104 104 |... ..../10212103 {10234 10234/10212 103 
Pag o “ft ‘ist gold_...-. Dictate iemaw ee SS eee 87 87 SR i AER ME Bote ea ite lias: cunniuden . wee 86 86 | 84tz 86 
Stamped guar--_-_..---- 4' 85 87 % 87 86 8714] 87 8734] 8712 877s} S7lo 88 87lg 87le| 8 8734) 8612 885s} 86  86le] 8673 867%] 8412 86 
Nassau Elec gu gold_.--_-- 4| 782 80 | 80 82 805s 82 81 82 817g 84 82 83 Pe SI cn ee ee 80 8114] 79i2 80 7934 S8illg 
Conn Ry & Lts—2st Bo Mlecin accu | ES: SIRE SERS hE Fu 7 Te Te ee Se ee 102s 10253}... -- 
Stamped guar....... - 434/102 102 |101%g 101%g)1017g 102 j|.... ...-}--.. -.--j---- ~~... BEE SORahe Satie lvuun wan 10234 10234}.... -..- 10134 10184 
Det United: aa cons '32 g4}4| 8ll2 Silo] 8llg 841g) 85 SA. G6 ficks asses 821g 82lo} 82 82 |... ....| 82le S82le} B3lo SSlei_... -...].--- <- oo 
Craia taenee—aar Lee @. O80e. ROD fanca  caccteee sce] nk < ole ckas. Sueno she cooelee bmeubs. ecaciosae unos me UPR ices as am 
Havana Electric—Cons .... hdate  dekelened< aus 89 89 89 89 90. 90 | 92 92 92 92 89 92 9llg 92 92 9214; 91 92 | 94 94 
es pain ais 7614 815s 77 807s} 76 7933! 7734 804 we +e 77ig 8034] 791g 8133} 80 85 | Sllg 835s} S2lg 847s} B2lqg 83%) 825, 845g 
ee ee ee ee ee eh Sas CME iccis aa ies oe me 8h oa ee ee ee ee ee 
Interboro R T Syr conv 1911 6 10314 104 | 10333104 |1031g 1035g/ 10233 1037g| 1033g 1037g/10314 10414/104 10434|104 10412/10314 104 |10234 1033%4|10212 10314]103 1037 
45-year series A 1952-- --- _ EES nis white | ced hedebedsw. aheeteess « saben wha’ tenes onic 103 103 |1027g 1031g}102 103 /1017g 103 }102l2 — 
Internet Trac—Coll tr...--- Of ics waccktie coins 721g 72lo| 721g 722] 72Zle 72le} 72 72l4! 71% 717g... .-.- eee tas cee 
Manhattan Ry—Cons g----- 4| 98 995s; 99 100 99le 9934) 9912 100 9912100 | 991g 100l2/ 99 993s) 981, 99 9834 9834) 9734 98lo} 967g 98 | 97 98 
Stamped tax exempt-.-.--- 4} 993g 9934] 995g 1001g} 9934 1001g/100 10012/100 10034/100 1005g| 997g 1001g| 9914 1003s| 9912 995s| 9Blo 995s} 993,100 | OD 99% 
Metrorolitan St—1997 ¢g_..-5) 8514 88 84le 8514] 85 855g) 8553 87 8634 87 8134 84 ee: docks ace 82lo 8210} 78 .79 | 79 79 |] 77 80 
Trust Co ctfs deposit-_.--.-- 85le 88 84lp 85 8314 86 851g 87 86 87 8llg 86 8134 821o| 81 83 Slip Slls| 79 - 793s) 7712 80ta 7712 8034 
Refunding 2002 gold_.--- 4 66 56 | 56 57 | 57g Bgl... ... ee 8 a ea ee aa ag cma 
Trust ME MOMEONE: cnnclensa Scdkbeudn wohalawse ocn~]osad. nb 57 | 55 57 |. 47 48 | 48lo 48lo| 45 45 | 48t2 50 | 48 54 |... one 
DO ccciaccrokadatknbe: ‘mabnk hie Wishe ike  meselnkbe avheloaba” sities ea oo Gi ok RRs SONA, REM 52le 522} 52 53 
Bway & Tth Ave 1st g----5,103 10412/104 105 [104 10512|102t2 1031g}10212105 |103 103 (103 104l9/_... ...- wane on--|10312104 j101 101 }101'y 101%2 
Col & 9th Av ist gu g-.--5)-... ..-- 10212 102t2/100 10112/100 101 |100 10012/100 100 |... ....|.... ---. CETERA PRES 2 EE seen cnce| 807% 8078 
Lex Av & Pav Fy 1st gu g- 5) 100 100 10212 10212 101 101le cose cece 100 1001lo 10012 10012 “<2 eeoe 100 100 eeee eeene 94 94 eons eeeel eee Seen 

































































30 


THE CHRONICLE 


[Vou. xc. 



















































































’ 


1909— Continued. 
January | February March Apru May June July August | Sepiember\| October | November | December 
BONDS Low High\Low High\Low High\|Low High|Low High|Low High|Low High|Low High|Low High|Low High|Low High|Low High 
Metropolitan St—(Concl.) 
Sd Av ist ja 3900 gold_...4) 71 71 | 70 70 | 6634 68ly! 65to 7014] 701g 71 | 68 7214) 68 72 |... -... 70 70 | 651g 69lo] 6514 G6lo] 65lg 70 
Cont Tr Taseuke aa anea eh ee, ee Gig CIS. cna Sa Seis Sha Nokvs “apeabidhs wecdlodek “cbcdiaed “ae A 
iy “ptadiped -.--| 68 7119} 67 7O0ls! 6314 69 | 6412 707s} 69 7133! 68 729} 675g 71 | 6734 697s] 66 70 | 65le 6934) 6514 673;| B5le 67g 
ist ‘cold Sali §| 10912 11519/110 110 |109 109 |110 110 |110 110 {110 110 |10919110 {22.2 Jllufllle. LLLe 10712 109 [106 1071910734 10812 
New Orl Ry & Light-__...- SRR Shab betdleate auadiavee soustects: wEen 83lg 8612} 85 8534) 86lg B6lg] 8512 8614] 86 Sblel]-... 222. 87 87 
St Paul City Cable—Cons---5]---. -... Gbe. eewclcsbe oneclesse conn|roes imialebee aheebisba: dpetlochs  Kenweeos’ Gaukioces “Sbeevede ane 10712 1075 
Tri-City Ry & Lt—1ist -._..5/---. -.-. ease Sicclumss wecclecss son 08 WS fj-.-. ..c- Oe OU lice aadulindhe sadalucge S044Re0S  ceeetled baus 
Underground of London. -.*5|---- -~---|---. ----|---- ---- CB 08 find ee incce San sdnnes: Beddlenses Seapbbace succicede b05dfusnd Rawehessl wna 
a ae ae *416| 731g 81 | 80 80lo] 78 80 | 801g 8314) 83 85 | 84ig 85 | 8414 8434] 84 8434] B3lo S5lg} 83 83 | 81 82 | SOlp Ble 
Income 1948 .......--- *6| 22 2719} 27 381 | 271g 30 | 30 35 | 33% 361s] 36% 3712] 3619 3714] 35 36 | 34lo B5ty] 3lle 3210] 30 Bile} 30 34 
Unites Rye St , pe ae Pe 4| 8414 8419) 85 85 | 85 85 | 84lg 86 | 855g 86 | 85 85 jz. .L.. 841, 843g] 86 86 | 83le 83le}/_... 22. 82 82 
i Tie Ue SO. nade waselndes decslucte Spéalecse ccocioess Shasiaush Shbulnsks Selalbece aeastokes Suau ee. BSS Re 
United RRs San Fran------ 72 73 | 721g 74 | 73 74%) 7412 79 | 76 7933) 75 «=76l2] 75 «277 «1 75 = 76 | 7573 76%] 7412 753y| 7412 75lo] 7334 7412 
GAS AND ELECTRIC. 
®kiyn Union Gas—ist---_-- 5/ 104g 10614|103 1061g}/10612 107 | 1067g 10714) 10714 108 |108 108 | 10712 10734)1075g 1075s|107t2 108 |107 10753]10714 10719}10714 1075, 
Conv deben 1909.______- Eee. SU TEED OO fonst tedalecea cocclasde. Subelewan: aan nite Gaewin cans aa es Comes  skidiebhe sacdicie ‘duce 
Buffalo Gas—ist g.--_----- 5) 601g 63 | 60 63 | 62 63lg'.... ---- 691g 70 | 70lg 74 | 73 73 ft. -... 68 70 | 67lp 69 | 67l2 68 | 64 66 
Detroit City Gas—1923 g_.-5}100'!2 100%|-... .-.. 10114 10114) 1011g 1015g! 10134 10214}10112 10119|.... 2. 101 101 [101 10114/1011g101'9/101 101 f.... LLL. 
ner ee Oks Secclens®. Stdaleade enoclonss acccloosu eeeaknnne Gane We Winds cecelossa cave ie pe a. Ree 
General Elect—Deben ¢..3%| 84 84 |[-.-. ---- 80 82le/ 81 82 | 81 Sls} 828g 8253) 83 83 | BL SBBlgi_... .-__}--.. -... 83 83 
10-yr deben 1917 gold____5/13812140 [136 13912/13812140 [139 141!2/1403g145 [145 150 {147 155 |150 155le/151 15512/149 155 |148141511p/147 149 
ee Co nos eaackinte ateulsnde anddiaedea socslnoth RehGEes Guéaieadds Ebedindic ahetibic ela DE BOP Ratt: “undclincs sase 
Hudson County Gas—ist__-5)-.-. -.--. e0hb sncélanda Sheckaads socciusdh, bidmeada cuke Sew 200 Sicts isaatowia. acu “deca ween ----110334 103% 
Kan City (Mo) Gas ist----- Dstd< niGMCEAS dcudianee accahiwss cacd SOU: TW Beads Sicslacsa Sccebesgh bostitans sacks Jus G000bNOS Seddieoss conc 
Kings Co Elec L & Pow__-6)---- ---- bade eaccloade sacdclocce cocclocde pacalandes ebasleuss seectsodn cree SOON Meads SGcnwass Gkiadiekes Ka< 
Purchase misney 1997.-..6/110 110 |... ---.]--.. -.--]-... -.-- Se See Shade ecches de. ned a, ae See ee ee ee Smee ae 
Laclede Gias—ist 1919 g__ _ 5/1023, 1031g}1031g 1041g) 10414 105 {10412 10412}104 105 [104 104 [10312104 {103 10319/103 10312/103 10312|1028, 103 [10214 103 
Refund & ext 1st 1934 g__5/100!2 101 {10012 10114) 101g 101!g/101 101 |100 1003,)100 100 |100 100 |-... -.--f-.-. LLL 101 101 |1003, 100%1/10012 10012 
Mifwatkee Gas L—ist '27..4)..-. -..-].... --.- 92 921g) 92 92 | 92 92 | 92- G2 | Oilg 92 | OL 9183} 92 O1 Ff OOle OL f_-.. 2.2}... .Le 
N Y Gas EI Lt Ht & P__-__- 5/101 101 |1001g10114)/101 10112/101 102%3/102tg 10319/ 10212 10314/103 104 |1035g 1047/1083 10319/102tg 1031g/101 10212}102 103 
Piirch money coll tr g--_.- 8314 84 | 83lg 85 | 85 857g) 85le 86 | 85lg 85% 4 8534) 8412 867g/ 86 86le| B5tg S8Glg} S3lq 855g} 823, 84 | 83 84ip 
Ed El Ill ist 1910 ¢._____- 6100 10034)... .... 10012 1007g| 1007 1007g) 10053 10034}10012 10012) 100%g 1001z).... ..../100 1001g}-... .=-.- ..--|100 100 
rp aie See pas SS ka a hGcMaiad. waite: Wan 322° 7022 Tid eee Bee teas Gan eee Tee Pods secchewd. “Sen 110 110 {110% 110%/110 110 
NY & Queen ak aaa mea aihwkien amid 97 97 | 9783 97%) O8lg OBigi_... _.__{-... -.-. eS ee. ee th, Shits dacakésad pies 
ich C Gnd ist Dds chiducdh geildinbed cucslvces ate pads watabonees “cove OPE Dias cccckak aici adh tacdielk” enntivase ecco 
Gosia’ s Gas L & Coke— 
ist cons 1943 gle i aa io convsbaa 6119 120 [12014 12014/12014121 [.... --.-- 12084121 [12012 1201o}-... ..--}-... -... 11912 12014/120 120 j.... -.-. 120 120 
oe a gold ..... §| 1023 10314 103  . 2 yee 10312 103%)... 2... 103%, 1033;/1031z 10312/104 104 [103 10319/10214 108 [10212 103'2/ 10314 1031, 
GE TC seem tmeen er Lo ty A en POPP pe CLE! SL ee Se a: eS ee Ty RS See. SR AGe 
Chic G L & Coke ist_--___- 5/103 103 [104 104 [10384104 [103%; 10412/10412 1041/1204 104 [104 10415/104t4 10419|104l2 10412)104 10412|10312 104 [104 104 
Consumers Gas ist_____. §|103 103 |1015g102 {103 103 {102 102 |102 102 f.... ----J-... -2--}--.- -... [802 WO2gf.... .... 102 102ig}.... .... 
Nat Gas & Oil. _____.- kth ecb -aetdede moqdigese osen 86% 947| 94 942 941g Odie]... 2... pedh GibeDidns cecclibes gene 
u Fuel Gas ist-_-_____ (MR SER OSE SERPS: RIES SRE Sy 10 19g 10119/ 101% T0134)... 22 f le. ft fee. 2--- [10112 1012/1011 101 
races i... Meise ceanineds eetdicoua) Bubwleeds encaleadh apes 991g O9fg]--.. .... Wid ccdelosua wedge Lede aceck OO OlEed. accé 
Westchester Light-.1950_._6/-... --.-/--.. -.-- BEES ices cocclecss Sesalaads Soduloece whee ith DCSE mbodbass “stuundll SUbbEand sock 
TELEGRAPH. 
Am Teleph & Tel coll tr___-_- 4; 915, 92 | 92 927g] G3ig O4ie; 94 05 953s! 943, Q5ig) 945g 935g 9414; 93 931 98t2/ 9214 ema 92 93 
Convertible 1936. gold. .._4) 921g 9414 95%) 943, 981g) 977, 106 |1025g 10544) 10312 105%) 10412 10612/103 10612/10312 107 | 1037 10714|1041, 1071/1031, 1057 
Installment certfs...__..| 923g 94 .... ----[---. weel}llle Lee. nabs Seteeees sctaalvon aedeagal stesbekde SaeeedG Séetbets ae aocs 
stone Teleph—ist ‘35. _5)]-.-. -..-}..-. ----]---. w.--f 22. fll inde. sbeeibagihe dedinkwk ct. teow We SO ia od eek obanknids “nes 86 86 
Pome Teleph ist--___-_- on ST Bis aide: acne aiaerasw bmineal Meare SS ae 98° 985, 100 | 98% 98%) 99 99 |... -... 
Tel & Tel ist. .____.- Edwin secdbendés as cunkhs ened oot aithiss * weal Senuetal Social ae” Gal eee 98 9834) 9814 987s| 99 993, 
West Union Telez —1933___5} 98 102 | 98 100 | 9812100 | 98!2101!2/101 10134] 99l2 10114] 991g 10012! 99  9BIe! 991g 20114/1001y 1001,/100 LODIg/ 100 1003, 
& real est 1950 ¢_.434j 95 94 Q5lg] 933g 9414) 943g 9614) 958, 95l2 95 9534/94 94 | 931g O6lo] 941g 95 | 94 O6lei 96 O71, 
ae eee A FOR aig ee , Oe | Geka even 84lg 8614; 853, S88l4) 881g 9212} 873, 90 | SGtg 86lg) OZle 9514} 93l,q :— TOO 100%s/100 1003, —* ja 
a ‘Un Ta » aaa Gi 95 95 {100 100 (100 100 |.... ....J-... 2... élite susapinun oad tk  snoakiandke “howa Vide Bediades “sakalines oouu 
MANUFACTURING AND 
INDUSTRAL. 
Allis-Chalmers ist 1936___.5| 81 835s! 80 S1lg 8314] 821q 84 | 84lo S8ly] 85lg S8ly] 85 2] 84 86le} S41o S5le/ 83 5 4 
al Sqr Chem ist ge 96 98 | 98 Biz} OHIg LO0Ig) 997% 100%4 100 101 |100% 10112 LOL 10312/1019, 103 | 1013; 1021g/ 10112 103 101% 10215| 10112 102%— 
tton Oil—deben_.434! 96 9714) 97 97141 O7ig 9714) 971g 9712] 97 98 | 96lz 973! 97 9834) O8tg 983, 2 2 2 2 98le 2 
Amer Hide & Leath—ist_._6, 96% 983,| 983,100 , 98  993;| 981g 9834] 983,100 |100 101','100'z 101 |1003, 102ts|101:2 10312|102 | 10234|10134 10212| 10133 102 
Amer Ice Securifics—deb_..6} 67 69 69 | 67 74 | 75 772i 77 80177 80 |77 80 |75 79 | 70 75 | 73% 732} 70 73le} 70 73te 
Amer Spirits Mfg—ist----_- 6] 99 100 | 95t2 95's} 96 96 | O5lg O97 | 95%, OGlyi_... ____ 98 98 | 99 9934) 96lo O6i2) 06%, 97 | 96%, 967s) 97 97 
Amier Tliread—Ist----.--_. 4}.... oo sp gpa 905g 91 | O1lg O1gi_-.. _... 913, 9214; 92 92 | 92 92 jf... ..-- 93 «93 Pe ea een 
Tobacco—40-year - _ _ - 6| 106s £073§| 10412 10714|106ts 1101g|110 11012 110g 11219]1113g 11214/111tg 112 121129112 2103, 11112/109 111 106 11012/105 1071, 
SERRE 6| 1064 10714106 1065q/ 1063, 10834|_... ___- 110g 112 |... .... Re” Sage Eas 1095g 110%y}..-. -_. [tose ost 
Erbe a oie x cnpeed 4| 763, 7833] 74  767| 755g 78%s| 7814 795s] 7912 80%q| 797, 8014) 80lg 80%) ROtz 81 | 80 807s] 80 80%) 77 80%) 76% 
egistered _.-......_-_- as 20 Sen 7614 76lg)_. 2. Loe =|. 78lg 781g] 79g 79lgjl.... ..--|---- ---- B80lg 8034) S0lg 801g) 80 80 | 78lg 79 j--.. -.-. 
& Co—Ist real est 43 SERRE SHOR > nek hin @oce 96 96lo] O5ig OGlg| 9412 9514) 93 943; 93 9334! 923, 94 | O3tg 94 | OB% 943, 
Be m Rea 1926__._- 83 85l2| 77 83"3) 792 83 | 82 = 83% 90 90 | 89 8912] 88 90 893g| 883; 901s; 89 90 | 833g 90 
Gite st reit”-"e 96l2 99 | 98 99 | 97 987g} 983g 99 99 | 9814 99 | 983,100 | 997g 101 [100 1005g/ 983, 10034; 98le 9910} 98 Oly 
Se Fetes oe veer. -G 76!2 7712! 75 75g] 76te 78!4 78g 7 7934 80 | 79l2 S014) 80tg 8014) 803g Sle} 797g SOls) 797g 80l4} 771g 80 | 78lg 7Blg 
- ee Doeacts etar®?---2 eid. sad 95 00 | 96 97 | 97l2 97%s| 98  98loi O7l2 O8Ig] 95 987g) 98 100 [100 100 | 98lg 98g} 9612 100 oo = 
s PME Sineb ci eke vdeeckinkgs. oocstecene neo wade dmb nk bie aks intakes inet 2S eee Se ew Diode kop ubacwa ake ry 
Distillers Securities—conv-_-.5| 73'2 78%| 75 7712) 74% 77 | 74 77 |7 6 7814] 76 78%4| 76 77lg| 75t¢ 77%| 75 76 | 7412 75t2| 7412 7514) 74 75 
£ IT duPont Powd—30-yr_4%4|_-.. ..-. ae cats Bit MER WGbmetne: Sk eS ee. ae. TIES SEN: SER SINS 88 6 Fn... 62 
Allinois Steel—i910_-______- > SS SRE aS Reet, sitet ee So eS CARS Easy eh SRE OP Oe Mt, Se elie Saheilats 
onv dcben 1913-- -_- aan Pate Beda: SE ae eS SS Se, TIRE SOR Sag 
‘tn pond pee --= 101 10614}105 106 | 10412 10514| 10414 1051g/ 104g 105 | 1043g 105 |1043, 10514/105 106 [105 10512/104 105 [104 10412/10312 104 
Consol conv s f._..-.--_- 5; 85 88t2} 87 88 | 8712 875s) 87l2 88 : 2 88 | 87l2 8S | 8612 88 | 87 871g} 88 8984; 87 897s) 86 88 | 8714 91 
anternat Steam Puasa. 6/100 10212/10112 102 |102 10219/102 102tc/103 10334]10312 1035g/10312 105 |_... -.-. SOP TOG is Sabai sae feaabeeae ees a 
ist sinking | _— Patek RES BRS: RS BRECON, eae. _ SSS, ERE TEES a SR MK eS 9614 965s! 9614 97 
wanna —aist con-5| 94 9675} 95 98 | 94 97 | 93 9Q5ls] O5t, 9: 973g 99 | 96 98lg/ 98 991g) 983g 99 | 98 9834) YBlo 9953] 9D 1ODig 
Nat Starch Mig ist-..-.._- Ms etd ncs -nncclatécceeel-.ic .co ck ee eee ot, ee ee ee ee 73. 73 
N Y Air Brake—Conv-.----_- G/112 1131g)1091g112 {108 11012/1081g110 |1097g112 }112 116 [114% 115%|/115 11612/11412115 [112g 1145g/113 116 |1121¢115 
Railway Steel Spring—ist-__5|.... .._. EF REG TASER BH SSS GRY SS eae eet Ne RS 98 98 | 97 9734) 9712 98le 
Unon tag & won & Sie ist. -8 99 o0i3| 9812 1007s} 98 100 | 98 9834] 99 100 |100 10114/1011g 102 {10114102 |1015g102 {10075102 [101 102 |1017% 103 
Paper—ist-..5].... ...- . B 2 RSs 913, 961g) 96 9712] 96 9712) 9714 98 | OGlg 97%) 961g 97 | OGlg 96l4) Y4i2 97 | 96 YGle 
Re a ante sn et wie mew Dict cucsleute atwcl-coe ecesh.cen conchoceh neces te 2S a ee ee ee eee 
t $ yo REGS Pe ea 10412 10514] 10512 106!2| 10512 10534/10512 106 [10614 106%4|106 106 [106 106 /105%,106 {106 106 [106 106 |105 105 
Realty & Imp—deben-_-5| 84%, 8973) 88 89 873, 8 89 91 | O90lg 913g 903; Gilo| 90 905s! 90 BOlz| B8lo 9033) 89 Yl | 9D 9034) BOI 90 
Rubber—coll tr 1918_ - -6| 1021, 10334) 102t2 10314] 10212 103 | 10253 10434| 1043g 10434] 10433 10512,105 106 |1043, 10512! 1049, 10533!10419 10512/104 10514|104 1045, 
U S Steel—s f 10-60-yr__-___ 5/ 1021g 10412) 10212 10414) 1025g 10333) 103 10414!104 10519] 105lg 10614/105t2 1064g/106 10814)105 107!3)105 106 |104%; 10512) 10434 1055, 
we stered parooee.--o>= 5/102 10414) 1031g 10414) 10253 10333| 1015g 1043/1033, 10473}105 106 |10514 10614/106 108!g/105 1071g| 1048 1057g|1041g 10512) 10453 10512 
ist 15-year 1923--..-.-.- 5} 93% 047s) 947g 97!g] 961g 97 | 9614 97 | 94 97 | 97 100 | 977% 99le] BBle B91o} DBlo 993g] 9714 OSle| VGle 9734] 97 Bly 
‘Westing El & Mig—conv-..5) 9014 95 | 9212 9412] 9212 9312] 923, 933,] 927, 95 | 94 95l2| D3lg 94%:| 94 95 | 93¥g 95ly] V4 OSs} O3%y 95 | 92% 943g 
MISCELLANEOUS, 
dems Ex -4| 92 9312] 92% 9314] 92% 933;) 931g 9310} 9314 94 | O2le 94 | 92le 93 | 92lo 9234} 92 93 | 92 925s] 921g 93 | 92 92! 
Brook! n herry of Nt of N Ye tet. seine: aamske th, eee. Ay 4 = tha ig x we coke Sethe eS ro ti Suid *Badabane pease : ----] 30l2 3012 
Bkhyn Ferry—Ctfs dep forist5|___~ DS DORs ES aD EE Sides Se. ECL SOO: RS ee 30te 30le} 30 32 |... .... 
B Sop Aet 2008 osedu S = O3te 915g 915s} 91 91 | Oiig 915;| 90 Oils] 90 90 dee S6ddbidan sakeectes “onan (lowe 90 90 
ICTR: 2 91le 921g 9214}... ....] 94 4 hae 5 Oe Oe ca Swantnees onan Me BUR. sy eedchices, Sack 
Det M&M Land Grant—inc.-|.... ....|-... ...-|--.. --. 120. 7277 Se eee, ae eee 37,87 
Institution for Irrigation 
Wks & Delep of Agri 1943-434/ 92 03 | 9214 9312] 92 9214) 92% 94 | 94 95 |__.. ---- 95 95 | ¥4 95l2) 95Ig 9512} 95 95 | 95 95 | 95g 96 
mternat Merc Marine--.-434| 72 77 | 71 7453] 715g 73%) 72 74 | 733g 7433] 71 75 | 69 72 | 68 7034] 68 71lo| 695s 7214] 6933 72 | 703g 7lls 
nternat Navigation—1st...5| 87 881g) 871g 88 | 87 87 | 86lg 87 | 86 87 | S6le 87 | 845g S5¥gi.... -.--}--.. -2-L}--. Ae 84 84 | 83lo 8334 
s eh ee a? ee hehe, eoaalauhn. wigelechebebede ctl mcclodee cu cel ce ee ein ane eM ea ae 95 95 | 95 95 
lew York Dock—50-year_..4| 91 92 | 92 93 | 93 93 | 98le 9310 94 94 | 94 O94 |---- cu-- 94)9 Q5ig} 943, 95 | 9414 9434] 9414 Q4l0]} OBI 94! 
rovidence Securities—1957 4; 90 90 |... ...- tay) By GS ES TS gt eee ee : bee. Lady mE Rayon Moet: ba © ees : St 
rovident Loan Dp eEtiivske nescivaks asnsicecs acsttncte mpecincee ancdlnaih iu Bates Eee ean Rare, pee Fe EA A ee 
© S Reduc & Refining---.--- 6} 89 91 | 89lg 90 | 891g 93 | 90 90l4i_... ____ 90 91 | 90% 91 | 91 ilo} 92 95 | 923, 94 | 923, 923) 9O 90 
* Quotations are on the basis of five dollars! as the equ/ivalent of o|ne pound s terling. 











































































JAN. 1 1910.] 


THE CHRONICLE 

















1909—Conciudead, 
January March pri May June July August | September| October | November | December 
BONDS Low High\|Low High|Low High\|Low High|Low High|Low High|Low High|Low High|Low High|Low High\Low High|Low High 
COAL AND IRON. 

Buff & Susq lron—1932...-65) -.. ---- 9 08 1 96 | 90 08 1100 100 ficcc cacdfuwnn  secelecce catefscce socdfesen c5l5 O9Ig 99le}_.-.. .Lk 
Debenture 1926-.__.--..-- WT AO cna epdalwase. andélesoe accslscco odte SS OPilecss cecelescs  stwthiace waco 96. . 0 hii ‘desi 94 94 
Col Fuel & Iron—sf 1943..-5) 96 100%4/.... -... We ORR once ence 95 95%) 95l2 9515 97 100 | 985g100 | 97 97 |-97!2 98 | 97 98is] 9712 9772 

Col Fuel—Gen 1919 -----. Dlancnc cocnfenas encclecee conclecce oon aqleesa cant BOF TOT Janne sawclince ecmalscce scculenss  chsslvens” sencpese gece 

Convert deben 1911. ----- Plead» phos COS Weibaee manclapde cbcilocew ciation wave BT TT fncce cesdlgcce snadfuaes - cssdlacse “Sete 9314 9314 
Colorado Industrial — 

First & coll trust 1934_...5) 73!2 77 | 71 75l4] 72 73 | 72lq 74 | 73le 78 | 77 79 |-77% 8234].81 8412) 82 83l2}.80 83 | B81 85 | S2Ig 84lp 
Condet tied Coal Ast BOeFf Blomas ccedlasage secdlccss accelsccs cecclonsc cons sues ccce]ssad “Sbse]éace sésufuewe suysuleses suse C6) OR ties enon 
Grand Riv CoathC—Ast-.<<Bloase nccolesse coasfonss cacclense canclecce cncdlsdse cées]sees  sdeulsecs sews 200: -060 1200. 100 eke (beailease cene 
Pacahon Cons Collieries....5).... -.--|---- -.--j---. -.-. 85 88 | 88 89 88%, 89 j.... .... GB-. -ED- dessa - dhwcteqes dkvbtadls gunn 
Tenn Coal I & RR—Gen -~-5/102!g 103 [10214 1031g/10112 103 | 10214 103 |1025s 103 |1021g 10312|10312 1031g) 10312 10312/1031g 104 |10312104 |103 10334/1031g 104 

Birmingham Division- Sete 106!g 105tg| LOGlg 1061g/10614 10614;108 108 [108 108 /_...  ... 108 108 /|10713 1071g/108 108 j.... u... 266. -206 Tic. acon 

Tennessee yon hE Nc 6/1051; 196!9}10612 106Ig}_... L222}... 12. 108 10819/1085g 1085g/10812 109 |108 108 |... ceesfeeee coeclenee -2--]e--. 22ee 

Cahaba Coal ist guar----.- S216 210 Aine cepclanco’ aescleces cocclocce ascclsben dase tidew -secubhline  teedlnbde  UOMEbes Kuadlbeae Ghselsese . dens 
Victor Fuel— ist ‘ss S lectlccc. Sasplseee skenbidde “aenplodde ‘caacligte scuanbien Ghee OW Ora § Ge tied.” tinted bd “eh eons Bene 
Va Iron Coal & Coke—ist...5) 9 96 | 96 9612} 95 95 | 95 96 | 95%, 96le} 97 98 | 98 9934) 99 100 | 99 100 | 98lg 9Gig) OSlg 99lg) GD Hl 









































COURSE OF PRICES OF RAILROAD AND MISCELLANEOUS STOCKS FOR THE YEAR 1909. 


The following compilation is on the basis of one-hundred-share lots except in the case of those few stocks 
which sell almost entirely in small lots. Following a rule adopted by the Stock Exchange in April 1896, sales 
which are not for “regular” delivery—that is, where the buyer or seller stipulates for three or more days’ time, 
or where delivery is to be made the same day (the sale in this last instance being for 


“cash’’)—are disregarded. 
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Cleveland & Pittsburgh, gu. ere eee 175 175 ——— ewe lewewe wee eine ee eee 
& Southern... ..... 57g oie 693, 67 58le] 58le 60 
RRR 76l2 85!2} 80 85 89 | 79lg Sills! 81 Siig 
i aan eh dag aisieibe 7314 84le| 761g 82l,4 781g] TBle 80%} 8314 80le- 
ware & Hudson... -... ~~ 17412182 {168 177 1921g|180 189 |181 187 
Lacka & Western. '547 550 (535 545 570 |569 590 j590 630 
ver & Rio Grande-...-.-.-- - > - A —* —_ = 53lg 
ihe o ney os pepo s oe 2 2 2 
Bete s & Fort & Fort Dodge. --- 15'g 16%!.... .... Bh eB esos 
awh J AOR E, MOSER TAS 1, Canta Bans a ACG APE GX dele ig eres 
oon Sonti Shore & Ati_.} 1544 21 | 15lz 18 2 Ble] 14ly 153;| 15ty 19 
eenecenecccccee= 30 36%2) 28 31 3134] 281g 39's] Bde 35% 
paid ~obanopdneoc 285g 3434| 25%, 325g 343g) ¢ 
=n sa] $3 fae] a S| 
Evansv © Torre ee eee Ee Se Sal ee ee Fe a ee ae, i SMe PRE aden Sc eee ee 
ne dun w nee apnetidn a tae. TO Saked dhadbidea ahest Oe: GD Bild adden sodden indi hie ‘dishdiian. cddtiaws ans 85 
Great Northern, preferred-.- -- 1408, 148 130% 14412 142 Saviglua3te 148 14612 151% |148!2 1537 142g 15414|14084 145% /140 14459. 
Certificates. <---> eS 77%] 74% 78%] 77% BS'2| 794 4%] 78 84 | 77g B32| 7% S22 
i  esinans. ceedine Unspliine Shan ita eset ee. OB. Bue sess S212 86 
Deb ctfs, ese 1415 | 14 14/14 17 | 15tg 1 15 15tg} 14 115 131g 14lp| 143g, 21 
as hana Ge , preferred. .-- 90 93 | 90 1 {|88 92 | 90 90 92 |90 90 9Olo| $934 9Ole- 
JPM Co, com rec-- 103 103 |102 104 | 98 104 | 97 22 2221/4112 118 116 1207|117 124 
8 SARWEN« ~~ nnncoanccn jl 137 14414/1403,146 [14334 14734) 144%, 1 1471 25534114514 15412|146 14834|145  149t2 
RE: MERE akéeithins knsmieness ime 9912 10012/100 100% EEE RGRRE «Nee 109 100 
lowa Central. ........-.---- 27 «= 82ig/ 30 | 28%, 36 | 31 
A cstehiitin 6: vanitie oswa hc be 55 61 | 55lg 59lg) 57lg 62 | 57 
nee Oe PINE, 356. 5 - cihedee Unnbedes. Sbenlacce shue i al See PSRs 2 eae EN SRR ay ea: Sorry eras Neen 
mawha & Mich tr rcts....-| 5314 531g)... -.--|.... ---. 56 A 50 
CFS&M, coe Sap pref...- 74%, 76 | 75 76lgi 76 77% 
sas City ‘Southern....--- 37 43 | 401g 47%) 44ig arial 44le 
Seened dita dale as inner 67% 72%] 7Olg 74%) 721g 73%| 722 74 
& Des Moines_....-- 6 6 OB Reade SE oe ee 36 2 ie see oe ae OL 
a chile wes det meh See DS Ste eles ie ee 
Western......-.-. 191g 2212) 20 2ilg 22 
Ditiind caobenceun 491g 54 | 50 53g) 5ile 56 | 51 
ee cee is Sak Gea BGS SU a ee Ae ee a TE Sal ae 3 
et bet ee 6 2] llg A 6934) G5lg G68l2| 65 66 | 64 6414) 6412 71le 
ville & Nashville....... 121 127%4|121le 1307%g|127%4 13434|1331¢ 14014|/138le 1 13914 14519/140 1467g/14514 16219/149 155%/149 15534/1491g 155 [149 159! 
T hi @ 1st ins)taliment pjaid. 82d |paid. ec 3/d paid. 
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January | February | March April May ‘une July August | September| October | November | December 
STOCKS Low HighiLow High|Low High|Low High|Low High|Low High|Low High|Low High|Low High|Low High|Low High|Low High 
Manhattan Elevated.......- 149 15319/145 14819)142 144 [143 14514|/1447g 1477g|1437g 147 |1445g 146 |14014 1445g/141lp 14334)14114 143 [13912 14234137 14012 
exican yell ee = GSN! Blig BBs] 10%g BHR BO  BIRgi BF%q BH Blow ccccfecss cecanhcsee Keccleces seewlecee cccaleses Gacaleces soceloass. cove 
I i Ea Sedans ec heléee oped SRO 880 hkeds ehutinass neue Bet” BEE: inoan Gokalnehs shenieeeh  conninan®: shadidene one 
ieeaoelie & +) a 544, 65 | 538 574) 62 57 | 55 Glle| 56 60 | 55 58l4) 5434 5714) 53 5614) 51 541g) 52lg 56 | 51 = HAlg) Sllg 5414 
ET vind wathinda a«oce---| 90 90 | 8912 891g} 81 89 | 84 871g) 8512 89 | 87 891g) 86lo 87 | 86 88 | 85 864] 84 87 |.--. -.-- 85lo 8512 
Minn St P & SS M..............|132t2 14912/136 143 |139 146%,|13314146 |135 138%|136%, 141 |1393414514|142 1457|141 14512/135 143 [133 13714]133% 144 
Preterred «occ ncccccce -~-|15134 159 |14712 15419/14912 158 a ar: 14819 150 |14834151 {151 161 |163 16412)/162 162 |15014157 [15212 15414/1537g 15712 
MEE Whoo dile cms oabaagettionea” Bobdhdace icesibece cece] € | Polska sinqalhbewepablésos Bocaliand Piepleten:- wdudloces aneclneae peasleenn. soce 
Common subscrip rcts...-.. ie fei de Aaa. eee nnes anda 130 144 [134384135 [135 1387g/140l2 1407g/140 14034)142 142 j.... -...].--. ---. 
Ee id icee banabaed setal been enceiuase, essa 149 164 |147 147 |1473414819/161 161 |160 160 j.... -...j---. -.--}---. ---. 
Sr COPE... oc unthncbh) eeaninece sndalasangoccisecs caschibes bene 903, 911g} 89 907g) 893g 9134) 891g 92 | 90 91 | 90 901g) 90 94 
Missouri Kansa. & Texas....| 4012 4473] 351g 437s] 38 43 | 411g 4414) 41lg 443g) 3914 44 | 49's 431g) 401g 44 | 401g 4314) 40 501g} 461g 5012) 4673 503, 
NE nk Bik ng ome amend «| 71lg 7514] 71 75 | 7284 7414) 73 7514) 72 74g) 7214 7412) 75'2 741g) 737g 757%g| 731g 75%) 74 7814) 7314 75le| 731g 7475 
Missouri ane Liliane tanare --| 671g 7273} 65 7333] 661g 7314) 71%, 75le| 731g 76 | 71 77l4) 71l2 7534) 7llg 771g] 67 733g) G6lo 7034) 68lg 7334) 6934 725g 
CE a ede nile tatehe lowe 1SGsee. (cee Le and. chanlssas Stents Gtbelnean anaminbh> inbiiiebea. made 
Nashville Chatt & Si Louis... 12219125 |1231212312)125 125 |129 135 {128 130 [135 138 {135 135 |130 13912/130 135 {135 135 |135 136 |139 142 
National RR of Mex, pref 
Tr Co ctfs of deposit....-.- 418, 41%) 38 44 | 41lg 45 |..-. ~---|---. -.--]---. ~.-- ete ettibadé.conblonce aungheess aadhiiibns oad somasab eudine 
aa gvet Te Co ctis of dep...) 25%q 254g) B%y Bgl nos ccc conn. cccclenss ecssfenss icecfacas sacafscis secclaese coccfeoss cccclisae Sesahucew ance 
a ondoh OT MOK, TSC POT... ccncfecse cnccfonce cose 441g 50!g) 50 5414) 51lg 537%) 5134 55 | 5lle 531g) 53% 61 | 57 59 | 55ig 56 | 555g 64 
ae ee en Pee 231g 255g] 23% 265g] 23 26 | 23le 255g] 22lo 25l4] 22le 255g] Blo 247g] Vile 225g] 21 226le 
Nicene & ins River....|123 13234/12012 1291g/122l5 1311g)/ 12834 13212)129 13314)1293g 135 [1311p 1417g)135tg 147 [13012 13914)132 1405g/125io 1371g S| ates 
Te Ie eee: eevetoend wenn. meen dbetbenas “wicclivad essettanda thadedds alibeldnes ina 4 6le 
N Y Chicago & St Lowis....| 50 57 | 50 541s) 48lp 5353/ 50 56lp) 54 56 | 55 59 | 55 58 | H5le 577s] 53 734) 55 57 §=69 | 64% 6834 
Pt DE sides snmbabelecss umes BO RED foccc conelscce occclsiion saedieSae Ghntloaee HAeulions Kabineks wae gt RE a Oe 
OS Ie) eae 84 86 | 86 87 | 78 78 | 76144 78 | 81 83lg) 84 85 84 86lo] 87 88 | 86 88 88 95 | 92 95 
er NO, woe ule wetabakae seunloone senalinen monnbiid@inibiania Se ok Se Se eS ae Re gree: See noo SS aa 
N Y New Haven & Hartford- ~ |15712 16334|1571g 1601g/158 163 [16212 17012)16914 172 {170 17484)1687g 17114]16912 17253/16853 os 172 {1154 166 [15412 159le 
Dh  cLatelhwesbeatioewecs atcaladee checelscne egeblouce sacabighh ddvelines bhesleson ehebbeda woad abe deitionio. «sce: ae ens 
i i ee ie dd aaa beeehbene Suneleose ¢asenlne Giaeanneee aédlaenn ; wanna meee ee EE, REA A MEER EE tree 14719 14934 
N Y Ontario & Western.....- 45 4914] 4214 4819) 43lg 48 | 4 48 504) 493, 5553! 511g 5414; 47 52le “46 507g) 46 501g 453, 4812} 46 50 
Norfolk & Western...-...-.- 8414 933g] 843, 92 | 86 91 | 89lg Odlgi 89 928g) 89 9214] 89le 95 | 92 O68] 92 9614] 93%, 97 | 91 96tg] 9112102 
fi SB en cma 85%, 88 j.... .... 85lg 851g) 8514 87 | 86 8712} 86le 88 | 88 92le} 9Olg 917g} 90 9214) 90 Ble] 89lo 895g) 89 90 
Northern Pacific. ..........- 137 14314}13314 14119)}1355g 1437g|142 1477/1425, 14819)14714 15434)150lg 15519/15134 15912)/15112 15919| 14434 15714} 1421 14919)1401l4 1465, 
Subscription rects........ SOG. BORIS BEE isnck cdeclecce coccti andedeked  chuatacih mvdbisebe ‘ennblodas paedibins . aeons avee 
Pacific Coast Co............ 80 83 | 80 80 | 76 9914] 91 9934) 92l2 98 | 95 QO8lz| 97 9714; 96 103 {100 110 |106 11114/105 105 [107 1i16!le 
Tn oe nnmnalecee. saalnnew. conn BUS 200 feoce asae 100 100 [10014 100!4] 985g 9853/1001g 105 105 105 |... ---.j---. ---.]---. ---- 
te Ck a es nndteass Sbbuliged sane 88 100 1 100 100 | 993, 99%/-... -... 9934100 |10212109 [1093g111 [10512109 |105 115 
Pennsylvania AES 1305g 135 |1261g 1327g/ 12814 1843g)13314 13612/13334 13933 13455 13314 13614 140 137% 1437g/1385g 15114)14434 150 aa a = 
ae See Se Oe Coe i hi he a a ne See 734 “4 2 “4 
cuts ER BOC OOIE Cwcleccs codaleawe échaleces <uealecen coddhénes ecesbbdic.dpedionss estuledss ‘eobliedse see ote ae 134 134 
OS Sa Se 2. ees eee 24 26 | 22 27 25 27 | 2612 27 | 23lg 25 | 24lg 25%, 24 26 | 24 28 
Pitts Cinc Chic & St Louis..-.| 86l2 93 | 87l2 94 | 891g 9312] 9llo 9314] 91 Y2le] 91 93 | Y2l4q Y3lo} D1lg 947g) GO 9484} 925g YGle| O41q YGle} YBlo 97% 
DINE Si conden encnces 206. 106191104 ..206 1108 120 [120 2230 fossa ceddiecce nnccledss. ance 115 116 /115 1164 110 1103g)115 115 |11484 114%, 
Pitts Ft W & Chic. a inane 17414 17434).... .... R7Sig BISigiAISig 17S jauie cwcaficce: duce R75 «176 R76 . SFGaeTs A406 Lecce cccudseds aake whe gece 
Railroad Securities, ic Cent 
stock trust certificates....| 88!2 90 91 | 901g 9Olg] 91 92 | 91% 9Big/_...  .-.}-.-- ---. ee RR See ee Re ee ee ee ea 
| See ea ee 13119 1443g/118 1348) 1211g 1365g/1341g 14819)1435g 15934/14714 1583315334 1625g/1551g 166 [156lg 1733g/158 17012) 16034 172129) 16714 17212 
ist preferred......-.. -----| 91llg 93 | 90 921g) 89 90 | 89 93 | 90 93 g 923, 94 | 93lp 96 _ 93le} Dilg 92 | Ollo 9234) 91 92 
d preferred.............. 901g 931g} 90 91 | 90lg 93 | @2 100 | 94 1043) 97 102 | 97 10112} 98 102 103 | 97 100 | 96 101le) 9919 117ig 
Rock Island Co......- ooneen 231g 2633] 207% 2533) 22 251g) 2414 295g] 28le 34 | 29 341g] 321g 3934] 37 423% 3 4012} 351g 41%, 391g 81 
I sais isied daensniltgairsinia.shsn ah 5812 637g] 575g 6514 4 7134} 6953 727 2 72 | 7014 773s] 7412 803g] 7212 78le| 72le 79384 B4lp 9434 
Rome b get aoe & Ogdensb/126 126 |.... ....}125 125 | -.-.-2--}-.-. Le eR cee; Saliieaas 12514 125lgj_... -.-. + ae: Et eS se Se 
Rutland, preferred..........|-.-. --.- stb dna ee BD Ueesce sae obikivd: ’ denies 331g 3812 3812] 8712 37!3| Scan saebwnarel | ee Se at ee o 
St Joseph & Grand TSS Pe eee: Se eee Rk ee Bien dae been . edewonm, anata laa 15g 16 20 «21 
ist preferred............-. 51 51 fone. 2n--} 493g 4934) 50 51 | 53lg S3lg).... .... 8: TP Vien sean 5134 51%) 50 6&2 55 6014 
preferred.............. we Oe hciha ies ee St Bg 80 bikicm. end ees eee Staeines Sea 2912 30 40 40 
StL& & San Fran. ist pref....| 67 6812] 68 70 | 6514 6612} 69 71 | 70 70%) 68 685, 73 | 72 7214) 70 7214) 69%, 72 693, 74 
84 preferred............... 381g 42 | 36 41 | 365g 3912} 38  46le] 441g 4714) 4214 463g] 451g 563g] 541g 5712] 551g 6034) 55 59 56 6034 
C&E Ill, new stk tr ctfs__| 65l2 67 |---. -... 6634 6634) 6212 70 6834; 66 68 6934, 67 67 | 67 67 | 66% 68 6512 6912 
ee ee Oe OE OUTS. Ln miele now sckdbassinncaanebeese. coseliikice lunbelice ba Ghislain a: eco dumde> meciicie: ceeies ee 116 116 
St Louis South western------ 21llg 233g) 20lg 245g) 22 241g) 23 25g] 241g 281g] 253, 2Sle} 26 2714) 255g 28%g) 2414 313g) 2733 31 3134 353g 
PIII oi saosin neg sinimeens 47lg 5414 54 | 50 658 | 55 605g] 59le 6834) 673g 711g; 641g 69 | 645g 683g] 633g 705s] 66l2 697g 74lg 82 
Southern vot tr ctfs stpd ext.| 25 271g] 22 261g] 231g 2614] 25l2 30g 321g} 291g 325g] 30lg 331] 2934 34 | Ble 32g) 283, 32Ig 301g 333g 
Preferre do do -...| 60 6312] 60 65 | G1  64%| 631g 70 | 671g 713s| 663, 7112] 681g 74 | 6912 75 | 68 72 | 68 712} 68 75lg 
M & O stock trust ctfs...-- , ag ORR ae RR ORS =  S Ses Tee Fey CER LOR ee 861g 86laj.... .--. 
Southern Pacific Co.... 116g 12119/1145g 120 [11614 1237g}118l2 12% |118%4 12412/12314 135 131lg 13512)125 13915 12212 13514) 126% 13334)127 1307g]12734 13814 
eet ‘iéitthEonnaeeKie 120 12319/11834 12214/12034 1255 — UBGAIISE . LDGeiLBSle 137° [1S Wig USGI9) cnc feces Leenlecce connlocss  Sekesene Bene 
B cewsewccecccccnccoleccss cocsleccs cocclecce coce 1g SG. eddgntine>s Seavleshi abeapesde. eotvloces: anangoces Sbmnhue>a) Se bee 
Texas & Pacific............ 333g 367g) 30 3734) 318g 335s] 33 3434] 33 3434] 335g 3653) 321g 3573] 35 4012] 3412 3914} 3412 37 34 «37% 
do St Louis & Western._.| 47 5314) 43 50 | 443, 528| 51 5434] 50lg 5312] 461g 527g| 477g 5134) 491g 541g] 495g 52%4/ 50 547 52 alg 
Spit onunwecnoes 681g 7414) 643, 7034) 673, 7383) 683, 7183} 69 7014] 6714 70 | 68 7014] 69 7134) 6912 725s) 673, 71 687g 725g 
Union Pacific badhthcutt ince diecmgal 17553 1841g]17212 18154)173l2 18519|1843g 18934/186 19034)1877g195 |193 20134/19412219 /193142107g/197 209%, 19755 20412 
Preferred ...... enasceeese 95 97 | 9453 96 | 94 954} 95 96 | 96 Y98le| 97 110 [10214 10634)102lg 11812/103ig 112 |1021g 10834) 10114 1047) 10114 105 
ERASERS Sea BON Bins: cncclecce. ands oe et SS ee eS aes RO See ae eg re ee eee 
Wabash bithte ssbaichowling acteitecieiiie 1734 1934] 16 1933] 17 18384] 1784 1912| 18% 217% | 2014 243g] 20lg° 217s} 20 22331 19 21 | 18% 2ilg 208, 277g 
de inne wipiaiindi te 4534 52 | 41 507%] 4214 4834) 4534 5014) 49 543s) 53 6134) 53lg 58 | 50 59 | 46 537%) 464 5419| 5484 9a 
Western Maryland in dine Aida deta 1984 2312] 197%, 2573] 193g 2233] 193, 2319] 18lo 28%) 12 22 Sig ISigh . 3% . Tigh. tg Blalncne  Wccnlnnas canele eee 
Ree ON TOOMIDOR SR cs aka lance ccnnlanse. candhiska unchiads aasbee Gatic Silk iebs. nue ali3 15lg/d21l = 23g 43 56 
eT hn. GRRE RIC RGR MUSE OC Oe eR Ree FR > Shei: Reger 48 55 
Wheeling & Lake Erie fo. sere 1034 127%] 8le 10%) 9 10 9 10%) 9 12%) 10 113) 5 9 6 113) 8 107%] 8ig Dg 8 1 
ist preferred_............ 2llg 25%) 20 2334] 21 23 | 21 22%) 22 25lo) 22 24 | 15lg 2ilo} 17 21 | 15 19 | 16 19 171g 237 
2d preferred_--_........... 12 15g} 10lg 12 | 11 12 | 11lg 117%} 129 147%) 11 13 Glo 1llg} 75g 1212] 9 12 9 10%, Mg 1312 
Wisconsin et RRS 35% 4514] 38 45%4| 461g 51le| 481g 637g] 56le 60%] 5412 61 | 55 5714 58 | 53 557%] 471g 55 48 4912 
ey eae ant BMg Bq) $1 STig| BB, SOtgl BF . OB 1 Oe QU c,d ce ep lcdke Seunlocne: cenmtede. auae sas tence 
Preferred trust s6cth. ceo. ee ee ee ee 8614 8773 86l2 8834 8712 917 8934 915g} 897g 897g 8973 90lg 881g 8812 eesce eecsiecese coas «066 uneo 
EXPRESS. 
$ -------cce andwoecee 190 190 |190 191 {191 191 |191 195 |199341993).... -...].-.. -..- ee ere ee 234 250 (245 245 
PUN in cocencenceucac 206 210 |205 210 |205 205 |209 220 |2247,230 j..-. -... 225 22514/22814 235 |230 230 |244 255 |240 270 |254 300 
United ee osecaih we 82 84/83 85 | 84 99 195 99 | 86 87 | 86 89 90 | 90 90 |100 107 {10012110 j103 111 
Wells, Fargo & Co.......... ee SOE Bacue Sucubsbad ‘seus 310 315 [825 330 j.... .... S22 88S 1016 © S38 Acc... 2... 35614 475 |450 580 [565 670 
COAL AND MINING. 
Prices of mining stocks of par| 
value of $25 or less are doliars' 
per share, others p. c. Par. 
Alice Mining----.-........- _ oe Tee Gr eae oe ee eee 2 2.70) % Ml 2 @1 2 Ms 2 Bi Mm Mi 2 BE MH Bg B~ 3 
Amalgamated Copeer...-208 73 8484) 65 7734) 6612 755s] 733, 78te| 761g 85%] 7712 88lg) 79 85 | 82tg 891g) 77 85 | 775g 87g] 835g O6lg] B5lg Dlig 
Anaconda Copper-_._.....- 43 505g) 3734 4633) 3934 4519] 431g 463g] 45lo 52 | 465g 52 | 46 4933] 4735 51 | 457g 51 | 451g 495g) 463, 5414] 4712 543g 
Batopilas Mining----.-...-- 30 273 3l4) 3 34) 3 483] 384 45g Slo 4 | 35g Ble| 45g 583] 4io Slg] 41g 48] 4 414) 853 37g] Sig 3% 
> Fuel & Iron_.--- 100} 3834 4512} 29 407g} 31 36io] 351g 403g] B8lp 42 | 40l2 453g] 431g 4734! 4134 483g] 4134 47is 431g 47 | 47 528g) 483, 53 
EE Sache a aaiwea't es SAR f ek Mee ea eee | ae PRR Sree 75 75175 75 | 78 100 | 99 10012/1001g 104 |110 110 /110 115 |--.. .... 
Colnat & Hock: coe &t...288 24%, 28 | 21% 2514] 24 4519] 43lg 6419] 621g G65le] 62 6714] 6234 663g) 64 7314; 72 81 | 78lg 81 | 78% 88ly] 86 Ql, 
Comstock Tunnel........_- 24c 30c] 25¢ 30c} 23¢ 28¢] 2le 27] 25e 30c] 26c. 30c.) 26c. 27c.| 26c. 26c.| 26c. 30c.| 30c. 37¢ . 30c.)26c, Bie, 
ist income 4s--.......-..-. 16. 30 (8D 20%) 26 16 1-97 «(918 18 - SE EBD - BOR k © cncc lene n eccnfense coce 20 20 ]16 16/15 20 
Consolidation Coal. --.-~- chad Liewiteken Goas O78y OTRl. i cee Acdndk Chae es Castle Gicelidus Mannldece Shatlesce esectuace pee. ae. 
Granby Cons Min Sm & P_100/102 110 96 101%| 91 98 | 95 9912} 98 107 |101 10612] 99 103 |100 106 | 97 10412) 95 100 S12 10434)102 1101 
Homestake Mining--..--.- 100; 87 90 | 90 92%) 90 9212] 9014 941s} 92 93 | Ole 9184) 91 9114) 8912 9034] 91 913g) 88 M114} 7314 8614) 761g 82 
Horn Silver-..---....--.-25].... -.-- 70c 70c) 70c 70c] 70c 1.60)... ....]-.-. -..- Tuc. 70c.) 70c, 70c.|..-. -.--|---- ---- 70c. 70¢.|--.. «. -- 
(one tee gO _ OB ah een wioui WP GB doce ewnclocho scans eleeaee  Siediness + enae Oh --08 4.52. 62> [occu ae Sate eee 
ewhouse Mines fea 4 6 4lg 583) Sig 453) 17g 33, 17g 41 jl 2 hg Bigh Big 4 Tinks Bice loece Sacclencd- Gee ts 
Ontario Silver Mining....100) 4 58g} 41g 4g] 3lp 4 3l4 45 3l, 5 . 33 re Blg  3le| 3 alc tine 2 214] 23g 284] Dig 284 
Pitts Coal of New Jersey..100} 11%, 13 | 101g 12l4}.... .._. 10 1134] 10lg 13%9} 11 13 | 11 1433] 131g 2419] 19 237g] 1734 22%] 22 2089! 2584 208, 
@ ~~... 2-62 o ne 100) 4512 4719} 40 4014] 41 43 | 41 4334) 43 4919] 48 50 | 4773 5134) 5134 63 | GOlg 62 | 60 63 | 631g 7219] Glo 87g 
Quicksilver Mining-..--.- 100} 153 414) 2 Big] 2% 41o| 3 84) 6 85g, Blo 7igi 6 93g) 45g 653i 5 Gig! 4lo Sigh 4 434| 3% 4 
Os aa 100; 4 64) 3% 5] 8 £5} 5 %F7/1 5 10] 6 8 64 9 | 5 Gigi Sig Sle) Sig 7] 6 7 4 5% 
Standard Mining......-.- Ne hi: Tearetial es: Td se Whe Dhol cu: pecubecat Kh cdhbds < akebe duel cheated aia wae cade a 
pees Sooeee i adie ras on tes 25) 378, 49 | 3484 415g! 3712 427s) 40 421, 403, 46 | 371g 4212) 365g 39 | 37 411g] 35lg 483g) 331g 361g] B5le “4219 38 641 
ee . EE aa 10) 41 477%! 391g 45 | 40 4433) 423, 4810| 47 63 | 48 53 | 4634 5212} 497g 5412) 47 5134] 46 50 | 4914 6714) 571y 63% 
Virginia ir ¢ Coal & Coke... .100 60 64 | 57 60 | 60 60 | 60% 61 | 61% 65 | 62 66 | 64 67 | 65 67 | 67 75%! 69 73lg] 70 75 | 71 74g 
VARIOUS. i 
Allis-Cha'mers -.....-.....- 14lg 155g} 1284 1514] 13 15l4] 147g 1614] 15l2 16le| 15 16lg| 148g 15%! 15 167s] 145g 155s} 14. 1 15 6lg] 145g 157 
PRROE ccnbrcendonnnwaant : 46 50 | 38 487s| 41 4712) 46 5133) 495g 525g] 5012 5434] 505g 55 | 521g 572s] 50lg 5453) 49 541g] 52lo 57ls| 53lqg B5lg 
1 Ex ris hts. } Ex! dividend | and fright/s, @ ist ins|tallment pjaid. 0 2d/paid. c 3djpaid. d 4tih paid, 
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February | March Apri May June July August | September| October | November] December 
STOCKS Low High|Low High\Low High|Low High|Low High|Low High|Low High|Low High|Low High|Low High|Low High|Low High 
American Agricultural Chem.| 331g 407g) 35 3912) 36 38!2| 36%, 393s| 377, 4033) 40 45 | 43 463g) 44%; 50 | 45 49 | 45° 467g) 4634 497g] 445g 4914 
Preferred ....-..-..--.- --| 951g 9653 97 | 96 98 | 97 97 | 97 99 |100%4101 {10114102 {103 103 |103 103 [10112102 |10112102 |10119 10112 
American Beet Sugar..------| 20% 26lo| 211g 25%] 231g 35t2| 32% 37%| 3412 393,| 3753 441p| 4134 4933) 43%, 4912] 4112 4733) 45 4834] 437 491] 441p 481g 
Preferred. ........- eone--| 82 861g) 861g 86%) 88 93 | 89 923;) 90%; 95 | 94 971g 95 96 | 95ig O6le) 96!2 977g) V7l2 98 | 93 96 | 93 D4ly 
American Can-...-.-..-- a<-a--| 77g 91g] Tig 95s) 8 834; 8lg 12 | 10 141g! 111g 1334] 11 12%) 121g 135g) 12 13%) 1llg 133g) 12 151g) 13 = 147 
Preferred... ...---------- 7134 73%4| 711g 7714) 735g 7612} 74 803g! 78%, 833%} SOlo 86 | 801, 823,| S2ly 8514] 815g 84 | 801g 8514] 8214 8514] 8012 847 
merican Car & Foundrv_.--! 4734 504] 4414 511g) 4734 507s| 491g 5ilo| 503; 56lo| 542g S8lo| 57lg 6712} 6434 70%g| 65lg 705g] 671g 737%] 6934 7612) 70l2 7314 
- tcl eunhapibaeee 108 111 /107121115g/110 11134/111 11210/113 117 |115l211719/11714120 |119 123 {118 120 |117121198g)119 120 |118l 120ig 
American ona Ob. nwscace 491g 541g) 5114 5334] 52 G6O0lg| 585g 68l4] 66 7633] 7212 77 | 6912 7712) 713, 767s! 73 78%) 65 794] 65 691g 
"SEA TIT Ri 991g 10319/10112 10112}100 102!9/102tg 10614}101!2 103 |10312 10319/ 10212 10234/10112 1021g/104 107 4103 10714/10312 10412 
Amer Diswict Telesraph BSHe Scgslatine epecleené eaccloncs cova Keke em ien dine: “sani SO |  DABicate eaecl=sie Gun thadin’ coanipen wen 
American Hide & Leather....| 6% 81g) Glg 783} 634 733! 63; 7%} 7 883] 73, Qlg! 734 914] Sig 97g). Big 10 Zig Dlgi Bly 4] 734 Ble 
SER cntindnunnenes 36 4253 84 «42 | 37 «= 4 11p} B82 4114] 401g 4314] 4012 4312] 391g 46 | 461g 517g) 4612 51 | 403g 401g] 4314 4935) 441g 4834 
Asneciean Ice Securities.....-. 187% 2433; 21 23%] 2319 3333) 333g 4214] 385g 4159] 36lg 4159] 33 4114] 321g 40 | 21 331e) 237g 27 | 24lg 2834) 24 29 
American Linseed ...--..-.--.- 121g 16 | 12 15lg) 13l2 15 | 1412 18 | 15l2 17%] 15!2 20 | 16!g 1773} 151g 18 | 15 18l4) 15lg 17g] 15 16l2) 14lg 18lg 
Preferred. .......----...- 29 «35 | 20lo 45lg] 29 3359} 31 40 | 56 393;! B9lI2 47° | 44 4634] 4114 463g! 41 4514] 3834 4319] B8lq 433g] 391o 4753 
American Locomotive---.--..- 551g 5814) 49 575g) 49 543; 52!2 5G6lo| 553, 587%] 57 62! 59 «6 5714 6914] 57. Glle| 57 621g] 501g 643g) 59 . 63 
OF OLE LE EES 11019 114 {10914 11234/1107 1142g/114 1151y/115 117 |115 118 {118 12134)11519122 |1141g1185s/115 116 |114 116 113 116 
American Malt Corporation. - 734 9ig} 7 853} Zig Sly] 71g 1053) 9 I11lo} 9g 10 8 1014] 8lo 97s] 7 9 6 Slo] 6lg 784 
Rp re 42 47 | 47 533g) 471g 54 | 47 5335 47 563;| 51 58le| 52 541o| 52% S6le] 52Iq 59 | 4812 5634] 38 5Olel B8lg 423, 
American Smelt Sec, pref B..| 80  8353| 821g 865g} 83 8614) 8534 87 | 86 897g] S7l2 89 | 88 891g} 888, 9239} 91 92 | OOlg 9134) 893, 92 | 90 903, 
American Smelt & Refining. | 805s 8933) 773, 885s} 8034 89 | 85 Q1lg] 893, 95le| 877g D712] 914g 987s} 063, 1047s} 945g 10112] OBlg 1011s] 95%g 105tg] 96lg 105 
P<  conniumace ote 101 10419/101 1051/1013; 1041»| 1037 10612/106 110% 109 11419/1107%, 1141g}11234 11634]11112 11414/11014 113 {10914 1137g/110lg 1123, 
American Snuff .......--..- “ct sions sone 225 245 (250 265 j.... ~.. cavalecme condi @O6 Seeds Funai cke awe Che i 23 ae 
NUON. innings oncamnaene -aae ann] 97 97 | 95 97 |100 100 [102 105 |103 104 [10412 104t9}.... ___- 102 102 |10012101 /100 100 {100 10012 
American Steel Foundries....| 36 39 | 347%, 36to| 35 3814] 37 384) 38 4114] 42 51 | 4814 5514} 55le 6314] 56le 621g] 5834, 6434) 63 6633] 6314 66 
American Sugar Reiining Co-|127 134 /126%3133 |128 13312/131 136 132 135%4)121 133 125lg 1317g|129 1343g/128 1363g/1291g 134711533 134 |116 12434 
ik ate e 12914 12914/129 12971128 1297g/12910131 {1271412910/120 1267g/124 1257g|1253g 1273g/125 129 |126 127 |118 125 |119 1233, 
American Tel & Cable Co_...| 75'2 77 | 75 78 | 76 76le| 75 76 | 77% 773) 80 80 |---. ---- 76. 80 } 88le 8B: j-22. 0 2. 83 85 | 77le 80 
American Telep & Teleg Co- -|125!4 1275g/125 12934) 1281g 1325g| 1307 1423;/ 13812 14214|1397g 1427g! 13934 14314) 1383g 14333 )13914 1451g/ 13914 14334/1397g 145 |139 14312 
American Tobacco (new) pref} 9173 94 | 90l2 92 | 91 9584) 95 967g] 9612104 [10012 1033g/100 10212)101 1027g|10012 102!2 961g 10114] 95 9814 
American Woolen Co- .--.--.-- 2734 31 | 26 2934) 275g 331g} 321g 35lo| 33l2 373) 33lg 3712) 331g 36 | 36 4012) 3734 40 | 335g 39 | 335g 3634) 335g 383g 
PONG dacecnesenncss 93% 95 | 941g 9714] 96 10014] 99 1015g/101 10614/102l2 10784/ 10234 1043g/10314 1063g/10334 1067g| 10214 104, |1025g 10312) 1031, 10. 
Assoc marcnait, ist pref...|.--. ---- 106 10612}106 1063,/105 106 |106 108 |108 114 |---. ----|---- ----]---- ---- 2 ae ss Sepa nunet 112l9 113 
Second preferred. .......--]---. ---- Rene eeetoe Bae t0its 104 [ie Tie cou le ne acesl-cco askotias< sonticcue thielinas edsulenmik Goa 
Bethlehem 5 Steel Libseratien. 22g 2614) 208, 25lg}) 183, 2434) 22 25 | 23 297g] 271g 338g) 29 Bile} Silly 3412) 32 36l4] 32 3584) 33lg 36l4) 331g 35 
PS. ok. so oi 50 54 147 53 | 49 54 | 50 52 | 52 6133] 59 6410) 5914 62 | 62 67 | 65 G69lp| 63 68%3) 67 69 | 66 68le 
Brooklyn Rapid Transit---.-- 67 7214) 677g 7233) 70 7614) 7412 791g| 7714 80%4] 76l2 827g} 75 797s] 78 813s) 75ig 813g| 74 S81l4] 7412 79 | 7734 825g 
Brooklyn Union Gas-----.--- 118 130 |118 125 [125 135 [130 13310)132l2 14012/1375g141 {139% 14314/142 150%g)14712 1511/1388 14514)141l2 14612|142 1641 
Brunswick Dock & C Impt.--| 13 168g] 141g 1514] 13 14%] 14 15%] 1412 1914] 173, 203;] 18 19 | 15lg 19 | 17 207g) 171g 21!g] 17 18%4] 171g 18 
mrens tesell & Ry Sect .. joe: sniclecec cncchecce comsloces  sicalancs ctcclsgne-snsefnces sapeledioe Sebdlaces| Gedsleoiss Mobelnges mene 177g 1912 
Bettettelk Co... 5 scan 237g 30 | 27 3312] 295g 31 | 3llg 327g] 325g 347g] 31 34 | 3014 3014] 31 3219] 301g 3214) 30 34le] 32 37 | 33 35 
Central Leather_.........-- 2934 33 | 27% 32 | 25l2 30 | 2814 3034] 28lo 3114] 2914 327g] 30% 35le| 35 421g] 411g 4712} 431g 5134) 441g 4914] 455g 4914 
3 FS ins Ghands niwstex 1001g 1023,/101 10312)100 104 | 9934 10210/10114 1041z| 10312 10512/10412 108 {108 110 |108 111 {10814 1107g|108 10912/106%, 109 
Cent & South Amer Teleg..-- {105 108 |105 108 {110 11014)110 110 |-...  ... 115 115 {1131g11319/114 114 |--.. -..- 114 --114-fesca~uene 115 115 
Chicago Union Traction 
Trust Co ctfs deposit...--- 54 7 Sig 6lo, 53g 5%) 45g 5lol 5 6lg} 41g 533) 4 5 5 6l4} 5lg Gig} 4 5lof 4 414] 312 57g 
Pref Trust Co ctfs deposit..| 15 184] 141g 1712] 145g 161g] 13% 16 | 1444 18 | 15 16 | 12 1384] 131g 151g} 13 147] 121g 131g) 10 11 784 1314 
Consolidated Gas-_-.-.--.-...-. 117g 16514}11412 12719|12612 140 [136 13934|13634 148! ee 139 143 {141 14919/1421914834)137 14612/1421g 15112/14712 162 
Corn Products Refining---.-- 177g 2012} 161g 197] 1734 193) 185g 24 | 225g 25ls 2Glo| 223g 253g) 2234 25le! 221g 2419] Wg 2334] Zig 2314] 211g 23le 
Prepares sie alisha pate ek esac 73lq 7634) 7314 767g) 74 7953} 77 85 | 843g 92 36 9312| 865g 891g) 88lg 8912} 86 89 | 831g 87 | 831g 86l2| S35g 87Iy 
Crex Carpet................ 45 45 | 46 461g}... ...- 50 5214) 50 61 | 56lg 56lo| 571g 58 |--.. ---- Sg 60 F. ..k. 60 62 | 60 63 
Detroit Badison SRE SRR SRS BSE ce RCS i SE Pn Rn SS © a 98. «, WE tose ® ccanbeban bcc beaes Maeeldles bak <ieuns ace 
Detroit United Ry_.-.--_-.--- 56 5714] 57 9 G2lo} 566 «= G2 | «S8le 59 | 56%, 59 | 58 6184 68 | 68 7134] 691g 70le| 64 64 | 58le G62le] 65 67 
Distiliers’ Securities Corp....| 3512 403s] 32l2 38 | 34 3733] 35l2 3933| 3734 4110] 381g 4114] 375g 39 | 37 4034] 361g 39 | 3534 3734) 3584 387g] 357g 382 
eS ee Ps BNE i pleies ce eniocss dkdaleeas Sbas125s5 “Liggiinse  bestigaks “Séabtss=4) souu ie Seeeeeee Eee 87i2g 88 | 871g 88 
Federal Mining & Smelting..| 71 71's) 60 60 | 55 70 | 693, 75 | 70 95le| 80 9014] 80 88 | 86lg 90 |.... --..] 71% 80 | 82 88 |.... -... 
ES. 4 imide dames 81 84 | 80 83 | 80 80 | 8l1l2 82l} 82% 93 | 873%, 915g) 873g S88lp] 8814 94 | 89 92 | B5le 90 | 86g 91 | 88 89 
Federal Sugar Refining......|---- ----|-.-. -.-- ME Oh incom semaine saambad apace | Sk thee wabeteuek) apes ade tteeee wanulcouk Samia 
_ SAE eR TR eae | oe. & So ee ot ere ae Otte Ofte... 4.) Oe OE OP ee a a cs oe 89 389 
General Chemical-_-......-- 61 63 | 65 65 | 65 65 |.... ...- 71 71°70 %75)|}77 8 '90 95 |95 95 | 92 95 _93 93191 93 
served eo ss dca ly ce coachella O8lo 98lo'1001. 102 |1005g 102 |1005g 102lg| 102t2 10312]/10212 10512/10412 105 |10634103 (10212 10314/104 104 |104 10612110312 105 
RES: 15214158 |150!g 158 )1511g158 [156 161 |158%4 161%4/159 16412 16214 17014/165 17234 1633, 1691215912 16814)1591s 16434158 16112 
Havana Electric. ..........- 393g 40!2) 39 40lp| 391g 43 | 431g 52 | 51 53 | 55 GO | 591g 64 | 62g 67 | 71 78!2| 78 7939, 79 85 | 8412 103 
Was ices ccccans 84 84 | B3lg 833g} S412 85 | 86 86lgi_... .... 89 89 | 88 88le) 86 86te} 90 90 j---. -.--J---. 2.5 95 100 
eg a aE ERS SARs teak écashoisa* pike Cee UA Sole cee: Sasshabie “ccestesca ieee Seeeteake Cues “eee ora 110 118 
OG RELATE TRIES: TREES: EEG SEALE, GUM EEE FORE SRE, RE Es RS ER I BE TRALEE So 9212 98 
SEE cic nctebcatdhhhhs naeiicase waaalelch SiRREGdey mnectakes meeddilinse: ss 0dinman alae ined: cements sane ee pil aie cece 100 100 
Interboro-Met vot trust ctfs..| 145g 19 | 13!g 161g) 115g 157g] 127g 17 | 15lg 1712) 1584 1759) 1334 1684) 14 168g) 133, 15144, 15 2 18% 2414] 227%, 257g 
NOE, da adage cacdce 40 49331 38 45 | 363, 45%] 39 4714] 44 4714] 4412 523s) 448g 51 | 46 5033| 445g 49 | 4714 515g 4914 5714] 541g 635 
International Harvester-.- --- 62 6512! 6214 66 | 66le 7034] 69%, 8414] 8014 837g] 8334 862) 8412 871s] S7lp 897g} 88 Y7le| 95 104 {1021p 1121g}105lo 11834 
OE Can Coke os watt 10914 111 [1105g 112l2/111 11234)1125g 12019/1191g 122 |1201g 123 [1211p 1221g 12012 12215/11912124 |123 12519122 12619)124 128 
Internat Mercan Mar stk tr ctf; 8 9 7 834) 7g 714 8ly) 75g Bl] 7 83; 53 Tlo| Gly Zig) G6lq Zig) 63% 7 7 8iyi 7 8 
NG esd dn koe moved 241g 2753} 21 26 | 22 25 | 23 255g] 241g 25lo} 22tq 2H5lo| 183, 2334] 2014 2314) 21 2384) 22 24 | 22io 257%) 23 B5ly 
| een ee pee 1llg 1212} 10 12 Qlg 11 | 10 13%9| 12 1414) 14 1633] 15l9 1634] 16 1914] 1714 19 | 1533 18 |] 14 1 14ly 16le 
Ein dieae Si Sas Salt 551g 5634) 5014 561g] 473, 5212} 513, 58 | 55lg 61 | 6Olg 6414; 63 665g} 643, 6934) 647g 687g] G61 663s] 58 62 | 5734 62lo 
Ba) swt Power OP 00 fence ccc abicae Si ew wctctece eres ches “<apebwees “wuabewie eelGiiwetens ste bucenteteesebetueaiss 
International Steam Pump---| 36!2 42's} 331g 8914) 34ig 39 | 37lg 40%s| 387 423) 383, 4214| 385g 4012| 3914 4534) 451g 5012) 4612 51 | 483 541g) 493g 53 
EE ce ciimaeesne< 82lq 8634] 82lg 85 | 82l2 847g} 8434 87 | 8414 89lo| 867g 8914] 87 90 | 85ly S914] S8lg 9124) 8734 9034] BSle DOlo| S8ly Ole 
Knickerbocker ice, pref-.--- on ig, ENBEGES: cb oS BERS Oo o Mt Dt tee Mt os. cha. cae oe 70 70 
Laclede Gas (St Louis) ------ PE TE GRIER et SE Rg RG eR A oe RR Ae: BB a SR 10412 10434}10412 11012] 108g 1133 
PO Ete nn casentlonee settbmae sentiann®. Ghatnes “nies 92 923 | O7lg 90 | 97 97 j-.-. ..-.- sip! Gamibelnea’ “snaknamee cae 96 
a Companies-.-....--.- 70 76|70 74 74 | 74 7912] 773, 8014] 79 827| 7912 84 | Silo 8434] 803, 94 | 90ly 94 | 90 95ic} 90le 93 
sk. Shi sinew 691g 71le] 70lg 72 70% 7184) 71 74 | 73 74 | ¢4 7Z5lg| 7384 7433] 741g 75 | 74 7714) 74384 76l2] 75 . 77le] 76lg 7753 
Manhattan Beach Co--.--.--- a ES. hme chocde dandlocwe - was mee dakek oe 54) 5 fe See 3 3 3 White « - dem bos osc 
Metropolitan Street Ry----.-- 34 42 | 25ig 30 | 21 28 | 22 27 | 27 «33 | 25 303) 18 22 | 22 24 | 20 20 | 20 24 | 23 227i 20 2310 
a i Btecent de chkbn soc 9612 1085s! 9912 10412/101t2 106 |102%,107 | 1041s 10734105 10612/105%4107 {106 108 |105 120 |113 117 |113!g117 111514 118!2 
a te en 118!2 11934)1195g 121 | 119t2 12234/12219125 [123 126 |123 12414)1247 12673/1251g 127 [127 130 [125 128 [124 I24igit21 125 
Nat Eeoedias ancien" 1314 151g] 125g 1414) 127g 14 | 13!g 154) 133g 16le| 158g 1833) 15 1634! 1614 1914] 18 23 | 195g 211g) 2014 23 | 22 30% 
eS Reed ee ares 82 85 | 82 824) 88 83 | 838 85 | 85 87 | 884 92 | 89 89 | 89 96 | 9884 99lc) 96 9419 97 | 98 Q9le 
National ~ waaed SR ERS: 7534 Sllo| 7114 807s} 741g 83 | 81 904] 86 89lo] 82ly S87g| B5lq 89 | 88% 94 | S8lo 92 | S5lg BOlo| S6le 91 | S7ly 9034 
ON iiss oSucwke cee 1055g 10714] 10712 10914] 10612 108 | 10234 10734)1047g 111ip}107 1091g}108 112 [11184 1133g]/1101g1117g|110 111 {11014 11219] 10953 111 
New York Shir SS eee 85 92/180 88 | 83 88 | 83% 89 | 85 90l4] 86l2 90 | 86 alo} 893; 97 | 87 92 | 85 91 | BOle 9714] 92lo 97 
New York pot Egos at osn. tebe sane oe ee OF OE less owsa 4014 40i4) 39 40 | 47 47 {_--. ---- O: @ 423." 4.: 5 35 | 35le 35le 
IRE Sa ee 75 75le] 75l2 773%) 79 80 | 78 79 | 7712 78 | 80 80 | 79%, 80 | 82 827%} 82 82 | 79 80 | 8012 81 | 8084 80%, 
wis NS Telohone SRR 113, 115 11312115 |115% 11714)11912125 [122 124 |123 137 |134 142 {13914142Io]_... J. -2--J--. -ee-}----  -e-e 
ier dicce fs'gss ip cst Onin as as os wl” MM naa cocdlanee acndiocen wbedinaen shuaainahke: AEbaaee aes Cohauce, t.cRe ae “oe eee ee 
North American Co, new stock! 72 8412] 78 817s} 783g 815s] 79lo 8412} 8134 83%] 80%, S712} 82 8412} 82 87 | 81 844] 76 82 | 77 8014] 78le 8783 
ee Gt TP aE LS, . vik ous cmsiiaes epaabassa eee 95 061 ST. ee Oe eT ee 3512 38 
Pacific Mail Steamaship-_----- 295g 3634] 291g 34 | 291g 3414] 2914 32 | 2914 31 | 201g 34 | 295g 32 | 30l2 337s] 315g 36lo] 35 4114] 40le 48!0| 3973 45l2 
Pacific ee Te Wn akancan wand dad: wnealiahen acedisand: condighen | odbdbewan ceadiadet\anediscsks oseiktakn cs on 48 G4lo| 4514 52%; 46 495 
ee RE IGE SR BS | AES RE ESSE SR NS, Sere Ae | Ay  SORRISES CS ey 98 100 | 987% 997s) 98 98 
People's Gas Lt & Coke, Chic|101!2 10984 107 114 [10919115 [11314 118l2]1131g L16lgi112 11633]11414 11634/11434 120 [11312 117ig{114 11619/1121o 11612|1125g 117 
til a Tt a aii, ws: ck his ea elignie eee 2 lp fed ccs cncclnauh- neatiesh) casdleind anbdlanas 4nnditces . copa Ghletdae soon 
Dee Weer ae OOo. El Sicahaekl Glbseehn- Gencfoucn cone SFR: SOR FOO: Oe Ta I fk «int ok coc es sch lace . naveleesee snee 
Philadelphia Co Pitta cniihctine Ci iicinn Cig linakin eaethewe ‘wnidlachd sabniben tenidenws oabtoies aendiccka: sneeetc Voeiekink en 9912 103 
Philadelphia Weald Transit..| 52 53%g}.... .... dite. “xénakbinie a ahaluiiie Winkebetbk: DUcekbUlek SCL MeetieG oUt ii: eel tsce «Me. eee Ee 
Pressed dn Soback aweuy 40! 4314) 3012 4234) 3414 39 | 37 393g] 381g 43%] 411g 453s) 43 485g) 475g 56 | 47 5lle| 44 517%g| 50 55le| 50lg 527 
OO SE ee 101 1023} 96 103 | 9714 98 | 98lg101 |1011g 105 {102 1041/1041, 107 |1023411134/102 108 |10414 1071p|104%4 1087g/1041g 106 
Pullman Co (The) Sy aoe 169 172 {170 17112/169 1721g/172 190 |185 19119)18714190 [188 190 [18712200 |1903,1941e/190 195 {190 194 |190 193 
ail way Steel-Spring.-.----- 46 4834] 3912 4714] 3212 4314] 383%, 40lo| 391g 445,| 42 463,) 43 481p| 47 6410] 4734 Silo] 45 49 | 487g 531g] 50 52! 
Sit Aa Aaa 100 103 | 977,101 | 99 10114] 9912100 {101 107 |10412108 [10412106 |10614109 |10512108 [105 109 |1045g108 /106!2 108l2 
Re a 0 Iron & Steel... ...-- 24 261g] 1653 24%) 18 23 | 22 2 248g 30 | 2914 3414] 31 3719] 3534 397g] 37 4910] 44 485g] 4484 4914) 45 47 
| ORE RAIS 8514 8814) 671g 86 | 70 7434) 735g 8134) 82 9714] 9634 10812/1037g 11014/104 109 |103l2 10912/10334108 |105 1071g)104 10714 
Rubber NE ae TRESS OSes SRR Ee OO RT ONG aces ieee RE AS eas POs ROS Ee ae eR SS sca ead BREA oe 
Sears-Roebuck, preferred....|101 104 |106 110 |110 1105s}... —... RhGig LAM hile BAe oi kee SR SS Tee 38ers tc ee 
Sloss-Sheffield Steel & Iron__| 76 7912] 68 _ 81lg| 701g 7419| 7314 77lo| 77% 8434} 80 8712} 823, 853y| 825g SSlg| 833, 92lo| 89 945s] BGle Zio] B6le 89 
io , EE REISS a 109'2 1097g|107%g 111 |109%4110 |112!9112t9}/113 115 |1153g 117 L16ls 11612 119 119 |118!2120 |119 120 |119 120 |11614118 
South Pores Leet OER: REY. RRA: MRR: MATa,” Wing 23a ke hy BARR! Me ge Pee 7912 83 
PUNO Wiehe Mi 58 ade “kbs ilsida “S8np lesan ocdelacuc ‘ahesleche ~saelicas ther heke, “cee Ce. Soe a eee oe 113. 115 
Texas Pacific Land Trust...-| 82 851g] 801g 8012} 843, 85 | 85 891s] 891g 92 | 89l2 90 | 9014 937g| 90 9234] 881g 91 | 88lg 89%; 90 91 | 89 91 
SE BR ne sananneess 361g 4212) 351g 423g] 2514 4034) 2612 3514] 28 B5lo| 2Wle BOs] 16 22 | 18lg 2434] Vlg 2441p] 185g 2234] 18le 2!2j 12% 19 
Toledo Railways & Light...-| 11 15%) 11l2 137%] 1llg 13 | 12 1314] 7 1234] 83g 10 | 83% 91g] 91g 11%4] 834 Qo} 85g Glo} 834 834] Bg 10le 
Twin City Rapid Transit--_-.-- 97 100%) 99 107 | 10334 1067s/103 10412/103 10612/1035g 1063,/103 106 /|10312 11014 1071g 111g 107 11119/108 110!2 110% 11614 
PEEP bcdbitncecekh liens nenitabbe “Aoekinack’ Geakincws aku 198 Te te a 7 6a. oe 40 142 |144%,145 [145 145 





































































































34 THE CHRONICLE [Vou. xc. 
1909 —- Concluded, 
January | February | March Apri May June July August | September| October | November | December 
STOCKS Low High\|Low High\Low High|Low High|Low High\Low High|Low High\|Low High|Low High|Low High|Low High|Low High 
Union Bag & Paper........-. lg Allg} lg 1114) lg 1014] 10 13g} 12% 14%) 14 158) 121g 1419) 13 15 | 13 1412] 12 1384) 12lp 14 12 13% 
S eed ah a 66 69%) 67 691s] 6714 684] 68 75l2} 74 %7ly) 76 Billy] 75 81 | 79 79le| 75 78lo} 74 76 | 74 77 | 75 75% 
United Cigar Mfrs, ~y weibwt 99 100 |100ig 10212) 10212 10312/10212 10434)105 110 [105 10712/107 10812/108 110 {109 109 /1067g 108%4)10812 10812)109 111 
United ~~ | Goods Cos-...-..- GEO Sherlecas .e2ce]wece buaslocce. conslonen  euéel- spihiiitath: mak amen enalitmeh. nie 115 11919/1197g 12219|120ts 12513 
PE itcskicbacmedivelitied pntehdtes eusdlesen enecdesae apesie ose wane] iL15g/1101g 111 [10919 11134)109 10919) 1091p 111%, — 1117g/11014 114 
United Res Inv of San Fran..| 35 37 | 30 34 | 3lle 3llg] 331g 39 | 35 SB7ly) 5.2 391g] 341g 38lo| 36 391g) 39 47 40 4414 44 41 44 
ROE GE PETER 5219 55 | 50lg 54 | 50lg 52 | 53 59 | S4lg 5784) 55 G7le/ 53 5614; 54 59 | 5Vlg 77 | 68 76 rote 74%| 711g 747% 
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[Compiled from sales made at the New York Stock Exchange.] 


COURSE OF PRICES OF GOVERNMENT SECURITIES FOR THE YEAR 1909. 
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DEALINGS IN FOREIGN GOVERNMENT SECURITIES AT NEW YORK STOCK EXCHANGE. 
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COURSE OF PRICES OF STATE SECURITIES DURING THE YEAR 1969. 
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QUOTATIONS OF STERLING EXCHANGE FOR EVERY DAY OF THE YEAR 1909. 


(Compiled from posted rates of leading bankers.) 
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ITEMS ABOUT BANKS, BANKERS AND TRUST CO’S. 


—tThe public sales of bank stocks this week aggregate 428 
shares and were all made at the Stock Exchange. No 
trust company stocks were sold. 


Shares. BANKS—New York. Low. High. Close. Last previous sale 
*70 Commerce, Nat. Bank of... 204 205 204 Dec. 1909— 205 
*358 Fourth National Bank_._-_- 206 209 208 Dec. 19098— 210 


* Sold at the-Stock Exchange. 

—A New York Stock Exchange membership was trans- 
ferred this week for $93,000. The last previous transaction 
was about two weeks ago, for $94,000, which is the highest 
on record for this year. 

—The Manhattan Trust Co. of this city has sold the build- 
ing on Wall Street, corner of Nassau, in which it has been 
domiciled for many years, and which it purchased two weeks 
ago. The trust company has taken a long-term lease of ade- 
quate offices for its increasing business in the office building 
that is to be erected upon this site. It will have the first 
floor banking office, occupying the entire Nassau Street 
front of the building and running forty feet back on Wall 
Street, with the basement on the corner for its transfer and 
registration department. The lease of these quarters with 
the options of renewals covers a period of eighty-four years. 
This transaction thus insures to the company the occupancy 
for several generations to come of the corner with which it 
has been so long identified. 

—A sensational rise and fall which occurred in the com- 
mon stock of the Rock Island Company within half an 
hour’s time after the opening of the New York Stock Ex- 
change on Monday has since been the subject of inquiry by 
the Exchange. A meeting of the Governing Committee was 
held on Monday afternoon, when a committee consisting of 
Ernest Groesbeck, Chairman, Francis L. Eames and J. T. 
Atterbury was appointed to investigate the matter. Their 
report will be acted upon by the Governing Committee of 
the Exchange on the 12th inst., according to the following 


announcement made by Secretary Ely on Thursday: 

The special committee appointed by the Governing Committee on the 
27th inst. to investigate the dealings in the common stock of the Rock 
Island Company on the morning of the 27th to-day made its report to the 
Governing Committee, and in accordance with the provisions of the con- 
stitution of the Exchange the subject matter of the report will be acted 
upon by the Governing Committee on Jan. 12 1910. 


During the unusual trading in the stock a rise of 30 points 
was witnessed, it having opened at 5054 and advanced in less 
than fifteen minutes to 81. A reactionary turn developed as 
quickly and in as short a space of time the stock had dropped 
31 points and was again back to 50. It touched 4934 during 
the day and finally closed at 51144. Numerous rumors were 
afloat as to the cause for the unexpected activity in the stock. 
The fact that the manipulation occurred at a time when the 
London Stock Exchange was closed, it being the Boxing Day 
holiday, led some to think that a preconceived attempt had 
been made to corner the market. The amount of shares of 
Rock Island common traded in during the first hour on 
Monday was 155,000 shares. The total transactions in the 
stock for the day were 196,063 shares. Rock Island com- 


mon stock has never paid a dividend; the authorized amount 
is $96,000,000 and nearly $90,000,000 is outstanding. 


—Dumont Clarke, President of the American Exchange 
National Bank of this city, with which he had been affiliated 
for forty-six years, died on the 26th ult., after a short illness 
from pneumonia. Mr.Clarke was born in Newport, R. I., on 
Oct. 1 1840. He was the son of Peleg Clarke, founder of 
the National Bank of Rhode Island. Entering the employ 
of the American Exchange National as check clerk in the 
early sixties, Mr. Clarke advanced rapidly, becoming Assist- 
ant Cashier in 1868 and Cashier in 1878. In 1887 he be- 
came a director and Vice-President of the institution, and in 
1896 succeeded George 8. Coe, retired, as President. Mr. 
Clarke was also identified with numerous other interests, 
and for a number of years was Vice-President of the Press 
Publishing Company. He was an active member of the 
New York Clearing-House Association, and was for two terms 
President of that body. Mr. Clarke resided in Dumont, 
N. J., of which he had been Mayor for ten years, and which 
was named after him. He leaves six children. One 
of these, Lewis L. Clarke, is Vice-President of the American 
Exchange National Bank, and it is expected that he will 
succeed his father in the presideney of the institution. It 
became known this week that the Mutual Life Insurance 
Co. lately disposed of some of its holdings in the American 
Exchange National Bank. The insurance company owned 
2,000 shares, and one-half of the amount, or 1,000 shares, 
has been sold at 250 per share. It is understood that the 
stock was taken in lots of 100 or 200 shares by interests 
friendly to the management of the bank. The capital of the 
latter is $5,000,000. 


—Spencer Trask, senior member of the banking house of 
Spencer Trask & Co., members of the New York Stock Ex- 
change, was instantly killed yesterday morning in a collision 
which occurred just. below Croton, between a freight train 
and the Montreal Express on the New York Central RR. 
Mr. Trask, who was on his way to New York from his home 
at Saratoga, occupied one of the forward compartments 
in the Saratoga sleeper, which was partially telescoped. 
Mr. Trask was born in this city in 1844 and was the son of 
Sarah Marquand and Alanson Trask. He graduated 
from Princeton in 1866, and in 1869 established the banking 
firm of which he was the head. It was originally styled 
Trask & Stone, the change tothe present name having taken 
place in 1881. For a number of years Mr. Trask had been 
inactive in business and had devoted his energies in large 

_part to educational, church and general philanthropic inter- 
ests. He had been associated with Thomas A. Edison 
almost from the earliest days of the inventor, and was 
President for over twenty years of the New York Edison 
Co. He was also one of the original trustees and for many 


years one of the executive committee of the General Electric 
Co. He was likewise one of the founders of the New York 
Teachers’ College and was President of its board of trustees 





for fifteen years. Mr. Trask was well known as a patron of 
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art; he was an active member of the Municipal Art Society 
of New York City, and his home, ‘‘ Yaddo,”’ in Saratoga Springs 
contains many art treasures. He was President of the Lake 
George Country Club and the Athenaeum of Saratoga Springs, 
and was a member of the Metropolitan Museum of Art, the 
American Geographical Society, the New York Historical 
and Genealogical Society, the Princeton Alumni Association, 
the National Sculpture Society and other organizations and 
clubs. 


—Charles C. Dickinson resigned on Wednesday as Presi- 
dent of the Carnegie Trust Co. of this city, and is succeeded 
in the office by Joseph B. Reichmann, President of the 
National Starch Co. Mr. Reichmann became a director of 
the institution a year ago. Mr. Dickinson’s resignation is 
understood to be due partly to impaired health suffered 
through an accident in October, when he was thrown from 
his horse in Central Park, and partly also to the pressure 
upon his time of other enterprises in which he is interested. 
While retiring from active management in the Carnegie, he 
will retain, it is stated, his financial interest in the institu- 
tion, and will remain as a member of its directorate. Mr. 
Dickinson assisted in the formation of the company and was 
its President at the opening three years ago. In February 
1907 he retired from the presidency, being succeeded by 
Leslie M. Shaw, Mr. Dickinson becoming Honorary Vice- 
President. With the resignation of Mr. Shaw in March 1908 
Mr. Dickinson again became President. Early the present 
year it was announced that a number of the directors of 
the Carnegie, with other strong interests, had formed a 
syndicate which had acquired control of the Van Norden 
Trust Co., the Nineteenth Ward Bank and the Twelfth Ward 
Bank, and that it was the intention to consolidate these 
institutions with the Carnegie. These proposed arrange- 
ments have not thus far been carried to completion. 


—Redmond & Co. have opened this week an uptown 
branch at Fifth Ave. and 50th St., in a new six-story build- 
ing which they have had erected, the lower floors of which 
have been especially arranged to meet the firm’s require- 
ments. The new quarters provide a convenient place where 
the people of the residential section may transact their 
financial business without the necessity of going down town, 
which in many cases has been troublesome and distasteful. 


—Frederick Fowler, formerly Vice-President of the New 
York County National Bank, 14th St. and 8th Ave., has 
been appointed Manager of the East Side branch of the Van 
Norden Trust Co. at Bowery and Grand St. Mr. Fowler’s 
appointment to this post is one of the important changes 
following the entrance of the new interests in the manage- 
ment of the Van Norden Trust Co. Grand St. has become 
the banking centre of the East Side, where several institu- 
tions have flourishing branches. 


—Charles Olney, Cashier of the Bank of New York, 
N. B. A., of this city, has been elected a Vice-President of 
the institution. He will also retain the cashiership. 


—The motion for a new trial, made by counsel for Charles 
W. Morse, on the ground that the jury which had convicted 
him was improperly guarded and that some of the jurors 
had indulged to excess in intoxicants, was denied on Wednes- 
day by Judge Hough of the United States Circuit Court of 
Appeals. Judge Hough also vacated the stay of execution 
of the fifteen-year sentence which Mr. Morse is under in 
connection with the failure of the National Bank of North 
America of this city. 


—August Belmont Jr. is admitted to-day (Jan. 1) as a 
partner in the banking house of August Belmont & Co. The 
partnership has heretofore consisted of his father, August 
Belmont, and Walther Luttgen. Young Mr. Belmont has 
been associated with the firm for about a year. He is a 
Harvard graduate, class of 1904. 


—Henry A. Murray retires to-day from the New York 
Stock Exchange firm of Boissevain & Co., 24 Broad St. 
The continuing partnership consists of Jan Lodewyk Pier- 
son, Andrew Murray Young, Andrew J. Miller and Harry 
H. Moore. 


—The Standing Protective Committee of the American 
Bankers’ Association” has entered into a contract with the 
William J. Burns National Detective Agency to handle the 
work of the protective department in the future. 


The work 





had heretofore been done by the Pinkerton National Detec- 
tive Agency. 

—At the stockholders’ meeting of the Weils Fargo Ex- 
press Company, at which the proposed increase of capital 
stock was approved, a motion was introduced by Louis 
Schoenberg, and seconded by Willis S. Paine, which was 
unanimously adopted, eulogizing President Dudley Evans 
and the other executive officers of the company for the 
administration of the affairs of the corporation. 


—Edmund D. Fisher, Secretary of the Flatbush Trust Co. 
of Brooklyn Borough, has been appointed Second Deputy 
on the staff of the new City Comptroller, William A. Pren- 
dergast. 

Mr. Prendergast has also appointed Henderson M. Wolfe 
as Chief Auditor of Accounts. Mr. Wolfe is Vice-President 
of the Northern Bank of New York. 








MonetaryiGommercialEnglishBews 





English Financial Markets—Per Cable. 


The daily closing quotations for securities, &c., at London, 
as reported by cable, have been as follows the past week: 


London. 
Week ending Dee. 31. 





gear sare a. Sat. Mon. ase’ oie Thurs. rite 
arte as fo ws tales iti ad 244 24 
Cmereoemmic foci? fas BM 1g OB Oe Hg 
— ss se ee ee ' -—<—-— 
French Rentes (in Paris), fr. : 98. 85 98.80 98. 5 eB 98.90 
pare tee ag wr 6, ; ' 903 91% 93 34 93 4 
nacon in ee ' : 10% 107 1l 11 
—_ Topeka & Santa Fe : ' io. \& 12852 126°" 126% 
RTT Fe ‘ : 10834 106 ~~ 106 
——..........: i oases oasy base bats 
ee ' ' ’ 
pe wcateees Seg gr * - a PRS I . : 184 3 18532 187" 187 3 
esapeake Re . 4 89 88 34 90% 91% 
Chicago Milw. & St. Paul_-- ' : 161 161% 162% 162% 
Denver & Rio Grande---_-.-_-. ‘ ' 52 53 53144 53% 
ci oiiss ino disc cnsttg op : ; 89 86% 87 87 
_ | eae a 34% 34K Ci 8S 
pee a eee OR bg 
Ilinols Central............ 6 : 3 151g 152 152 
Louisville & Nashville_____- 2 % «160% 16014 16144 16135 
of 8 me Re 
Nat. RR, of Mex., ist Pret” 3 0% 63% «64 
on referred ..-...--. 244 245% 26% 27 
N.Y. Central & Hud. River. >» bose «pees 120sG | («1a0Re 
N. Y. Ontario & Western... < : 504 50 51 50 
N — & Western..-..--- an} , 195 188 1 1 
Te er T e d es=@eeeceeceeaneaese w= ‘ 
Northern Pacifie______.__-- iS : 148 147% 3=:149 149 
a@ Pennsylvania__-__--.---- = ' 70% 70 70% 70% 
a Reading * Es ap Ones ' 8714 8714 88\4 88 
S Second Peoered:... 3 RUM Paige a ae 
WG. Se e . 5 56 5 
IE se og t ' 5254 5146 5256 54% 
Southern Pacific_.......-.--. : : 13614 136% 137 1 138% 
Southern Railway ---...-.--- : 3234 325% 33% 34% 
REE 74% = 75 76 7634 
ie } '  foo1g 10614 to7%¢ 106% 
SUIS: cs ch Ss nek inion tam eid 2 ; ; } $ 
U.S. Steel Corporation - - - -- ' : 9332 934% 94% 94 
NE, 65k conc onwae ' ' 128% 128% 128 %4 128% 
WE Bee wenn thie a ; H 24% 25% 27% 28% 
NT. ast dostnnicatinttgls ' 61% 61% 62% 62% 
Extended 4s....--..---- 80 8034 
a Price per share. -b£ sterling. } 








Commercial and RriscellaneousAews 


National Banks.—The following information regarding 
national banks is from the office of the Comptroller of the 
Currency, Treasury Department: 


NATIONAL BANKS ORGANIZED. 
December 15 to December 21. 

9,611—The Spur National Bank, Spur, Tex. Capel. = $100,000. R. V. 
Colbert, Pres.; C. A. Jones, Vice-Pres. Sherrod, Cashier, 
Cc. G. Chandler, Asst. Cashier. 

9,612—The Citizens National Bank of Ouigual. N. J. Capital, $25,000. 
Lewis G. Lockward, Pres.; Cyrus B . Crane, Vice-Pres.; James s. 
Throckmorton Jr., Cashier. 





9,613—The First National Bank of Cornelia, Ga. Capital, $30,000. C. J. 
Hood, Pres.; J. T. King, Vice-Pres.; C. W. Grant, Cashier. 
Ala. Capital, $25, 000. 


9,614—The Leeth National Bank. of Cullman, 
G. Scott Leeth, Pres.; T. J. Callahan Jr., Vice-Pres.; O. M. Fis 
Cashier; C. Ww. Sandlin, Asst. Cashier. 


LIQUIDATIONS. 


6,296—The First National Bank of Columbiana, Ohio, Dec. 15 1909. 

8, nantes —a & Planters’ National Bank of Mili Creek, Okla.; 
Nov 

7,113—The Gaston National Bank of Dallas, Tex., April 1 1909. 

8,971—The Commercial National Bank of Shenandoah, Ia., Dec. 20 1909 


her, 








Auction§Sales.— Among other securities the following, not 
regularly dealt in at the Board, were recently sold at auction. 
By Messrs. Adrian H. Muller & Son: 


$1,000 Det. Tol. & Iron. Ry. Cons. 


25 Great East. Tel. Co., pref...-$13 lot 
. 75 4\%s 1980. Feb. 1908 coup. on. 15 


41 Bilograph Co... ..--6-.0ces<s-- 


5 Del. Lack. & W. Coal Co--...-_-- 204 $10,000 Second Ave. RR. Cons. 58 

10 The Authors & Newspapers Asso- 1948. Tr. Ctfs., Aug. 1908 coup. 
0 RI SE RE EOS SiO tot ateashed ..c fe cli aes ees 65 

50 Rubber Goods Mfg. Co. 7% $10,000 Mexican Sugar Ref. Co., 

COR. as Wanmsbanednene< a 106% Ltd., Ist 6s 1921. Oct. 1908 
Goods. coupons attached. ............- 50 


$1,200 Elka Park Ass’n Ist 6s o $2,500 Berwick Cons. Gas Co. Ist 
M. N 





1913 eS Ss oe ceanke 5 & int. 581929. Jan. 1910 coup. attach. 
$1 008 ‘Arion ar eat of N. Y. C. 1,000 Berwick Cons. Gas Co., $50}$260 
d 5s 1917. et. Oe eS Sk | ee et Se ere : 

$1 900 on eh A va. ) Water Co. $20,000 Assignment of Claim of 

ist 681919. M. & N------ 100 & int. Avery Sickels ag’st Berwick Cons. 
$1, oon Maryland Bites! C Co. * wat Rt OOeccveneucewousdect’ pen ad 
[We Bioncaichossasoon 01% & int.) woes ee. | pe id 
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DIVIDENDS. 


The following shows all the dividends announced for the 


future by large or i map 
Dividends announce 


ortant corporations: 
this week are printed in italics. 






































Per When Books Closed. 
Name of Company. Cent. | Payable. Days Inctusive. 
Railroads (Steam). 

Albany & sg ~ramnoage guaranteed_...| 4% |Jan. 3\Dec. 16 to Jan. 2 
Gpechd (NO. By oss se cso se sock ese $3.45 |Jan. 6|Holders of rec. Jan. 3 

Allegheny & Western, guaranteed - - - -- - 3 Jan. 3|Holders of rec. Dec. 
Atch. Topeka & Santa Fe, preferred....| 2% |Feb. 1 |Holders of rec. Dec.30a 
Allania & West Potni_.....-.---.------ 3 Jan. 1|Holders of rec. Dec. 31 
Atlantic Coast Line RR. common...-.- 3 Jan. 10/Dec. 18 to Jan. 10 
Beech Creek, guaranteed (quar.) ----~---- 1 Jan. 3| Holders of rec. Dec 23a 
Belt RR. & Stock Yards, Indianap.,com..| 3 Jan. DMR AGS dish s «oo mand 
PRES CEP) 6 cckccenccecnccocacs 1% |Jan. Dia akin > & on attain sain 
BOGE 6 LGR. g 20.cccnccn enh pocangane 4 Jan. 3/Nov 28 to Dec. 5& 
Boston & Maine, common (quar.)_-...--. 1% \Jan. 3|Holders of rec. Dec. la 
Boston Revere Beach & Lynn........-- 3 Jan. 1|Holders of rec. Dec. 15a 
Canada Southern. ..-..--.-.-------.----- 1% |Feb. 1| Holders of rec. Dec. 31 

Chicago & Alton, preferred---.----.-.-- 2 Jan. 15)/Holders of rec. ; 

Prior lien and participating stock..... 2 Jan. 15)Holders of rec. . 

Chicago Burlington & Quincy (quar.)...| 2 Jan. 1\Dec. 28 to - 

Chicago & Eastern Ill., preferred (quar.)); 1% |Jan. 3) Holders of rec. , 

Chicago & North Western, common. .- ---. | 8% |Jan. 3| Holders of rec. 4 
Preferred (quar.)_..-..--.---------- | 2 |Jam.  3)Holders of rec. Dec. 11 
Chic. Rock Island & Pacific Ry. (quar.)_| 1 \Jan. 3| Holders of rec. Dec, 17 
Clev. Cin. Chic. & St. L., pref. (quar.) _-- 1% jJan. 20| Holders of rec. Dec. 29 
Cuba RR.. protetred. . ....-.<..5-ccees 1% |Feb. 1|Holders of rec. Dec. 31 
Es. bb cthinamcnadin aces st wha owe 4 Jan. 3\Holders of rec. Dec. 7a 
Delaware & Hudson Co. (quar.)....-.--.-- 2% |Mch. 21|Holders of rec. Feb. 26 
Delaware Lackawanna & West. (quar. )...| 2% |Jan. 20|Holders of rec. Jan. 4 
Denver & Rio Grande, preferred. -----.-- 2% \Jan. 15\Dec. 25 to Jan. 4 
Detroit & Mackinac, preferred ds & a tains teal 2% \Jan. 3\Dec. 16 to Jan. 4 
East ae ae thie Rte oh abe ane tee 3 Jan. 18/)Holders of rec. Jan. 8 
Georgia RR. & Banking (quar.)-._.-.-- 2% \Jan. 15/\Jan. to Jan. 14 
Gulf J i A, cite ali ahene + +menic 2 DS: We ia ennai a ee ae 
Hocking Valley, common and preferred._| 2 Jan. 17!Holders of rec. Dec. 28 
Interborough Rapid Transit (quar.)-_--_-- 2% |Jan. 3/Holders of rec. Dec. 24 
Kansas City Southern, pref. (quar.)_-.--. 1 Jan. 15|Holders of rec Dec. 31 
Lake Shore & Michigan Southern--..-.-- 6 Jan. 28)Holders of rec. Dec, 31 
Guaranteed stock( Mich.Sou. & Nor.Ind. | 6 Feb. 1| Holders of rec. Dec. 31 
Lehigh Valley, common_._-.........-- 3  |Jan.  8|Holders of rec. Dec. 24 
EE «ni niil cc meld oid emekis wetaee ak 5 Jan. 8| Holders of rec. Dec. 24 
Little Schuylkiti Nav., RR. & Coal_._-.-_- 2% \Jan. 15\Dec. 21 to Jan. 14 
Louisville & yng] Within aanns'e Gaal 3% \Feb. 10\Jan. 21 to Feb 10 
Maine Central (quar.)-.-..-....---..-...--. 2 Jan, 1|Holders of ree Dec.15a 
Manhattan (quar) (ho. 103) | 1% |Jan 3|Holders of rec Dec.1l5a 
Michigan Central. ..........---- 3 Jan. 28)Holders of rec. Dec. 31 
Mine Hill & Schuylkill Haven 2% \Jan. 15/Dec. 21 to Jan. 14 
Minneapolis & St. Louis, preferred --- ~~~ 2% |Jan. 15)|Holders of rec. Dec. 31 
Morris & Essex, guaranteed --.......-..- 3% |Jan. 3/Holders of rec. Dec. 9a 
N. Y. Central & Hud. River (quar.)-_--.-- 1% \Jan. 15\Dec. 11 to Dec. 26 
P&E ee ee 5 Jan. 3/Holders of ree Dec. 15 
N. Y. Lackawanna & West., guar. (qu.)} 144 (Jan. 3/Holders of rec. Dec.15a 
Norfolk & Western, preferred_......... 2 Feb. 18)Holders of rec. Jan. 31 
Northern Central (No. 90)_....-...--..- 4 Jan. 15)Holders of rec. Dec. 31 
Northern Pacific (quar.)_....-..-...---- 1% |Feb. 1| Holders of rec. Jan.12a 
Northern RR. of New Hampshire (quar.)) 1% (Jan. 1| Holders of rec. Dec. 6a 
Northern Securities Company. .----.---- 2% jJan. 10/Dec. 31 to Jan 10 
Norwich & Worcester, pref. (quar.)__.-.- 2 Jan. 1iDec. 19 to Dec. 31 
Gea. Detone tower.) ......---.-4.--- 1% |Jan. _1)Holders of rec. Dec.lla 
Pittsb. Cinc. Chie. & St. Louis, common_| 2% (Feb. 15/Holders of rec Feb. 5 
DE |. . bale ind cobebin ae eqnene's 2% Jan. 15)Holders of rec. Jan. 5 
Reading Company, common--.--.-.-.-. 3 |Feb. 1| Holders of rec. Jan.1l5a 
Rensselaer & Saratoga, guaranteed _--_- 4 (Jan. 3/Dec. 16 to Jan. 2 
Rich. Fred. & Potomac, com. & div. obli.; 4% |Jan. 1\Dec. 23 to Jan. 1 

St. Louis & San Francisco— i 
Chic. & E. Ill. com. stock trust ctfs...; 5 Jan. 3/Dec.18 to Jan. 3 
Chic. & E. Ill. pref. stk. tr. etfs. (qu.)_| 1% (Jan. 3\Dec. 18 to Jan. 3 
K.C.Ft.S.&Mem.pref.stk.tr.ctfs. (qu.)_.| 1 Jan. 3| Holders of rec. Dec.17a 
St. Louis Southwestern, preferred - ---. -- 2% \Jan. 15)Holders of rec. Dec.3la 
Southern Pacific, com. (quar.) (No. 13)_.|; 144 |Jan. Sl ne odin aikinth adeno 
Southwestern of Georgia............--- 2% Jan. 5|Dec. 16 to Jan. 5 
Texas Central, preferred.........--.-.-- 2% Jan. 14\Jan. 6 to Jan. 16 
Union Pacific, common (quar.)_..--.--- 2% (Jan. 3\ Holders of rec. Dec. la 
Valley RR. of New York, guaranteed_...| 2% (Jan. 3 Holders of rec. Dec.22a 
a |. ee 5 Jan. Mil cise hinmetisbihicien Neidek a Sckadaiioneiiaicle 
White Pass & Yukon--..-.----.------: 1b \Jan. 15Jan. 1 to Jan. 15 
Worcester Nashua & Rochester 2% |Jan. 1Dec. 19 to Dec. 31 
Wrightsville & Tennille, com. & pref_...| 3 Jan. 1,Dee. 18 to Dee. 31 
Street & Electric Railways. 

American Cities Ry. & Lt., common_._.| 1% jJan. 1/Dec. 22 to Jan. 1 
Preferred (quar.) (No. Sie eee 1% |Jan. 1\Dec..22 to Jan. 1 
Athens (Ga.) Electric Ry., com. and pref.| 3 Jan. z2608. 1 Jan. 3 
Aurora Elgin & Chicago, com. (quar.) - -- 34 Jan. 10\/Dec. 24 to Dec. 26 
PI SE ee ii as ins ivheeen 1% \Jan. 10)Dec. 24 to Dec. 26 
Bangor Ry. & Electric (quar.)........--. 144 |Jan. 1| Holders of ree. Dec. 15 
Birmingham Ry., Li. & Power, common..| 2 Jan. 1\Dec. 25 to Jan. 2 
PRINS 5.5 = Shed bhctinin te acsgs cased 3 Jan. 1\Dec. 25 to Jan. 2 
Boston Suburban Electric Companies _ _-. .- $1 Jan. 15|)Holders of rec. Jan. 3 
Boston & Worcester Electric Cos., pret._| $1 Jan. 1) Holders of rec. Dec.24a 
Brooklyn Rapid Transit (quar.)--...--.-- 1 Jan, 1 ny of rec. Dec. 10 
Capital Traction, Wash., D. C. (quar.)_.| 1 |Jan. 11D 12 to Jan. 12 
Chattanooga Ry. & Ligbt, pref. (quar.)_.| 134 |Jan. 1 Holders of rec. Dec. 21 
Cin. & Ham. Traction, common (quar.)-_ %% \Jan 3\Dec. 21 to Jan. 2 
Pe CAE 5 i ck inne nvnes 14g |Jan 3i\Dec. 21 to Jan. 2 
Cine. Newport & Cov. L. & Tr., com. (qu.)} 1 Jan. 15\Jan. 1 to Jan. 15 
Prahran (GGG oo... ncien <6 ktiomenonee 1% Jan. 15\Jan. 1 to Jan. 15 
Cincinnati Street Ry. (quar.)....-.--.-- 1% \Jan. 1i\Dec. 17 to Jan. 1 
City Ry., Dayton, Ohio, com. (quar.)- ~~ -- 1% \Jan. 1\Dec. 21 to Dec. 31 
ek a pee 1% (Jan. 1\Dec. 21 to Dee. 31 
Columbus (Ga.) Elec. Co., pref. (No. 7)_-| 3 Jan. 2|Holders of rec. Dec. 24 
Columbus Newark & Zanesv., pref. (qu.)} 1% |Jan. 1\Dec. 25 to Dec. 31 
Columbus (O.) Ry. & Light (quar.)_---- % \Jan. 1) Holders of rec. Dec. 15 
Consolidated Traction of N. J......-..-- 2 Jan. 15\Jan. 1 to Jan ld 
Duluth-Superior Traction, common 1 Jan. 3)\ Holders of _ Dee 15 
Peatetees: Camas dio odin - cdewcancccun 1 Jan 3\Dec. 26 Jan. 2 
El Paso Electric Co., pref. (No. 15)_---- 3 Jan. 10/|Holders of ei Dec. 30 
Halifax Elec. Tramway, Ltd.(qu.)(No.52)} 134 |Jan. 3|Dec. 21 to Jan. 3 
Hestonville Mantua & Fairmount, com__} 2 Jan. 1;\Dee. 19 to Dec. 31 
NE res oi. . ode eumaenos 3 Jan. 1\Dec. 19 to Dee. 31 
Indianapolis Street Ry----.....--.--.-- 3 Jan. 1\Dec. 24 to Jan. 2 
Rock Ry. & Elec., common_......-- 2% |Dec. 31)Dec. 22 to ....--- 
PES i..c aie ands nawadsbbes sate 3 ;Dec. oe oe ee. OR ee cee 
London (Canada) Street Ry--.-...--.-.---- 3 Jan. 3 Dec. 19 to Jan. 2 
Louisville & Nor. Ry. & Ltg., pref.A(qu.) % |Jan. 1 Dec. 25 to Dec. 31 
Preferred B (quar.)..--...-...-s---- % |Jan 1 Dec. 25 to Dee. 31 
Louisville Traction, common (quar.)...-| 1 Jan. 1Dec. 11 to Jan. 1 
Manchester Tract., Light & Power (quar.).| 2 Jan. 15 Holders of rec. Jan. 1 
Massachusetts Electric Cos., <P eget 1% |Jan. 1Dec. 3 to Dee. 15 
Memphis Street Ry., pref. (quar.)-.-.--.-- 1% |Dec. 31'Dec. 23 to Jan. 1 
Metropolitan West Side hey ay. chs, pref. De te! Bicckdiwecndccwesasucne 
Milwaukee Elec. Ry. & Light, pref. "(qu. )} 14% ..an = 31)Holders of rec. Jan.15a 
Nashville Ry. & Light, com_....-.---.-- 1 Jan. RiRIOO. Br «. $0 cd knnncn 
PUREE ois os ai ck sc cewedticcs 2% \Jan. BG: Ae 40 = ccs scone 
New England Inv. & Security Co., pref..} 2 Jan. 1,Holders of rec. Dec 20a 
Northwestern Elevated, preferred “(quar.) 1 Jan. 18Jan. 9 to Jan. 18 
Omaha & Council Bluffs St. Ry., com...| 2 Jan. 1'Dec. 22 to Jan. 10 
Preferred (qQUal.). cai c secon dcccecsns 1% |Jan. 1.Dec. 22 to Jan. 10 
Ottawa Electric Ry., (quar.)--.------ ----| 2% |Jan. 1-Holders of rec. Dec. 31 
I a cies arcs a ak on sig aaa a wis 1 Jan. 1 Holders of rec. Dec. 31 
Ottumwa (Ia.) Ry. & Lt., pref. (quar.)..| 134 |Jan. Jan 1 to Jan. 10 
Philadelphia Company, com. (quar.)...-| 134 |Feb. 1 Holders of rec. Dec. 17 
Portland (Ore.) Ay L.&P., pref. (quar.)} 144 |Jan. 3 Holders of rec. Dec. 12 
Peek ede oe qu.) (No. 1)--| 1% |Jan. 10 Holders of rec. Dec. 31 
Pubte Serotec Corp. Of N.S. (quar.)...-.. 1% |Dec. 31 Dec. 29 Dec. 31 
Public Service Investment, com. (No. 1)..| 134 |Feb. 1 Holders of rec. Jan. 15 
Preferred (No. 8)-...-.---<2------05 1% |Feb. 1 eens of rec. Jan. 15 














Per When Books Closed. 
Name of Company. Cent. | Payable. Days Inclusive. 
Street and Electric Railways—Con. 
Puget Sound Elec. Ry., pref. (No. 8)_-...| 3 /Jan.  1)Holders of rec. Dec. 22 
RORG, TE te baa oececpudnaies 75e. pe 1jDec. 15 to Jan. 2 
St. Joseph Ry., L.. H. & P., pref. (qu.)_| 14% |Jan. 1|Holders of rec. Dec. 15 
Sao Paulo Tram. L. &P., Ltd (quar.)__- 2% \Jan. 1} Holders of rec. Dec. 21 
Sctoto Valley Trac., pref. & 1st pref.(qu.).| 1% \Jan. 1\Dec. 25 to Dee. 31 
Seattle Electric Co., common (No. 5)..--| 134 |Jan. 15}Holders of rec. Jan. Tf 
Stark Electric RR. (quar. iedbie deass % |Jan. 1iDec. 27 to Jan. 2 
Syracuse Rapid Transit, pref. (quar.)...| 1% |Jan 1|Holders of rec. Dec. 27 
TOC IOs COUN) s nu rcceanedgedcuce 1% |Jan. 1) Holders of ree. Dec, 15 
Tri-City Ry. & Light, pref. (quar.)_.__-- 1% Jan. 3) Holders of rec. Dec. 22 
Twin City Rap. Tran.,Minneap.,com. (qu.)|} 1% |Feb. 15}Holders of rec. Jan. 21 
PORNO S COUN Fo ee ae cate bn mina a 1% |Jan. 2|Holders of rec. Dec. 16 
Union Ry., Gas & Electric, pref. (quar.).| 134 |Jan 3}Holders of ree. Dec.1lla 
United Electric Co. of N. J......----.-- 2 Jan 1| Holders of rec. Dec. 31 
United Rys. of St. Louis, pref. (quar.)..| 1% |Jan. 10)Dec. 24 to Jan. 10 
United Traction & Elec., Providence (qu.)} 1% (Jan 1/Dec. 15 to Jan. 2 
Washington Alexandria & Mt. Vernon_-.| 1 Jan, 3|\Dec. 21 to Jan. 8 
Washington Water Pow., Spokane (qu.)_| 134 |Jan. 3/Dec. 16 to Jan. 2 
West India Electric Co. (quar.) (No. 8)_-| 14% |Jan 3|\Dec. 24d to Jan. 2a 
Winnipeg anand = 5 SN Divina po dei o< 2% |Jan. 3}Dec. 21 to Jan. 1 
anks. 
Aetna National (quar.)............-.-- 2 Jan 3/Holders of rec. Dec. 28 
13 Jan. 3/Dec. 18 to Jan. 3 
7 Jan 2;Dec. 22 to Jan. 1 
1 Jan 2|\Dec. 22 to Jan. 1 
3 \Jan 3i\Dec. 24 to Jan. 2 
eg gk RR a 1% |Jan 3|Dec. 25 to Jan. 2 
CORE I 6s nes hatiien oo cd be jegcte 3 \Jan 3| Holders of rec. Dec. 31 
one SEP RIES EE ae SIAR 6 Jan. 3)Holders of rec. Dec. 31 
Chatham National (quar.) (No. 156)_...| 4 Jan 3|\Dec. 24 to Jan. 3 
Chelses Exchange (quar.)_...-......-- 2 Jan 1)\Dec 30 to Jan. 2 
Chemical National (bi-monthly) ------.-- 2% |Jan 2;Dec. 25 to Jan. 2 
Citizens’ Central National (quar.)___- ._- 1% |Jan. 3} Holders of rec. Dec. 27 
City, National (Brooklyn) ------...-_-- 7 Jan 3|Dec. 22 to Jan. 2 
Coal & Iron National (quar.).-.......-- 1% |Jan 1|Holders of rec. Dec. 8 
CORGRE, SEMEN RED cas coanecacdusedaece 2% |Jan 1|Holders of ree. Dec. 20 
Coleman (ive. Belo. oo kw ee chewed ce. 6 Jan. 3)/Dec. 28 to Jan. 2 
Commerce, National Bank of (quar.)__._| 2 Jan. 3iDec. 23 to Jan. 3 
Copper, National (quar.) (No. 4)____.__- 2 Jan. 29\)Jan. 1 to Jan. 17 
Hast Rive® Netweel. ... 2... cs.c.s.. 3 Jan. 3)Dec. 22 to Jan. 3 
Fifth Avenue (quar.)-........-..---.-.. 25 Jan 1/Holders of rec. Dec. 32 
Fifth National (quar.).......-...------ 3 Jan. i, ee ge 
First National (quar.)_............-.--- 5 Jan. 3| Holders of ree. Dee. 31 
pO Re ee eae ae ee 8 Jan 3) Holders of ree. Dec. 31 
First National, Brooklyn (quar.)_-.__-_. 2 |Jan. 1}\Dec. 30 to Jan. 2 
First Security Co. (quar.)--..-....-..-- 3 jJan. 3/Holders of rec. Dec. 31 
Fourth National (quar.).........---.-- 2 jJan. 3)Dec. 22 to Jan. 2 
German Teens... ono a cee 10 = | Jan. 3\Dec. 23 to Jan. 3 
Hanover National (quar.)_.........--.-- 4 Jan 3}Dec. 24 to Jan. 2 
Importers’ & Traders’ National_----_-__-- 12 Jan. 3/Dec. 22 to Jan. 2 
Irving National Exchange (quar.)__._-- 2 Jan. 3/Dec. 24 to Jan. 2 
Jefferson 5 Jan. 2|Holders of rec. Dec. 16 
— National (quar + eee 5 Jan. 3)Holders of rec. Dec.3la 
Ex 10 Jan. 3! Holders of rec. Dec.31la 
Manhattan Co., Bank of the (No. 207)__| 6 Jan. 3|Dec 31 to Jan. 2 
0 heya, SR ae Fe 2 Jan. 3'Dec. 31 to Jan. 2 
Manufacturers’ National, Bklyn. (quar.)| 4 Jan. 3}Dec. 25 to Jan. 2 
pn EAE ay a a ee ee 1 Jan. 3/Dec. 25 to Jan 2 
Market & Fulton, National (quar.) -_--_-- 3 Jan. 3/Dec. 22 to Jan. 2 
Mechanics’, Brooklyn (No. 115)____-_-_-- 6 Jan. 3jDec. 25 to Jan. 2 
Mechanics’ National (quar.)__--.-.._--_- 3 Jan. 3)Holders of rec. Dec. 27 
I eo an nadie ieee aun 21 Jan. 20\Deo 26° to i. 2s... 
Mercantile National (quar.)_-_.....___- 1% jJan. 3\Dec. 25 to Jan. 3 
Merchants’ Exchange National. _______- 3 Jan. 3/Dec. 22 to Jan. 2 
Merchants’ National (No. 213)_...._.-- 346 \Jan. 3)Holders of rec. Dec. 23 
Metropolitan (aqumr.).................. 2 Jan. 3/Dec. 19 to Jan. 2 
Montauk, Brooklyn .............-.-.-- 2 Jan. 1}/Dee. 16 to Dee. 31 
Mount Morris (quar.)............<...- 2% |Jan. 3(|Dec. 21 to -....... 
Pi oe rt ula ea Bae 4 Jan. 3/Dec. 24 to Jan. 3 
Nassau National, Brooklyn (quar.)_ _-_-_- 3 Jan. 3\Dee. 28 to Jan. 2 
New York County National___________- 20 Jan. 3/Dec. 24 to Jan. 3 
New York, N.B.A., Bank of (No. 252)__| 7 Jan. 3;Dec. 25 to Jan. 2 
North Side, Brooklyn (No. 31)_-.-____- 3 Jan. 3/Dec. 22 to Jan. 3 
eens eam CS iene cndeaa dee 4 Jan. 3{Holders of rec. Dec. 21 
REE oss Bien SG oa ek eee Rs BSR 5 Jan. 1/Dec. 25 to Jan. 2 
Phenix ‘National Rg ME he oes eu oe Pate 3 Jan. 3'Dec. 28 to Jan. 2 
POG Cia. ctka cds keluob ease cones « 10 Jan. 3)Dec. 30 to Jan. 3 
Prospect Park, Brooklyn (quar.)__.___- 114 |Jan. 1;Dec. 30 to Jan. 2 
Seaboard National... -................. 5 Jan. 3)Holders of rec. Dec. 27 
Second National (quar.)_-..-........_-. 3 Jan. 3/Dec. 29 to Jan. 2 
op eet RR EAS DS EERE, ESE: IE 5 Jan. 3|/Dec. 11 to Jan. 2 
FUSE ONE... bb Seek bane ee Peek 2 Dec. 31)Holders of rec. Dec. 21 
Union Exchange National_--._._..___- 5 Jan. 3/Dec. - to Jan. 2 
Washington Heights, Bank of (quar.)_—_-- 2 Jan. 1jJan. to Jan. 2 
, earn am 32 ee ae 6 Jan. 3/Dec. 7 to Jan. 3 
Trust Companies. 
Bankers (quar.) (No. 23)_...-.-.-.... 4 Jan. 3|Holders of rec. Dee. 27 
PRPOONEND COND os 5 Seki e cei ecdan 5 Jan. 3|Holders of rec. Dec. 22 
ee eS RR a ee ae 9 Jan.  3)Holders of rec Dec.2la 
Flatbush (Brooklyn) -.........-.-..... 4 Jan. 3iJan. 1 to Jan. 2 
PUNO TCO; “UP. Sots wo Bat eae 5 Jan. 3)Holders of rec. . 20 
WEE » «5 ccc hee bee 6 owe ae a ctee S 3 Jan. - 3)Dec. 22 to Jan. 2 
Lawyers’ Title Ins.&Trust (qu.) (No. 45); 3 Jan. 3iDec. 16 to Jan. 3 
Long Island Loan&Trust, BKlyn. (quar.)| 3 Jan. 3|Holders of rec. Dec. 18 
Mannie. seine 6 Jan. 3)Dec. 2 to Jan. 2 
People’s, Brooklyn (monthly) _.......-..- 1 Jan. 3\Jan. 1 to Jan. 2 
Watom Cane ae cseie eet ioe nda, 12% Jan. l10jJan. 6 to Jan. 9 
Weel MOG 3656s oak ah wenden Soke 25 Jan. 3/Dec. 20 to Jan. 2 
Van Norden, monthly (No. 32) ....____- 1 Dec. 31)Holders of rec. Dec. 27 
Washing tom (eght)...6.<- cscs 5... 3 Jan. 3}Holders of rec. Dec. 24 
NGM. oe So eae iess Saco e 2 Jan. 3|Holders of rec. Dec. 24 
Miscellaneous. 
American Beet Sugar, pref.(qu.) (No.42)_| 1% |Jan. 3)Holders of ree. Dec. 21 
Amer. Brake Shoe & Foundry, common_..| 1% |Dec. 31/Dec. 17 to Jan. 2 
Prepare cian taass os bbe eacees 1% |Dec. 31)Dec. 17 to Jan. 2 
American Can, pref. (quar.)_.......___- 1% \Jan. 1}Holders of rec. Dec.16a 
Am. Car & Fdry., com. (quar.) (No. 29)-_ % |Jan. 1}Holders of rec. Dec.10a 
Preferred (quar.) (No. 43)_--._-__-_- 1% Jan. 1 Holders of rec. Dec.10a 
American Caramel, pref. (quar.)_____.__ 2 jJan. 1jDec. 12 to Jan. 
American Cement (No. 21)_----.-..-... 1 Jan. 22\Jan. 9 to Jan. 23 
American Chicle, com. (monthly)... -- 1 ee? WG eee. sinks ces eceae 
Ree Se a ee ee ge 
PROPIITOR I Pik oihos oe ooo wks cece 1% \Jan. iid bl ekbras ok we wiouaes 
American Cigar, preferred _............ 3 Jan. 3)Holders of rec. Dec.15a 
American Express (quar.) .........._.. 3 Jan. 3)Holders of rec. Nov. 30 
Amer.tron&SteelMfg., com.&pref. (quar.)} 144 Jan. 1)Holders of rec. Dec.22a 
American Locomotive, pref. (quar )____- 1% \Jan. 21\Jan 5 to Jan. 23 
American Piano, pref. (quar.)_.......-- 1% Jan. 1|\Dec. 19 to Jan. 2 
American Pipe & Construction (quar.) _.| 2 Jan. 1|Holders of ree. Dec. 15 
Amer. Power & Light, pref. (quar.)(No.1)| 1% \Jan. 3 29 to Jan. 3 
American Seating, pref. (quar.) -.-._._- 1 Jan. 15j/Jan. 1 to Jan. 15 
American Seeding Machine, pref. (quar.)| 134 |Jan. 15)Holders of rec Dec.3la 
American Shipbuilding, pref. (quar.)_.__.| 1% Jan. 15|Jan. 4 Jan. 16 
Am. Smelt. & Refg.. com. (quar.) (No.25)| 1 Jan. 15/Dec. 25 to Jan. 2 
Preferred (quar.) (No. 42)_........-- 1% Jan. 3/Dee. 11 to Dec. 16 
American Snuff, com. (quar.)_.......-- 5 Jan. 3|Holders of rec. Dec. 15 
i, wR RE i Oe 1% |Jan. 3/Holders of rec. Dec. 15 
Amer. Sugar Refin., com. & pref. (quar.)| 1% |Jan. 3)Holders of rec. Dec. la 
American Telephone & Telegraph (quar.)| 2 Jan. 15)FRolders of rec. Dec. 31 
American Thread, preferred -_-----.....- 2d\ Jan. 1| Holders of rec. Nov. 17 
American Tobacco, preferred (quar.)_...| 1% |Jan. 3|flolders of rec. Dec. 11 
American Type Founders, com. (quar.)..| 1 Jan. 15)Holders of rec. Jan. 10 
is, @ | 2» Seen ae 1% ‘Jan. 15)Holders of rec. Jan. 10 
American Woolen, pref. (quar.) (No. 43); 1% |Jan. 15/Dec. 25 to Jan. 5 
Anaconda Copper M'n'g (quar.) (No.37)__| 50c. |Jan. 19)Holders of rec. Jan. 8 
Associated Merchants, 1st pref. (quar.)_..| 1% \|Jam. 15}Holders of rec. Jan. 8 
First preferred headed a a 4% \Jan. 15/|Holders of rec. Jan. 8 
Second oon Coe Siecticeewedec 1% |Jan. 15)Holders of rec. Jan. 8 
Second preferred (extra)......-....--- 4% \Jan. 15)Holders of rec. Jan. 8 
Bell Telephone of Cannan Conet.). .5.2<: 2 Jan. 15|Holders of rec. Dec. 27 
Bell Telephone of Missouri (quar.) - -- ~~ 2 eh. BDetead ean sn dpmenie 
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Per When Books Closed 

Name of Company Cent. Days Inclusive 
Pennsylvania (quar.)...| 1% |\Jan. 15\Jan. 6 to Jan. 16 
(quar.).......-- 2% |\Jan. 3/Dee. 27 to Jan. 1 
Biel Vert G22 222222 ius bes: Sloss, a fe a 
Os) ccudsscckra an. » we CD asuases 
DPURPITOBS + nn nnne ova - 2% |Dee. 31)Holders of rec. Dec.30a 
. (qu.) (No. 21)} 1% |Jan. 3)Holders of rec. Dec.15¢ 
Ltd., com. (qu.)} 1%. \Jan. 1)Dec. 16 to Dee. 31 
Diinkmidaseecktebh ives 1% |Jan. 1)Dec, 21 to Jan. 2 
i. bie tihs beat ekibien asinle 50c. |Jan. 1jDec. 21 to Jan. 2 
Carolina Power & Light, pref. (qu.) (No.3); 14% |Jan 1) Holders of rec. Nov.30a 
Central Coal & Coke, com. (quar.)--.--- 1% \Jan. 15jJan. 1 to an. 15 
Preferred (goes) Re a ies batatilie « 1% \Jan. 15jJan. 1 to Jan. 15 
Central Dist. & Printing Teleg. (quar.).-.| 1% |\Jan. 15\)Jan. 1 to Jan. 16 
Central Leather, F chant (quar.).....- 1% \Jan. 3)Holders of rec. Dec. 10 
tral & S. A. Telegraph (quar.)-.--.-- 1% /|Jan. 8| Holders of rec. Dec. 31 
. Junct. Rys. & U.Stk. Yds.,com.(qu.)} 2 Jan. 3/Holders of rec. Dec. Il 
Peeserred (GQunt:).. 04... - .6-4-.4--- 4 Jan. 3|Holders of rec. Dec. 11 
innati Gas & Electric (quar.)_....-- 1 3-16)Jan. Blin siikin ei teleinnik bie tent me-aninele 
y Investing, preferred (quar.)......-.- 1% |Jan. 1|Holders of ree. Dec. 27 
Colum. & Hock. Coal & Iron, pref. (quar.} 1% |Jan. 1/Dec. 21 to Jan. 1 
Golumbus (O.) Gas & Fuel, pref. (quar.)_| 1% j|Jan. 1| Golders of rec. Dec. 15 
Columbus (O.) Light, Heat & Pow.,com.|) 1% |Jan. 1| Holders of rec. Dec. 15 
Pe) ae oe 1% |Jan. 1| Holders of rec. Dec. 15 
Corn Products Refining, pref. (quar.).--) 1 Jan. 10] Holders of rec. Dec. 3la 
Corp. of United Cigar Stores (quar.) -.-.-- $1.50 |\Jan. 15\Jan. 4 to Jan. 15 
DE. satthin ae RRO o<ssbten cela 50c. |\Jan 15\Jan. 4 to Jan. 15 
Cumberland Tel. & Tel. (quar.) (No. 105); 2 Jan. 1| Holders of ree. Dec. 18 
Delaware Lack. & Western Coal (No. 1).-| 2% |Jan. 15)Holders of rec. Dec.3la 
Detroit Edison (quar.)............-..- 1 Jan. 15|Holders of rec. Jan. 3a 
Distillers’ Securities Corp. (quar.) (No. 29)|} 4% |Jan. 31)Holders of rec. Jan. 10@ 
Distilling Company of America (quar.)-- 1 Jan. 29/| Holders of rec. Jan. 8a 
Dominion Coal, Ltd., com. (quar.)--.-.- -- 1 Jan. 3|\Dec. 16 to Dec. 21 
Duluth Edison Elec., pref. (quar.) (No.15); 1% (Jan. 1| Holders of rec. Dec.21la 
duPont(E.1.)\deNemoursPowd.,pref.(qu.)} 14% |Jan. 25)Holders of rec. Jan. 15 
Eastman Kodak, com. (quar.)_-.-.--.-- 2% |Jan. 1| Holders of rec. Nov. 30 
Ee SUL) oss ck oo oritececctine 1% |Jan. 1| Holders of rec. Nov. 30 
Electric Boat, pref. (quar.) (No. 26)_-..-.| 2 Jan. 3j}Holders of rec. Dec.24a 
Securities Corp., com. (quar.)_| 2 Jan. 3| Holders of rec. Dec.3le 
Electric Storage Battery, com.&pref.(qu.)| 1 Jan. 3|Holders of rec. Dec. 27 
Empire Steel & Iron, pref. (No. 22)_-..-- 3 Jan 1;Dec 21 to Jan. 2 
General Chemical, preferred (quar.)--.-- 1% |Jan. 3! Holders of rec. Dec.18a 
General Electric (quar.)_........--..-- 2 Jan. 15)Holders of rec. Dec. 4a 
Gorham Manufacturing, pref. (quar.).--| 134 |Jan. 1)Dec. 25 to Dee. 31 
Great Lakes Towing, pref. (quar.)------ 1% \Jan. 2)|Holders of rec. Dec. 15 
Guggenheim Exploration (quar.) (No.28)/ $2.50 |Jan. 3iDec. 18 to Jan. 3 
Harrison Bros. & Co. Inc., pref. (quar.).| Sle |Jan 3| Holders of rec. Dec. 28 
TOTES 6 tide ginnienis onddndinac cuba 1% |jJan. 15j/Jan. 5&5 to Jan. 16 
-Rand, preferred--_-......-..-- 3 Jan. 1} Holders of ree. Dec.llae 
. Buttonhole Mach. (quar.)(No.49)| 1 Jan. 15)Hold frec. Jan. 5 
International Nickel, common (quar.).--| 1 Mch. 1/Feb. 10§:to Meh. 1 
EE a ee % iMch. 1/Febd. 108° to Mech. 1 
(SSE ere 1% |Feb. 1i1jJan, 1° Feb. 1 
International Silver, preferred (quar.)..-_| 14% |Jan. 3)/Lecj 18] to Jan. 3 
| | RS ee oe % \Jan. 3/Dec. 18 to Jan. 3 
Internat. SmokelessPowd. &Ch.,com.(qu.)}| 1 Jan. 1| Holders of rec. Dec.20a 
International Time Recording, common_| 1 Jan. 1| Holders of rec. Nov. 20 
Lansing Fuel & Gas_........-.------.-- 1 Jan. 1} Holders of rec Dee. 20 
La Rose Consolidated Mines (quar.) ----- 2 Jan. 20)Jan. 1 to Jan. 16 
Lehigh Coal & Navigation (special) -- ---- 5 ser.|Mch. 1)|Holders of rec. Jan. 31 
Mackay Companies, com. fquee.) (No. 18)} 1% |Jan. 3/Holders of rec. Dec.lla 
Preferred (quar.) (No. 24)_....-.---- 1 Jan. _3/Holders of rec. Dec.lla 
Massachusetts Lighting Cos. (quar.)- ---- 1% |Jan. 15) Holders of rec. Jan. le 
N.S oMisa ns wie web cGonbaeaccune 1% |Jan. 15) Holders of rec. Jan. le 
Mexican Telegraph (quar.)_-...--.----- 2% |Jan. 15) Holders of rec. Dec, 31 
Michigan Light, common (quar.)_------ 1 Jan. 3)Holders of rec. Dec.lla 
Peeves. (@U0@.) ..........0+-...--. 1% |Jan. 3)/Holders of rec. Dec.lle 
Michigan State Teleph., pref. (quar.)-.-_| 14 |Feb. Ij/Jan. 19 to Feb. 1 
Minneapolis Gen. Eiec., com. (qu.)(No.10)} 1% |Feb. 1| Holders of rec. Jan. 8 
es GING. BERS. os Locke eenccee= 3 Feb. 1} Holders of rec. Jan. 8 
National Biscuit, com. (quar.) (No. 45)--| 134 |Jan. 15) Holders of rec. Dec.28a 
National Carbon, com. (quar.)....--.---- 134 j\Jam. FSiJem. C6 WM = incase 
National Fireproofing, preferred__.----.-- 1 Jan. 20|Holders of rec. Jan. 5a 
National Lead, com. (quar.) (No. 24)_---_| 1% |Jan 1 - 11 to Dee. 14 
National Lt., Ht. & Power, vref. (quar.)--| 144 |Jan 1jDec. 25 to Jan. 2 
National Sugar Refg., pref. (quar.)_--~-- 1% |Jan. 3|Dec. 16 to Jan. 3 
National Surety (quar.)_........-..---.- 2 Jan 2|Dee. 22 to Jan. 1 
New England Telep. & Teleg. (quar.)_..-} 144 |Jan. 15]Holders of rec. Dec. 31 
New York Mutual Gas Light_.......-.-- 3 Jan. 10)/Dee. 29 to Jan. 10 
Nipissing Mines (quar.)..........------ 5 Jan. 20jJan. 1 to Jan. 16 
SE sini en wal aes Kae we dma 2% jJan. 20)/Jan. 1 to Jan. 16 
North American Company (quar.)_--_--- 1% |Jan 3| Holders of rec. Dee.15a 
Northern Indiana Gas & Electric, pref..-| 144 |Jan 3} Holders of ree. Dec. 20 
Nova Scotia Steel & Coal, Ltd., com-...-.| 1 Jan. 15j)Jan. 1 to Jan. 5& 
I CERNE) oni on. ac male 2 Jan. 15j/Jan. 1 to Jan. 5& 
Oklahoma Gas & Electric, pref. (quar.)-.| 13 Jan. 15jJan. 1 to Jan. 15 
Old Dominion SS. (No. 68)-.-.-.------ 3 Jan. 3j|Dec. 21 to Jan. 3 
Osceola Consolidated Mining_.....----- 6 aa, Baw nc0sdumenineaie 
Otis Elevator, pref. (quar.)......------ 1% |Jan. 15)Holders of rec. Dec. 31 
Pittsburgh Coal. preferred_......------- 1% |Jan. 25)Holders of rec. Jan. 10 
Pope Manufacturing, preferred (quar.)--| 134 |Jan. 31!Holders of rec. Jan. 21 
Procter & Gamble, preferred (quar.)-.--| 2 Jan. 15|Holders of rec. Dec 31a 
Quaker Oats, common (quar.)_.-..--.-- 1% |Jan. 15)Holders of rec. Jan. 4a 
esemon (extra).........-..i--..... 4% |\Jam. 15)Holders of rec. Jan. 4a 
Realty Associates (No, 14)_....-.------ 3 Jan. 15|Holders of rec. Jan. 65 
ES RES re SS ee 1 Jan. 15)Holders of rec. Jan. 65 
Reece Buttonhole Mach. (quar.) (No. 95)--| 2 Jan. 15)Holders of rec. Jan. 5 
Republic Iron & Steel, pref. (qu.) (No. 31)} 1% |Jan. 1| Holders of rec. Dec. 18 
San Diego Cons. Gas & El., pref. (quar.)} 134 Jan. 15\Jan. 1 to Jan 15 
Scranton Electric Co., pref. (quar.)_---- 1% |Jan 1\Dec 24 to Jan. 1 
Sears, Roebuck & Co., pref. (quar.)_---- 1% |Jan.  1/Holders of rec. Dec.15a 
Securities Company ------.-.---------- 2% \Jan. 15\Jan. 1 to Jan. 16 
Shawinigan Water & Power (quar.)_--_-- 1 Jan. 20)Holders of ree. Jan. 7 
Sloss-Sheffield Steel & Iron, pref. (quar.)} 1% |Jan. 3|Holders of rec. Dec.20a 
South Porto Rico Sugar, com. (No 1)_--| 1 Jan 3\Dec. 23 to Jan. 3 
ee ea hh i ee a 2 Jan 3\Dec. 23 to Jan. 3 
Standard Screw, com. and pref_...------ 3 Jan 1|Holders of rec. Dec.20a 
Street's West. Stable-Car Line, com. (quar.)| 1 Jan. 25\Jan. 16 to Jan. 25 
on a ag ee Re ee, ee 336 |Jan 1/Dec. 22 to Jan. 2 
Swift & Company (quar.)......-.---.--- 1% |Jan 3\Dec. 19 to Jan. 6 
Tefft, Weller Co., preferred (quar.)-_---- 1% |Jan 1\Dee. 25 to Jan. 4 
Torrington Company, pref_------------ 3% |Jan 1\Dec. 21 to Dee. 31 
Underwood Typewriter, common (No.1)_| 2 Jan. 1| Holders of rec. Dec. 20 
First and second preferred___.--..--- 3 Jan. 1|Holders of ree. Dec. 20 
Union Bag & Paper, pref.(quar.) (No.43)_| 1 Jan. 15/Holders of rec. Dec. 31 
Union Switch & Signal, com. & pref. (qu.)| 3 Jan. 10\Jan. 1 to Jan. 10 
United Bank Note Corp., pref. (quar.)_.| 1% |Jan. 3|Dec. 16 to Jan. 3 
United Cigar Stores, pref. (quar.)___-_-_-- 1% |Jan. 3} Holders of ree. Dec. 15 
United Dry Goods Cos., com. (quar.)..--| 2 Feb. 1|Holders of rec. Jan. 24 
‘United Fruit (quar.) (No. 42)_..-...--- 2 Jan. 15/Holders of rec. Dec. 24 
United Gas Improvement (quar.)_--._-- 2 Jan. 15)Holders of ree. Dec. 31 
United Shoe Machinery, common (quar.)} 2 Jan. 5/Holders of rec. Dec. 14 
a RS Bees ae 134g |\Jan. 5)Holders of ree. Dec. 14 
U. 8. Finishing, com. (quar.) (No. 4)...-| 1 Jan. 1|\Dec. 21 to Dee. 31 
Preferred (quar.) (No. 42)_..--.----- 134 |Jaun. 1/Dee. 21 to Dec. 31 
United States Printing of Ohio (quar.)_. {1 5-16 |Jan. 3/Dec. 21 to Jan. 3 
U.S. Smelt., Ref. & Min., com. (quar.)_-| 1 Jan. 15|Holders of rec. Dec. 31 
og 2) eer eee ee 1% |Jan. 15/Holders of rec. Dec. 31 
Va.-Caro. Chem., pref. (qu.) (No. 57)_--| 2 Jan. l5i/Jan. 1 to Jan. 16 
Vulcan Detinning, pref. (quar.).._---.-- 1% |Jan. 20|Holders of rec. Jan. 10 
Preferred (extra). --..~-.------------ 4gg\Jan. 20|Holders of rec. Jan. 10 
Waltham Watch, common. .--.-....-.---- i% |Jan. 1|Holders of ree. Dec. 15 
Wells, Fargo & Company-.--...--.-.---- 5 Jan. 15/Jan. 4 to Jan. 15 
SN On cine Saint bo = Soe 555 300 |Feb. 10)Holders of ree. Jan. 3 
Western Union Telegraph (qu.) (No. 163) 34 |\Jan. 15)Holders of rec. Dec.20a 
Westinghouse Air Brake (quar.)_-..--..- 2% jJan. 10\Jan. 1 to Jan. 10 
BMOPA 22+ - 2-25-44 ------ 0 -------- 1% |Jan. 10\Jan. 1 to Jan. 10 
Special -.-_-- ES SN eRe ey Se 1 Jan. 10\Jan. 1 to Jan. 10 
Westinghouse Elec. & Mfg.Co., pref.(qu)} 1% \Jan. 15\Jan. 6 to Jan. 16 
Wilkes-Barre Gas & Electric (quar.)_...! 14 ‘Jan. 1/ Holders of ree. Dec. 17 
* a Transfer books not closed. bess Income tax dCorrection. e Also declared 


1% payable April 1 1910 and 1% July 1 1910. g On account of accumulated divi. 
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Statement of New York City Clearing-House Banks.—The 
detailed statement below shows the condition of the New 
York Clearing-House banks for the week ending Dec. 24. 
The figures for the separate banks are the averages of the 


daily results. 


at the end of the week are also given. 
We omtt two ciphers (00) in all cases. 


In the case of the totals, the actual figures 














Banks. Capital. | Surplus.| Loans. Specie. | Legals. . | Re 
00s omiitied. Average. | Average. |Average.| Average. |s’ve. 
$ $ $ $s 3 $ of 
Bank of N. Y..| 2,000,0; 3,465,5| 18,536,0| 3,188,0) 1,246,0) 16,238,0/27.2 
Manhattan Co_} 2,050,0) 4,126.6; 29,500,0) 5,591,0) 1,799,0| 32,100,0/23.0 
Merchants’ ....| 2,000,0) 1,693,7} 17,097,0| 2,797,0) 1,571,0) 16,752,0/26.0 
Mechanics’ ....| 3,000,0} 3,851,2) 26,418,0) 4,379.0) 2,365.0) 26,535,0/25.4 
America -..... 1,500.0; 5,894,9) 22,540,1) 4,450,0/) 1,837,5) 23,005,4/27.3 
| eee 1,000,0 685,5 8,483,0} 1,634,0) 451.0 8,000,0!26.3 
GREE nti wenn ee 25,000,0) 28,853,0} 165,039,7| 32,678,4| 4,775,0| 149,366,3}25.1 
Chemical _ --_-- 3,000,0; 6,183,0) 28,087,4| 5,001,8|) 2,207,4) 26,561,0/27.2 
Merchants’ Ex. 600,0 568,2 6,220,2| 1,619,7 170,4 6,368,5/28.1 
GaHatin. __.... 1,000,0; 2,443,1 7,903,5| 1,088,1 400,6 5,890,5/25.2 
Butch. & Drov. 300,0 153,4 2,381,6 523,9 101,1 2,537 ,2|24.6 
Greenwich ---- 500,0 777,4 7,415,1| 1,895.8) 200.0 8,176,5|25.6 
Amer. Exch...| 5,000,0) 5,095,1) 31,675,2) 8,921.4) 1,910,7| 29,942,0/36.3 
Commerce. ._-. 25,000,0} 15,694,3) 143,156,7| 22,926,3) 8,780,7| 120,310,3/26.4 
Mercantile -...| 3,000,0} 2,570,8| 13.933,6) 1,890,4| 809,9) 10,419,7|25.8 
ES ae an 500,0 897.6 3,746,2 378,3 519,6 3,374,9|26.6 
Chatham. ..-.-.- 450,0| 1,026,2 6,756,1 738,2| 1,088,8 7,086,9)25.7 
People’s .....-. 200,0 477,5 2,048,4 530,7 109,4 2,497 ,5|25.6 
Hanover --..-- 3,000,0} 11,101,1| 60,506,3; 9,430.8) 7,319,2| 67,322,3|24.9 
Citizens’ Cent..| 2,550,0) 1,486,6{/ 21,013,0| 4,945,3| 327,2] 20,325,2/26.0 
Nassau ....... 500,0 464,8 6,264,3 625,7| 1,172,1 7,013,9/25.6 
Market & Fult’n} 1,000,0} 1,668,0 7,879,2| 1,346,4|/ 911,4 7,840,3|28.7 
Metropolitan _.| 2,000,0} 1,392,9/ 12,820,6) 3,224.5) 242,1) 13,281,6/26.1 
Corn Exchange| 3,000,0| 5,254,1/ 40,939,0) 7,025,0) 4,390,0) 47,306,0\24.7 
Imp. & Traders’} 1,500,0) 7,504,0) 25,744,0| 3,425,0) 2,095,0| 22,802,0/24.2 
Park .._......| 3,000,0} 9,912,5| 78,207,0) 20,356,0) 1,083,0) 86,078,0/24.7 
East River... 250,0 105,2 1,653 ,2 432,3 110,7 1,937,8|}28.0 
Pourte: . 26.2. 3,000.0; 3,543,1| 20,224,0) 3,755,0) 2,140,0) 22,022,0/26.7 
Second _._.... 1,000,0; 1,899,3) 12,372,0} 2,394.0) 676,0| 12,059,0/25.4 
. _ eee: 10,000,0) 19,808,6' 102,012,0) 21,199,0' 1,792,0; 90,342,0/25.4 
Irving Nat. Ex.| 2,000,0} 1,516,3| 21,282,9| 4,420.3] 1,265,8| 22,511,4/25.2 
Bowery -...-- 250,0 802,0 3,661,0 875,0 53,0 3,790,0/24.4 
N. Y. County -- 500,0} 1,642,4 7,967.2) 1,441.4, 720,7 8,226,1/26.7 
German-Amer _ 750,0 667,5 4,153,6 808,5  234,1 4,025,2|25.8 
Chage......... 5,000.0} 7,040.4) 71,167,6) 15,834,7, 4,.532,7| 76,298,0/26.6 
Fifth Avenue. 100,0| 2,069,9| 13,057,8| 2,667,7| 1,048,2) 14,780,4/25.0 
German Exch. - 200,0 894,0 3,836.0 485.0; 490.0 3,936,0|24.7 
bho eg 200,0; 1,006,5 4,833,0 802,8| 506.5 5,468,1/23.9 
Lapeemm . .. 2... 1,000,0; 1,408,9) 16,371,2); 3,536.3 853,8| 17,707,7/24.7 
Garfield. -...-. 1,000.0} 1,147,1 7,636,0| 1,917.6, 279,3 7,972,2/27.5 
rs 250,0 483,5 3,501,9 643,2; 299,1 3,696,4/25.4 
Me is ....| 1,000,0} 2,020,2} 11,507,9| 1,194,4 1,870,2) 11,674,9/26.2 
West Side_---- 200,60; 1,139,0 4,367,0 936,0| 251.0 4,693,0/25.2 
Sbiearesseae 1,000,0} 1,821,6; 17,968,0) 4,236,0/) 1,409,0| 20,779,0/27.1 
is ts 1,000,0} 2,704,4| 16,652,3) 3,164,4| %62,6) 16,016,8/25.7 
N. Y. Prod. Ex 1,000,0 705,4 7,816,7| 2,107,3 240,6 9,271,2/25.3 
_ See 1,000,0 863,0] 13,909,0} 4,202.0; 300, 17,225,0 26.1 
14th Street....| 1,000.0 334,5 5,430,9 942,.0| 622, 6,061,7|25.8 
Copper .....-- 2,000.0} 2,834,3| 26,064,2| 6,264.0} 260,6| 26,536,4/24.5 
Coal & Iron....| 1,000,0 326,3 5,723,0 909,0; 498,0 5,570,0/25.2 
Totals, average) 127,350,0/180,024,4|1197,479,6|235,778,6|69,299,5/1179,731,3/25.8 
Actual figures |Dec, 24.) __....-- 1191 ,987,7|234,059 4/69 685 ,7|1172,876,7/|25.9 


























On the basis of averages, circulation amounted to $52,611,100 and United States 


deposits (included in deposits) to $1,758,400; actual figures 


$52,556,500; United States deposits, $1,649,200. 


Dec. 24, circulation, 


The State Banking Department also now furnishes weekly 
returns of the State banks and trust companies under its 


charge. 


These returns cover all the institutions of this class 


in the whole State, but the figures are compiled so as to 
distinguish between the results for New York City (Greater 
New York) and those for the rest of the State, as per the 


























following: 
STATE BANKS AND TRUST COMPANIES. 
State Banks Trust Cos. State Banks Trust Cos 
Week ended Dec. 24 in in outside of 
Greater N. Y .\Greater N. Y.|\Greater N. Y .\Greater N.Y. 
$ $ $ $ 
Capital as of Noy. 16---- 26,075,000; 63,425,000 *8,708,000| *7,725,000 
Surplus as of Nov. 16__-- 38,586,700} 167,632,400, *10,585,699| *10,155,540 
Loans and investments.._| 292,272,500/)1,108,314,900 89,248,400} 133,965,900 
Change from last week_| —1,045,400) + 12,346,500 —417,000 —677, 
ROGUES nnn aon eden ou see San ob cbennnl copuenesee 
Change from last week_ A PhO wnnccuaenel andmnnees 
Legal tenders & bk. notes 24,267,600 [SARE > Seiaatutal: cseacekagee 
Change from last week_ +61,600 I: ocksdeaGrek “scoeuaearn 
BE on nihd wit g ae aid 330,641,300/1,130,506,600) 92,651,500) 140,253,600 
Change from last week_| —1,889,300) +15,088,200 —841,500 —317,100 
Reserve on deposits--_ -- 87,746,700| 132,152,400 17,780,200} 17,795,800 
Change from last week_ —599,000 + 526,600 —563, + 551,700 
P. C. reserve to deposits - - 27.1% 15.3% 19.8% 13.3% 
Percentage last week. - 27.1% 15.5% 20.2% 12.8% 
+ Increase over last week. -— Decrease from last week. * As of Sept. 14. 
Note.—“‘Surplus” includes all undivided profits. “Reserve on deposits” in- 


cludes, for both trust companies and State banks, not only cash items, but amounts 
due from reserve agents. Trust companies in New York State are required by 
law to keep a reserve proportionate to their deposits, the ratio varying according 
to location as shown below. The percentage of reserve required is computed on 
the aggregate of deposits, exclusive of moneys held in trust and not payable within 
thirty days, and also exclusive of time deposits not payable within 30 days, repre- 
sented by certificates, and also exclusive of deposits secured by bonds of the State 
of New York. The State banks are likewise required to keep a reserve varying 
according to location, but in this case the reserve is computed on the whole amount 
of deposits, exclusive of deposits secured by bonds of the State of New York. 


Reserve Required for Trust Companies 
and State Banks. 
Location— 


Manhattan Sorough...-........-.----- 


—Trusi Cos.— 


Total 


Reserve which 


of 


—State Banks— 
Total 
Reserve whtch 


of 


Required. in Cash.Required, in Cash. 


Brooklyn Borough(without branches in Manhat.)_15% 
Other Boroughs(without branches in Manhattan) _15% 
Any Borough with branches in Manhattan ------ 15% 


Elsewhere in State... . 2... 5.22.22 ees 


15% 25% 15% 
10% 20% 10% 
10% 15% 74% 
15% 25% 15% 
5% 15% 6% 





JAN. 1.1910.| 
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The seme owe poh py also undertakes to present sepa- 
i 


We omit nwo ciphers (00) in als these figures. 


































































































rate figures indicating the totals for the State banks and trust Ba. 
companies in the Greater New York not in the Clearing-House.| pants, | “ma” | Loans. | Specte. | Legals. Deposits. a| Cércu- | Cleartngs. 
These figures for the week ending Dec. 31 (available on Surplus lation 
account of the Saturday holiday) are shown in the table | oye, Ps $ P3 $ ; $ 3 
below, as are also the results (both actual and average) for | Dee. 4-- 40,300.0 192.675.0 20,202.0 4,704.0 236,842.0 7,017.0 182,368,5 
the Clearmg-House banks. In addition, we have combined | De: 1g--| 40°300.0| 189.345.0| 21/881.0| 4,695.0] 235,348.0| 7,110.0] 178,894.7 
each corresponding item in the two statements, thus affording | Dec. 24--| 40/300,0| 189,256,0| 21,554,0| 4,387,0] 235,360,0| 7,083,0| 149,704,3 
an aggregate for the whole of the banks and trust companies nas hid sa.nukeene.wee oy 297.0 902.050.0116.818.0 
in the Greater New York. pong figures for Dec. 24 were | Dee. 11--| 56,315,0| 255,192:0|  68,153.0 300,407,0 16,786.0 157,574.9 
i in last w ’s “Chronicle.’ Dee. 18_.| 56,315,0| 258,565,0 68,364,0 308,333,0]16,796. 84,068,6 
given in last week Ch Dec. 24.-| 56,315,0| 258,694,0 66,068,0 304,814,0|16,802,0| 134,406,2 
NEW YORK CITY BANKS AND TRUST COMPANIES. 
a Including Government deposits and the item ‘‘due to other banks.” At Boston 
Clear.-House || Clear.-House |State Banks &|| Total of ail Government deposits amounted to $3,027,000 on December 24, against $3,009,000 
Week ended Dec. 31. Panks. Banks. Trust Cos. rot ||\Kanks& Trust | on December 18. 
ActualPigures)) Average. _\in C.-H. Aver.|\Cos. Average’ | Tryports and Exports for the Week.—The following are 
eS. A ae ee 7% ott the imports at New York for the week ending Dec. 25; also 
Oe ots Oot re sarees 550,000) 200,900,000 | totals since the beginning of the first week in January: 
Surplus as of Nov. 16..| 180,024,400|| 180,024,400} 176,431,300|| 356,455,700 FOREIGN IMPORTS AT NEW YORK. 
Loans and investments] 1,196,598,000))1,194,610,700| 1,206,946,800!|2,401,557,500 | 
Change from last week| '+4,610,300)| '—2'868,900| "+ 4,218,800)|" ' + 1/349; 900 ell tam |__ 1900. [ee ms cian 
. fi | Oe Diy ONE sso. LS | $3,657,158! $3,349,306] $3,042,367] $4,032,669 
Deposits .........-.. 1,171,462,400)|1,171,732,400]a1,154,691,900)|2,326,424,300 | PT Hy aes te ge 
Change from last week| —-11414.300|| —-7'998'900| | +.6/531,900 "2 1'467,000 | General Merchandise .- - ---- 43,000,544) 8,721,700| 7,416,807) 14,902,856 
ghee tema ek 298,097,300| 231,390,400} 122,770,200) 354,160,600 | T°t@l = ---5------------ | C27 .5S8.909)  O58.07 1. 008T G0. 400,508) Was eeeree 
Change from last week Ra hiabed —4,388 ,200 + 2,466,600 —1,921,600 Dry Ce ee ros '$167,163,680/$126,363,793 181,582,0091$162,751,495 
tein... 68,257,400|| 67,730,900] _22,078,800|| 89,809,700 | General Merchandise... --- | 705,042,313/ 506,661,684) 639,192,775] 608,976,143 
ee ee | ee, ner eeO | eee ci il $872,205,993 $633,025,477 $820,774,784|8771,727 638 
gr’te money holdings} 296,354,700|| 299,121,300] c144,849,000|| 443,970,300 | — 
ange fron: last week) —7,390,400)| —5,956,800) +2,758,600/, —3,198,200 | The following is a statement of the exports (exclusive of 
Money on deposit with specie) from the port of New York to foreign ports for the 
other bks. & trust cos 24,892,200|| 24,892,200 | ding Dec. 25 and f J 1 to dat 
Unenge frou base-Week| <----2.---|) 2222222221] -aienetsoo|| +3/e0e;100 | YES CAding Dec..<> and trom Jan. } so date: 
iI- EXPORTS FROM NEW YORK FOR THE WEEK. 
Total reserve________ 296,354,700)| 299,121,300| 169,741,200]! 468,862,500 ; 1. fee 
Change from last week) —7 390,400) | —5,956 800 +6,566,700 + 609,900 1909. 1908. | 1907. 1906. 
Percentage to deposits : 
requiring reserve -...) 25.33% | 25.55% 17.2% || ---------- For the week. .....---.---- $11,230,288 $7 .623,440 $13.324.017 $10,556,954 
Percentage last week..| 26.92% || 25.80% SGA, SNe ees Previously reported ..---.-- 608,124,862 619,919,138] 628,153,362) 592,497,425 
wutiitits ities. 22% | Ee a eee Teerceee Total 51 weeks__..---.-- $619,355.150 $627,542,578|$641,477 ,379|$603,054,379 
4Inereane Over Sant wask. — Decrease from last week. we; oe AB The following table shows the exports and imports of 


a These are the deposits after eliminating the item “‘Due from reserve depositories 
and other banks and trust companies in New York City”; with this item included, 


deposits amounted to $7,252,741,200, an increase of $9,974,900 over last week. 


In 


the case of the Clearing-Housc banks, the deposits are ‘‘net’’ both for the average 


and the actual figures. 


d Includes bank notes. 


$15,342,800 and trust companies $129,506,200. 
‘Bhe averages of the New York Clearing-House banks 


ec Of this amount State banks held 


specie at the port of New York for the week ending Dec. 25 
and since Jan. 1 1909, and for the corresponding periods in 
1908 and 1907: 

EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 








combined with those for the State banks and trust companies 
in Greater New York outside of the Clearing House compare 





as follows for a series of weeks past: 


COMBINED RESULTS OF BANKS AND TRUST COMPANIES IN 
GREATER NEW YORK. 


We omit tee ciphers (00) tn all these Sigures. 











Week Loans and Tot. Money| Entire Res. 
Ended. \Iinvestments.| Depostis. Specie. Legals. Holdings. jon Deposiis 
3 3 $ $ $ $ 

Nov. 6-.| 2,447,785,3) 2,401,807,2; 370,910,2) 91,315,1) 462,225,3) 485.366.9 
Nov. 13-.| 2,428,526,4| 2,368,257,5| 363,346, 91,080,3| 454,427,0| 475,809,2 
Nov. 20_-_} 2,408,090,7| 2,338,048,8) 359,133, 89,784,9| 448,918,3| 471,633,4 
Nev. 27..} 2,289,978,6| 2,310,511,4| 354,661,9| 89,617,2| 444,279,1| 465,572,1 
Dec. 4. .} 2,381,234,4| 2,296,068,3) 348,861,8) 91,137,3| 439,999,1| 461,180,6 
Dec. 11_.} 2,371,455,0) 2,287,814,6| 348,630,4| 91,157,5| 439,787,9| 461,271,6 
Dec. 18-.} 2,381,734,9) 2,306,845,1| 352,494,6; 93,113,6) 445,608,2) 467,258,3 
Dec. 24-_.} 2,400,207,6| 2,327,891,3| 356,082,2 91,086,3| 447,168,5| 468,252,6 
Dec. 31-_.| 2,401,557,5} 2,326,424,3} 354,160,6 89,809,7) 443,970,3| 468,862 5 























Reports of Non-Member Banks.—The following is the 
statement of condition of the non-member banks for the 
week ending Dec. 24, based on average daily results: 

We omit two ciphers (00) in all these figures. 














Loans, Legat | Deposit with— 
Disc’is Tender 
Banks. Capt- Sur- and Specie.| and Clear- | Other Net 
tal, plus. Invest- Bank Banks, 

ments. Notes. | Agent. &c. 
N. Y. City. 
Man.& Bre. & $ s = $ $ 
Wash. Hgts} 100,0 247,4) 1,180,0) 135,0 44,0 Senet ows 1,280,0 
Century _..| 200,0 151,8} 1,447,4 35,0} 191,5 60,6; 225.5) 1,631,4 
Colonial _..| 400,0 311,0) 5,146,9} 825,1) 424,8 578,6| 270,6) 6,632,3 
Columbia ..| 300,0 458,9| 6,140.0} 583,0; 542,0 ee 7,540,0 
Fidelity _..| 200,0 159,3 962,6 93,1 67,1 es 970,8 
Jefferson__.| 500,0 586,9| 3,529,9 17,0} 551,9 276,9| 315,5| 3,727,4 
Mt. Morris 250,0 287,6| 2,423,3) 440,0 37,0 292,5 79,9| 3,063,7 
Mutual _.__| 200,0 328,5} 3,879,8 45,2) 576,2 432,1 5,2) 4,463,0 
Pee . 2.5. 100,0 412,4) 4,124,0| 338,0) 383,0 490.0; _..-.- 4,794,0 
23d Ward_.} 200,0 103,9} 1,790,1) 165,4 51,4 NE, 6 in tke 2,028 ,1 
Un.Ex.Nat./ 1,000,0 959.3} 8,561,6) 1,175,1) 1,000,0 Se 8,590,9 
Yorkville ._| 100,0 446,0| 4,068,1 62,9} 739,3 223.5! 252,3) 5,173,6 
New Neth’d} 200,0 243,5) 2,111.0} 230,0 77,0 234,0 10,0} 2,253,0 
Batt.Pk.Nat} 200,0 150,3) 1,209,1; 211,1 33,3 = See 1,118,9 
Aetna Nat_} 300,0 315,9|} 1,987,7| 393,5 31,5 58,8 27,1) 1,825.1 
Borough of . 

Brooklyn. 
Broadway .| 200,0 541,1|} 3,227,9 30,4; 407,9 227.0; 160,3| 3,671.5 
Mfrs.’ Nat_| 252,0 798,7| 5,866,7| 586,0| 186,3 776,0| 127,3) 6,426,6 
Mechanics’ .| 1,000,0 934,7| 11.014,6; 301,6/ 1,172,5| 1,268,1| 258,2) 13,732,9 
Nassau Nat.| 750,0 966,4/) 6,315,0} 532,0) 266,0) 1,060,0; ___.-. 6,262,0 
Nat. City_.| 300,0 607,5| 3,900.0; 116,0| 627,0 559,0| 187,0) 5,104,0 
North Side.}| 200,0 144,0| 1,789,1; 138,1 80,2 214.6; 111,1) 2,081,4 
Jersey City. 
First Nat_.| 400,0] 1,237,1| 4,551,8] 302,3| 346,6) 1,520,6) 745,0) 5,718,2 
Hud.Co.Nat| 250,0 745,6| 2,800.8) 130,7 38,2 203,3| 214,7| 2,558,8 
Third Nat_.| 200,0 384,8) 2,181,9 70,1) 114,6 298,0 16,0} 2,300,8 
Hoboken. 

First Nat..| 220,0 623,7| 2,453,3| 134,1 17,3 107,7 83,9} 2,020,9 
Second Nat 125,0 249,6| 2,529,1 85,7 92,2 83,1; 212,6] 2,855.4 
Tot. Dec. 24| 8,147;0|.12,395,9| 95,191,7| 7,176,4) 8,098,8| 10,636,8) 3,302,2|107824,7 
Tot. Dec. 18} 8,147,0} 12,395,9| 94,992,3| 7,303,3| 8,082,4| 14,919,0| 2,721,9|111145,7 
Tot. Dec. 11| 8,147,0| 12,395,9)| 94,740,5)| 7,109,4| 8,585,6| 14,424,1) 2,493,3)109066,7 





























“Boston and Philadelphia Banks.—Below is a summary of 
the weekly totals of the Clearing-House banks of Boston 
and Philadelphia. 

















une Exporis. Imporis. 
Week. Since Jan.1| Week ,Since Jan.1 
CE NE ns dm cose cles Shine a $14,600/$13,972,720 $505 $213,234 
RE a as anima pied eeaen a Gh oad tS eS | Bes 2,769,932 
(HED ns oc Scene ew i acackccemhd Usb deel meeeens  ceeisgne 11,006 
, oe ee ee ee 124,950} 3,031,945 9,884 749,027 
EE se hog medics Gta & Scie SE: ee ,000 138 556,891 
Ce A ae, ee 1,250,000} 60,117,450 16,405; 2,485,929 
All DEE GOWRENNS.... i. cos . 2 oe ee 6 ce 4,030,820 22,298; 2,110,041 
ii cine ois a5 an aie $1,389,550|$95,039,667| $49,220) $8,896,060 
EE BEE oa ccs ae oe 901,010) 54,901,565 171,828) 17,085,459 
THREE EOE encccavabbidcnawused -~aésing ae 36,788,772|. 4,115,667! 99,222,493 
Grit Meee S sss oss $600, 409/$38,987,594 $1,507; +$236,021 
Ot. co cslee ia Suk ee 3,935,575} ........ 9,376 
We ots. SEU CA Wn aeus ou iF on 77,239 
TE Ran cin cadanuee an cewan tl (gasueupe 151,951 4,232 135,299 
OE iindce ose neaak dd ouinwn enh: snes 4 + nee Lal 2,924) 2,483,180 
BE ENE ease tcnccal” mss = sae 59,226 10,47 1,122,849 
All other countries_._.....-..-.-- 650 35,287 A 1,264,572 
Boa oie ine a ak hte eee $601 ,059/$42,181,223| $44,117) $5,328,536 
ee BO. aprons coe cick ca 684,007| 42,108,307 64, 4,515 
Totah: A007 so os 0 chin shins wean 386, 48,806,791 28,804) 3,954 











Of the above imports for the week in 1909, -___- 
were American gold coin and -... American silver coin. 
Of the exports during the same time, $1,389,550 were Ameri- 
can gold coin and $200 were American silver coin. 


____ Seas ee Sian 


a  S 


INVESTMENT SECURITIES 


Our eight-page circular No. 687 describes several issues of sound 
investment bonds yielding about 4% to 54%. 


Spencer Trask & Co. 


WILLIAM AND PINE STS. - = NEW YORK 
Branch offices: Chicago, ILL., Boston, Mass.. Albany, N. Y. 























MOFFAT & WHITE 
BANKERS 


Members*New York Stock Exchange 
5 NASSAU STREET, THE ROOKERY 
NEW YORE CHICAGO 





BANKING and EXCHANGE of every description in connection with 


EXPORTS & IMPORTS 


International Banking Corporation 
60 Wall St., New York. CAPITAL & SURPLUS, $6,500,000 
BRANCHES and AGENCIES throughout the WORLD. 


THE INTERNATIONAL BANK 
Organized under the Laws of N. Y. State. 60 Wail St., New York, 
Accounts invited. Interest. paid on Term Deposits. 
THOMAS H. HUBBARD President. 
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Bankers’ Hazette. 


& Wall Street, Friday Night, Dec. 31 1909. 

The Money Market and Financial Situation.— Except for the 
erratic movement of Rock Island common stock on Monday, 
of which mention is made somewhat in detail below, business 
at the Stock Exchange would have been largely of a routine 
character throughout the week. The affair referred to 
awakened considerable interest in Stock Exchange circles, 
and has been made the subject of investigation by the Gov- 
erning Committee of the Exchange. 

Interest has subsided, however, the tone of the market for 
both bonds and stocks has been firm, and there are two or 
three instances of a noteworthy advance in prices. 

Reports of railway earnings continue to show an enormous 
volume of traffic, in some instances the largest ever recorded, 
and increased dividends are looked for in several cases where 
they have not been established. 

An incident of the week, not wholly unexpected, was 
an advance in call loan rates in this market to 7%, which 
is the highest of the year. The Bank of England’s weekly 
report shows a still further reduced percentage of reserve, as 
was expected. Bank conditions at home and abroad are, 
however, expected to gradually become more normal after 
the year-end settlements have been effected. 

The open market rates for call loans at the Stock Exchange 
during the week on stock and bond collaterals have ranged 
from 444 to 7%. To-day’s rates on call were 54@64%. 
Commercial paper quoted at 434@54% for 60 to 90-day en- 
dorsements, 4144@4%4% for prime 4 to 6 months’ single 
names and 5@5%% for good single names. 

The Bank of England weekly statement on Thursday 
showed a decrease in bullion of £803,946 and the percentage 
of reserve to liabilities was 36.42, against 44.89 last week. 

The rate of discount remains unchanged at 414%, as fixed 
Dec. 9. The Bank of France shows a decrease of 11,600,000 
francs gold and 16,325,000 francs silver. 

NEW YORK CITY CLEARING-HOUSE BANKS. 

















1909. 1908. 1907. 
Averages for Differences Averay.s for | Averages oT 
week ending rom week ending | week ending 
Dec. 24. previous week. Dec. 26. Dec. 28. 
x $ $ $ $ 

ints ocean ox 6 a PP  — aécceccace 126,350,000; 129,100,000 
iris mien nie «as 180,024,400; —s_- -..- 2... 165,447,700} 163,396,900 
Loans and discounts_--_|1,197,479,600 Inc. 6,438,600/1,276,745,300|1,147,694,400 
Circulation .........--. 52,611,100} Dec. 144,400 49,129,600 71,736,000 
Net deposits. .-.....-.- 1,179,731,300|Inc. 7,018,100)1,322,151,900/1,050,925,400 
U. 8. dep. (incl. above) 1,758,400/Inc. 32,600 9,265,500 78,889,100 
Do Ny aa 235,778,600|Inc. 2,787,100} 269,198,600; 187,874,300 
Legal tenders. -.-.-.---- 69,299,500/Dec. 1,331,000 78,262,700 54,686,700 
fe 305.078,100|/Inc. 1,456,100} 347,461,300} 242,561,000 
26% of deposits... 294,932,825|Inc. 1,754,525) 330,537,975] 262,731,350 
Surplus reserve_- .-- 10,145,275)| Dec. 298,425 16,923,325) df.20,170,350 
Surplus exci. U. S. dep. 10,584,875)| Dec. 290,275 19,239,700/df. 448,075 

















Note.—The Clearing House now issues a statement weekly showing the totai 
of the actual figures on Saturday morning. These figures, together with the returns 
of separate banks, also the summary issued by the State Banking Department 
showing the condition of State banks and trust companies not reporting to the 
Clearing House, appear on the second page preceding. 


Foreign Exchange.—Notwithstanding the weaker bank 
statements issued at London and Paris this week, discount 
rates have not advanced, while foreign exchange rates here 
have fallen very oars y-. Before the close to-day the mar- 
ket became very weak, although little business was done at 
the lower figures. 

To-day’s (Friday’s) nominal rates for sterling exchange 
were 4 841% for sixty days and 4 88 for sight. To-day’s (Fri- 
day’s) actual rates for sterling exchange were 4 8380@4 8390 
for sixty days, 4 8665@4 8675 for cheques and 4 8705@ 
48715 for cables. Commercial on banks 4 8345@4 8355 
and documents for payment 4 8234@4 8344. Cotton for 
iy aa 4 8234@4 83 and grain for payment 4 83k@ 

°483%. 

To-day’s (Friday’s) actual rates for Paris bankers’ francs 
were 5 1934@5 1834 less 1-16 for long and 5 16% less 1-322@ 
516% for short. Germany bankers’ marks were 945,@ 
9434 for long and 95 3-16 less 1-32 @95 3-16 for short. Am- 
sterdam bankers’ guilders were 40 20@40 22 for short. 

Exchange at Paris on London, 25f. 17c.; week’s range, 
25f. 19 %c. high and 25f. 16éc. low. 

Exchange at Berlin on London 20m. 42pf.; week’s range, 
20m. 45pf. high and 20m. 42pf. low. 

The range for foreign exchange for the week follows: 


Sterling, Actual— Sizty Days. Checques. Cables. 
High for the week --.-..-------- 4 84% 4 8745 488% 
Low for the week._-....--.---- 4 8334 4 8660 4 8720 


Paris Bankers’ Francs— 
High for the week i 
Low for the week. -_----.-.---- 5 19% 

Germany Bankers’ Marks— 


5 16% less 1-32 5 15% less 1-16 
5 16% less 1-16 5 16% less 3-32 


High for the week _--.-.--..--- 94 13-16 958% less 1-32 95% 

Low for the week_----..-..--- 94 11-16 95 3-16 less 1-32 95 5-16 
Amsterdam Bankers’ Guilders— 

High for the week ---~.-------- 40% less 1-16 40% plus 1-16 


4 = 
Low for the week_-._.-----.--.-- 40 : i 40 3-16 less 1-16 4014 less 1-16 

The following are the rates for domestic exchange at the 
undermentioned cities at the close of the week: Chicago, 5c. 
per $1,000 discount. St. Louis, par bid; 10c. per $1,000 pre- 
mium asked. Boston, no sales. Charleston, buying, par; 
selling, 1-10 premium. Savannah, buying, 3-16% premium; 
selling, par. San Francisco, 20c. per $1,000 premium. 
St. Paul, 55c. per $1,000 premium. ontreal, par. 


State and Railroad Bonds.—Sales of State bonds at the 
Board limited to $22,000 Va. 6s def. trust receipts at 54 to 55. 





Unusual activity in a few issues has been the prominent 
characteristic of the market for railway bonds. In other 
particulars the market has been dull and narrow. Of the 
active features, Wabash-Pittsburgh Terminals have been 
most conspicuous, both for volume of business and advance 
in prices. The latter amounts in case of the Ist trust cer- 
tificates to over 5 points and the 2nds advanced from 10% 
to 125 on limited transactions. 

United States Bonds.—No sales of Government bonds 
have been reported at the Board this week. The following 
are the daily closing quotations; for yearly range see third page 
following. 

















Interest | Dec. | Dec. Dec. | Dee. | Dec. | Dec. 

| Periods} 25 | 27 | 28 | 29 | 30 | 31 
.. S registered|Q—Jan '*10114|*10144 *101% *101%|*1014 
2s, 1930____......-.coupon|Q—Jan He |*10134|*10144/*101 4 *10134 |*101% 
3s, 1908-18 ___._. registered|Q—Feb O- |*10134|*101 % |* 101% *101%% |*101% 
38, 1908-18 ......-.. coupon |Q—Feb L|*10134 |*101 34 |*101%4 *101%4/*101% 
3s, 1908-18___.small coupon|\Q—Feb eS EE Se hha, CRS | i ite coi errs 
4s, 1925 ._..- ..--Tregistered|Q—Feb! D /*114%4/*1141%4|*11414 *1141¢/*114% 
4s, 1925___._..._.....coupon|Q—Feb |; A 1*11516 | *115%j*115% *115%4 |*115% 
2s, 1936. Panama Canal regis|Q—Feb | Y  (|*100'%4/|*10014/*100% *100%|*100% 
2s, 1938_ Panama Canal regis|Q — Nov| /*100% |* 10046 |* 10044 *100% |*100% 

* This is the price bid at the morning board; no sale was made. 





Railroad and Miscellaneous Stocks.—The stock market 
has attracted increased attention and the tendency of prices 
has been reversed from that reported last week—about 4-5 
of the active list now showing an advance. On Monday the 
market was active as a result of enormously heavy transac- 
tions in Rock Island shares, which soon after the opening 
of business advanced rapidly from 50 to 81 and again fell 
back to the opening price. The affair naturally gave an ir- 
regular tone to the entire market and several issues covered 
a much wider range than usual. On that day, also, many 
stocks traded in recorded the highest prices of the week. 

Among other special features, the Wabash issues have 
been conspicuous for activity and strength, the common 
showing a gain of 444 points. Chicago Great Western (new) 
moved up over 5 points and retains a large part of the gain. 

All the active industrial stocks have been strong, led b 
the copper shares, which are substantially higher on an ad- 
vance in the price of copper metal. Brooklyn Union Gas 
advanced sharply on Thursday and again to-day. It closes 
16% points higher than last week. Consolidated Gas and 
International rvester have also been notably strong. 

For daily volume of business see page 50. 

The following sales have occurred this week of shares not 
represented in our detailed list on the pages which follow: 

















| 
STOCKS. Sales | Range for Week. Range Year 1909. 
Week ending Dec. 31. | for | 
Week. Lowest, Highest. Highest. 
Alice Mining. .......-- 100; $2 Dec 30) $2 Dec $3% Nov 
Buffalo Roch & Pitts..._| 100/105 Dec 30105 Dec 30 105 Dec 
Canadian Pacific rights_| 9,3009.5644Dec 27) 1044 Dec 3 10% Dee 
Ch Gt West pf “‘A’’tr ree 46 Dec 31\ 46 Dec 46 Dec 
Chic & Nor West rights_| 3,800) 1644 Dec 29 16% Dec 16% Dec 
Chic Terminal Transfer _ 100; 3 Dee 3 3 Dee 3 4% Jan 
Comstock Tunnel Ist 4s $10,500} 15 Dec 27| 20 Dec 24 May 
E I du Pont Powd, pref _| 190) 8734 Dec 28, 8734 Dec 88 Oct 
General Chemical, pref..| 10010314 Dec 30)103% Dec 108 Aug 
H B Claflin Co___------ 100/)118 Dec 29118 Dec 118 Dec 
Homestake Mining ----- 80; 80 Dec 28) 80 Dec 94% Apr 
Kanawha & Mich trrets) 200| 54 Dee 30) 55 Dec 61 July 
Keokuk & Des Moines --_ 100| 9% Dec 27| 9% Dec 11% Nov 
N Y Cent & H Rrights-_-_/28,451) 5% Dec 27; 644 Dec 6% Dec 
NYNH & Hsubscrip’n 
rets, Ist paid.._.._-- 2,100 14744 Dec 28)148%% Dec 149% Dec 
Ontario Silver Mining - - - 100) 234 Dec 28; 2% Dec 5 Jan 
Penna sub rets, Ist pd-- 150,134 Dec 29134 Dec 134 Dec 
Phelps, Dodge & Co---- 14252 Dec 29/252 Dec 252 Dec 
Philadelphia Co (Pitts) _ 600101 14 Dec 30/101% Dec 103 Dec 
St Jos & Grand Island__| 300; 20 Dec 29 20% Dec 21 Nov 
Ist preferred -------- 200, 56 Dec 30 56 Dec 60% Dec 
2d preferred _-----.-- 400, 40 Dec 29 40 Dec 41 Nov 
StL &8 F—C & E Ills | 
pret stk trust ctfs---- 20116 Dec 30116 Dee 116 Dec 
South Porto Rico Sugar_| 300) 82 Dec 27) 82% Dec 83 Dec 
NE i as x weak 1001113. Dee 28113 Dec 115 Dec 
Twin City Rap Tr, pref- 45145 Dee 28145 Dec 145 Nov 
U 8 Rubber rights- - - - - - 250) Y% Dec 30' &% Dec 30 % Dec 
West Md, war’ts 4th pd_ ee 54% Dec 29' 55 Dee 55 Dec 














Outside Market.—The closing week of the year witnessed 
an active market for ‘‘curb” mining stocks, especially copper 
shares, and a firm tone prevailed most of the time. Prices 
generally show fractional improvement. Boston Consoli- 
dated eased off from 22 to 2134 and sold up to 22%, closing 
to-day at 22144. Butte Coalition declined from 2834 to 2844 
and advanced to 2834. First National rose from 6 to 6% 
and finished to-day at 63g. Greene-Cananea, after a slight 
reaction from 1134 to 1154, moved up to 12. Miami Copper 
was by far the strongest feature and on a heavy volume of 
business gained almost 5 points to 2744. Nevada Consoli- 
dated improved from 26% to 27 %, the close to-day being at 
27. Ohio Copper fluctuated between 5 9-16 and 534. Kerr 
Lake, after a steady advance from 8 to 8% to-day, jumped 
to 9 1-16, reacting finally to 815-16. Nipissing sold up from 
1034 to 11, then reacted, to-day’s transactions being down 
to 101%, with the close at 103%. There was little to the in- 
dustrial department. American Tobacco moved up from 
421 to 430 and down to 423, recovering finally to 427. Stand- 
ard Oil advanced from 666% to 670 and reacted to 668, 
United Cigar Manufacturers common gained 2 points to 94, 
then dropped to 91%, selling up subsequently to 9234. Fair 
activity was exhibited in bonds. The new Chicago Great 
Western 4s were dealt in, “w.i.,” from 924% down to 9134 
and up to 924, with a final reaction to 917%. Missouri Pa- 
cific 5s declined from 9534 to 9534. N.Y. Telephone 4% 
sold up from 98 to 9834. West. Pacific 5s rosea point to 9844. 
_. Outside quotations will be found on page 50. 
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OCCUPVING TWO PAGES 
BSTOCKS—HIGHEST AND LOWEST SALE PRICES. Sales of STOCKS Range since .Jan. 1 1909 i} Range for l’rertous 
the NEW YORK STOCK | On éasis of 100-share ws. Year (.yus). 
Saturday Monday Tuesuay Wednesday | Thursday Frida Week EXCHANGE a 
Dec. 25 Dee, 27 Dec, 28 Dec. 29 Dec, 30, Dec. 31, |Shares, Lowest Highest. Lowest Highest. 
Railro 
I21lg 12214] 12119 122 12134 1225g] 12219 1223;/ 1225, 124 80,200 AMS Topeka. & SantaFe| 977s Jan 13/ 125%, Oct 2 66 Feb| 101!4 Deo 
1051g 10514] 10514 10534) 10534 10534/710314 10319} 10312 10353) 2,722)4% Do pref___...-.-.- 10014 Jan 20] 1063, J’ne29]} 833s Feb} 104 Deo 
136 6136 |*135 137 136 136g] 136 13619] 136° 136 ,100 Atlantic ol Line RR..]} 10712 Jan 14) 14312 Aug 12 59le Mech} 111le Deo 
11712 1181g] 11712 11734] 11753 117%} 1177, 11812} 118 1187s] 16,940 pre + OMG. tacos 1031p Feb 23) 12214 J'ly 29/1 7612 Feb | 1117g Deo 
*91 93 92 92 | #92 93 | #92 93 921g O2Ig 200;42 Do pref......-.... 91 Nov23; 96 Apr i2}; 80 Jan| 94 Deo 
79 79%) 791g 7934} 791g 80lo} 80 S894] 7934 8Olg] 13,055 Brooki ly Pieapid Transit.| 67 Jan 9] 82% J’ne 7} 3714 Feb| 693, Deo 
B7Yi2 17912] 17933 17Yle| 1801g 1815s} 18134 18219] 18112 181lp| 4,775|¢ ‘anadian Pacific__...._ 2165 Mch 3] 189%8g Oct 54 140 Feb| 180ig Nov 
*68'2 72 69%, 6 *68l2 72 70 70 | *67  72l 266|\/anada Southern._.... 6014 Jan 11} 7014 Nov15q 54 Mch| 68 Nov 
305 «315 }*305 315 |*305 315 314 314 [*310 315 100|Central of New Jersey...| 215 Feb 23} 323!e Sep 18/] 160 Feb/| 229 Deo 
861g 8634; 8614 86l2 8773} 88 8873) 90 9114] 88,170|Chesapeake & Ohio...._} 6555sJan 6) 9114 Dec31|j 25!2 Feb 5933 Deo 
67 67 6612 66!2) 6653 6733) 67l2 6712) 66 6610] 2,555 eS 7 Alton RR....| 65773 Feb 24) 743; Apr 1 10 F 68g Deo 
#6953 72 | *695g 72 | #6953 72 eco Sa Pacce TOM ccnccu = sada seiitat sitesi lige hau 70 Nov l see Mch 27 47 Mch} 79 Deo 
213, 23 23 =:2384) 237g 2414] 24 24%) 2334 241g 8,500 onic’ G Wes ctts dep 3d pd A&8S Aug20 Dec 30 3tg Feb} 1453 Nov 
28!2 2012) 30 31 31 315g) 3ilg 317 tsi 2,800 ref “B” ctfs 3d hi3lg Aug 23 317% Dec 30 5 Feb 171g Nov 
82 35 345g 371g] 36% 3738 3614 3714) 8614 3673] 39.785 onic’ t West trust ctfs 311g Dec 23} 3733 Dec 20}}_...--..--]......-. om 
; 5914 597%] 597g Gllo| 613 631g 6434) 63l2 645g] 31,684 oO pref trust ctfs....] 583, Dec 23} 643 Dec 30/}__....-._./..-.-.--. 
157. 15719] 157. 15719] 157 15855 158% 15873] 15753 1583s] 15,100 chicago dad & St Paul..| 141 Feb 23) 1651g Sep 18]| 10312 Jan | 15212 Deo 
17134 17234|*1717% 17214/$17134 17134|$17214 1721; 172 172 S90. DIO MO icitcinncnek 15812 Mch 15] 181 Augi6// 138 Jan | 1643; Dec 
#180 182 | 181 181 | 181lg 18134) 182 18219] 182 18219] 3,300 chicago é North Western} 173g Feb 24] 1982 Aug18|| 135l2 Jan | 185t2 Dec 
220 235 |*220 240 |*#220 235 |*220 235 |*220 235 |......| Do. pref.....-..... .. 208 Mch15|\§230° Aug 7]| 185 Jan | 224 Dec 
+150 160 |*150 160 |*150 160 [*150 160 |*150 160 | .....- ohio. st P Minn & Omaha/ 148 Apr 22) 167 Augil3}} 114 Feb! 160 Dec 
#160 175 |*160 175 |*160 175 |*160 175 |*160 175 | _____- 2 Lee gE 16612 Jan 30/5189 J’ly 27|j 140!e Jan | 174 Deo 
3%, 3%) 4 5ly Big B7g 53g sé! 5lg 5l4) 6,226 oo. Un ‘Trac ctfs stmpd 31g Dec 16) 7 Jan 4 5s Apr 7!g Deo 
9 7) 934 1134) 118 1234) 1212 13%4] 12 1284) 6,100 ref ctfs stmpd.... 7% Dec 7| 1814 Jan 27 4 Apr} 18 Dec 
82g 8314] 821g 8284] *#81le 82ig} 81 8119 *8llp 83 3,650 cleve al sone & St L...| 68 Jan 29) 831, Dec 27|} 47% J’ne} 70te Dec 
10514 108l2/*10514 10812/*105 10812|*104 108ts $1041 10Blel ......| DO. PICs. cccsccuncus 100 Jan 4/105 Mch224 85ig Feb} 99% Deo 
*53 64 1453 54 5314 5314] 53% 55%| 5512 57 3,450 Colora o “y Southern----}| 51 Oct 23 68i4Jan 8) 21 Feb} 59 Deo 
*8l1 82 | *81 82 B8llg Sila] 8llq B8llo} 813, 81% 950} Do ist preferred...... 7619 Jan 2) 86 May lj} 6§0%Jan| 79 Dec 
*80 81 | *80 81 | *80 81 80le 801s] *801y 81 100 preferred...... 7314 Jan 2) §84loJan 7}| 393;Feb| 76 Dec 
184 184 185 185l2| 185 18514] 1852 18612 185 185 2,600 elaware & Hudson... 167% Feb 24| 200 Mayl4|| 14i»2 Feb | 1813s Dec 
---- --.-/§630 630 /|§620 620 | 620 620 | 620 620 310 elaware Lack & West. Fe 680 Apr 22}; 420 Jan} 575 Nov 
61%) 61 5llo} Gila 6134) 515g 523s! 615s 562 10,430 moe = Rio Grande...| 375gJan 6) 54 Apr 20 141, Feb 4012 Dec 
83% 8414] 84lg 8415 8434) 84lg 85 | 84% 84%] 2,610] Do _pref............. 79g Jan 6) 90 Feb10|| 3914 Mch/ 8314 Dec 
*63 65 | *63 67 | *63 67 *63 67 | *63 a Pee Detroit. Gnited dad tilde thins ae 56 Jan 30} 713, Aug13 32!2 Apr 56 Nov 
171g 1714) *17 1719} 17 1714] 1712 1773} 17% 19 4,650|Duluth —' Shore & Atlan 144, Nov 9} 21 Janil5 6 Feb 183g Nov 
*32le 33le} *32 3234) 3214 3214) 3212 3410} 35 3584] 9,295 Nis hai icbinténimtsiich 28 Feb 23 36l2 Jan 15 113, Feb 33%, Nov 
327g 335g > 331g} 331, 34 335g 3414] 335, 34 14,890 E OB. cctdodeogquavouewe 225g Mch1l} 39 J’ne 7 12 Mch} 36 Nov 
4914 491, 491g 5014 5lly] 5ilg 517g] 505g 5lle | Do ist pref........ 36l2 Mchll; 56%, Aug 9 243g M 518g Dec 
B38lo 387g 038% 393, 3034 4010} 41 4114) 41 4133] 1,800 oo ey eas 28 Mchll; 46 Aug 2!| 16 Mech! 41 Deo 
143 14319] 1428, 143%s| 143 14319} 14314 144 | 1438, 1437g} 11,540|/Great Northern oo. Ab tniow 1365s Feb 24) 1577s Aug 12)| 113%, Feb | 14814 Dec 
80 681 80 O7g| 801g 803;] 8llg 8llo} 8114 8114] 2,600} Iron Ore properties 651g Mch 12 88lz Aug 12|} 48!2Jan | 75lg Nov 
18%, 1 tee --| 18 18lg] 18 18 181g 181g 59|Green Bay a W, deb ctfB 131g Nov26} 21 Dec 13 8 Jan 17i2 Dec 
300 103 [#10212 105 |§103 103 |*.... 104 | 103 103 810 avana ania as enanshign 39 Feb 1) 103 Dec27 20 Mech; 40 Deo 
9912 O9e} 997g 997s) #94 100 § 977g, #94 __. 580 |. Ae ess 83lg Feb 5) 100 Dec 21\| §70 Jan 84 Dec 
Biz 124 [#11912 124 [#11912 124 |*119lg 124 |*119lo 124 | ...... Hock Val P M &Corcts} 97 May 3} i125 Augi4 62 Feb/| 104ls Dec 
gem |. S*g@ cae dike Oe ee ee Hocking Valley pref.....| 88 Apr27| 941.J’nell|| 69 Mech] 93° Dec 
147 =14714)*1471g 14812] 148 14814] 14734 148 | 14712 148 1,600} J linois Central en epnereapan 137. Feb 23) 1621g Aug12}} 12212 Feo | 149%, Nov 
4] 243g 25 24%, 25 2453 2514) 243g 251g) 33,600) nterboro-Metropolitan .| 1153; Mch23/ 2573s Dec 8 6%Jan}| 20 Dec 
62 62%| 62 6253; 61% 6215) Gllg 6233) 29,500 i CIR 363, Mch23| 635g Dec 8|| 171g Feb| 4912 Dec 
293, 2934) *29 2934) 2912 30 30 4630 1,800|Towa Central nasliaarigihianeirae ---| 263%, Nov27} 36 Aprl5i| 10 Feb/| 3212 Dec 
5214 5234) 528, 527g) 527g 531g] 5314 5312} 1,850] Do #3 > I fm 4 9| 62 Aprl5|| 27ig2Feb| 57 Dec 
7912 792 80 | #79 80 | #79 80 300 K CFtS & Mtrcfs, pref} 74%, Feb 2| 82 Sep i4j} 57 Aug] 75l2 Dec 
43° 4312] 43% 44 | 43% 4414) 43% 44 | 6,150 une City Southera.. 37 Feb 23) 501, Augl8]} 18 Feb| 4233 Dec 
71 =(71 71 7Zilg| 72g 721g) 270g 7O0lg] 1,200 sede maak tase dilate 677, Feb 24 751s Augl8i} 46 Feb/| 7213 Dec 
& 26% 2634] 26%, 2712) 27% 2712) 27. = 27%4) +=2,500 | Fs ie & Western__- 1915 Feb 25} 2912 Aug 2}} 12 Jan| 26 Dec 
4 58 597s! 60 6214] 6210 64 633, 6312) 8,600 48 Jan 23 64% J ne 14)) 34 May| 58 Dec 
69 6912) 70 70 | *68l2 70 2 70 700 pon — 59 Jan 4) 7112 Dec 24 30 Feb| 56%, Dec 
156 15634) 157 157 | 157_ 15773] 15714158 | 6,200/Lo le & Nashville.../z121 Jan 29) 162!2 Augl2|| 8714 Feb | 125%; Dec 
*137 140 |#13712 140 | 1387g 1387g| 1387, 1387 200 anhattan Elevated...| 137 Dec 2) 153i. Jan 4// 120 Jan} 15434 Dec 
*20 623 23 23 | *20 24 2 100 ctropo a Street...; 18 J’ly 2] 42 Jan 5/]| 15 Feb| 441s Dec 
53% 54 53lg 54 | *53lg 54 1,600 Minneapolis & -| 51 Sepil6) 65 Jan 8]| 20 Mch/ 56's Dec 
*85 90 | *84 Ce FSGS BBE OR cal canans kt | eS? 81 Mch10 Jan §& 61 Feb/| 90 Dec 
139% 13934/ 139 1401] 140 1s 2| 141le 14214] "6,375 Minn St P & SS Marie_.-| 13212 Jan 2) 14912 Jam 8|| 791g Jan | 185 Nov 
#153 155 | 154% 14M 155 1567 1567, OE. fo odnanenutie 147 Spe 3s 164lg Aur 9 2 F 15llg Dec 
92I2 9212 921g 92lo Oat, *9233 923, 400) Do leased line ctfs....} 89 J’ly 22 EG Te i ee . 
491g) 48% 4953 4 50 4919 501 44,050|Mo Kansas & Texas... 3512 Feb 23 2 Oct 18]} 171g Mch| 4312 Dec 
*73 0 «(7414 #7315 7444, 74 74 | *731g 7414 200 =. EE ee 71 Feb23) 7814 Oct 18]| 46 Feb} 7512 Dec 
Be 71 7 71lg 7214] 711g 718} 4,000 fart Pacific........ 65 Feb24| 7712 Aug 5}| 28leFeb! 67i2 Dec 
139 139 |*138 142 |*138 142 |*138 142 100] AJ ash _Chatt & Si Louts_| 122ig Jan 5) 142° Dec 17 Jan | 122 Nov 
5814 GOlg Glig| Glig 62%) 62% 64 | 7, at Rys of 5 1st pref} 441g Apr 5 64 31f}__.. SRS, eit. ate 
2315 237g] 2412 251g] 2533 2 48,818 Do 2d pref........ Dec 1 May22}|___... EEE BORE Ge 
; 124% 126 | 1251g 1261g} 12512 1263s] 1251g 12573] 98,600|N Y Central & Hidscar. 12012 Feb 24 ine Aug 18 I. 26 Dec 
: 66 66 66 6434 iP 600|N ¥ Chic & St Louis.._- 48lp Mch 15 No 2412 Jan | 57!2 Dec 
= 110 [#102 110 /|*104 110 |*104 110 | ....-- Do ist pref....... ---| 100 Feb20} 100 Feb20/} 90 Janj| 105° Nov 
96 | *94 96 | *92 95 95 200|_ Do 2d pref_.........- ly Apr 95 Novi9]| 60 Feb. 
157% 15812] 1577, 15814) 158 158 | 15833 1583s) 1,760 N Y N H & Hartford_--.}:154 Nov13) 1743; J’ne14}}| 1 Jan | 161. Nev 
4853 487g| 487, 4012) 491g 49/9} 49 49% 5,000|N Y Ontario & Western.| 421, Feb 24| 5553 J’ne12 291g Feb| 477s 
9873 99 99 9953 lo} 9914 9914] 3,000)Norfolk & Western... _ 841, Jan 6) 102 Dec 10 F 8614 Nov 
*88 90 893; 90 150| Do adjustment pref... gs Mch26! 921. J‘ly 28|| 74 Mech} 88 Dec 
144 14419] 144. 145 | 145 146 | 1453, 14534] 12,700| Northern Pacific_._...... 1331, ; Feb 24 15912 Aug 12 1167s Jan | 15734 Nov 
: *107 110 | 109 110 11iy 11134} 11133 11612} 1,700 fic Coast Co....... Mch 3) 11612 Dec 31 93le Jan 
*101 iio #101 110 |*101 110 |*#101 11 | .L.L-- Do ist pref........| 100 Mch30 $106 Sep 28 90 May; 90 May 
*107 110 /*107 110 | 109 110 | 112 4115 900 Do 2d _ cncceves 88 Mch27) 115 Dec 3l 79 Mech} 97 Jan 
1363, 137 13634 1371s} 1367, 1373, en 1371s] 85,505|Pennsylvania ___.._.. 1261s Feb 23 15114 Sep 29/| 1083; Jan | 1321, Dec 
98 1 981g 9834} 98lg OSs, 3,000|Pittsb Cin Chic & St Li- 86lo Jan 997g Dec 22}} 59 Jan! 88le Dec 
*110 120 |*110 120 |*110 120 o110 pag PORES Do Pp FSS ERE ---| 104 Feb 10) 11614 Sep 21 8llg Mch}| 1083; Nov 
170 171 | 170% 171 | 17014 17134] 170%, 17112/203,000 R=? €--.--- woe--e--| 118 Feb 23) 17333 Sep 21]| 921g Feb 14314 Dec 
1 2 92 160 ist pref....-......| 89 Mch22| 96 Aug 23|) 78 Jan Dec 
110 114 | 110 iil 11L 1A1llg} 111 111 ,850 BO WOR. cttcnaene 90 Feb 1) 117! Dec 2 23 76 Jan 99 Dec 
48%, 511g] 495g 507s] 50lg 5233] 531g 55 |401,746 Rem hs Company_--| 20% Feb 24] 81 Dec 27|| 1012 Feb 2514 Dec 
90 «91 8s 91 9014 91 91 93 We!  . , Bee ae 575s Feb 24) 943; Dec 22|| 203 F 625g Dec 
*71 73 | *72 73 | #72 73 | *71le 73 400) C't L a San Fr, ist pret__ 6514 Mch29| 74 Dec 42 J’ne!| 69 Dec 
59 5914] 59%; 6033] 59lg 60 | 5933 60 | 4,200\) Do 2d pref.___.___- 36 Feb 23| 603, Sep 16|| 1944 Feb| 42% Dec 
32 32 313g 317%] 32 3314) 32 38214} 38,200/St a Southwestern...} 20t2 Feb 25) 353, Dec 7 10 Mech! 24 Dec 
7 7934] 7914 7934] 79le 80l4i 277 7734] 6,200 ng, SOP BEER B ETS, 471g Jan 6} §2 Dee 7|| 2412 Feb| 557g Dec 
13312 13414 1337g 1345g] 13412 135 | 135lg 13814 278.350 Southern Pacific Co... 11453 Feb = 139!g Augl16}} 6614 Feb! 122!2 Dec 
13g 317g} 315g 3214) 32lg ig} 331g 3333] 73, ‘290 Sousnete ¥ tr cfs stmpd_}| 22 Feb 2 34 Augll 9lg Jan 2714 Dec 
*72 =7384) 731g 73%) 74 75lg) 7412 75 8,050 do Jan 3 7512 Dec 15||  25l2Mch| 6312 Dee 
35 3533] 35 36%] 36% 3714] 365; 37 | 32.550 rpexas. a Pacific a es 30 Fe>24) 40l9 Aug23/} 12%; Feb! 3714 Dec 
161g 1614] 161g 17 165g 17 16%g 19 | 10,090) third Avenue (N Y)_.-} 121; Des 4219 Jan 18}} 15leMch| 47 Aug 
*8lo 10 *9 ILlle| 10 10l9} 10g 10le 740/Toledo Railways & Light 7 Mayl2| 153Jan 2 6!2 Oct 15'2 Dec 
52l3 531g} 53lg 53%) 538, 54 | 5314 5373] 3,900|Toledo St L. & Western..| 43 Feb 26| 547 Oct 19}; 12 Feb| 50 Dee 
70lg 70%} 70% 72 715g 7253] 718 723g) 14, Do & sie aie ein ews eprenal 6434 Feb 24] 7414Jan 4|| 33 Feb| 73l2 Dec 
115 11514) 115i2 116 | 1161s 1161g/ 11512 11614) 11512 11614) 4,625/Twin City Rapid Transit} 97° Jan 2| 11614 Dec 29|| 7814 Feb| 96% Dee 
200 20283] 201 20233] 20173 204 | 2031g 20414] 20312 20415/193,850 ies Se oe ni Re 17212 Feb a 219 Augi6|| 110l2 Mch! 1847s Nov 
1035g 1035g} 10312 1031» ye oS 10312 1045s} 10312 104 7,300 OO DE 6 enka 294 Mch 1! 118ts Augi16!} 79144 Apr| 98 Nov 
*42 43 4214 4214 42383} 43 44 | 4314 4314 985|Unit Rys~ Inv’t of San Fr} 30 Feb25| 47° Sepi3/| 15 Jan| 40 Dec 
*70 8672 71lg 72 “71 72 7134 7319} Tile 7214) 2, Pe ciciseacdcen 5014 Feb 25} 77 Sep 14|] 2712 Jan| 59'e Dec 
221g 2434) 243g 2533) 25  26lo| 2614 277g] 2633 2734/154,620 ODOOR 6 iknbekewcuce 15 Feb 23] 277s Dec 30 63; Mch| 2053 Dec 
57% 61 59lg G6Ol2] G6Olg 6073) G6Olg Gll4) 6Olg 611g} 64,600 PD os on. 41 Feb 23) 615; J’ne15]} 13 Mch/| 523; Dec 
5314 53lo} 531g 5314) 5319 5514; 531g 5514) 52 53 | 20,400) West Md alum Sth peid. oe Oe eee ee 
91g Qe} Qo Op 953) O14 1033) 10 1034] 7,225)Wheeling & Lake Erie__ 5 Jily 13) 127% Jan 4 4leMch; 13 Dec 
20 20 | *18 21 201g 2214; 2214 237g} 231g 237g] 2,560 IO 186 BRO ck... 154 J’iy 13) 257, Jan 8|j 12lg Apr} 2614 Dec 
1llg 1133] 11 lllg} 11g 12 121g 131g] 131g 1312] 4,599} Do 2d pref___________ 6lo Jy 13) 15g Jan 8 Feb 153, Nov 
48 4814; #48 49 48 49 491g 491g} 49 4914) 1,000)Wisconsin Centrai______ 3573 Jan 6] 6373 Apr 2 1312 Feb| 3814 Dec 
a ee ee ee ee ee ee ee ee Do pret Trust Co ctfs_! 8614 Mch 3! 917, May20').... | = 
——— SES 
BANKS AND TRUST COMPANIES—BR.)KERS’ QUOTATIONS. 
Banks Bid | Ask Banks Bid | Ask Banks Bid | Ask Banks Bid | Ask Banks Bid | Ask Banks Bid | Ask 
New York Chatham ../ 340 | 350 || Fifth Avef_/4300 [4500 ||Imp & Trad] 565 --.|} Mt Morr 25 275 || Plaza§ 2 
Aetna _._.. 170 | 180 ||Chelsea Ex] 200 | __._|| Fifth J... 300 | 350 |[Irving N Ex} 205 | 210 || Mutual nd 390 | 310 prod Lixch 170 | 178" 
America J..\ 595 | 610 ||Chemical -_| 445 | 400 || First _-.--- 900 | 925 Jetfersong]. - ->--| 190 || Nassau {j___| 225 Reserve _..| 120 | 130 
Amer Exch./ 250 | 255 || Citizens’ Ctl) 160 | 165 ||/14th St¥].--| 155 | ___.||Liberty.--_| 575 7| _._.||New Neth'dl 2 220 |\Seaboard _.| 350 | 375 
Audubon __/ 130 | 136 }/City....-.- 420 | 42719/ Fourth -.../#206 {1209 |/Lincoln____| _~__| 430 NewYorkCo] 750 Second .._.| 400 | _... 
Battery Pk_| 125 | 130 |j/Coal & Iron| 145 | 155'|| Rights...) --..| .2_. Manhattan§| 345 | 355 || New York_| 320 | 330 ||Sherman___| 135 | __... 
Bowery4..-| 375 | -.--|/Colonial J].-| 300 | ....||Gallatin -_.| 330 | 345 ||Mark’t& Full 255 | aco || N’ht &Day | 225 | 280 ||State J --.-| 295 | 300 
BronxBorof] 300 | -...//Columbia {]_| 75 | 425 ||Garficld -__| 295 | 3.0 Mechanics’ | 27) 289 |/19th Ward_ 420 ||12th Ward --| 180 
Bronx Nat_| 217 | 225 |}Commerce -},204 |}205 ||Germ-Am jj 140 | ....||Mercantiie _}| 180 | 190 || Northérn _-| 100 | 110 123d Ward..| 140 | —-o. 
Bryant Pk {jj 157!2} 1621 Copper ...- v0 | 315 |}Germ’n Ex{] 450 | 4€5 ||Merch Exch] 160 | ._.. Pacificf/.._.| 230 | 240 ||/Union Exc_j 190 
Butch & Drj 140 | 150 §Corn Ex q_- 825 | 335 ||Germania {j_| 550°] 575 || Mercha..;*_| 17210 Tek 460 | 470 ||Wash H'ts @ 275 ee 
Century §--} 170 | 175 fi East River_| 125 135 ip oom naggl i 260 | 265 ||Metropolis $| 390 “| 410 People’s J_-| 280 | 295 || West Side 500 pT 
Chase _____ 420 | 435 J Fidelity ¥__| 165 | 175 || Hanover- 625 | 650 ||Metropol’ ny, 195 ~---|| Phenix --.-| 1771s] 1871s|| Yerkville Yq 500 | --..« 
*Bid and asked prices; ne sales Were made on this day. $2x- Tight. ¢Less than 100 shares. {State banks. a Fx- ne ga 
tSale at Stock Exchange or at auction this week 4 Virst installment paid. 2 Sold at ah sale at car aden’''s Sa paid, wa “ 




























































































42 New York Stock Record—Concluded—Page 2 [Von. xc. 
STOCK S—HIGHEST AND LOWEST SALE PRICES. Sales of STOCKS Range since Jan. 1 1909. Range for Previous “| 
-| the NEW SSPE Spock On 0S AO0-share dois. Year (1908). 
Saturday Monday Tuesday | Wednesday | Thursday Friday W eek EXCHANGE 
Dec. 25. Dec. 27. Dec, 28. Dec. 29. Dec. 30 Dec. 31 Shares. Lowest. Highest. Lowest Highest. 
Indus Miscellaneous 
#241 76 *242 275 |*242 275 |*242 275 |*245 275 | .....- A dams gs BS apo % 190 Jan 20)§250 Nov20|| 164 Jan |§200 Aug 
*1l4ig 1514) $1544 154] 15 =~ 15 1514 15l4] *14%4, 15 650 llis- Chalmers - se lipicp: enlipe i Feb 24; 167s Aur 3 5 .Mch| -168, Dec 
5414 5414]. 541 | ~54lo 543) S419 55 64 55 ,400 tS ,_., DapegaaE Feb 24| 57l2 Novil7|| 14 Mech} 5623, Dec 
8514 89 8734 8983} 8914 905} 90° 11g} 8914 901o/161,350| Amalgamated Co ag ey $3 Feb 26 9613 Novi9|} 45ig Feb| 8833 Nov 
48 491g] 488, 4914] *47lo 49 4:24 4634) 481g 4813 ,695 = eo 33lp Jan & Augi2|; 13 Jan| 35 Nov 
101 ....}*101 .../*101 a--4*101) -20Rle/*101 . . . | 22 eee Ess aca in icandes digi © ie 95lo Jan 18 103 Aug 3|| 78l2Jan| 96 Nov 
46 4633) 46 46%) 401g 46%) 46 465s) 461g 4:°:| 4,100 American. Beet Sugar_...| 20\gJan13| 49t2 Aug 2 91g Feb| 247, Apr 
93 93 *91 95 93 93 *91 9314; *91 9u'4 400 B -NIII  oiln's nate ates hagnes obo a Jan 7} 98 Oct 4 65 Jan 813, Dec 
13 «1314, 13g 14 133, 141g} 14 143%) 1319 1414] 9,230 eS on ae Bina hte Oa 8 2 Feb 28| 15lg Nov18 4 Feb] 1044, Nov 
81 81 nen 8llg} 817g 82lp| 81 82ls} 81 8153} 3,300] “Do. pret... .......<.. zits Feb 23} 86 J’ne 4 44 Jan 767, Nov 
71 Zils} 7Zllg 7214] 71ly 72 773 73 72 7210] 3,500 American, a2 & Foundry} 4414 Feb 24) 76l2 Nov 4|| 25!lo Feb] 503, Dec 
#11234 120% +1183 12014/*11834 12014}#11%5; 120!g *11834 12014] ....-- oR Rs I * 5H Feb 23] 1243, Aug 3/| 8417Mch] 109 Dec 
#6514 6/9] 68lg 6&'| eo 6714 63 1,250 Abnexitan Cotton poreiche 42ig gen 5| 7914 Nov 5|| 244% Feb} 443; Nov 
10312 10319 e400 104 |*100 ~ 104 }*101. 104 §104 104 150 A ae se J 7\ 1071, Nov 3|} $80 Jan| 97 Nov 
260 260 |*#255 265 | 260 265 }§265 290 | 290 300 1,415;American Express. ..... 205 Feb 5] 300 Dec 3lj/ 170 Feb |§224 May 
H 73, 784 73, Sigil 734 8 Zig Sl jig 8 6,400) American Hide * Leather 6ly Feb 25} 10 Sep H 23; Feb 8lo Dec 
' 4653 4714] 47 4814] 473, 4814] 48 4-2] 48 48%! 9,440} Do pref_......_..... 34 Feb24| 517g Aug 3/} 12!2Mch!| 373; Dec 
‘ 251, 2573) 25 25 25g B5lo| 2B5lo hic] 25le 2Wbdg ,800) American Ice Securities..| 187s Jan .8 421, Apr 13 1219 Feb| 3173 Aug 
H 173g 18 1712 1734] 1734 18 175g 18!g} 1712 18 | 10,360| American Linseed ...... 12 Feb25; 20 J’nel4 6 Mc 1712 Dee 
H 4353 453;|) 4553 46 4534 463, Ae" 4753| 4614 471+) 16,810) .Do_ pref......._..... 29 Jani12| 473, J’nel4 17 Mch| 3614 Dec 
' 591, 60 59 5934] 593, 6010} 63 6114] 607%, 613;) 5,200/American Locomotive...| 49 Feb 23} 6914 Aug 4j| Jl3sFeb| 595s Aug 
' 116 116 | 116 116 | 115) #115 |*115 * 11612 *115 118 Sh (hI OC 4 tien seee 6 10914 Feb 24; 122 Aug 4]| &5lgJan| 113 Dec 
4 7 7 7 7 #612 Tio 67g «6s 65g 67s} 11,300) American am Corp--.- 5lo J’ly 16; illo Jd’ne 1 3 Mch 85, Sep 
: *39 «641 | #40) «643 | *40 0 «648 4llp 41lp) #41 42 100}. Do F sake Caos wets on ene 38 Nov30| 59 Sep 20); 21 VJan/| 5llg Sep 
' $0 90 | *90 90le} 9Olo 9Olo} 9634 9034] *90 903, 420| Amer elters Sec pref B} 80 Jan 4] 9233 Aug27 70 Jan 84's Aug 
H 10014 10214) 102 1035s} 10334 10434] 1037, 105 | 1035g 10434/121,980| Amer Smelting & Refining 34 Feb 24) 10512 Nov20}| §5lo Fe 107 Aug 
; 11034 1108 310% 1121e} 1115g 1121p} 11219 11234) 11214 11214 ee | ee eee 101 Jan 2] 116%; Aug 6}| 873; Feb | 1103. Aug 
‘ *250 300 |*250 300 |*250 300 |*250 800 |*250 300 | -..._. merican Snuff......... 225 Mch 9/§285 Nov23!} 180 Aug} 200 Apr 
: *97 100 “208 100 | #97 100 | *95lg 100 | *9514 100 | -...-- MED TINE ate told wn tri 95 Mch 1] 105 May22|} 80 Mch} 97!sSep 
: *643, 6514] 6412 6434] 65 65 5g 65 645, 65 1,700;Amer Steel Found (new)-_| 347s Feb 24) 663g Nevi9!} 28 Sep Nov 
’ 12219 12319} 122° 122 | 123 123 |*12212 123 | 12253 1225s} 1,300/American Sugar Refiniag| 1153g Nov30} 1363g Sep 24|| 983; Jan | 1373; Aug 
' *121 123 |*121 123 *121 123 |*121 -123 |*121 123 | ...... oe agg RE Re 118 Novis] 131 Apr 8!) 105 Feb/| 131 Nov 
' 142 142lo| 14214 14234) 14214 14234] 1423, 14319|7141 1411s] 11,796| American Teleph & Teleg| 125 Feb 1] 145!g Sep 29!) 101 Jan! 1325° Nov 
' 95%, 96 |.*96 9: 19 *96 96lo/ *95 100 95 961g ,850|American Tobac (new),pf) lp Feb 6| 104 Mayl0!| 72!eJan| 971+ J'ly 
‘ *37 38 3714 37%8| 371g 371g] *37 38 3714 3714] 1,800|;American Woolen_.....- 26 Feb 4] 40le Aug27 15lo Feb 323, Dec 
: 1031g 10334) 1035g 10334] 10334 10334} 103%, 1033s|*103 104 See 933,Jan 6} 1073, J’nel4|| .781; Feb| 97 Nov 
: 493, 5314; 513, 53%! 53lg 537, 53 5414] 53l¢ 548s! 84,450/dAnacondaCopper Par$25 a Feb 26} $5483 Dec 31!| $2712 Feb! $5312 Nov 
‘ *314 4 *3 4 *31, 4 *31g 4 35g 35g 200)@Batopilas Mining Par$20| $273 Jan 29] 9 $5lo J’ne30 $2\2 Jan $5 Mech 
H 331g 34 33lo 34 | *33lo 34 34 8415! *34 3419} 1,000 hae ehem Steel....... 183, Mch 9] 3614 Sep 21|| 12° Jan| 2713 Nov 
: *67l>o 69 67lo G67l2' 6734 6734) #64 68 66 66 525 0 DEP. nabdwauaue 47 Feb24| 6¥leSep 3 35 Apr} 57 ov 
' *14734 14814/*1471o 1489} 14814 151 | 153 - 15834) 15912 16412] 14,325| Brooklyn Union Gas__.-| 118 Jan 2s} 16419 Dec 31/| 285 Feb| 15214 Nov 
i 19 1915] 1834 183%;) I8lg 1834) *18 1834) *18 19 1,000) Brunswick Term & Ry Sec] 177s Dec 24} 1919 Dec 24||______-._-|_.__...--. 
H *33 34 83 = 33_:«| #3830 3334) 881g 331s} 33 33 600) Butterick Co_.......... 237g Jan 2} 387 Novi3)| §10 Feb! §25 Jan 
| 461g 4712| 471g 481;] 475, 48 473, 481o| 4814 4914) 57,820 { entral Leather. 25lo Mch 2] 513, Oct 7}| 15te Feb| 33 Dec 
' #10719 10910; 10814 10814/ 10814 1081p 10815 10812} 10812 10812 720 OE iiss sa tins op i tdlgn 93, Apr 5} 111 Sep 2 75%; Jan | 102 Dec 
; 4919 5014} 4934 5014] 497g 50lo| 508g 50l0| 497g 5012] 6, 500) Colorado Fuel & Iron_--| 23 Feb 23; 53 Decl4 155s Feb| 42 Dec 
H 89 8914; 90 90 89 90 90 903%; 91 Q1Ts| 2,700\Col & Hock Coal & Iron_| 2i% Feb 23! 91lo Dec 31|| 143; Mch| 2712 Dec 
' pede Lecheh Sete esc} Me. FRPet Ble. .8i¢.} Ge. . Ho.) 3s ,900 Comstock Tunnel. Par $2; 2ic Apr24| 87¢ Oct 7|} 20¢ Mch| 44¢ Apr 
: 156 15815 157 158l4{ 158 160 | 15912 16012] 15912 16012) 41,808|Consolidated Gas (N Y).} 114lo Feb 4] 165igdan 4 96 Jan | 167 Dec 
: 223, 225s) 2 223,| 223, 23 223, 2310] 23° 2312) 11,700, Corn Products Refining.-| 16!2 Feb 24 26!o J’ne 2}| 103,Feb| 20l2 Aug 
’ 857g 857g *85 86 86 «86 8614 8714 seete 86lo] 2,145| Do pref_......-...-- 7314 Feb 24) 93leJ’ne 1|} 56 Jan} 80 Aug 
: *60 63 | *60 63 | *60 63 | *60 63 ee Crex Carpet. ..........- 45 Jan 5) 63 Decid|| 4712 Oct | 48l4 Oct 
’ 3714 3714] 365g 37 oy cay 361 3714] "3éle ae ‘g] 1,722) Distillers’ Securities Corp} 3212 Feb23) 41!gJah 25); 271; Feb| 38% Dec 
a mee ee od #78. SO 1:*75°~°80 [*_.-. 80 | LJ cues Federal Misiug & Smelt’g| 55 Mch 2} 95loMayll|| 7212 Nov! 94 Aug 
< *871, 90 | *873, 89 8 8912 89le ry OL 1,400) Do. pret... ss. we 80 Feb24| 94 Augli|| 59° Feb 9 Nov 
= 15912 15934) 15912 1592 15934 16014; 160 160 159 159le} 1,625 met os Sactae sith: ale tie on 1501g Feb 23} 1723, Aug #2}' 111 Jan 23, Dec 
Q 107° 107 | 107 10933] 108 11012} 109 110 | 10912 11012] 3,130/Granby Cons MS & P_-| 91 Meni2! 110!2 Dec 29}| 783, Jan 2d'ly 
116 6117 11614 1161s 11612 117 1167s 118 11712 11833 2,819! | nt Harvester stk tr ctfs} 62 Jan 30 118%, Dec 31 §2 Jine| 67353 Nov 
1277g 1277g} 1271 12710) 12712 12719) 12714 1275g/*127 128 +800) - Do pref stk tr.ctfs_.-| 1091, pi 128 Dec 21 99 J'ne| 10l4 Nov 
733, 73g OT *7 Zo] 714710] #7 73 500/Int mg "Warine Stk trctfs} 42, J'ly 9 Oct 2 6 Oct 9 ay 
237g 243s] 23lo 2414} 233, 24 24 2414) 233, 24 4,610 2 eee 1834 sy ° 275g Jan 2}} 16 Feb ig Dec 
1614 1633] *15lg 16!9| *151g 16 161g 161g] *15lg 16 400 International Paper...-- Qlo Mchi3} 191, Jan 24 8 Apr 14 Nov 
*61 62 6lig- Glis} 613g 6173} 617, 617s/ *61 62 1 ,009) Oo _ Sa gee ld 473; Mchi1s 693, Aug 3 47 Oct Jan 
; 52to 5273) 52lq G22] 517g 5234] 523g 527g} 52 525s] 6 -800| Internat Steam Pump.-.| 33!2 Feb25| 6412 Nov12|| 13 Jan 7g Dec 
; *891, 90 | *89 90 | *89 90 |-*#89 90 | §90 90 Beinn oes ~ «pak 8219 Jan 30! 91 Sep 20]| 65 Jan 14 Dec 
H 10953 1097s 110 111 { 111 11214] 112 11284] 1123, 1133 42,350 Laclede-Gas «St. L) com..} 104° J’me25} 113% Dec 31)|___...-.2-}_. 21-22... 
' *90lg Qlic} *91 Olle] *917g QD1lo| 91 9134] *90Ip Q1lo 600|Mackay Companies....-| 70 Jan21} 95l. Novl8|| 52 Feb| 78 Nov 
H 77 775s} T7le 7719} 7712 771s} *77 78 | *7714 771s BOO) DD. OTH n.- - cnn one --| 69!2Jan 9 7753 Dec 27 5973 Feb | 718; Nov 
: 116 116 |*114 115 114 116 116 116l9}/*__.. 1164; 1,000 ais "Raped aocee- 9615 Jan 2} 120 Sep 27 68 Jan Dec 
: *123 125 [#123 12414) 12319 12315|#123 12419/*123 124lo 100 Do of Hoe ne-oee- 118!o Jan 11} 130 Sep 21|| 102 Jan 12012 Dec 
' 27lo 28 28 2859] 28lo 2884) 285, 29 2810 29 5,000) Nat Enamel g & Stamp’g) 125; Feb 24) 3014 Dec 14 Tio Feb} 151, Dec 
; *97 «99 98%g 93g! Q8lo 9812 *96 100 | *97 100 600; Do.pref.........- ---| 82 Jan 5| 991,Sep 2/| $70 Fen 14 Dec 
' 883g S8le| 8834 RGle] 891g 9055 384] 893, 9012} 21,600! National Ba Le nisipctnn --| 7lly Feb 25| 94 Augl3|| 36 Feb Au 
' *109lo 110 |*1091lg 11019} 110 110 | 110 110 |*10915 11012 326! .. Do pret... ......-sawe 1023, Apr 21| 1133, Aug 12 87ig Jan | 106t4 Nov 
; 9415 95 1 *94 96 | #94 96 941g 9512! Q5lo Q5lo 525'/New York Air Brake---_| 80 Feb’23 97144 Nov .9|! 50 Jan 8 Nov 
' 8414 S85lc) #84 851y) 84 85 8414 8410] 841g 84le| 3,645|North American Co, new; 72 Jan 13} 87lpJ'nel4j| 42lg Mch 8 Nov 
' 417g 4275| 417g 4234] §42 42 423, 4315] 43 4319] 5,290] PPacific Mail___.......- 291g Feb'24| 48!2 Nov27|| 24 Apr| 4014 Dec 
: 463, 463;| *46 47 | *46 47 | 4612 47° | 46 46 7 acifie T & Teleg..| 451, Nov10| 64 Oct 4j/_......2..|.........- 
| 1147g 11534] 1151g 115le} 115lp 1157s] 115%, 116 116 1165s} 9,600 coos sGL Pe C (Chic) -| 10112 Jan 13/ #220 Augi6 80 Jan | 10612 Dec 
' 28 287%| “2712 293g] 2812 291g] 2734 287) 2634 281g) 29,200 ee Coal Co...--| 10 Apr 2!| 293g Nov 9 Sle Mech; 145g Dec 
} 79lo 8414) 82 87le| 85lg 8714] 84 857s] 8114 8434) 46,035| Do pref....... w--<--| 40 Feb 25| 87lg Dec 28)}| 3612 Feb} 50 Dee 
$ 51 = Bly} 5084 503s] 51g Silo} 515g 4 5134 52 1,400 Pre ‘Steel Car..-----| 300i, Feb23| 56 Aug 3|| 174 Feb| 45 Dec 
: 105 106 |*105!g 105te|*1051g 10512|/*105 106 | 106 106 625} Do pref...--... ------| 96 Feb(26} 1113; Augi1/} 69 m | 10214 Dev 
H 190 193 {#190 193 |*190 192 |*189 191 |*189 1901e! ..___. Pullman ENae ~---~- 169 Jan30| 200 Aug 6|| 147 Jan} 174 Nov 
3% ©3878 38-334 3lg Ble 33g *; 1,05 sh eos Mining.....- lig Jan 4 93, J‘ly 6 lg Apr 13, Dec 
“4 434) 4 4 4 4 | *4 484) #4 434 00) io: Orel... ....~.- 40+ 3 Mch29} 10 Mayl3 lie Jan | 3ls Dec 
5llg 5ils} 5ilg 517g} 5134 5134] 518g 518) 51lg 52 | 2,100 Ramey | “Steel Spring--| 3212 Mch gs} 5419 Aug 4|| 233; Feb| 4914 Dec 
*10334 107 107. 107 0634 10624)/*10334 10634 §10¢24 — 820;|4¥ Do pref.........-- 977g Feb 24} 109 Augll 75 Janj| 103 Dec 
45lo 45lo| 453g 4 453g 46 4534 46!4 4,135|Re ule sae & Steel_.-| 165, Feb 23} 4912 Sep 29 144, Feb! 29 Nov 
1043g 1043s} 104 10412} 1041p 10415) 104ip 10415 104g 10414 900 pret ertT TTT Lt 671g Feb 24} 11014 J'ly 28 63 J’ne| 89le Nov 
86lo 86lo| 871g 8714) 8714 871s) 8634 8714 87 1,300} lanes heffield Steel & Ir} 68 Feb23} 945s Oct 4 36 = 8134 Nov 
dmoe. neal eee ee eae 2 oe 11715 1171s #1175, 119 100} Ee i DO hice > 5 35 10783 Feb 20} 120 Sep 1 87lo 11014 Dec 
38 384) 38 38 | 38% 41 | 4012 41 | 401g 40%) 7,100/dTennesseeCopper Par$25) $3312 Oct 13) $49 Jan 4 $2513 Feb $521; Nov 
89 89 | *87 8934] *87 8934] *871lg 893,] *87 8934 300|Texas Pacific Land Trust| 8012. Feb 23) 937, Jly 10 Feb| 84lo Dec 
---- ----| *11%7g 13 | *117%g 13 13° «18l4) *13° «1814 400 [men Bag & Paper---- 914 Feb 24| 1532 J*ne18 “ Feb 953 Nov 
75 75 | *74 7 754 75'4| 7534 7534) *74 75 425 PR es ee 66 Jan 8| 813 J’ne?9|| 447g Jan| 66%, Nov 
1245g 1245s] 12219 124 12234 12234] 12219 12219] 12214 12214] 1,130} United ag Goods Cos--| 115 Oct 28 12515 pS RCS Tea Si 
113. 113l9] 113le — 11334 11333) 11312 114 1137, 1137s} 4,338] Do pref...-....-.---- 2300 Sep ti 234 * tiec Ooil.. -....<..|..4---..+6 
§32lg 3210} *32 321g 3234] *82 33 | *321o 3314 470|\U S Cast I Pipe & Foundr| 243; Feb 24| 35leJ’ne 5|| 17l2Feb| 307s Dec 
8312 8334) *83 gals 84 84 84 8414] 837g 841g] 1,305} .Do pref........-.-.-- 70 Mech 2} &7l2 Augis 565g Jan 7873 Aug 
M105 112 |*106 112 |*106 112 |§10912 10910)§111 111 36\United States Express_-_| 82 Feb10/§111 Dec 31 70 Fev| 90 Jan 
8llg 8lle| 82 82 83 8&3 835g 8353) 84 84lo| 1,306|U S Realty & Improvem’t; 64 Feb23} 87 Sep 17 3614 Feb 64 Nov 
*11 14 }*10 13 | *10 14 a aS *Qlo 13 100) U.S ee & Refining} 10 Mehi2! 1710 J’nel7 Feb; 1514 Aug 
*25 31 | *2719 29le] *27lo 31 281g 28le] #26 33 2 TIO EGE oo wine a<du~ 24 Feb 24) 3912 Augl2 18 Feb| 39 A 
523g 5312) 528 53 53 5314] 53° 53le| 527g 53le| 4,400 United” States Rubber_--| 27 Feb 24) 575s Augi®}| 173: Feb/| 37l2A 
116lg 11612/*116l2 11712] 116t2 117 | 116le 1163, 11612 11610} 2,150} Do ist pref..._...--- 98 Jan 29] 123l9 Aug24}| 76 Feb Dec 
¥*83, 85 4 84 *83lo 8410) S4lo 8435) #83 85 500! Do.2d -pref........-- 67!9 Feb 25; 89le Aug 2% 42 Feb 75lg Nov 
90 9112] 90lg 91g} 90% 9134) 91 92 9034 915s/383,350| United States Steel_..-- 4ily Feb 23} 947g Oct 4|} 253; Jan Nov 
125 1258] 125!g 12510] 1251g 12534) 1243, 1253,| 125 12538] 6,760] Do -pref....-..------ 107. Feb 23} 131 Oct 4 8712 Jan | 1 Nov 
: 58lg 59le] 5914 607s] 597g 6034] 6034 615s} 6014 6114] 25,100|\dUtah Copper__-Par $10| $391, Feb 2} $6714 Nov20!| $20 Jan | $5234 Nov 
5334 557g) 5534 563s) 555g 561g] 55 5534) 541, 55lo] 37,600; Virginia-Carolina Chem-_-| 407s Feb 24| 5633 Dec 28)| 16 Feb| 45%; Dec 
128 128 | 126!2 1261s] 12612 128 | 128 128 |*126 130 3 200) ~<le Ores... naan <tewe 114 Jan 19} 128 Dee 7d 287 Jan| 115 Nov 
*72 74 *71 737g) T3lo 7414) *73 74lo) *73 TAlg 500| Virginia Iron Coal & Coke} 57 Feb 23} 757s Sep 17 43 Jan 68 Nov 
$22 22 *22 28 *22 27 *22 27 *22 27 20 bel « se? ree a ebhes 6 Feb 1} 38714 Nov 3! 3 Meh} 10!2 Nov 
76!g 7612] *77 88 *79 88 *80 88 | *80 88 ABS! Tiere fo. oc ok cae 45 Jan 30} 913; Nov 3 25 .Apr 5HNle Dec 
*625 700 |§670 670 |*625 675 |*625 675 |*625 675 5 W aie Fargo & Co__...| 300 Jan 5/§670 Dec 28)/§250 Feb; 325 Nov 
*76lo 77 7634 7634) 77 714) 77 7714] 77 7714} 2,650 estern Union Teleg__| 64 Feb24| 851, Novl6 41 Feb 713, Nov 
8llg 8llo} 82 8214] 8214 8235) 8234 8279} 83 83 3,200) Westingh’seE|&Mfg assen| 74 Feb24| 90 Aug 7| 38 Meh! 94 Nov 
*120 133 |$130 130 1*125 133 '*126 133. |*132 133 20! De ist pref___.._._..' 119 Meh 3 145 Sep 30i' 58 -Mch! 125 .Nov 
BANKS AND TRUST COMPANIES—BANKERS’ QUOTATIONS. 
Banks Bid | Ask Banks Bid | Ask || Trust Co’s | Bid | Ask || Trust Co’s | Bid | Ask || Trust Co’s | Bid | Ask |} Trust Co’s | Bid | Ask 
Brooklyn Brooklyn N Y City Guar’ty Tr_| 800 | ....|;NY Life&Tr} 1¢90} 1110 Brooklyn 
Borough {| -..-| 100 ||North Side {]/ 160 | 190 ||Carnegie ~_| 155 | 165 || Guardian Tr} 160 | ..../|N Y Trust_| _...| 670 || Brooklyn Tr} 410 | 420 
Broadway {| 375 | 425 ||People’s _--| 155 | 160 ||Central Tr_}1015 .-..-|| Hudson _.-] 175 Standard Tr| 400 ..--||Citizens’ ...| 138 .| 146 
Brookiyn §j-| ..--| 145 ||Prosp’ctPk*| 150 | 160 |/Columbia -_| 325 | 335 || Knickerb'kr] 340 | 360 ||TitleGu& Tr} 570 | 580 ||Flatbush .-| 200 | 22 
OD Sn: wie wn 290 --:-||ferminal J]-| -.--| 130 ||Commercial} 135 | 145 || Law TI&Tr} 240 | 245 || Tr Co of Am) 350 | 360 || Franklin___| 215 | 230 
Hilisidef_.-| 110 | 130 |}/Union@-.--| 95 | 102 ||Com’wealth| 159 ..--|| Lincoln Tr-.} 155 | 165 |; Union Trust!1375 ..--|} Hamilton __| 260 | 270 
Home B i. 110 | 125 Empire -.-| 300 | 310 || Manhattan | 370 | 390 || US Mtg& Tr a 45 ||) Home ..... 115 alan 
Homestead} 100 | 125 Trust Co’s Equit’ble Tr) 490 | 505 || Mercantile _| 725 ..--|j Unit States_|/1250 |1265 |} Kings Co -__} 500 ih te 
ufac’rs’ | 415 .--.|| NN Y City > Farm Lo&T|!°50 |1875 || Metropoi,t’n| 530 | 550 || Van Nordea 335 250 |!L Isl L & Tr) 300 | 315 
Mechanics "{]} 235 | 245 ||Astor ...-.- 372;| ....|| Fidelity ... 200 | 210 || Morten ‘r.| 530 | 550 || Washington! 365 | 375 ||Nassau .._.| 150 | 170 
Montauk ..}| 140 | 155 ||Bankers’ Tr} 670 -.--|/Fifth Av Tr| 390 ----|| Mutual _-._] 130 .---|| Westchester} 130 -.--|| People’s ..-} 300 seis tie 
assau _...| 240 | 270 |/B’way Tr--| 148 | 155 || Fultom ....| 200 | _._. ‘a All’nce| 130 | 140 || Windsor --| 133 | 140. |;}Queens Co-_| 115 |.125 
Nat City_..| 295 | 305 Williamsb ’g| 80 | 160 _ 




































































*Bid and asked 


kL tSale at Stock 


rices; no sales on this day. ¢@Less than 100 shares. 
xchange or at auction this week. 





+ Ex- eran b New stock. c Ex-div and rights. d Now quoted dollars per “share. 
s Trust company certificates. [Banks marked with a paragraph ({]) are State banks. 











New York Stook Exohange—Bond Record, Friday, Weekly and Yearly 


Fam, 4.1008, the Muchange method of queting bonds was changed, and prices are now all—“and interest” —szospt for income and de/aulted bonds, 
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| 
Price Week's Ry BONDS 23 Price Week's 3| Range 
M. ¥. SEOCK aye Eriday | Range or N. ¥. STOOK EXCHANGE |35) rida Range or |S. 
Waex Bepme Deo sl |S) Deo 3 Last Sale 1909 WEEK ENDING Deo 31 (5 Dee 3 Last sale abd 1009 
UO. & ~~ Bia Low High ‘Wo Low A || Cent of Ga RR—( Con} | Bia AskLlow | High ‘No Low Hi 
B 20 consel ropistered. 1030 \. 1 38 a 102 1015 Deo "09, ---- 100%, 102%]|| 3d pref income g 5s stampe !. vat 854g sub | 844s Nov’ul!....!|) 64 ryt 
eonsol coupon. ...d1930/Q-F) 101% ....../100% Oct ’09 sone! L00% 103 Chatt Livy pur mon g 48.1951|/U-D) -.00.. 89 | D5 Sep ’od 9)... BO% 90% 
3s weseeeeeKl918/Q-B) 101% 102%'101% Nov’09)....:101 1035%]| Macdé Nor Div lst g5s.1946,J-J| 10549...... oY tho BO UBL, cnictlvcobos. cncene 
38 sie ssewaer thot BF 101% 102% /101% Dec’0y).... 100% 1024 || Mid Ga& Ati Div 53....1947/d-d| 106. ...... DAC ON .nciedtiucines co 
B $s cou small bends..*10918/Q-B) -.----- ......|1004 Nov’08)....)/...0.. 00.2. Mobile Div lst g'58.....1946)d-d| 108% ...... 110" May’0v vo 110% i16% 
8 40 rogistored..........1925/Q-F) 1144911542/114% Deo'09}.... 114% 1194 || Com RB & Bot Ga col g 68 1987/M-N| -----. 104%/104% 104% 104 
§ 4a coupon ........ oeoeh B28 -F} 115645116 |116 Deo’u)....'116 121 || Centot N J gen’! gold 58.1987/|J-J 124%, 125 \/124% Deo’udl. ... M134 139 
8 Pan Can 10-80 yr 28211930|/Q-N) 100%310245/101 Mar’09).....101 10145 ate red ...ccceeeee41987 gd 124% ....../124 Dec’09}.... 24 127% 
~~ & imp ga 6a..1921/J-3} 1us%210¥ [108% Oct ’09)....)105% Lids 
Foreign Government te de Hud KR gon gugds1920/5-J) WW ...... lienibciaih ceosthhibes Sanwes 
Argentine—Internal 5sof 1909 M.- af 9 6 | 95% 95% 1)95 00] Lene Ww lke B Coal Coal 68..1912 MN) 99% Lou 98% Dees)... Bee shi. 
mperiai Japanese Goverum’t Con ext guar 4498....g71910/Q-M) lu 4 % 
Sterling loan B teti-- on == 1888 F-A ri O94 'gSale | 94% Vda) 22 90% 95%1] NY & Lengene aot ae 1941 US} 1 LUO! | océes caleing Shoebseadllteqgecs ocenks 
yn series 4's -001925'5-3.% YS OB) VS HS) 6! B¥y Y4%]]/Cent Pacific ‘acilic Co 
Steriing loan 4 1931} J - 83 Sule | 87% 88 3 80% $89, ]|}CentVermont ist gu fas, €1920)Q-F|*.-..-. 90%) 89 Oet,’09)....)) 80% 90% 
Repubot Cuba vey exten debt..|M-S)#102. 103%'102% 103 +e 101% 104 Chas & bav See Ati Coast Line 
San Pauto(Brazil) trast 581919) J-J \¢ 96% Sale | YG% 6%) 10492 95%;}/Ches & Ohio golu 6s...... @1¥911j/A-0} 1014102 (102 Sep ’09)....!/1014 103% 

U # of Mexioo s: ¢ 58 ef 1899/Q-J |3------ 9319} 9o% Deo’vy)....) Y74e1U0ie/]/ Gen funding & impt 58.1929) J-J 1¥44, 1056 Y/105 105 | 38/1004 105 

Gold 4s of 1904.......... 1954|J-D| ¥4%-944) 94% 944) 13) Y2% 95 Ast consoi g 08........... 19sp fA-N| lids ...... 113% 113%! 4 413 117 
¢ j 7 hese are prices on the basis of $5 to &. Registered....... woe ee LYSYIM-N| -----. L1Z49 L149 Feb’0d weeel/ LAB 114 lg 
State and City Securities i Generat goid ri aaanens tt M-S} 103% sale [hos 103%! 2y!/102% LOG% 

Dist of Columbia 3°658....1924|F-A) ----- © evccce 110 Nov’OQ8}..../)....0. 2.2... O@mistered............. 1992|M-S| LU2Z% ...... U5 Apr’'vy)....//105 105 

Louisiana new consol 4s..1914|/J-J| Y6 ...... 1105 4 vec’U4)....'............]] Big Sandy 1st 4s........ ivaa J-D} 87% gai 83 Deo’vy)....)| 87% 91 

wow York City— i! Uraig Valley ist g 68....1940\J-d| 107 12L [110 MMay’0d)....//1074 110% 

Corporate Stock..... 1959/M-N| 100% 100%/100%, 100%) 44! 99%,101%}} Potts Creek Br ist 48..1946,J-J| ----++ ------ yu Jan’09)..../| 90 90 
‘ Corporate Stock ....1958'M-Nj 100% Sale |100% 1lu0%) 33 100 LUZ R & A Div lstcon g48..1989|d-d| «----- YB | Yd Dec’Vd),...|| 93 10U's 
MM, bd se caaddbes 1¥67/|M- - 109% 110%) 110% Dec’0.).... i084 1125 2d ogee Ce 1y8vi d-d v3 V4 $4 Deo’vd)..../| 94 v7 
LL ae eee LOLTIM-N) 1US% ......)1084% 105%! 2 102% 104%]) Warms al lst g6e..1041/M-S| luG ...... LAS MERPIUT. . nil. noes <ccve 
este Corporate Stock ..1057/M-N} 109% Sale [109% 100%/ 29 lUo% 11z m Greenb: - By lstgugis’40/M-M) 944% ...... V4, Nov'Uy|...-) O44 Ydig 
py ne bomds....1917/M-N| 103% ...... 103% 103%) 2103 1ud%i|/Cmne & Alt RR ret g 3s... Udy A-O| 7 75 %| 76 76 | 74% 50 
4 rporate Stock....1957|M-N) }0U% sale [100% 101i | 24100 ius sateen & iss lien 3498...1950\d-u| ‘4% Sale | 74 74%) 11) 73% 77 

N Y State—Highway 48..195B/M-.S) ------ .--... 113% J’ne'U9)....'1123 113% Kegistered........ ows BB0 Old -d] ---:+--20-- 76 Oct ’vy)....!| 78 

So Carolina 4498 20-40_....193ii] J-d| 101. ...... luz Jan ’U9)...."102 4 1024 ]|/ Chic Burl& Q—benv bas 1922|F-A] YI! 100 | 99%, Dec’OY).__.|| 98% 100% 

Tenn new settioment 35..1913/J-J) ©5's...... 95 2 Nov’0v)....!| 95'9 95%]] Llimow Div 3'ys........ -1949}J-d| 29's YO | S¥4g B¥%9) 4d) BD Us 

Virginia fund devt 2-$a...1991)J-J) 92 94 | YS Aug’ud)....!) Vly 98 Registered... 2... 222.1040) Sd) stones ponnne 91% Dec’Ud)_...!). ace ---ene 
66 déferred Brown Bros cifs.| .... 54 Sale 64 06 22 } 37% 61 pre 2 aera 1949) J-J 1004 Saie |10U0 100% 3/100 U3 

iowa Div sink jund 5s..1¥1|A-0|] 104 ...... 1081, Oct *0¥ al 105% 108 

Kailrone Simking fund 4s........ 191y/A-0] YY 1OU | vV% vd 99% LOL% 

lapama Cent see So RK Nebraska i:xtension 48.1927 M-N| 100 100% 99% Deo’vy)....!| 99% 102% 

a Middl See At Coast Line Registered, ............ LQY27|MEN| --os0- --eeee 1101 4g Mar’0y}_...//10128 101% 

albany & dee see pe Liakte Hus sous westers Div ia. 7 ival M-S| 99%...... 09% Deo’09)..../) 99 100% 
og f e ec Penn Rik oint bonds See Great North 

og & West Lee But Kk & a Debenture 5s............ 1yigimM-n| 1012102 a Deo’0d)....|| 99% 103% 

Ann Arbor lst g 48......41906|/g-J| 77% 82 | 79 79 1) 773, 87%1] General 4s............... 1958'M-8| 992 ale 99%) 32) 98 lol 

Ateh I & 5 Fe—Gen g 48.1090/A-O| Y9% Sale | 9U% 100 | 99) 9u% 101%} Han d& StJos consol 6s..i9lijm-S| 10i%...... 102 Nov’09}....//101% 103% 
Registered...............1985/A-O} +--20- « -aae-| Y9S Dec’dv] 4 93% 101s Chic & & Li ref & imp g 481955|J-J| 80 aie | 86 56 | 10] 85 80 
Adjustment g 4s.......41995)Nov| Y4% 94s) U4 Y4%) 11) YL 5%yj] lst consol g 6s........... 1934|A-O] 125 123 [126 Deo’vd)....128 137 

SOE a ncossscis YOS| NOV) ---02- «2000 Y2%q Feb’Uy)....'|| 92% de G@eueral consol ist 58....1037|M-N| 2413 116 [113% Lee’Od), _./112's 115% 

Stampet.............. ALYUS|M-N} Vira GE) V4 VES) 24) 92% Y5ly Registered............ «1937|M-N| «---0+ 2000. 14 Aday’vd).... re Ll4% 
Conv 4s issue of 1909...1955\J-b) 222 1223/1194 Nov'09}....//112 4 122 Chic & ind C Ky dat 66.1930) 0-2] 138 ..o00e/112% Nov’09)....)112% 115 

od SE ORES 1¥56/ J-D| 123%esale [12i's 1234s $72/1039 et Chicago & ime see Erie i 

10- conv g bs ...... Lyk7}d-bi A 22% Sale [122% 123 4)100) 105% 1234]/Cmic [n & Louisv ret Gs...1947|J-u| 128'%...... 128% 128%} 3/127 129 

Debeutures 48 Seriesil. ipiv F-Al Yd%...... Bu % Sep 09 wee] O94 99% Ketunding oid 5s....... 1947\d-d| 144 ...... jd Dee’vy....)11245 114% 

Mi cduee akKs 1913) F-A 95% weaaee| 98s Deo’Uy]....// 98% 959i] Lousy N A & Chilatos.19luid-J| 1U0 .... ./10u% Nove woes LUO 1g LU2% 

East Okia Div lst-¢ ia: ioasim S| 96% v74s) ¥/ Sep’vr|....|| 97 99 | Chic Ind & Sou 50-yr4s..1956 J-3| Yt Sale | v4 v4 5} 93% Yd%, 

lst.4s g...... 196nld-J| .¥4 Bale | v3% 94% 22, 93% 96%] Cure Alli @ St P term gods iviald-d| 102 105's'104% Sep 'Uy}....) Ludy 1054 

8 Fe Pres & Ph lst ¢5s.1942|N-S 110% Oct ’0¥)....//110% 113 GGneras g 48 series A. .civsi!|J 4 Oe 102 tent, oes ae eee! 10L 104% 

A & N ustered............2195U/Q-J] 98% ------ sce! |ececee sonese 

Atlantic Coast lst ¢ 48.h1°52/M-5 96 94 96% Csnetal a 3/98 series B.ei30 } -J] 39% Sale | 8¥% 89% 33 2% 
Ala Mid lst gu gold 5s ..192} M-N 109 Sep ’09}..../109 111 25-yr dében 4s ..........1934 F-J] , 93% Sale | 93% 95%) 19) vs 
Brune & W ist cu ¢4s..1 938) J-J U6% 3" ne’V8)...-|| 96% YE] Cue & 45a Liv gos....1921|\5-J 107% ....../ 108g Oct 09], ...1U8 s LUD% 

& Sav fee ve 70.19 J-d cencse seeceres|-ceslleceeee -----]| Chie & Mo Ray Div 68...1920'J-J| 110%...... 110% 110%) 15"110% 113% 

& N coll g 4s.........01954|/M-N v4 95%|379) 86 1014]| Chic& Pac Div ds.......1910|J-3| 99% luo lus Nov'uy)....//i01% 103 
Gav F & W ist gold 6s..1934/A-0 127 J’ne’0Y}....//lz¢ 127 Chie & P W lst gés.....1921/J-5| 108% 109 )1US% 108%) = Iijlus 11v's 
let gold 5s.............1934)A-O 1129 J’ ly 0¥)....//112) 114 Dak ds Gt So g bs........191d}J-J| 104. .-.... 104% Aug’0d)....//104% 105% 
Bil Bp Oca & @ gu yds .-1918|J-Jd vt /ne'uy 97 Y7%i| ar & Sou assu g Gs.....1V24,J-J] P1S%...... [137 tad’ ly "Ot... aeoe dana 

Atlantic & Damv See Sout Ky Hast & D Div ist7s.....1vlujJ-d| 99s ...... 100% Nov’09)....//100 1u2% 

ustind NW SeeSou Pacitic % SA ies cihiiinnen “i910; d-d| 99% 1004100 Nov'uy)_ciluv 101 
& Obin prior | 3 's0.1 928 J-J} 92% 93 | Voy 92 95 LaCrosse & D lst 68....1910/ 5-4 se OURS Ganeunke 107 107 
51Q-J| YOs....../ ¥ry Oct Uy) Mineral Point Diy 58..2.1210|J-d/ 93 &------ 1100's Oot 709)... .//L00's LU 1% 
@old 4s......... oh A-O| Y9% Sale | v 99 ae 1vi% So Minn Div Ist 6s.,,...1 1ohy J-J ‘|1o0 Nov’vyl_...//100 102 
ee WIVES] Q-J) ----+- 9 U7» Nov’uy 1g 100%1| Wis & Minn Div g 5a....1921|/J-d 1038 108%! 1054s Deo’ys}"777/iu8 110 
June Ist gold Us...192z|J-4) 1U5_ .---.- 120 VOU "VI) ..0.||..--0- - 200 Mil & No lst M L 6s....1910| J-D ‘9 * apathy oe pee -ooe| LOO LOL % 
Jun & MDiv iste 3 oslvz6|/M-N| 5¥'s...... Be% Nov'vv 88 «83 1st consol 6s...........1913|J-D} 100%s...... [105% Nov'uy}....|/105% 107% 
PLE& W Vasysref4ei941/M-N) Y4 esate | Y2y (UB % Y2%y ¥6 [Chic & Northw cous 7s_... 1915 pad 112% 1144114 — 6115 116% 
Southw Div let g349a...1925) J - J ph PO%) GU% LO 8Y 91%] Kxtension 4s......1686-1926/2-A| 99 9% ¥Ps Deo’vd)....|| 992 luz 
Registered . pgroen vont PZB +2 55" ......| YL Apr’vy i bl Registe Sp eee F-A 99% 101 
Cen Ohio a 1st c g44gs..1930| 0-8 10s" «-ese-/1U83 J’ne 103 103 General goa 3 nia .1987|M-N SU%. vd% 
Cl Lor & W con ist g 6s 103u|/A-O} =---- - 113° [Lad Oct “U9 1104s 113% Registered ...........p1987|Q-F Y's 93% 
Movon Riv let gu ¢ ee. 1910|F.A luL ...... 105% Feb'U7|....|).....- .....- Sinking fund cere ly2y|A-O eoeel/Ml2 212 
Ohio River HR let g 5s.193G)J-v) 112, 114 [122 Deo’O9)....//112 113% tered. ......1879-1929|4-O a.00{[L08% LLLN 
|. eee “1937/A-0} 109%110%/112 Nov’09)....//108% 112 g tund 5s...1879-1929|A-O wan LUS 110% 
Pitts Clev é ‘Tol lstg 53 1922 A-Q} 110% .....-/118 '9 Mar’O4)....1).-.00- 2-00» ed.......1879-1929)/ A-O ase ||LU9 ‘a 120% 
Pitta r West lst ¢ 4s.. --19 7iJ-d| YO%......| 98; Sep’ 98 984 Debeatare Ss Cc online ao - ieee hs Ried nt oo 
t lst 4 bi J-D) ceeees coceee -erees -eeeee Registe Ss chili entiiidig anion “Ny “ 

Beech real seen C a Debenture 58............1921|A-O 1064 1075 107 4 Sep °09) 107 109% 

Belley & Car See illinois Cent oi thpistered.............1921 A-O} sennnn one LOS J 'MEUT) ||... -00 . on 

Bkiyn & Montauk See Loug 1 g fund deb 5a.....1933/M-N 110 i13% 110 Deo'vy| vd” iTsig 

Buitalo N \ @ Mrie. see trie” i iuis Tse Barn terges} YOSAUT lol Aperool-.- ivi” ivi 
uitaio 2 © see “rie a } , 

Buitaio k & P gen g 6s...1937|N-S| 113% 115% 115% Dee 114% 117%, Mu LS & West lst gés1921\M-S| 116117 [Li 7% Get *Od).__il7%s L1d% 
Consol 498 .............. 1957/M-N = llOL!11l04 1104) 101108 1104 kxt & Anp stand g 5s 1929/F-A) M2 ....../111% Deo’oy)... 1119115 
Ali & Weat lstg 48 ge. Luis A-O OD wanees iu2'g Dee’us)....//200  LUZ4s Ashiaud Div lst g 6s..1925,M-S| 122. ..-... 142% Beb'UL) .../)...... ...... 
Cié Mah lst ga g5s....104y| J-J| } 13% ceases 103 J’ly U8} ..../].....- ...0. Mich eb Des 1st g 6s......1944 J-J a Na 122 yi123 4g Apr'oyt.-.|iz2% 123% 
Roch & Pitts lst & Ge...1 19s #1 F-A| litells iii 'g Deo uy)... 116 9119 in eweccccocceeees LULLED LUE ...... 103 2 May’U¥}, ._.|/LU349 103 

Cobeol lst g 68........1922/3-0) ------ LID Luvs Aug’ dl. ..-//118% 181 9H Chic hock 1 lsi & Pae Gs...1917\J-d iii’ LEZ [idl LEA Bids ilar 

pub & Susq jet ret edivsi J-5| sese-- 89%! dl Nov'Ud}....)) Sitg vO sOgistered.............191 7/5 -d] ---2-- ------ LIS Aug’Usy,.../13 4% 113% 

BurC R& ORI oa 45..........1988} 0-5) YS%sale | Yo% Y's vs LVL 
an Bo let ext és isda, FF d-3| 104% Sale (104% — 9/104 107 Regist CTO. --erennnee FUSS J-J} YS...) YI Aug’VY)..../) YI LUUlg 
BO BS... cnenccoccca cose. 1VAs aeS| LVL 101% 100% bi. -|j200"s 103 Refunding g 4s .........1934/&-O} V1‘ Sale | vt VLAISS4!) OD YS 

Registered... ...... or 1918 Meg} 1UU%s ...... 100% may"07 weatlisccess sascesit OO trust Seriesif 43 L-19LU/MEN] Y9%%......) OT Iy’U4)..../)---- - -. 2. 

Oarb @ Shawn See ili Cent Cf. , DAR Sea nt Vie ......| V7 J’ne'UY),...]) YT 97 

Carolina Cent See Seab Air L MGB cco ene ucacence cee OED Y4%o...... 4% Aug’UY)....|) Y4'o 947% 

Carthawe@ Ad seeNYC& H N - staaetapesgnentnnneee! To MN va pale | vd va bi] ¥S%q ve 

one ae Se N we Bt ba O 48... a Stine ¥249-...... UBIg Aug’Vs}....]] VSN 9S 

Ry See P4s....... me A S|M-N} Bits U344) ¥3'y Aug’UY}..../| Y5'a UFly 
Gent OF at or Ga i R gg £ be..piv49 B-Al ccoece .-05s- 116% Feb’09}....//115 116%!) Chie RI & Pac RR 48..2002|M-N| 832Sale | 83 35 (4002) 73% 35 
5s. ..........1940|M-) 105°¢109 (108% 1090 4'/107% 111% Reyistered...... ......2002|M NP -.-.-..-0...) 3 J’ly’vb}....|) ou 80 
cdannenendBAR Metals ccccs’ seog>- 119° Apecoss....|l.....- ...... Coli trust gol 69...... 1913} M-S} 102% Sale |LUs% LUZ4s)211)) S742 luZ% 
lst weet income g g68....pl945/0ct; 8S 389 | 8s 3838 1} 79 vO0%'} BurCed R& Northern— 
oe ae ....| 83 89 | 89 Deorog!....| 8U 90 Con 1st doe! rg Se... PUS4}A-O} 1144-115 [415 May’ot}] 2.1115 117 
zu pref income g 63....p1i40)Uct | 85 85%) 85 sa 6S BT's une -POS4/A-O} ...... ..2006 120% Mar’0¥} .../)...... ...-. ° 
2d pret income v 53 stamped)....| 85 Sale | 85 | 2 su BT CRIP & NW [at gu ssl SZIIA-O} 106 ...... ORR DR OT AE: once cones o 
3a pret income g 53....p1949'Vet 854 Sale | 854 BOs 563 8? AM & St L lst gag 7s..bv27 Ss | peel eee ee eee SE en 
MISCELLANEOUS | BON ‘Ds—Centinued on Next Page. 

e Strect Railway Street Railway j 
rookiyn Rap ‘ir g 5s.....1945]/A-O 104% 107%4|105 Dec’09}- M0a's 108 Met St Ry gen col tr 60.1997 F-A 80 Dec’0? 78 92 
ist refumd conv ¢ 48....2U0z|J-J] 86% Sale | 86% 87 } 1% 89% Ret « mdi casted a 2iA.ol* Bi a3 48 Jiy’vol i 48y 68 
BeCity Lstcon 54.1916.1941]J-d] 103 Saie [103 103 102% 105 S tis lstegés ivas EES LOL Dec’uP!...//10L 1lU5'g 
Bk QCo® $ con gu g 58.1941|M-N} ...... ...... 999 Mar’0S V9 99s! Gol ¥th AV lst gu g 5s. 1993S/M-S} 1.2... ......|100 J’me'Ob]....)]L00 102‘ 
= Un El ist g 4-58.1950| F-A Foes ses i024 102% 100% 106 Lex Av & P Blstgu ¢581993/M-S} _.._.. y | 94 Oct’ud9}....]] 94 102% 

tamped guar 4-58....1950)/F-a PO UD|- --//102% 104% Third Ave BR con gu 4s 2000} J-J}- 69 sale | 68 70 | bul] 66% 72% 

kings Co El ist g 48....1040/B-A git 86 | 84% Deo’d: 844 B75 Cent ‘I'r Co certfs stmpd...| ....) 65%sale | UT's 68%) 135]] 63% 72% 

Stamped guar 4s ...... 1940/F-A] 84'9 85 | 84% 84% 81% 88 Third Ave Ry lst g 58..1937|J- ...[[t06 116% 
Nassau wiec gu ¢ 48....195]1}U-3} 80% 81 | 8! 78% 84 HIN Ori Ry & Lt gen 4'9s8°.. 1985) J- ---|| 83'e 87 

Conn Ry & Lea state 2: 3-57 104% ...... 1025 Nov vu‘ “102. L025 St Jos Ry Lt H & P ist g 58°37 CU watts Sack 
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RE 1st consol 4s... +001 949 M- 33 | 83 
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Wis Cent 50-yr lstgen4s1949 J-J; 94 Sale | 93% 24 89% 96% 
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,ANEOUS BONDS—Concluded. 
Manufacturing & Industri al 
U & Steel Co coup .ad1962 105% Sale {105 105 %)29 21, 10 
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1st 15-yr 68 Sale “ ‘4 
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STOCKS—HIGHEST AND LOWEST SALE PRICES. 








CHICAGO STOCK EXCHANGE—Stock Record—Daily, Weekly and Yearly 



















































































Sales STOCKS Range since Range for Previous Year 
of the CHICAGO STOCK Jan. 1 1909 (1908), 
Saturday Monday Tuesday . Wednesday, Thursday Friday Week EXCHANGE 
Dec 25 Dec 27 Dec 28 Dec 29 Dec 30 Dec 31 Shares Lowest Lowes! Highest 
‘ ailro ude 
: Sake nadia shed «6 185 185 }*191 200 |*#190 225i, 19 at, Cee ee 180 Mch 8 160 Jan/|185 Dec 
: 35) “Siig *llg 2] ig 2| #1 “3 Oak Patie=-100 Ip Oct 22 1s Feb | slg Aug 
3 *5 10 *5 *5 Last Sale|7 Dec’09} .... dp Bg 5 Oct 21 6le Dec 10 Aug 
. 109 109 *105 *105 110 1 109 40 Chic’ Rys part ctf agai 977s Dec 7 843, J’ne| 119 Nov 
° 32 = 331g] S212 S2ig} B2lg 875g 3914 3712/12,001;Chic Rys part ctf ‘*2’’_ 30° Dec li 38 Oct] 47 J'ne 
‘ ¥*12 20 *12 18l4 19 9 20 185|Chie Rys part ctf “ger 1Ulg Dec 13 20 Nov] 28 Dee 
; *N 9 Sie 9 Slog 9p} 10 10 10 117/Chic Rys part ctf ‘4"’_ 8 Dec 1 9% Sep | 13te Dec 
' #43, 5 aig 4%g) *4% 5 | 4% 5 4] 100/Chicago Subway~-.-. 100| 314 Dee 1 15 Feb] 30! Dec 
' *20l2 33 *3012 *31 33 32 32 32 100) Kans City Ry Lt..100| 30 Dee 21 30. Oct 473; Nov 
. *75 763) *75 7634) *75 763, Last Sale|78 Dec’09} _.. DS. Deets 10 78 Deell 68 Sep] 86% Nov 
: 1734 1784) *16l2 *16lg 19 *16lg 19 18 Metzopal | he S Elev...100) 15lg Sep 13 124y Nov] 19 Jaa 
' *55l2 57 55%, 55%) 5bdig S5lei 55l2g 55le 56 220r DS aetna. cee 47 Jan 14 42 Jan| 54 Mav 
: *17 18 | *17 *17 18 18 18 19 Northwesteri wit ---188 17 Novi7 1334 Aug} 22 Dec 
H *60 68 | *60 *60 68 Last Sale|70 Aug’09} ... | PR 638 Jan 6 46 Aug] 62!2 Dec 
H i om 55le 56 55 558 54lo 55 56 200 de Bievaigd--100 60 dan 25 42 Aug Jan 
H 52l9 623 521o 533s) 53ly 535g] 533, 533, 54s) 4,435/Streets W Stable C L_100) 2914 Apr 13 26le Apr} 34 Nov 
HY *101 105 *101 105 5 #F10L 105 1*104 108 acl DO” Secu ees a 97 Febl5 85 Apr} 103 J’ne 
' 
: iscellaneous 
H 13!g 13%] 1814 1344] 14 14 l4ig 141, Aas 1,160 Anares named ip 100) 77 Jan 30 4 Feb| 10% Nov 
° $1 8lio| 81 813g S82l4j S2lg 823, 820 | ESS 7i#,Jdan 6 4lio Jan 76% Dec 
H *214 _...}*214 214 nase Last Sale 20514" Oct” ret naeie o American Radiator..100; 200 Jan 14 125 Janj| 200 Dec 
; *130 133 }*130 3 }*130 133 Last Sale\i30 =Dec’09}  __- Sha 126 Jan 21 116 Apr] 128ly Nov 
. 78\4 7S8le| TBlg 78l4; 78le 78lol 7B 784 784 244 awe shipbalidiag---100 54lg Apr 21 37 Mch| 63 Nov 
a *111 .-.}*1l1 .--/*111 -| Last Salejilllo Dec’09| __. Do OO eines an 101 Feb 24 $1 Jan] 104 Nov 
< 14215 14215; 142!g 142 14219 14219] 1438, 1433, 1411s 460| Amer Tulep & Teleg._._- 139 Aug27) 145 Nov2oil ..........].......--. 
am PERRI! Poet Rapes Last Sale|\ig June’09} _ . ” Osco. 100 ig J’nc 10 7g Dec} 30 Jan 
- egy. ee ee Siento nal Last Sale}! June’09} ... Pe sks Skee 100 ly May22 3 Dec] 100 May 
38le 383s] B8lo 383, 38lp| 673 Booth Fisheries RE ee, PP: aes ae 
» 75 75le| *74lo 75le| #74 75 75 73 1,193 fee ES EIS a fe he: MB SR by. ERs Ee eee 
wn *52 * 54 *52 54 Last Sale\5lig Dee’09}  ....\Cal & Chie Canal & D.100; 5l44Jan 8 40 Feb 5744 Dec 
2 *1 lig} #1 lig} *1 lig Last Sale\1 Nov’09| _...|Chic Brew’g & Malt’g__-- 1 Apr 27 1 Oct lig Aug 
= *2 3 *2 3 *2 3 Last Sale|2ie Nov’09)  ... DOME ci nas Ghose 2ig Apr 27 2 Nov 4 Apr 
3 40 4lig} 40 oe 38 381 B9in 393 40 625 eumatic Tool_100; 20 Mch24 20 Dec 30lo Aug 
. *136 137 134 135 135 135l2 136 136 563 T Be... 127 Jan 4 106 Jan Se 
’ pee Leds a Last Sale\2i4 Mch’O08}  __. NG teh Se arende eh Satie co Gate GS 34 Feb 23; Feb 
. *142 14210} 145 *144 146 |#144 146 145 51/Chic Title & Trust_._.100) 117 Jan 18 00 Jan; 116 Dec 
H 118lg 118le] 118le 118tg 11834] 119 11912) 11912 1191e 700|Commonw’ th- Edison_100/ 107 Jan 21 80 Jan; 110 Oct 
’ ihe nl. wee 23 2314 233s] #23 24 300|Corn Prod Ref Co com...| 171g Feb25| 25!g Aug 3})/..........].._..._-_. 
H ae Pepe tee st Sale|8614 Oct’09]  ._-. Do do pref..._| 7014 Mch25| $8leo Mayi9}|_._.......}.....__._. 
‘ 12514 1254] 125g 125l4 125lgj 12514 125lo| 1251g 12h5le 573/Diamond Match... 100} 117 Jah 9 113 Janj| 137 Aug 
4 85l2 87 87!2 881g] 874 88ly 86 | 3,877 piiands Bs RE 100} 38 Jan 26 30 Jan| 42l¢ Dec 
‘ ----| *43 *43  ....| Last Sale|45  Nov'09) -.... awe is ener anal 43 Jan 5 38 J’ne| 46 w«’ly 
. eR SY Sete e--- ----| Last Sale|2ig June’07| .... Milw = Chie Te RES ESS ES POM: 2 SR: | IR eS Ree SPR 
H *18 20 *18 *18 20 Last Sale|20 Nov’09] .... is Cities odieard a det 20 Novi7 1g dJ’ne 20 J’ly 
’ PF1133g 11435)#11384 11414 116 11644 116le 116 4 ae ta be sac ney SS 100; 97% Jan 2 70 Jan 97 Dec 
° 122 124 + 22 122 124 |*122 124 It aa ihe ee OSes 1184 Feb 15 1013, Jan | 120 Aug 
' 100 10312} 103 104 105 105 106 10812 870 P ation Pa a 100; 82 Jani14 51 Mech} 87 Dec 
ee et islet) al tia LTB] 11DLie’ | dite Liesl Idda| Pennie GesL&Gake-1001 14S Jan ult Bitz Jan'| 106 Dec 
’ 4 by 4 5 ,604| People’s Gas e an 80le Jan | 106 Dec 
' oie tek’ =0G% Last Sate|11-16 Mch'09| -_.. 9 ee ae lg Feb25| 1 Mon20}}....-..-..|.......... 
i 142 163% 163 164 164i2 164 1648;) 164 », 16714) 2,851\Sears-Roebuck com_.100) 55 Jan 5 24 Jan 56 Dec 
121l,4 12115 1214 ae 121 171% 121 121 |#*120le 12112 933; Do pref........-. 100; 101 Jan 5 72 Jan) 102 Dec 
1083, 109 pone 108% 1 1084, 109 109 1,523; Swift & Co.......... 100; 100l2 Jan 9 88lo Jan | 105%, Sep 
bis « Seeeaele etbe cone ponent Age Salaz Feb’09} -...| Do rights__.......... he Sica GAB DEL an wide ddan diana 
+160 *160 162 161 161 {*160 162 9 er Oats Co..100} 119 Jan 5 1143, Jan | 134 Jan 
10412 105 |*104i2 105 105 105 {| 1 105 | 1 105 10 3 ae 1 2 gap 2 87 Janj| 100 J'ly 
Spano wens shaw Sows’ monte con Sale a Apr’09|}  ....] Unit Box B Bd ‘8. P Co.1 ia a ee 3 ly J'ly 13, Jan 
een ooee -<-7- -<-<--. eee =7 eeenG SOU OOS ee ee ee oof e Stitt tidied Cet Delete tet A 
nies: mem able iP na: Ge oalil Tost 7 Apr’00] ....)| Do pref.-....... 100} 38; Mchi0 lig J‘ly | 12 Jan 
15 A5ig 15le}) 154 1 age 5ly 45 1 ly Do pre WI nnnene ty MS Be FB OU a: Se Gee, Soe aS 
: 1612 161g) *17 «=: 1744) 16l2 16le] 16l2 16i2| l6lg 16% 482] Western Stone...... 100 eb 16 113; Oct | 17 Apr 
—S=— == 
s 5s a 
Chicago Bond Record Chicago Banks and Trust Companies 
D Outsiand- | Surplus Dividend Record 
CHICAGS S$ 00K Price Week's NAME ing and 
EXCHANGE Range or Jor Stock ht tes In 
Week ending Dec. 31 Dee. 31 Lasi Sale Year 1909 t 1909 
Ask| Low Fb Low High Colsmet National.....| $100,000; 7$39,068 @ 
poo naa ap ty 1st 6s_1911/F - a--= e---| 100 Mch eM weit A. ER oe 500,000} 207, 10 
& Co 4%s___1939|5 - lg 941g ala 93lq 96%, National_-_| 7,000,000] 3,382,172 ull 
Aurora &Chic 5.1941/A Shek heeGh éhbb  gelksinéiell sete woos Continental National_.} 9,000,000) 4,919 8 
Cal & So Ry Co State Sa 2 50,000 9,1 None 
ist M Ss_._.....-.. 1927\|F - Aj .... 102 | 102 bh 6.4 102 10212 pachange National| 3,000,000} 5,310,183 12 
Av & FG (StL) 5s'12)J - Jj -.-. ----| 101% Oct’09 101 10114 fj Drexel State___...-..-. 200,000 29,2 9 
Board of Trade 481927|J - Dj -... ----| 100 May’07/...-]} .... -... Drovers’ Del National_}| 600,000} 382,087 10 
aon City Ry Ss...1927|F - A] 103!2 Sale| 1031, Rs, 1023, 105 d ana lara ae 200,000 ‘ 6 
nsol Br & Mit 6s__.|J - 2 omdia taal 193 + patra FE First National..__...- 8,000,000} 8,254,451 @ 
c Consol Trac 448 1939)J - wose anes Apr‘09 50 50 nglewood...} 150, 167,011 «?) 
Chic Auditorium ist5si929/F - Aj .... ...-| 96%; Jan’06/_...}) .... -..-. Foreman Bros B'k’g Co_| 1,000, 563,61 ate Bal 
c Dock Co ist 4s_.1929|A - O} .... .... acimeadedll = ian “vase Fort Dearborn National] 1,000,000} 377, 8 
Je RR ist M g 5s_1945)M - eacs sacel OH. Deo" 9419 94lo Hamil National_-... 500,000 157 ,069 5 
No Shore Elec 68.1912}A - O} .... ----| 87 Feb’06/-...]) -.-. -.-- Hibernian B’k’g Ass’n.-{ 1,500,000} 837,615 8 
Pne Tool ist 5s.a1921\|J - Jj _... 85l2| 85 Dec’09 72 851g i] Kaspar State nk... 200,000 132,458 10 
Chic Ry 5s_._.-..--- 1927 - A] 1014 101le) 1014g 10llg 10053 10234 }] Live Stock nee madd Nat} 1,250,000 467 ,289 10 
= Rys 4-5s series ‘*A’’ 4 | ae 95 95 93ig 96141} Monroe National__-_-_.. 300,060 64 4 
Rys 4-5s series ““B”’ -D) 85 8584 86 8414 89le]] Nat Bank are Mepiibile. 2 2,000,000] 1,153,655 8 
Chic Rys 4-5s series ““C""}F - Aj} .... 92 we Dec’09 89 92l91] National City......._- 1,500,000 506 6 
Chic Rys coll 6s...1913|F - Aj 101 ~...| 101 Dec’09). 1007%g 1 te gry ieee eatin 250, 3 
Chic Rys Fund 6s_.1913|/F - Aj .... -..- Kd July’09 10112 10233 te_..| 200, 5% 
Chic Rys Tem Ctfs ist 5s cece ----| 101g Deo’09 100% 102ig North Side State Sav’gs| 50, 
Chic R I & P RR 4s_.2002|M - titi: poe eet pot «<< e--~ |} North West State_..._ 200, bn AE 
Collat trust ¢ 5s..--1913)M ae a ee 66l2 July’08)....}) ..-. ...- e’s Stk Yds State] 300, us. No 
Chic Telephone 5s_.-. J = 1031g 10314} 10314 09 1 e National.......| 250, eee 
oe tn 5s_1943/M - 10233 103 | 10273 os 101 =1081%4 jj Prairie State.__....... 500, 8 (?) 
Chic Edison deb 6s_1913)J - J! .... -.-- 100 J’ne esate —— Exchange....} 250, 2 | None 
ist ¢ Ss____July 1926/A - 100 100!s] 100 Dec’09 100 10154 fj Security ............- 300, 160,920} .... 1% 
Debenture 5s__ ¥ 1920 a Gee ee 10053 Aug’09 1005, 1021, South th Chicago Savings. 200, 80, 6 6 
Commonw Elect 5sb1943/M -. 1025, 103 | 1025g Dec’09 102 1035s jj] South Side State... __._ 200,000 3| Beg. bjus. Sep 
Tilinois el 5s....1928|J - cose ened ae Ree énra sison State obama --| 1,500,000] 1,557,135) 11 12 
Kan City Ry & Light Steck Yards Savings...} 250,000 7 8 
BM eas ail oon 1913|M - $9614 Sale|; 9614 9614 9614 98%, |] Union Bank of C -| 200,000 6 6 
Knick’b’ ker Ice ist 58.1928|A - QO}  .... ~..-.- 96 Mch’09 95 96 Stk Yards Sta 200,000 6 6 
Lake St El—ist $s...1928/J - t84 Sale| 84 84 73 91 merican Trust & Savs_| 3,000,000 8 6 
Income Ss_.....-- S00 POR be Scnstundy eg | ee | Bere Central Trust Co --}| 2,000, 841,74 7 7 
etr W Side El— Chicago Sav Bk & Tr_.-| n5vv, 103 1%} 6 
“EE SRR 1 F- A] 831g 88l2} 8314 83! 8214 86lo }] Chicago Title & Trust__| 5,000,000]71,373,397 6 6 
Extension g 4s_._.1938|J - J] 807g Sale} 80%, 81 801g 84ly jj Citizens’Trust & Savings 50, 6,9. 4 4 
North West El 1st 4s_1911|M- S| 9614 Sale} 96 961, 9214 96l2 jj Colonial Trust & Savings 600,000 507,056) 84+2 | 8+2 
No Lé& e 8 2 OES cots eed 983, Dec’09 98 99 Drovers’ Trust &Savings 200 103,069 7% 8 
“Ogden Gas 5s__.....1945|M-N]| 94!g Sale 9415 9434 93 Farwell Trust Co_._._- 1,500,000} 209,387 3 
Pearsons-Taft 5s__._- 1916/3 - Dj} 9914 -...| 1003. Mch’09 10014 10012 |] First Trust & Savi 2,000,000] 3,083,548 12 
'S eet eae M- S} 96 -...| 96 Nov’@9d 98 Guarantee Trust & -| 200,090 14,6 lorated 
_ Getter Bo. 4. ac M-Nj} 97 .-..} 98 J’ne’09 98 997, rust & Savings_| 1,250,000] 1,167,360 9% 
Series Fi... ... M-Nj 98le -...| 100 Mech’od 100 1001g }j Illinois Trust & Savings} 5,000,000] 8,460,043 16+4 
Peo Gas L &C ist 68_1943|A -O} .... -... 1213, May’09 120 122 Kenwood Trust & Savgs| 200,000 634 
Refund g 58__..1947|M- S$} 103i, 1 3le|} 10314 1lU3le 1027, 104 LakeView ef 200,000 5 
Chic Gas Ec 1st 581937|J + J| 104i 1041p] 1041s 10419 10384 105 Merchants’ Loan &Tr 3,000,000] 5,301,263 12 
Consum Gas ist 5s_1936|J -D/ 10214 ..--| 102g Dec’0y 102 1023; Trust&Sav| ‘750, 52,6 @) 
Mut’l Fuel Gas 1st5si947|M-N{ -... 102 101lle Dec’09 10lle 102 3° Say 1,500,000} 2,160,762 8 
South Side Elev 4348.1924|J - J} 937s >at| 937, 94 9312 9634 }) North-Western Tr&Sav.| 200,000 7,6 6 
Swift & Oo ist g 5s__.1914)J - J} 100 100!p} 100l2 100!e 1 192 $ People’s Tr & Savgs_. 200,000 sy 10 
Union El (Loop) 5s..1945)A - QO} .... 93 88° Nov'ad 88 96 |] Pullman Trust & Savgs. 189,967 8 
Union Pacific conv 48s_1011|M-Nj .... ---- 114  Nov’04 ---- ---- }} Sheridan Tr & Sav Bank} 200,000 us. J’ly 
United Box Board col 6s’26 70 868i 89 Dec’09 0 81 Stockmen's Trust & Sav} 200,000 5 
General mtge: 6s_.._.-. ---- 80 | 80 Nov’09 7014 81 || Union Trust Co______. 1,200,000} 1,077,943 +2 
Western Stone Co 58..1009)A - O} -... -..- 8512 July’O8)....)| .«... .... Wes xa Trust & & Sa 1,000 210,: 6 
est e Tr&SavBan 200 Bega: 
Note.—<Accrued interest be adde<i to all Chicago b prices. Woodiawn Tr&SavBank! 200,000 . — 























































* Bid and asked ete 8 no sales were made on this day. 


institutions. {No 


5 Be ge opens are pa “ie 9: te wit 
d un 


ank consolidate 





; latest price this week. 
" extra payments Q-F. 
er name of People’s Stock Yards State Bank. V. 


a Due Dec. 31 
r As of date April 1% 1 


k Also 20% 


in stock. 


n Capita! and su 
s Union Stock Yards State Bank and People’s Trust & Savings 
tAs of date Sept 1 1909, - 


TNov. 16 . of business) “9 national banks and Nov. 17 (opening of business) for State 


lus to be increased. 


wu Stock Increased in 1909. 








BOSTON STOCK EXCHANGE—Stock Record, I ‘ly, Weekly and Yearly 
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PRICES—NOT PER CENTUM PRICES Sales STOCKS Range since Jan. 1 Range for Previous Year 
corarmcte a h ofthke| BOSTON STOCK 1909 (1908) 
Saturday Monday Tuesday | Wednesday | Thursday Friday Week EXCHANGE 
Dec 25 Dec, 27 Dec. 28 Dec. 29 Dec 30 Dee 31 Shares Lowest Highest Lowest Highest 
Railr 
#12184 122 |*1215g 1217g|*12214 12219/*12212 12234] 123%, 1237s] 1,092/Atch Top . as Fe. ine 98 Jan 13] 1251g Oct 2 6753 Feb | 1011; Deo 
#10514 1061 105° 105 | 10514 10514|*1031g 1041g)*10312 10412 RR SE, ee 100% Jan 15] 106 J’ne 7|]/ 8312 Mch} 10414 Dec 
230 230 | 230 230 | 230 230 229° «+230 166] Boston Ke Aises..e 225 Jan 4 2391 s Apr 8|| 18112 Jan | 230 Dec 
*133 134 134 134 133 134 134 135 135 135 562| Boston Elevated. ._.. 100} 12414 Jan 7] 135 Dec 30 12115 Dec} 140 Jan 
#224 _...1*224 ....|#224 ....| 225 225 |*224 naa 80|Boston & Lowell___.. 100] 22312 Dec 16 238 Mch19 20014 Feb | 228 Dec 
*.... 148 |*147 ....)/*147 148 148 14814|*147 148 13/Boston & Maine___.. 100] 13212 Jan 2] 153 Nov 4// 114 Oct| 140 Jan 
Scnk “Edad cate daie| bene easel SO Bee GO ee eeeets ae _ OS 100} 151 Feb 26} 160 Apr 3j| 136 Feb| 156 Jan 
ee i ee Gg a Last Sale|298 Dec'09 1/Boston & Providence_100} 295 Sep 14/ 301 Jan 9]| 284 Jan/ 301 Nov 
*15. 16 15 15lo] *15 16 15 15 | #15 16 640| Boston oe El Cos.| 11%, Jan 2} 22 Feb 3 9 Mch| 13 Mch 
*75 ..--| *75 -.-.| *75 ----| Last Salei75  Dec’09| .... Sess 6019 Jan 5| 7712 Nov 4|} 45 Jan| 58 Nov 
Riiec  AS Medes. ap.) See. 1b Oe oe 101g 1012 35 ~~ Wass Elec Coc.| 10 Mayl0} 1412 Mch12 81g Nov| 17 Jan 
48 48 | #47 48 | *47 +48 | *47 48 48 48 PR tintin minnie dts 461g Dec 24] 5514 Oct 7|| 4712 Dec} 60le Jan 
Ber SAGES ENE AP EERE ni RRR ae ORE wane Chic .  Sunte Ry & USY.100] 143 Jan 25) 162 J’ne23|| 126° Jan | 15114 Dec 
im eowdt 190 LIC ocnp  powkl cane anehl Beek, Sees 141 RRR tay BEB 115 Nov 5} 123 J'ly 6j| 102 Jan] 1202 Dec 
tins tneal Sate civic) bens cnndl sae Geeeisey Cue: ----/Con % ont, Class 4._.100] 170 Jan .6] 173 Mch 5]| 163 Dec| 165° Mch 
ints ence des  codcul ones wncel GON Gusilens Snes 2. een © Pass Riv pref.100| 139 Jan 2] 14212 Mch25|| 133t4 Sep | 138 Apr 
weewa cane] ence once} soe on--| Last Sale|270 Oct’09| ..../Connecticut Fiver... 100 267 Jan 15] 275 Mchl0// 244 Jan| 263 Dec 
*132 13212/*132 133 13212 13219] 13112 132 132 132 59 Ruembers _,_ a eee 12812 Novll| 136 Feb 5|| 117 Jan{133 Nov 
M1O2le ..._|*102lg -...]*102lg ....| Last Sale}|103 Dec’09} ....|Ga Ry & él eotrié=-=-100 75 Jan 5/103 Dec22/| 67 Apr] 86 Dec 
cee: 2 See F  ceies Last Sale|88!g Dec’09} -...| Do De interdituapiess 79 Janil4!| 88le Sep 15]} 81 Oct] 85 Dec 
ceec Udell cose wudel soca acne. Om Baet96. OCCUR 450s Bee Scone 100 195 Oct 11] 19514 Jan 13|]} 193 Nov| 193 Nov 
16lg 16lo| 161g 16lp| *16% 17 163, 171g] 18 18 | 1,838|Mass Electric Cos...--108 llly Jan 12 9 Oct 1 844 Jan | 133, Nov 
78lp 78le) 79 79 78l4 79 79lo 80 | *78le 79le 229} Do _, | ARR 581g Jan 15] 84 Nov 3 40 Jan 64 Nov 
15814 15853] 158 15812] 158 15812] 158 158l2| 158%g 15819) 1,201|N Y N "& Hartford. 100 hl53 Nov 8] 1747, J’nel4}/ 128 Jan| 161 Nov 
Claw devel ekke sees| «cos wnan|): LEM GOR  AMRUE. scnalerer eee OF Missasae 100} 146 Feb 4} 149 Aug 9]} 140 J’ne}] 145 Apr 
i ikea iis alee sdiede: sake Last Sale|210 Dec’09| ....|Norwich & Wor pref.100] 200 Apri3}] 215 Sep 2j|/ 200 Apr| 2U5 Feb 
195 200 197 197 19614 19614/*#195 -.--| 195 197 131;Old Colony......... 190 = 8} 2001g Jan 18] 175 Jan | 196!s Dec 
REN: 35 8635 35 enki, tainienlh 50|Rutland pref... 26 <Apr27| 40 J’ne 5/} 25 Jan; 34 Dec 
---- 115l9} 115 115 [#115  -.-.] 117 117 |xll5g 115% 82|Seattle E = ope abenaieas 100} 9014 Mech 11712 Aug 16 70 Feb 95 Dec 
104 _...|}*104  ...] 104 104 |*104 - .-../*100 oune Re Re SR 00} 97l2 Apr 107 Aug3l 883, Jan | 102 Dec 
201 20184] 201 201 -|*2033, 204 | 204 204 | 204 20414] 326)/Union acliic Sait daha 100| 21727 Feb 26 2183, Augl0}| 110l2 Mch| 18553 Nov 
1031g 1031g|*10314 10414|*1043g 1053g/*10312 10412/*103 omnes eee A SERRE 10 931g Mch 2] 11714 Aug 16 783, Apr| 97% Nov 
a SE: Re aes ee eS le 40) Vermont & Mass..._. 100] 165 Jan 20} 175 Apri7||/ 150 Jan} 161 Nov 
9419 9434; Q4ig D4ilo 5 95 94 94lo} 94 94 54]/West End St... 88 Jan 2] 98s Apr 23 76 Jan 9lle Sep 
*105 106 |*105 106 10512 10512/*105 106 | 10512 bee 306. ee BS ce cs 102 Oct 12} 112 Apr 27 96 Janj|110 Dec 
tea Sea ives whieh sneer woudl Last Sale|145 “uly” --..|Wore Nash Roch..100} 144 Mchl2/ 146 Mayl9j| 138 J‘ly| 140 Mch 
scellaneous 
4812 4 49 4953] 48lp 49 481 48lo] 481g 4810) 1,805|Amer = Chem... 168 3344 Jan 2] 5014 Soars 13 Jan| 35 Nov 
102%; 10234; 10212 10212} 102 103 10212 103 10212 10212 482 fe 100} 94 Jani18/ 105 J’l 77 Mch{| 96 Nov 
"715 734 71g 734 Tilo 7% 734 734) +=¥*75g 7%4| 620|Amer Pheu Service... 50 55g Jan 26 97g Fe 4 Feb| 12 Dec 
20120 20le} 21 21 201g 20lo| 203, 2034] 205g 21 360} Do RRS ES 13 Jani13} 221, uo i 912 Feb} 23 Dec 
12214 12234] 122 1227] 12212 123 12219 123l2} 1231g 12314 345|Amer Sugar Refin....100/7114  Nov30/} 136 Apr 8 991, Jan | 13753 Nov 
122 122 | 122 122 | 121 122 | 122 122 | 121lg 12219} 1 OO REE. 00/7117 Novs0| 131 Apri3j| 106 Feb/ 132. Nov 
14214 14234) 14214 14234} 1423, 143 1427, 1431o|714114 14183] 5,664/Amer Telep & Teleg_.100} 12514 Feb 1] 145lg Sep 29 99 Jan] 1321s no 
—_ 38 361g 37 | *37 38 [*_... 38 37 37 105|American Woolen_...100] 2712 Feb 4] 40lg Aug27/| 16 Janj| 323 Dec 
10314 10312} 10314 10312] 10314 1031p] 10314 10312} 103 10319 525}. Do Os waidkes ap aiegioce 100] 9312 Jan * 108 J’nell 77%, Feb 96lp Nov 
*7lp S8loj *71g 8lo| *7lp Bile Last Sale\814 Oct’09}  ....|Boston ____ ERR ae 10 33, Apr 81, Oct 26 3 Jan 4lo Dec 
M143 146 |*143 145 [*143 145 Last Saie\1457g Nov’09}| ....]Cumb Telep & Teleg.100/] 125 Jan 25 147l2 Nov 9 9612 Jan | 128 Nov 
*70 7034) *703g 7114] *71 71%) 71 71 *71 71le 100)Dominion Iron & Steel... . i Janill| 718 Dec 11 143, Jan 2114 Dec 
*11 11%} 11lg 1112} 111g 11s} Lllg 1134) 11lg 111g) 1,945)East Boston Land... _.. Jan 4] 137, J’ne 9 41, Mch Nov 
25012 i" 250le 251 | 253 253 | 252 253 | 25ll2 252 417|Edison Elec Illum__.100 245 Jan 2) 260 Apr 7}| 201 Mch/ 253 Nov 
#159 15984 15984/*1591p = 1595g 16012} 16014 16014 138)General Electric... 100} 1503g Feb 24) 173 Aug 7|| 111 Jan/ 162 Deo 
8214 138 821g 825g} 82le oa 821g 827g] 827g 827, 502|MassachusettsGasCos 198 . Jan 5) 83% ao ps 49 Mch} 60 Dec 
921g 93 | *92 3 927% 92 93 93 93 9314 361} Do | EES 6 Jan 97 77 Jan| 90 Nov 
212 21212 . 212% 214 214 #213 214 | 214 214 65|Mergenthaler Lino222100 20s ar 22014 Dee i6 192 Apr| 215 Nov 
x 23, 234 3 3 * 3 140|Mexican Telephone... 10 Jan 314 Oct 15 1 Mech 3 Oct 
12384 12414 12334 1238, #1233, 124lo 123% 12334) 124 124 150)N Cotton Yarn....100 es Apr 24 125 Oct 26 40 Mch| 78 Nov 
itt 11219} 111 111 11214 11214)*112 11214] 112 11214 51 P stecuscoe 100} 93 Jan 118 Oct 16 75 Mch| 93 Dec 
138 138 |*138 -...| 1388 138 13812 13812|71361g 13612 223 Peas E ephone.-__... 100} 1261, Jan 5 139 Sep 20}] 105 Jan/| 128 Nov 
100 100 fF... * oe a ee 10|Pacific Coast Power..100! 75 Feb 6) 108 Oct 13 5lig J’ne} 79 ec 
19212 19212/*190 19219/*189 191 1897g 190 190 190 124 See 168 Jan 30} 199 Aug 7,| 147 Jan| 17412 Nov 
12° 12 | *113%, 12 13.19 118; 1183] *11lg 11%) 145 Reece Button-Hole.. 10 Janil}] 12 Sep 29 9 Apr| 10!2 Nov 
b> 109 109 | 10812 109 [*108l2 109 | 10834 109 | 1083, 109 273 | Jan 9} 1l4lg Aug 6/| 8si2 Jan 1082 J'ly 
< 33034 34 34 | *33lg 3414 3315 331g} 331g 331g} 499 Torrington, Class A.. 25] 201g May21} 34 Dec? 20 «Jan Oct 
Qa *28 30 *27 30 28 28 *27 30 29 29 61 ret hoaeaehlaainanaares 241, Jan 29) 35 Nov 8 23 May Bie Deo 
cade wubul sden leten® cach. pee ee: Dee oct. Union mn Cop L’d & M’g. 25} 1 Jan26}; 2 Apr 1ly Mch 215 Jan 
8 168 169 | 167 168 | 16712168 | 16712 16812 168 264|United Fruit_....... 8 12619 Jan 13} 170 Dec 22|| 11412 Jan | 148  J"ly 
66 68 68 6810} 68lg 685g) 68lp 7O0le} 6914 70 | 5,576;Un Shoe Mach Corp... 25) 254 Mchi9} 71 Oct 7|| 38l2Jan/| 623, Nov 
30 30t2| 3012 3012} 30 3012} 3012 3012} 30le 30lo} 442 Oo te Letpaoese 281g Jan 11} 311, Sep 21 247, Jan 30 Nov 
9Olg Dilip} 90%, 91 90% Q1lp} 91lg 92ig 7g 9134) 6,450)/U0 aS Corp es CPE 1° 413, Feb 24' 9473 Oct 4|| 26 Jan] 583; Nov 
1241p 12514] 12434 12519 12512 12512 1247 126 | 1251g 12514) 458 a «ot :3 SA 107. Feb23| 131 Oct 4j]| 87!pJan| 114 Nov 
16 «#417 17 17 17 1712} *16 17 | ¥*16 17 100 West T a7 & ‘Palee-100 6lg Jan ll 19 Dec 22 4 Feb 912 Nov 
? 93 «893 2 96 9334, 9334) 93 93ig} 186 PMiaing ooccnee 76 Mch 3 59 dan/| 801, Dec 
7 7lg} 6lg 634! 6g 64] Glee 6% 6%} 680|Adventure Con. cn bine 5} 47% Oct 28] 1012 Mays Hz Feb| 1214 Aug 
enim” ae 56lg 56!2} 56l2 56lp/ 5712 58 ose 58 135 yee pene ra neonee 2 34 Jan29|} 62 Oct 24 Apr] 4i11l5 Nov 
87 8873] 8734 8914] 8914 9012] 897% 911g] 90 yt 18,803 |Amaigamated ry per 100} 65 Feb26| 96l2 Nov 19 45 Feb/| 8sgig Nov 
3912 4012] 3912 397g! 397g 4014] 3912 40le' 398, 7.345|Am Zinc Lead & Sm.. 25) 23 Mch27| 40l2 Dec 27|| 203,Jan| 30 J’ne 
SHig SStel Glty GBlg .... ..--] S5Blg BA ance cowed, eR ee sccsence 25] 38lg Feb 26} 54 Dec30}} 28 Feb; 53 Nov 
48 4 49 650 493, 5114) 503, 51%, 2 651 |16,970|Arizona Commercial. 25) 30 Feb26) 51% Dec30)| 14 Jan} 4053 Dec 
.75 *.75 1 | .75 .75 |*.75 .80 |*.75 .80 70|Arnold -..-..-.---- 25) 320 Deci4; 1 Febi7i/ 40 Feb| 50 A 
*117%7g 1214] *117g 1212} 12 1214] 12 12 lly Ill, Atlantic ........... 25; 8 J’ly 16} 18 Jan 2 8 Apr] 191, Nov 
50 .55 |*.50 .55 | .55 .55 [*.50 .55 {*.50 55 100/Bonanza (Dev Co)... 10} 45 Feb16| 80 May 7|} 25 Oct] .75° Nov 
217g 2214) 2153 22 217g 221g} 221g 223g] 221g 2283) 7,358|Boston Con C&Gi(rets) £1} 108, Mchl15) 2312 Dec 13]/ 104 Aprj| 181g Nov 
22g 2W27gi Ql, 233g] 23lg 2334] 23l_ 24 2314 23384)10,327|Bos&CorbCop&SilMg 5] 17igJ’ly 14) 24 Decs0j| 114 Apr; 25 Nov 
28! 29 | 281g 285g] 281g 2834] 2812 287g] 281g 29 | 6,210/Butte Coalition__._.. 15] 21% Feb 24) 335s Novl19]/ 151,Jan/ 30 Aug 
0014 103 101 10314] 103 103 | 10212 103 | 102 10212] 1,221/Calumet & Arizona... 10] 9614 May 3) 119 Jan 4 93° Feb/ 130 Aug 
670 690 | 680 680 | 679 680 | 680 685 | 680 680 97|\Calumet & Hecla.... 25} 585 Feb ~ 695 Aue@l3)\7565 Mch 700 Jan 
371g 38 371g 38 371g 3814] 375g 38 38 38 | 1,095|Centennial_......... 25; 29 Feb 1; 4412Sep 3/} 21 Feb| 36%, Nov 
+ .10 .16 | 12 .12 |*.10 .16 |*.10 .16 |*.10 .16 100/Cons Mercur Gold.... 1] .10 J’ne26} 35 Janil5{} 25 Mch| 45 J’ne 
83 83 | 83 8414) 84 8414] 84 8414] 84 85 | 6,106/\Copper Range ConCo 100} 681g Feb 26) 86%, Novi9|| 551g Feb| 8373 Nov 
*33, 9 9 9 9 9 91 Ql} 29 9 315|Daly-West_.-..---.. 20 Zig May28} 12 Mchl19 7 Jan| 1lizg Nov 
133g 1384; 135g 141g] 138 141g] 1319 °138,] 1312 1359/14,242|East Butte Cop Min.. 10 v2 Feb 1] 1653 Apr 20 8%, Dec; 10 Dec 
1% 62 lig 2 lg lle} =15g 184] ¥1lg «= 184} 1,125|Elm River__--..--.-- 12 Oct 29} 2igJan15|} 99 Mch| 23; Nov 
1812 19 18 183%) 18 1834] 1738, 1833] 171g 18%) 5,844|/Franklin -....--.... 25 13 Feb 25} 19 Aug 3 6!2 Apr 1915 Nov 
11 113g] Illg Allo} 11 114] 11g 1114] 111g 11%] 6,148|Giroux Comsolidated. 5 on’ a. ee | RRS ae Ce ee 
¢ 105 106 | 106 109 | 109 11012] 109 10912) 109 110 662|Granby | noe ge 100 Feb 26| 11012 Dec 29!} 80 Janj| 110 J’ly 
Alig 1184) 111g 118] 115g 12 117s 12 | 115g 12 |15,350/|Greene Cananea_-__. 0 * Feb 26 140g Novl6 67%, Jan | 13! Aug 
34 3514) 33 3434] 331g 3312} 3212 33 3244 35 | 8,445|Hancock Consolidated 25) 84 Sep 10 (| MEREO ME BES eine 
53%, «6 53, «Bg 5lg 57g 58, 57g 584 5%s| 1,740| Helvetia Copper----- 512 Dev 23 Fle PE OE ees 
27% 2814) 2784 2814) 27% 28 | 28 29 | 2812 28I-| 3,610|Isle Royale ( pen - 25) 221g Apr27| 3314 Feb 19|| 17% Feb| 2614 Jan 
Sip «$l 81g 87g 83,4 83, 87s 87g Gig} 8,615|Kerr Lake_....-..... 7lg Apr 30 C6 BT. ac ese babes 
7Zllg 73lei 7084 7210} 6914 7114) 69 70 70 7284|16,757|Lake Copper__-..... 25] 16 Jan30| 7414 Dec 21 10 2414 Deo 
17ig 18 18 1834) 18 18lo} 18 184] 18 1833] 8,094|La La Salle vides satin 25] 103, J'ly 10) 19!g Dec 17 121, Jan 174 Jan 
6lg  6lo} Glo 67gi 684 634) *6lg 7 653 634, 330|Mass Consol_....-.. - 25) 414Mchl18} 1814 May28 21, Mch 83g Aug 
* 75 9 |*.75 90 |*.75 1 95 1 |*.75 llg 120|Mayflower -....-.-. 30 Apr29 1 Dec22|} 25 Jan| 75 J'ly 
47, 47, 43, 4384) *4lg 5 *414 5 *41p 5 60\Mexico Cons M & S.. 10 3lo Apr 16 6 Novilg 312 Dec 8 Jan 
227g 2514) 25  26lo] 253, 2634) 253, 2634] 2614 2813/64,467|Miamf Copper-_-_---.- 5} 1238; Feb 26} 281s Dec 3 834 Sep 15le Dee 
*7 8 *7 Tigi 87 7 7 7lo| ¥*714 7%4| 350|/Michigan -..---.-... Fo 584 Oct 15} 1314 Mch 4 714 Feb| 15le Nov 
65 6512] 65lo 68 67ig 70 6734 6914] 68 68lo} 2,865|Mohawk--_---------- 25715 J’iy 16] 70igJan 8i| 45 Feb} 73 Nov 
09 .09 |*.08lo .09 | -... -.--/*.05 .08 |*.05 .08 300|Montana Consol C & C io 09 Decl5| 40 Apr 6]} 25 Dec 133 Jan 
2634 27 261g 267g} 2634, 2673 27 2714) 267, 271s) 3,699|Nevada Consolidated. 5] 16l2 Feb 26) 30 Novl9 83, Jan 203, Nov 
10% 10%] 10% 11 1084 1034; 103, 11 104 «1 1,461|Nipissing Mines..... 5 SS eet ee eS FS: cece 
498g 5114; 48 50s] 48 O | 49 50 | 498, 50 |15,821/North Butte__._._-. 15) 47 Dec24| 85i4Jan 2]} 40% Feb| 893; Nov 
Sig B5gi «= Bg Og 834 88, 814 Blo} = Bly 814] 3,707|North Lake ($8 paid). 25 4tg Moh22| 13% Aug 91l......----]. 2 
Mc ce Oe: Tanne we 75 5 Siero cee ie a eee 25) 40 J’ne21; 90 Dec22{} 50 Jan i: & 
*54 541 lg 541g} 5419 5410) 55 5651 55 55 525/Old a A af wa 25) 4714 Feb24) 59 Augll 28 Jan 60! Deo 
169t2 170 | 1691!2 170 16912 170 | 169 169%4/71633, 164 STOTONOOOEE nova dene se 25| 122 Feb 26! 170 Dec 23 77 Feb| 135lo Deo 
21 2219; 19 2 lglg 20 lg 21lo| 21 2114] 5,345 Parrott (Silver & Cop) 10} 19 Dec28} 3614 J’nel0}]| 10!1gJan}| 311g Deo 
89 89 87 8912} 89 90 92 90lg «91 Sh LO 46 2 45 < = 55s 5} 83 Dec 6) 99 Jan 4}| 77 Feb| 100 Aug 
*21g 28, 214 Qle] *2lg 234) 25g 25g} 25g  284/ 1,115 Santa ¥e (Gold & Cop) i lig Novl5; 27% Jan 8 153 Apr 333 Nov 
161g 1634; 161g 1634; 16l2 1634) 167% 1712] 171g 1734/13,109|Shannon ___-..-_---- 131g Feb 26} 177g Jan 4 9%, Feb} 1914 Nov 
63 63%) 63 64 6312 6334 637g] 64 6614] 2,290|\Superior._..--.--.-- 25 34 Jan 5) 67 Deci17|} 14 Apr] 486l2 Nov 
16 164; 16 16lo} 16lg 1 16lg 17 1634 171g! 3,337|Superior & Boston Min 10] 131g Nov 6] 18! May28}}__.___.--.].___ oe 
16lg 1653) 16 16l2) 16 1614] 1614 1634] 1614 1614] 1,464/Superior&Pitts Copp- Hs 127g Apr27| 18!2 J’ly 6|| 141g Oct | 201g Nov 
70 8670 69 69 |*.... 69 68 69 68 69 125\Tamarack ...-..-... 62 J’ity 16] 90 Feb 25 56 Mch| 88 Nov 
O12 97%] 9g 10 914 11 10lg 1114] 10lg 1114} 5,529) Trinity...--.------- 35 914 Dec 29) 175g Jan 23]| 121g Feb] 25 Aug 
weam> enenl eccs samsl ones sane] Last Saleis Dec’09} _...|United Copper------ 100 75g Nov 4| 164 Jan 8 453 Mch| 16le Nov 
36% 371g) 37 7 7 387 3714 3714) 3714 3710| 520/UnitedStatesCoal&Oil 25) 28 Jani12} 39le Novl6 9 Mch| 303; Nov 
54lg 5412} 54 54lo] 543g 5412} 543g 55lo| 75433 543,| 5,618|U S Smelt Ref & Min. 50} 39 Feb25| 59 Sep 2i|| 28 Mch| 4673 Nov 
53 5312} 53 5310} 53le 53le} 5314 5334) 2527, 53 1,187) EO. DEO waw wean 50; 44 Jan 8] 54 Oct 4 37 Feb 47. Nov 
*41o «5 4ip Alo 4lg 4 414 43; 434 5 | 5,845 Utab-Anex a> § 4 Oct 29 63, Jan 26 43, Sep 7 Nov 
45 4514] 45l2 46 46 46 46 46 4512 46 | 1,071}Utah Consolidated... 5) 3714 Feb 24} 493, Nov20|| 2910 Jan 50 A: 
598g 593s) 59 60le} 60lg 6034; 607%, 6114] 60%, 61 1,043; Utah Copper Co..-.-.. 10} 393; Feb 26) 66 Nov20]| 2873 May}! 53 Nov 
54 Sle} Sig Sg} «51g 58s) 958g Bg} #484514] 1,522|Victoria ----------- 25) 3 Oct 28} 6 Dec 22 2ip Apr 5 Nov 
10 101s} 101g 1073] 11 1219} 12 13 123, 1314/15,781) Winona -...-....-.. 25] 43; Apr30| e131, Dec 17 419 Jan| ¢73% Nov 
147 147 | 146 148 |*146!2 ...-| 147 150 | 150 150 50| Wolverine .......... 25] 139 Mchl18/ 158 Augi2 115t5 Jan| 175 Nov 
‘ 3 Sigi 2 27| 253 igh — 284 234) =e = 25gi 1,685; Wyandot _.....-..- 25° 2 Oct 6 4dan 16!) 50 May! 333 Oct 





























~@ Before pay’t of assess’ts called in 1909. 





* Bid and asked prices. 


a New stock. 


e Ass't paid. 6 Ex-stock div. h Ex-rights. a Ex-div. and rights, 
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; JAN. 1 1910.) Boston Bond Record 49 
Ss 
BOUNDS is BONDS 3sl oz. : . 
BOSTON STOCK eExowes|St| jf7i wears &3 Hgnge || RosTON STOCK EXCH’GR 33 ie. | See Ae | — 
| Wexex EnpDiIne DEO 31 z Deo 32 Last Sale © 1909 WEEK ENDING DEO 31 | $< Dee 31 Last Sale find 1949 
Bta Aon lew * yh Ne\Low High \B Ask! Low High ve Joe, rth h 
Am Telep & Tel coll tr ao.3000ls J-3| O2%Sale | 924% Bl 1%, 961,|| Iiinois Steel deben o:...1000) J-J {00% 101 99% Nov’09 . 
Convertible 4s. ..........1936M-8) 1044105 |105% 105% 2) 92% 1075 Nen-convert deven 69.--3333 (| ee woscee (100% 101 | 18 100% 101% 
payin feos lstef6s¢1919 J.J) ............| 83 Mar’09'..../| 83 8% || Ia Falls&@Sioux Clst7s..1917/A-O| 1.0... ....../117 Apr’08....!/..... abvinon 
» Poy conv 68 1918 M-.@$) ...... ...... 196 204 61130 204 Kan C Clin & Spr lst treet ie] A-O) concen cocee.}| 16's OC 09 rat 94 
pr nly € Ss. ns1y 1995 A-O} 995,100 | 99% Dec’v9'....|] 99% 101% || KanC Ft 8 @ Gulf ext 6s..1911/J-D) 22222. ooo... 00 Sep ’09 ....)) 100 101 
----3'ly1995 Nov; 94 96 94 Deo’09....|| 92% 94% an O Bt Soote & M Ge 1.1998 M-N; 117 118 |118 Dee’0s.....)116y 126% 
gdidieete sue 1996 M-N| 94 96 935 Novw’09'....|] 93 94%5||KanCM & B gen4s....... 1984M-S| 93%..... ‘ ger << i, vO O94 
B-year oon s seeeeees Tit] J : senvee cocece 19 Deo’09)....!'102 ts 121% Assented income 5s.....1934M-8} 91 ...... 86 92% 
aoe sesceses 1917\}J-D) 121 ....../120\% Aug'09 ---2|/107 1g 1204 || Kan O & M Ry & Br 1st 681929 A-O|} 108% 1044 103% Dec ‘09 oh 10384 104 
AtlG aw 188 B tines 58.’59 y-J3| 73 2\ 3 | 15) 69 73%/|| Maine Cent cons lst 7s8...1912 A-O| ...... ....../113% Nev’0s! 
Boston Elect L consol 68.1924 M.S) ............ 110 Beb’04'....|]...... -.0cce GO 106 06 nics ss ccttes +1913’ A-O] ..ccoo coccesl kOe ~~ 705) ....!' 
Beaton & Lowell 4s....... rl SES ovaces ereeee 100% Mar’09' «+-«|/1004 100% || Maro ee inte ist 68.1925 A-O ecenbe soanes 115 J’ne’ts: a 
Boston @ Maine 49s...... 1944) J-J) 2.202 cooeee Bese Oct ’08'....|...... o+ee-- || Mass Gas 4198 ............- 1929, J-J| 98%Sale | 98 98 4) a6 “p74 196 
ton Terminal ist dia11947 Pall ccnsce stncca{ hh OEOR Os telinesces occeos Mexican Central cons 48..1911/J-J| ............| 86 Mar’U9....!| 84% 86 
Bur & Me Riv cons és. ~-<32te Pl ‘sneges seeaes 1102 Dec’09'..../1102 102 lstcons inc 3s....... ea ti 5 pe 16 rt pee |ttenee coceee 
Sinking fund 4s......... Sed! biskoe cathe | 99's Jan '09:....|| 994, 99's||_ 2d coms ino ds....... Jan 1989 218 1’ endive soansctaae™e adhe Do ici 
Butte & ten ist éa7-771917 TE cnnhine ness 1100 J’ne’O1!'..../!...... ...... || Mich Teleplst 5s8......... 9L7\J- otesen wvenen laegse cosenseziorer lewneee patent 
Cedar Rap & Mo B let 78.1916 M-N) ...... Sdiides 117 J’ne’08 ....||..... SE nae Minne Gen Elec con g 538 1929) DcEE ‘cahees abate -|102 704). oo cll. 

WE Th dddcongs qeoedeosicace BOUT, P=) ciceve cangecl[ kdb OO IW OP sect csonce cansee New Eng Cot Yarn 5s....1929'F-A| 104% Sale 104% ATba% 5 3 1024s 104% 
Cent Vermt lst 4s..May1920 Q-F| 86 86 Deo 'v9:..../| 81 €0'| New Eng Teleph 5s....... 1915 A-O} ...... ......)103 Feb’09 sees) oz 102 
OBS @ Iowa Div lst 68.1919 A-O -...... ....../F103 Oct ’07)....//...... 202. OR, ccincighacctbpericcsscss 916,A-O| .. ... ...... 10044 Sep 08). et 5 Oe 

Lowa Dir ist 4s .. -1919A-O ... 99% J’ly 09 ....|| 99% 100%, || New England cons g 6s...19 3 B20) cccere cocses badwon  edscsdlocds knees < sccese 
ture 6s.... N| ..ece 101 %s Deo’08'....//101 43 101%5/| Goston Term Ist 48.....1939'A-O) oo... eeeee| cele can nee aon eceses gasece 
Denver Exten 4s cecco 100 Oct ’09’..../| 99% 100 NYNH&H con deb Sigal908) B48} ona -|101% Deco’09 ....)| 975 10¥% 
Nebraska Extep 4s wesseo 192 May’09 ..../'1U01% 102 Conv deb 6s (ctfs) ......1948'J-J)| . -|142% Nov OY!..../134 142% 

B& SW at 4s........... wecccs cocces 99 Oct ’09)....)| 985, 99 Old Colouy gold 48 ........ 1924 F-A) . -LOi Apr’09!....)101L 101 
Illinois Div 3498 S etanke Seuiben 894 Nov’09....|| 89% 92 ||/Oreg Ry d& Nav con g 40..1946' J-D 03% Sep ’09!...-|| 98% YR% 
Joint bonas See Gt Northern od | Oreg Sh Line ist g 6s..... 1922 F-A 1174s Nov’ U9! oe0(L17 5 1194 
Ohic Jo Ry d& Stk Yae 58.1915) J-J| 101 101%/101 Deo’09'....//101 104 || Repub Valley lists f6s...1919 J-J 205 1206°OS)....0|| -ceces soses . 
Coll trust refunding g 481940 A- Gi iunwen bar ---| 92 Now’09....'| 9 Rutland lst con gen 41498.1941'J-J 107 Novus! 22! MN patdind caacaii 
Ch Mil & 8t P Dub D 68..1920'J-J) ............/116 Deo’09..../ 118 118% Rutland-Canadian lst 481949 J-J 102 Mat’02'....! heisdblth: aaa a 

Oh M & St P Wie V div 681920 J.J) ...... ...... [238 Laas REE REE AMES: Savannah Elec lst cons 58.1952’ J-J 9819 May’U6'... aiecaidl 
Chie @ No Mich 1st gu 58.i931 M-N ............ '10 vp ’09...../ 101 “403 Seattle Elec lst g 5s...... 1930 F-A 104% Oct ’09 pate 104° ” 1064 
Ohic & W Mich gen 5s....1921'3-D pidge oa” mor 1 loz 106% || ‘Lerre pone gf Paige | 00... BPE J-J 97 Apr 707 | so0e!! RS ane 

Doncord & Monit cons 48..1920U, J-D_ ......... aint Oe =| jooeere - eoeee }} LOrrin “—y i ahiorastlad 1918 M-S 100 Nov’v9....:100 1032 
Donn & Pass R ist g 48...1043 A-O ...... ....../112\% Jan ’03'..../!...... ......}| Union gta ds-194t\a- J 4th Dee 'vy!, «oe! 102% 103 4g 
mt Miver let 68......1987 A-O ............| 96 Feb’09. --| 96 96 ek ap dnt pe 1927'J-J 110% J’ne’09'....' 102% 110 1g 

et Gr Kap & W lst 48...1946A-O ..... 91 Oct 09...) 87 92'|| Unitea Fruit gens f 448. 1923 J.-J 96% 964) 2! 955 ise 

mainion Coal lat ef weet + M-N' 97% Nov 08 oes! | 96% 97% || U 8S Coal & Oil lst sf ts..1938 M-N -|155 Dec’uv'. #30 . 

— 4G accccccccccecs 915 M-8 103%s3 Apr 05 ....''...... ...... || U 8 Steel Corp 10-60 yr 5s. 1963 M-N 1054 DecV9! ....| 10214 108g 

Miia dining dpiades 1997 7\M-S -| 96 = Apr’O8 ..../\...... weecee |] WOES Bad Strest By 4s....1915 F-A 1009 Apr’U® ....' 100% 10014 

rrenit Bika Mo Visi e-21988 Dl ccneus. aamacd is pet see, 183 iss” Gold 4198...........---00- 1914 M-8 -|101% J’ Deus... } ste Le ten 
Unetampea 1s OE Gi ccncd PG, aciees antdins | Ta eS Gola deventure 4s.......1916 M-N| 2-2... 2.--.| 99 Novw’us!....! 100. 
wy hi Norc en 1921\J-J 06% Sale 13e4 POT 95% Ta CE AO. cchecsensbenein ths iT A. onceessesene 001g Uct 8 OB 10 Os, 
tered 48............1921/Q-J; O6%....../ 96% 96% 4 96% 984|| Western Teleph & Tel 58.1932 J-J| 8's Sale | 98 98 6 100.) 

Bag Wisconsin Cont lst gen 481940/J-J| ...... .....-| 95's Apr’0V|....|| B3% 85% 

Nore—Buyer pays acorned interest in addition to the re price for all Boston Bonds. * No price Friday; latest bidandasked. {j Flat a 

eS caseniiiceinnes 
s s . ’ 
Philadelohia and Baltimore Stock Exchanges—Stock Record, Daily, Weekly, Yearly 
Share Prices—Not Per Centum Prices Range Stnee tor Previous 
a a 8 aoe Jan 1 19u9 Year (1908) 
Saturday Mendes Tuesday ‘Wednesday | Thursday| Friday eck | (For Bonds and Inactive 
Deo 25 Dee 27 Dee 28 Dee 29 Dec31 ‘Shares Stocks see below) Lowest | Highest Lowest | Highest 
: Balti 
| 46 47 46 4 steed Ueecss vest 404) *46 647 ‘edi wid EL oS & 2 Bow.109 380 Mar 8 48 Dee24| 20 Jan; 30 Deo 
i 87% 87 6 ek, a ae *s7 8688 65 BO WROE. ccnnccncuco 76 Mario) 8Y Mayi8; 65 Mar; 814 Dee 
: 115 1:15 115 iby 116 117 |; iis” 118% “218 119 632 Northern Central . ° 80 Jan Sake Des tt 80 Jan/lU2 Deo 
$ 27% 27% 274 27% 37% 27% B7%— 2 7g) 27% 27% 2,138 a .-- -100, 11% Feb25) 28% Dec 7} 4 Web! 15 Dec 
8 47% 47% 847) 47% #...... OT: Cscdsss *46% 46%) 600 Do og 5 722100) 22% Feb24| 48 Dec 7| 10 Feb| 26 Deo 
: | ponshiidiasdust: s0ubind aeens Manel eeccce cocees! 14% 141g) ....-.| United Ry Electric.. 60, ¥% Feb 3| 14% Dec 3/ 10 Jan! 12 Nev 
_ 
Philadelphia 
S 30 0=— 80 80680 —6|§ «6380—Cl—s 88800 28% 28% 29% 29% 76 American Cement...... 50! 25 i 43 Jan 2)| 32% Mar, 43 Des 
x 47 47 | 47 47 | 47 = 47 47 47 | 47 «48 Sidameriean, Railways.... ae 44% J’ly 8) 48 Deo3i|| 42% Mat! 464 Nov 
= 49 49% 40% 4% 49's 49% 49 «849% 49 49%) 7,367\Cambria 8 picochintadion 32% Kebv23) 495 Dec21!| 26% Feb; 40% Deo 
be Fi2% 12% "12% 12% «12% 123) 124% 12% *12% 12% "87 | Biectric Co of America : (@10% Jan 20 ia J’ly iy 34: 84d 11% Dee 
260 60% 60 6U sO = 6U 60 60 60 61 | 1,156 Gen aspialt Battery..100| 43 Jan 30 635 J° yy $3) 24% Feb) 471 
| 28% 29 290% Sls BU 382 32 33% S2% 33% ye sam t tr ctis ....100} 16:Jan 5] 83% Dec J 19% Dec 
| S8l% 81%, B2% 83%!) 83 83% 84%!) 84 8419 4,00 pref tr ctfs -...10 53 Jan ‘6 St' Deseo 10¥%Jan} 69% Des 
| 124 Avs! sy 12% 1245 12% 12% 13 13 13 966/K o Telephone... 50; 9sJan21/ 15 Aprid 44van 0 May 
tc | 27% 27 27 4 27 27 28%g' 28% us% 28 28 3,141 Lenigh ¢ rior Corp....100) 14% Jan 56 Pted es | 84 353, Keb) 17 
> 124% 124%) 122% 1434 123 124 (|*192% 122%) 122 122 72 & Navtrctis. 60} 96 Jan 5/1254. Decl7| 78% Jam! 87% Dec 
< 1044, 107 102% 104%' 1044 1064) 10749 1094! 10741104 133,7 Lenten Valley.......... 67 Feb23)113 Sep 21) 525 Feb] 76% Des 
4 68% 68%; 6558 63% 68716 68%— 68% 8% 8% 6385) 5,029) Pennsylvania RR...... 50) 63's Feb24) 75%, Sep 29)| 54°,, Jan 16 
3 49%, 50 SU BU 33) Bubs 61 60% 61 50% 61 4,364 ne or Aa tag enn * 4019 Febz4) 51%, Dec 9| 34% Mati 44% Dec 
s 13% 13%) 13% 13% 13% 14 13% i 14 1449, 5,9Us/ Philadelphia ia “leotries. 11% Fob23} 14.3 Dec22|| 549 Feb! 1233 Nov 
8 26% 27%) 26% 27 26%, 26% 26% 27% 27 27% 4,580 Phila Rapid Transit ... 24% Jan 5) 369 Apr25id12‘9J’nei lg 
: 84916 85% 85's 85% 85% 85%) 65% 85%! 85% 85%6)) 1,024 TED inti 594 Feb23| 86% Se ep 21| 46416 Feb 71,6 Des 
: 916 Ti 771¢ Ts 7% Tl 7% 7 #2 789) 2,047 opah Mini a 5% Jan 16) 7184 Mar30|  3%Jan ‘eg Apr 
$ 64 52 5ita 52 61% 52 62 52 62 62 817) Union raction ........ 50% Jan 5] 58% May 4! 27444J’ne| 664 Apr 
H 95 96 | 96 9% | 95 95%) 95 95%! w¥4% 9415] 7,433| United Gas Impt....... 84% Mayl3] 95% Dee 6} 7349Jan} 94% Dee 
PHILADELPHIA | Bid | Ask | PHILADELPHIA | Bid | Ask PHILADELPHIA | Bid | 4sk BALTIMORE } Bid | Ask 
Tanetive Stocks | Bonds Ph & Read 2d 58’33.A-O) ....../......!| Chas ony By 1st5s’°233-J| 1024'105 
Val pret..;.60] ......]...... Prices are all “and Con M 7s 1911..... J-D) .....-|.-.-..|| Chas Ry G& Kl5s’09 M 00+44' 9 
toe Corp. i re 80 80's || interest.” Ex Imp M 48 g’47.A-O) ....../...... Chariad A 2d 78’10 A- WE Babecés 
Preferred EE ¥0%| 905 Al Val E ext 78 1910A-O) ....../100% Terminal 58 g we gine <eccee City & Sub Ist 5s..’°22J-D, 17 {lug 
American Milling. 0 SZ Bliveses | Alt &LYV Blec 4 49'33.F-A!) ....../ 93 PW & B col tr 48'21.J-J) 100 | .....||City& Sub(Was)ist 53°48) 102 4/104 
Pipe Mfx...... ere Aa oT: yey 911.J-D -seeee,| Portiand Ry lst 5s 1930.) ......|......|| Coal & I Ry lst 58’2UK-A; 102 [u2' 
ell Telephone (Pa). 109) 120'4)...... || Atl lst 58 g’19.M-N| ......|......|| Roch Ry& Loonis’64J-J| ......|......|| Col ®Grnv lst6s.1916J-3; 106 [109 
0 Berg&EBrw lat6s’21J-J| ......|...-.. || 8 -Am Ir 63°27 J-J| ......|....-.|| Consol Gas 6s...1910 J-DR 10U04'1004 
Bethie Steel 6s 1998.Q-F) 116'g!...... Trac Ind gen 58°19.J-J) ......|...... Dinca dai marie 39 J- 110 {110% 
Choc & Me lst6s1949J-J/} 110 /|L1L Un Rys Tr otfs 48°493J&2J' 75% 79 ||Gad@Ala ist con 58°453-J 105 49/106 
Ch Ok &G gen 58°19 J-J| ....../104's'!| United Rys Inv latcolltr GaCar&N lstisg’20J-J) 105 4/105% 
Col St Ry lst con 5s 1932) ..... eleceves sfdse 1926.......... M-N; 85} 86 || Georgia P 1st 6s...’22 J-J} 113%/115 
Preferred ........... 100} ......]......||Con Tracot NJ lst 58.’33) 105 |......|| U frac Pit gen 58°97 JJ} ...... 107 ||\Gaso& Fla 1st 5a 10g5J-J 108 jlud'’s 
ft Wayne &w V..... 100) ....../......|| E& A lst M 531920 M-N| ....../. ....|| Welsbach sf58s1930.J-D; 87'4!...... G-B-S Brew 3-48 190i1M-S;} 43 44 
pormantown Pass..... 0} .---22|.ee0ee || Blec & Peo Tr stk trctfs;) 90 | 90%|| Wiks-BG&Econ5s’553-J| 101 (102 2d income 581951 M-N} 11 | 12 
2 lis St.......1 eveces|eeceee || HQ Il Gas-L lst g 58 1928) 106 |...... BALTIMORE Knoxv Trac ete 1044! 105 
{ndiana Union Tr....100) ......]...... || Iudianapolis R LRRD cenesclecence Inactive Stocks LakeR El lst gu5s’42M TU biisins 
msurance Co of N A..10) 23% || Interstate 4s 1943 .. 66 | 67%); Ala Cons Coai& Iron.100)| 25 | 35 MaconRy&Ltietes' 587 98 | 97 
ter Sm Pow & Chem.50} ...... aseun h Nav 4498 °14.Q-J| .--.--|....-. BE cciianedsie msshe Pee SR NL Memphis St lst 58°45 J-J; 99 /100 
tone ‘Telephone ..5 AB jecdces Rs 48 €-----18% -Q-F) ------|.----- || Atlanta & Charlotte..100, ......|...... pay pe pe ne nn Gag 1054/1110 
ousbadeieoes 41%y/...... Gen M 448 steer enccce|scoee- || Atlan ena (Conn)100) 84719'353 || Mt Ver Cot Duck lst ds.) 17 77% 
eystone WatchCase.100) ......|...... Leh V C ist 58 g’33..J-J; 108 v- Canto betseesieoose 105 (110 || NptN&OPI1st5s’38M-N| 93 }...... 
it Brothers......... ie steetal SO h V ext 48 18t1948.J-D) 106 {108 Cons Cot Duck Corp...50 6%) 744!| Norfolk St lst 58°44..J-J| 105 |...... 
Se a eauiet ecccss|eccece || 20 78 1910..........M-S} 101%9/101% te eee 23%) 2449'| North Cent41s1925 A-Of} 105 |...... 
ehili & Schuyl H..5 Consol 6s 1923.....J-D) .--...|1204%)| Georgia Sou & heneed f ee -|| Series A 5s 1926....J-5} 112 } adéce 
Haven [ron & Steel.5 Annuity 6s......... J-D) 149%/...... - + ame nents 95 | 97 Series B 58 1926....J-J| 112 |...... 
orthern Central...... 0 Gen cons 4s 2003.M-N|} 96%) 96% typ wemendectinsecs 100 73 | 80 || Pitt Un Trac 5s 1997.J-J} 105 [..... ° 
orth Pennsyivania..50 Leh V ‘Tran con 48’3855-D) ..«+-.|.--0- as ey n> eammemaiai 14) 2‘s|| Poto Val lst 58 1941..3-J} 108 |[...... 
Pennsyl RR receipts .... New Con Gas 581948 J-D) ...---|.----. Sav Fla &Westi5s’34A-0) 105 |...... 
— yivania Salt..... 60 Newark Pass con 531930) .--+._}.--.-. Prices are ait “and Seaboard A L4s1950A-0; 84%) 84% 
ennsylvania ~iee!..100 NY Ph& Nolst4s’39J-J) ....-.|...... interest.” Seab & Roan 58 1926.J-J} 105 |...... 
Preferred ........... 100 Income 48 1939...M-N! ......}---.-./|| Anacostia & Pot5ds....... 102% 103 South Bound lst 58s..A-O; 104 106 
hila Co (Pitte) pref...5 NoOhioTrac con5s’19.J-J| ...<-.|......|| Atl & Ch ext 4os ’10. J-J| OY 7%! ...... | UEILL@P lst4%2s’29 M-N, vz v3 
hil German & Norris.50) . Penn gen 6s 1910 oon POE eveces|-coes. || Atlan CL RR481954M-S; ya y!...... Ua Ry & Elilst4s’49 M.S; 86%) 87 
ila Traction...... igs Consol 5s 1919..... Var\ .--ee.|.-----|| Atl Coast L(Ct)ctfsis J-D, 105 eeee.'| Income 48 1049..... J-Di GU! 604% 
ways General..... Penn & Md Steel cop 68.| .---..}.....- Ctts of indebt 4s....J-J)} 97 |......!| Funding d31¥3l...5-D) S44} 84% 
Pidews Iron & Steel..5) ......!......|| Pa & NY Can is fence DAD . cccnaedrénven 5-20 yr 4s 1925...... JJ| 82 |...... Va Mid 2d ser 63 °11.M-S) 100 4/103 
dewater Steel.......10) ....../......|| Con 48 1939....... A-O)} eeeees|. «--|| Balt CPass 1st5s’11 M-N| 1004/100'9|/| 3d series 63 1916..M-S} 106 |..... > 
PROCESS .ssescecces 230 vaseseleceees || PoDU Steel lat6s’17 M.N) ......|...... Balt Fundg 58.1916 M. 105 |106 4th ser 3-4-58 1921.M-S} 106 |{...... 
Union Tr of a egses POUT e6eene ecoee. || People’s Tr trcerts4s ’°43' ...... e6% Ex ge3 1930J-J| 98 99 5th series 5s 1926.M-8/ 106 /|106% 
United NJ RR&G 77100 248 |......|| 2 Colsté col tr63’49 M-S; 103%4'104'9|| Balt& Plst6ésm1l’11 A- 101 {103 || Va (State) 3s new’32.J-J; 2 |..... sd 
Unit Trac Pitts pres.-28 ecce--leceeee || Cond coitr5s1951M-N} 97%! vs BSPS&O ist4es’53F-A} 934) 94 Fund debt 2-381991.J-J} 92 |...... 
Warwick 'ron& 114%/| Phil — gold trust ctfs.| lvl |...... Bait Trac lst 5s..'29M-N| 108 |110 || West N C con6s1914J-J} 106 {107 
West J erscy & SeaSh.50} ......|......|| Trust certifs 4s.........) 75 | 75's No Balt Div5s1942J-D| 112 |114 || WesVaC&Plst6g’llJ-J} 101%)101% 
Westrcreivnd Coal...50) ...... P & K gep M 5 g’20.A-0| ......|....../' Cont’i Ry con5s1932 M-N| 108 (109 || Wil & Weld 6s..1935.J-J| 112 {114 
Wilkes Ges & Eiec..100) 8 ielebins Gen M 48 g1920..A&0! ...... soeeee _Ext& mp | 58.1932 M-S; AARTTS VAT SR 7 



































* “e Bidand asked; no sales on this day, 9 Ex-rights. {| $7.50 paid. ¢$12% paid. ; $i3'g paid. 8 $35 paid. @ a Receipts. b $25 paid. ¢$30 paid. d$42'y paid 
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c Com Bid |Ask In trial and 1, Bid | As. 
Volume ot Business at Stock Exchanges _|lonf!gfis, Companios...| Bid [Ast || Industrial and Miscel, | Big | Ags 
Naren ¥ a sar in ee oar ™ Pustetred Livdvense . eS “3x 20 
TRANSACTIOD > 1 ragan v) ebenture 4s 1951 .A- & 
mimi WUkLTinotaas”TSS &Q El L &Pow Co 100] 65 | 70 ||Con Steamship Lines— 
eager 80 83 Coil tr 48 1957 rets_.J-Jy 23 {| 25 
United Elec of N J.--10 75 |-.--} Corn Prod Ref{—See Stockf Exc | iist 
Stocks. Railroad, ist g 4s 1949_._... 79'. e Crucible Steel__.... 1 18%:/ 19 
Week ending C.. State U.S. e Preferred ....... 1 94 } Udlg 
Dec. 31 1909. Shares. | Par vatue. Bonds. Bonds. Bonds. Telegraph 2nd Telephon Cumberland- Ely Copper 5] *..-.| -.... 
. e Amer We 70 | 77 |le Diamond Match Co_1 125 {125l, 
HOLI|DA e Central . ear 100 114 }120 |!duPont(EDdeNemPo — 181 413312 
851,013) $78,945,050 $4. 948, 500; $18,000} ......|/Comm’! Un Tel (N Y)_ 28 108 /|116 e Preferred ....... 87 8734 
601,994| 55,739,950 3,720,500) aS Emp & Bay State Tel_100} 65 | ---- e Gold 4s {sian ke 8712) SS 
702,867| 67,364,400} 4,625,500) 43,000} . PIRBEID fon cdscbnuna 100} 45 |--.-..||Econ’y Lt & P (Joliet, TI) 
692,390) 65,386,500 4,621, 000; 116,000 o e Gold & Stock Teleg. ea > ae ist Msfe¢ 5s 1956. 2 95 98 
r 852,460} 81,820,500 5,972,000! 59,000) «ses NY & Nd Telep phar Exc |list ||Electric Boat....._ _. 25 30 
e Northwestern Teleg_ “50 Brow Preterm -....0665 108 60 | 75 
ey RE Re ae 3,700,724 $349,256 ,400! $23,887,500' $261,000) —-....- Pacific & Atlantic_... 65 | 70 ||Empire Steel _....._- 1 7 420 
Southern & Atlantic._ 38 Tn homam, ref | Tea 1 80 90 
Sales at Week ending Dec. 31. Jan. 1 to Dec. 31. eGeneral Chemical...100] ----j}-.-. 
Nee ene lias libs yon ions. B aiN'Y fi ‘iets Tos Toii-s-3} % | 96 ||Gotdield Consol Hines -10h673;0| 718.5 
. Sor . | NY & Ei RB Rerry stk-100| 30 | 37 Gold Hill Copper (w )- 14 onl! tA 

Stocks—No. shares... 3,700,724) 3,300,706 214,632,194 197,206,346 ‘ = = = = = = = hs : reene- eee j ] 
Par value.__....-- $349,255, 4008307, 306,350) $19,633,970,150 $17,694, 247, 8300 N hob ey set Ee cone Dacn| 106 {107 sysecenetin Bagier'n 150) 2 

Bank es gad seece $42,800 $2,500 $42 25,250 $226, ny & N Js 1946----5-J 95 100 a Ref g 4s 52 op 42__J-J5 88 90 

‘ Se ce RR a , 521,820 erry ---- all Signal Co com-.._100 ) 
State bonds.--------| ~"#90i,000| “"8200000] _a7-145,700| _81,713;800||, St mitge Ss 1019-—F-D| G7 | 72 |/Havana Tobacco o--100} ia] 8 
: = ‘ we reierred ......... 
RR. and misc. bonds..| 23,887,500} 31,046,000 | 999,025,800 @ ist 5s 4 * sessiia M-N| 93 {101 H ist g bs Jains i '22-4-D 63 68 
° ecker-Jones-Jewe f 
Total bonds__. .-- $24,148,500! $31,342,000’ $1,317,291,000! $1,080,361.120 Fe rt-Term Notes nie, ore ast gs 1022 mpage M-8 105 109 
m ser “wei 4||Her’g- ar, new. 
DAILY TRANSACTIONS an tae POSTON AND PHILADELPHIA Ser B 4s Mch 1512 M-8| 96%| 97%||Hobeken Land & Imp iool —.-|_ 
: Am Tel & Tel g 5s '10-J-J} _997/1001s]|_ ¢ 5s 1910___.._._. M-N] 997/100 
Atian Coast L 5s °10_M-S| 100 /|1 Houston Of!_........ 100} 814] 8l, 
Boston. Philadelphia. Bethleh Steel 6s '14..M-Nj 9934|10014)} Preferred ___.___. 100} 40 | 40l2 
Week ending Cin Ham & D 4s 1913_J-J| 9684) 9714||Hudson Realty______ 100] 100 |110 
Dec. 31 1909. Listed {| Unlisted | Bond Listed | Untisted| Bond CCC & St L 5s, June '11| 100%3/1007g)/e ™ rsoll-Rand com.100f 909 j-... 
shares.| shares. sales. shares. | shares. sales. Erie 6s, S 1071...A¢O} ...-/ .... TOLCTIO ...-.2- 10 | Pa 
Interb R Tg 6s 1911_M-N]} 1034/1041, Internat’l Bank’g¢ Co_100} 140 1145 
ES aE, Bie + eeu cee O TE 2 hosaass as] se egunene CR ht 6s '12_M-S} 97 | 98 ||internat’!] Mer Mar—See Sjtk Exjlist 
er 23,503) 48,190 $30,100) 23,419 3,086 $17,700||Lack Steel 5s g 1910.M-S| 99%,/100!s/|International Nickel_.100}] 150 }155 
BO Seri wibiassesincn 33 393) 42,873 64,000| 32,496 4,243 ,200||Lake Sh & M So 5s 10 F-A| _ 9973/1001 Preferred ......... 100} 90 | 93 

Wednesday__....... 41,168) 43,145 40,000} 34,569 5,903 37,000||Lou & Nash g 58 "10_M-S} 100. |10033]| 1st ¢ 5s 1932_____- A-O} 93 | 94 

THOPERT . ce cscun un 38,078) 35,852 52,500) 66,319 4,632 101,000||Mich Cent 5s Mt 997g /100!g||/International Salt_...100 5 8 

FRED aakeausessnn» 39,465' 39,445 71 1000) 49,315 5,051 78, ‘250 Minn & St L g 5s °11_F-A 9914] 993, ist g 5s 1951... A-OV 40 435 

N Y Cent 5s 1910___.F-A| 997g/1001g/|International Siiver..100} 25 | 34 

i pe See 175,607! 209,505) $257,600’ 206,618 22,915! $282,150|;|N Y C Lines Eqp, 5s ’10-27)04.40 |4.15 Preferred ......... 100} 101 j|105 
Next a we e ta 1910 cn 1001 1o0td I at Smelt & Reig 100 13) eo 

es 8 2|\Interna t e 160 

Outside Securities Pa RR 5s Mch 15 "10_M-S| 100%g|1 Internat Time Record.100] 65 | 77 

“y west San Fre, by Zit “ae 4 2 . 2 reberved ay eee yt 99 [103 

“ i ” ked “f.” % notes’120p. F-A 3 ones ughlin Stee 

All bond prices are now and interest” except where marke South Ry g 5s 1910__F-A| _997 10013 ist s f g 5s 1939__M-N| 101 |102 

Tidewater i? 1913 guar 101%3/1017g/|Lackawanna Steel_..100} 62 | 64 
Street Railways Bid | Ask Street Railways Bid | Ask |)Westingh’ wee 6s 0 01 |jLanston Monotype... 20] *18 | 18! 
New York Ciiy Pub Serv Corp N J (Con) Railroa Lawyers’ Mtge 100] 238 |2421» 

Bleeck St & Ful F stk.100} 15 | 22 Rapid Tran St Ry..100] 240 |250 |ieChic GtW com ‘. ctfs100| 36!2| 363;|'e Leh & Wilkes-B Coal 50] 135 [___- 
e ist mtge 4s 1950_J-J| 60 | 70 ist 5s 1921...-. A-O} 106 | -... e Preferred tr ctfs..100] 63%| 64's|/Lord & Taylor______- 100] 100 {110 

e B*y & 7th Ave stk__100) 140 |145 JC bag & b> cag ee OF Chic Peo & St L— Preferred ......... 100; 98 |103 
e 2d mige 5s 1914__J-J} 991s)101 1949___.. M- zeal 79 Prior lien g¢4 44s'30_ M-Sj/ 90 | 91 |e Lorillard (P) pref_..100} 130 |... 
Con 5s 19483— See Stock} Exc /|list sod J Gas EL & Trac.100| 140 |_.-. Con mig ¢ 5s ge oi 7 53 |~.-..-||Madison a epee 2 45 

B’way Surf ist 5s gu 1924! 101 {104 Gu g ds 1953__.-M-S| 99l. Income 5s, July 193 P cone} socclt S-€8° $098... 2. <3 M-N| 85 {100 

e Cent’! Crosst’n stk._100| ....]-.--]| No Hud Co Ry 6s'14 J-J| 102 |..--||Chicago Subway-.-.-- 100 4s! 434 Manhattan ‘Tun 20} #233° 27-6 
eist m 6s 1922- M-Ni/ 80 | 95 $6 1008 ce soon u> -J| 104 1105 |} Ft W & Den Cy ..100|} 971!2|102 ||Monongahela R Coal. a *#lUlz) 10g 

eCen PEN & E Rstk_100) 30 | 50 Ext 5s 1924._..M-N/ 100 |103 |\Kansas City Sou 5s Apr 1 Preferred ......... *2G6!o) ué7g 

e Chr’t’r & 10th St stk 100} 80 | 90 re fon con 6s ’31_J-D/| 117 | ---- 1950 (w i)—See k| Exc jlist ||Mo ge Bond dorz00 lluv |215 

os & 9th a 5s See Stock) Exc |list opt 1914._A-O} 100 | __..||Nat Rys of Mexico—See S|t Exc} list ||Nat Bank of Cuba__..100] 99 |101!2 

72 = B & B— So side eI ( gy Chiicago jlist ||North’n Gosasttigs Stubs_| 97 4103 |'Nat’l Surety_____.. 100} 215 rl 
st ‘cold 5s 1932__J-D} 9712/101 ||Syracuse R T 5s -M-S} 103 |105 ||Pitts Bess & L E_.-.-. 50} *30 | 36!2| Nevada Cons’d Copper 5] *207g) 2712 
rip 5s 1914____F-Aj/ 45 50 ||Trent P & H Be 19437 J-D} 95 | --. 3 > NaaRe iar. *70 | 75 ||Nev-Utah Min & Sm. 10} *lio] 15g 

Eighth Avenue stock_100| 250 /300 ||United Rys of St L— e Railroad Securities Co— e New Central Coal__. 20] 30 } 55 
eScrip 6s 1914...F-Al/ 95 {100 Com vot tr ctfs....100/ 20 | 21 Til C stk tr-ctfsser A’52| 90 |-..--|INYAir Brake 6s—Sce Stk] Exc list 

e42d & Gr St F’y stk.100) 200 /|220 e Poeferred “-...... 100} 7014) 701s board Company— N Y Biscuit 6s 1911_M-S//100 |... 

42d St M & St N Ave.100} --.-.-/ ---- Gen 4s 1934—See Stock) Exc sme 1st preferred____.- 0 78 | 82 lie New York panes <+-708 36 | 40 
e ist mtge 6s 1910_M-S} 9912/10014); UnitRys San Fran See Stk| Exc j|list Com & 2d pref—See Bal|t Exc} list Cree o£... 00} 82 | 83le 

2d income 6s 1915_J-Jif 50 |-.-.||\Wash Ry & El Co_.._100 4ilg] 44 '|Seaboard Air Line— N Y Mtge & Security. 108 225 F235 

Inter-Met—See Stk Exchiange |list Preferred ......... 100} 91 1g} Coll 5s ext May '11_M-S| 99 | 99l2/|N Y Transportation... 20] *6 7 

Lex Av & PavF 5s See Stk| Exc [|list. hag Sta ID 86 Wess Pac ist 5s '33._._.M-S| 97 | 9714)|Niles-Bem-Pond com_100| 102 {105 

Metropol St Ry—See Stk} Exc /list Industrial and Miscel Nipissing Mines... 5] #21014] “1012 

Ninth Avenue stock__100} 160 {170 Gas Securities Adams e oe 1947 J-D/\/ 923, 93!2\\e ntario Siiver_._.__. 100 235] 334 

Second Avenue stock_100; 14 | 18 Ahmeek Mining_-.-.---- 25'-220 (230 ||Otis Elevator com_...100| 54 | 57 
é ist M 5s'09 ext’10 M-N| 96 {100 New York Alilance Rea ty_--._-- 100; 115 |120 Preferred ......6.<« 100} 99 }401 
Consol 5s 1948__._F-Aj/ 60 | 65 ||\Cent Un Gas 5s 1927 _J-J) 100 |102 Aili Ghai mers Ge ist mt ; Pittsburgh Brewing... 50] *2353] 233, 

Sisth Avenue stock_..100} 100 |116 ||\Con Gas (N Y)—See Stk) Exc |list s f 5s 1936—See Stock) Exc jlist Bretetted _......... 50) *4212) -... 

Sou Boulev 5s 1945___J-J| 60 | 85 ie Mutual Gas___.__-- 100} 151 {-...||American Book--..--- 00) 148 |155 ||Pittsburgh Coai—See Stk} Exc |list 

So Fer ist 5s 1919__.A-O| 88 | 92 ||New Amsterdam Gas— American Brass_-.-..-- 100; 118 {121 ||Pope MfgCocom_-__.__ 100; 73 | 75 

Third Avenue—See Stock| Exc |list ist consol 5s 1948__J-J| 100 |101 ||American Chicle com_100) 225 [228 I. oe 100} 85 | 90 
Tarry WP & M 5s 19281/ 50 | 80 || NY &ERGas ist 5s 44 J-J| 103 |105 Preferred .....-.-- 160| 104 |106 |/Pratt & Whitney pref_100) 100 |105 
YkersStRR5s 1946 A-O} 85 | 95 Consol 5s 1945_____ -J| 96 | 9) ||Am Graphophone com 12 I3_ | -...}/Producers Oil_.. =... 100)|2¥155 |200 

28th & 29th Sts 5s '96 A-O/7 -_--| 20 ||N Y & Richmond Gas_100| 32 | 42 Preferred .....-.-.- 10 3183) 3 Realty Assoc (Bklyn)_100| 133 {137 

e Twenty-third St stk_100} 200 {250 ||NY &WestchesterL’ht’g— Amer Hardware ..-.- 100 140 |145 ||Royal Bak Powd com. +0 160 1170 

Union Ry 1st 5s 1943_F-A| 10014/101!:|| Deb g 5s 1954 guar_J-J} 101 |103!2||Am Malting 6s ad OR 2 103 |105 Preferred ...... <2. 108 j112 
Westchest ist 5s '43 J-J| 60 | 75 ||Nor Un 1st 5s 1927__M-N| 97 1/100 ||Amer Press Assoc’n 92 |...-||Safety Car Heat & Lt. 190 134 1/137 

Brookiyn e Standard Gas com_.100) 240 | 55 {/Am Soda Fount en. 100 1g} _...||Seneca Mining... ._-. CRS Shee 

Atlan Avenue RR— e Preferred ......- 100] 265 | 80 ist preferred_..... 100} 25 | 35 ||Singer Mfg Co -....- 2 495 1500 
Con 5s g 1931___-- A-O| 98 |101 ist 5s 1930______- M-Nj 102 {106 2d preferred....... 00 2 6 |\South Iron & S com ~-160 23 a 

BB & W E 5s 1933_-A-O0} 97 {100 Am St Found new—See S/tk Ex/list Preferred _._..---- 100} 52 

Brooklyn City Stock..10/ 195 {199 Other Cities A-O} 10312/10512 ear ra& Bae en <0 ae 1 2 
Con 5s—See Stk Exchange |list ||Am Gas & Elec com__ 50| *45 | 46 Deb 4s 1923_.-.... F-A} 75!2) 77'2|) ist M ed_A-O}7 20 | 23 
Bkin Hets ist 5s yey A-O| 97 {102 Preferred _..._... 50; #44 45 ||American Surety__-- 50| 22212/227l2 Adjust’ M 5s Apr 1 1931 3 5 

Bkin Queens Co & Su Amer Light & Fane... 08 301 |305 ||American Thread pref 5) ‘*4!2} 5 ||Standard Coupler com rae 0 |} 30 
e ist g 5s ‘41 op °16_J-J} 98 |100!s|| Preferred __...____ 10812}110 ||Am Pobacco Co com__100| 423 |43 Preteprea cS... 00; 100 |___. 
Con guar 5s—See Stock) Exe jlist ||Bay State Gas____-___ *50 3%) %||Amer Typefders com.100} 45 | 48 ||Standard Milling 6522100 195g] 20!- 

Bklyn p Tran—See Stk} Exc jlist ||Bingh’ton (N Y) Gas Wks Preferred ........- 100; 99 {101 Pretefred ......... 00 5712) 58te 

Coney Is! & Bklyn_.100| 65 75 ist g 5s 1938__._._.__.A-O} 90 {100 Deb 6s 1939__._.M-N| 99 /100 Ist 5s 1930... -... 83 86 
ist cons g 4s 1948-_J-J| 79 | 85 ||Brookiyn Un Gas—SeeStk| Exc |list ||Amer riting Paper_.100 212} 312/|Standard Oll of N J_ “100 668 |672 
Con g 48 1955____- J-J| 75 | 85 ||Buffalo City Gas stk__100| 4 6 aemeres » i Aaa 100| 24 | 26 |iSwift & Co—See Bost Stk| Exc /list 
Brk & N 5s 1939_J-J| 95 |100 ist 5s 1947—See Stock) Exc {list stg 5s’190p'09 J-j} 87 88 Ist 5s 1910-191 t--sg3 ! 100 |101 

Gr’p’t&LorSt ist 6s._.M-N} ----|-.--||Con Gas of N J 5s '36_J-J| 92 | 95 Atiate IndSSLines.100|} 1012] 111!2|/|Texas Company --.--- 220 {230 

Kings C El 4s—See Stock Exc |list ||Consumers’ L H & Pow— Preferred _._..-.-- 100} 27's} 29 |le Texas & Pacific Coal 100 95 |105 

Nassau Elec pref_---- cag PO ee, ae eee -D} 110 |_..-}] Col tr ¢g 5s 1959____J-J|/ 7212) 73 |)/Title Ins Co of N Y_..100) 153 |158 
Be ASG. owiasenn -O|} 103 {105 Reaver Gas & Elec__.1060} 145 1/150 — 4. Smith Car__100| 240 | 45 |/Tonopah Min (Nevada) 1| *7%19| 7%16 

wae 4s 1951—See Stock) Exc |list g 5s 1949 op_M-N| 94 | Qdle Co eee SEF 00)n105 {120 |/Trenton Potteries com 100; 5 | 10 
W'be & Flat istex 4s} 90 | 95 Elicebeth Gas Lt Co__100| 275 |_._- Bethiie Steel Corp—See S/tk Ex)list Preferred, new.-_-.- 100} 55 | 65 
Staines ist 6s 1922__J-J| 102 {107 ||Essex & Hudson Gas_100| 147 |____ a Co ny com_. 50) 140 | --.--||Trow Directory_.-_--- 00} 27 | 30 
Cities Gas & El Bergen Co_.100| 78 | 80 {| Preferred ___._..-- 50} 135 | ..--||Union T sod ter com100| 62 | 63 
Buffalo Street Ry— e Gr Rap ist 5s ’15_F-A/| 99 |102 Gon & Mtge Geer. - - 308 265 }|272 is p CO cae: 00} 110 4114 
ist consol 5s 1931..F-A/ 104!2|106 ||Gr’t West Pow 5s '46_J-J} 93 | 96 ||Borden’s Cond Milk. 1 119 {121 a pret ee: RE 100\n112 1114 
eb Ge 1917...... A-O} 10412/107 ||Hudson Co Gas_____- 00| 140 | ____ Prererred ........- 00 104 |107 Unite Bk Note Corp. 130 *50 | 52 
bus (QO) St Ry..100) 95 | 96 ||Indiana Lighting Co__100} 2712] 29 ||British Col Copper--- *8 8lg Preferred ......... 50| *52 | 51 
Preferred _-_..-.-- 100) 104 /105 4s 1958 op__----.- F-A| 67 | 69 ||Butte Coalition Poining 18 15| *28!2| 29 || United Cigar Mite... -199 9lts| 92 

Colum Ry con 5s—See Philjla list Indianapolis Gas_-._._ 50] 17 | 22 |\Casein Co of Am com_100} --.-| 2% e Preferred ......- 00] 109 jill 
Crosst’wn ist 5s '°33 J-D| 102 |106 ist g 5s 1952_____ A-O} 8lle} 86 Preferred -......-- 00; 62 70 ||United Copper....... 100 " ‘JSg} Bly 

¢Conn Ry & Ltgcom.100) 74 | 78 |\Jackson Gas 5s g ’37_ A O}7 88 | 9212||Casualty Co of Amer_-100] 125 {140 Preferred ......... 100} 21 | 26 

e Preferred ....-..- 100; 80 | 85 fie Laclede Gas_______- 00] 11255/11234||Celluloid Co -_.-.-.-- 100} 130 {133 [/U S Casnalty........ 100] 215 |... 
ist & ref 3 3eg=-Siee Stk} Exc jlist e Preferred _.___ __ 00} 94 | 98 |\Cent Fireworks com_.100} 75 7 (‘U0 S Envelope com_..100} 50 | 60 

Grand Rapids Ry...-10%| 112 {115 ||Madison Gas 6s 1926_A-O/ 7103 |108 Preferred -_.-..-.-- 00] 253 } 60 Preferred _......-- 100} 112 Jills 
Preferred _......-- 100; 90 | 92 ||Newark Gas 6s 1944_.Q-J} 131 | ___- mee bor vagy 8 aes 100 2 3 ||U S Finishing .....-- 100) 139 j1l4v 

e Louisv St 5s 1930_--_J-J| 106!2/1063;| Newark Consol Gas_.100} 99 |100 || Preferred ....._--- 100} 10 | 14 Preserrer ......5.% 100] lio |115 

L & Bos ist 5s '24 J-D/ 105 |107 eCon ¢ 5s 1948.__J-D/} 106 /|107 ~~ = 1919 ‘O1_M-N| 68 [| 72 ||0 S Steel Corporation— 

e New Orl Rys & Let.100; 2614; 27 ||No Hudson L H & Pow— Chesebrough Co_.100} 575 [25 Col tr s f 5s 51 opt °11} 114!9] -.2. 
e Preferred ....-... 100; 60 | 603, Ge $OG8 Wc... ce Lh 110 | ____|/Cit Sereeing G0. 2100 62 | 65 Col tr s f 5s ’51 not opt! 114f)} _... 
Gen M g 4s ’35—See S|tk Ex) list || Pacific ate & E, com. 100 54 | 55 Pref Sorrea .-. 5. -ed8 100} 99 |102 ||US Tit Gu & Indem__160| _._-| 60 

Pub Serv Co N J.100| 122 (123 Preferred... 2.es 00| 9014] 91 /\e Claflin (H B) yom. -oe8 105 }..--|}\eUtah Copper Co—See Stk| Exc |list 
Tr ctfs 2% S7eperpes 102 4103 ||Pat & Pas Gaa & Elec_.100|) 90 | 95 e ist wore sein eon 95 }100 {| Waterbu v Co com...100 BE ie 
North a y.100; 50 |.-.-..|/| eCon g Ss 1949___M-S! 101 /|1021. e 2d preferred ____- ds PE Preferred ..._...-- 7g RES, PRR 

1st 48 1948__._. M- 791} 81 ||St Joseph Gas 5s 1037_J-J| 94 | 9514|/Col & Hock Ge, ‘Goal &i pt 100 8) } 95 || Westchester & Bronx Tit 
ns of N J-.100} 76 | 77 ||Western Power com_100| 371, ist ¢ 5s 1917...... 91 { £5 & Mtge Guar. ____. 100] 165 |170 
Ist 5s 1933 -...-J- 103 |106 PREHTOE . . cows cs 100| 57 58 tr 6s Oct 4956 __J-J 109 104 ||Westingh’se Air Brake_50/* ___~|14873 
New’k PasRy 5s ‘30 J-J} 108 |110 Consol Car Heativ@...100| 25 | 30 |\West El & Mfg 5s—SeeStk| Exe |list 
Cons Ry Let & Reirig- 100! 1.2! ....|'Worthinz Pump pref.100' 108 ‘112 





“"* Per share. a Ex-rights. b Basis. 


e Sells on Stk. Ex., but not very active. f Flat price. m Nom. s Sale price. z Ex-div. 


y Ex-rights, 


z New stock, 
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Zuvestment and Railroad Intelligence. 


RAILROAD GROSS EARNINGS. 


The following table shows the gross earnings of every STEAM railroad from which regular weekly or monthly returns 
can be obtained. The first two columns of figures give the gross earnings for the latest week or month, and the last two 
columns the earnings for the period from July 1 to and including such latest week or month. We add a supplementary 
statement to show the fiscal year totals of those roads whose fiscal year does not begin with July, but covers some other 
period The reiurns of the electric railways are brought together separately on a subsequent page. 














Latest Gross Earnings. July 1 to Latest Date. Latest Gross Earnings, July 1 to Latest Date. 
' ROADS. Week or | Current | Previous| Current | Previous ROADS. Week or | Current | Previous| Current | Previous 
Month, Year, Year. Year. Year. Month, Year. Year. Year. Year. 








$ $ $ 
31,768 34,064,681|30,910,864 


$ 3 $ 
eN YC & Hud Riv_jOctober__-. 8,889,032 1 
795,519| 16,793 ,473)14,346,207 


\ $ 
Ala NO & Tex Pac 8 
NO &? 281,639] 1,421,844] 1,225,646 Lake Shore & M S|October___/4,307,470/3 


& N East..r|November.| 296,052 





Ala & Vicksb__.r|November_| 157,753 148.1 56 712,767 653,134 n Lake E & West\October___| 505,275) 420,508) 1,909,890 1,651,023 
Vicks Shr & Pac.r November- 133,861) 127,442 613 ,646 579,436 Chic Ind & South/October___| 824,804; 238,062) 1,144,442 80, 
Ala Tenn & North_. November. 7,246 6,464 31,337 25,797 Michi = Centrali October. _/}2.700,718/2,386,294) 9,953,286) 8,673,555 
& Atch Top & S Fe_| November. |9,628,529/8 ,403 ,247|44.507,765/39,114,925 Clev CC & St L__|October_-__|2,585,574/2,374,403/10,126,597| 9,039,672 
Atlanta Birm & Atli3d wk Dec 642 46,061] 1,220,032 944,753 Peoria & Eastern'October___| 294,336] 258,844] 1,126,319 974,396 
Atlantic Coast Line|October___-/}2,503,776|2,222,773| 8,334,508) 7,443,285 incinnati North_|October_._.| 119,076 111,184 450,826 408,199 
Baltimore & Ohio_|November_|7,351,675/6 ,306 ,422/37,233 833/32 ,941,375 itts & Lake Erle|October___/1,601,088/1,190,967| 6,053,790] 4,404,317 
angor & Aroostook November. 244.683 227.404 1,195,234) 1,180,512 | SS October_..| 321,384} 275,560) 1,203,761} 1,067,914 
Bellefonte Central. .| November 6,161 28,145 31,441 N Y Chic & St L_|October._.| 984,127] 850,965) 3,538,272) 3,048,536 
Boston & Maine___r| November _}3, 746, 625 ; 3,238,298)19,319,827)17,283 ,373 Total all lines. ___j)October-_-- 22632 885}20034 074'86,365,332/75,404,756 
Bridgeton & Saco R} October__- 3,82 4,445 19,181 20,378 || N Y Ont & Western|October ..} 702,628) 688,362) 3,134,981} 3, ‘080 2o54 


Buff Roch & Pitts_rj2d wk Dec 171.495 135,405] 4,486,049) 3,572,390 || N Y N H & Har’ .r/October___|5,417,411/4,935 338 20,969,571 18,684,525 


Buffalo & Susq___r;October__.| 220,733} 223,617 884,406 773,177 || N Y Susq & West__|November_}| 307,807] 266,169] 1,436,179] 1,297,296 
Canadian Northern.j|3d wk Dec] 253,700] 225,100] 6,463,500] 5,380,500 || Norfolk South..rj)October...| 229,268) 199,167 862,939 745,381 
Canadian Pacific.__.|3d wk Dec}|1,873, '000| 1,597,000] 47,234,753 38,423,783 || Norfolk & Westera.|October-__|3,045,354/2,529,667/11,553,005| 9,912,389 
Central of Georgia_|3d wk Dec "255,500 55.000 5,906,793| 5,648,368 || Northern Central__| November_|1,158,437|}1,004,537| 5,519,414) 4,978,114 
Central of New Jer ./October__-|2,459,702|2,187,712) 9,182,359] 8,705,113 || Northern Pacific__r|October__. 7,793,073 7,269 067/28 ,991 ,368/25,586,222 
Central Vermont__r|October_._| 352,353] 324,010] 1,370,465] 1,272,822 || Pacific Coast Co___|October__.| 758,929| 636,697) 3,030,650! 2.387,910 
Chattanooga South _|4th wk Nov 873 1,540 32,718 38,145 || Pennsylvania oe. 5 October--_|4,944,045/3 ,971,243 19,011,073 15,033,293 
Chesapeake & Ohio. |3d wk Dec] 586,360] 518,213/14,884,519|12,701 ,968 d Penn—E of P & E|November_|14467 717/|12199 817/69,546 ,924/60,010,024 
Chicago & Alton Ry|3d wk Dec] 279,489) 294,038] 6,796,219} 6,416,559 d West of P & E_|November_| Inc 1,94|7,300 Inc 7,87{9.700 
Chic Burl & Quincy r)Octoher _-|8 363 ,547/7,688 ,451/30,896,895/28 ,227,597 || Pere +" November./}|1,390,746/1,189,803| 6,940,648] 6,098,298 
hicago Gt West_iN ve 11,064,993 915.490 § 048,451). xacacass Phila Balt & Wash_| November_/1,519,459/1,387,159| 7,675,635) 7,050,135 
hic Ind & Louisv_|3d wk Dec 101,242 88,970] 2,883,008] 2,613,838 || Pitts Cin Ch & St L_| November-_|2,898,845/2,335,331|13,995,213111,722,890 
ral. Raleigh & Southp’t) November_ 14,326 11,712 62,861 . 


Chic ind & Southern|—Se eer York Cen|t 
Chie Milw &St Paui r/Oct r.__|6,553,305 & 346 ,804/23 ,610,689| 22,444,546 || Reading Company- J 

ChicMil & PugetSr |Octo Evan Sacer aU Cake! checcSue Phila & Reading.| November_/|4,000,848/3 ,524,507|18,344,232)16,553,330 
Chic & Nor West__r Newausier, ts "5380, 174| 5,652 ,377|33,818,218/30,096 ,285 Coal & Iron Co__| November-/|3 ,532,035/3 ,657,764/12,392 035/13 ,761 ,804 
Chic St P M O__r| November./1,426,645)1,201,484] 6,688,098/ 5,985,903 Total both cos___, November-|7,532,883)|7,182,271|/30,736 ,268/30,315,133 
































































Chic Term ns._.rj|October 116,950 104,359 402,860 383,024 || Rich Fred & Pot.__|October...| 169,694) 151,220 651,229 569,545 
Cin Ham & Day _-_rjOctober___| 885,624) 749,211] 3,336,249) 2,885,487 || Rio Grande Junc___ |September 96,250 83,675 267,615 ok 039 
ev Cin Chic & iS L —See New |York Cenjtral. Rio Grande South..|3d wk Dec 10,66 10,309) 243,649) 07,579 
lorado Midland r|October_..| 243,962) 207,685 867,475 808,712 || Rock Istand System/ November_|[5,873 ,966/5,107,207)| 29,651 ,036/ 26, 449° "315 
h mar ne, & Southi3d wk Dec] 311,645) 804,091] 8,176,080) 7,615,057 || St Jos & Gr Island .;October___| 172,227} 166,118 ,908 6041 52 
Colum Newb & Lau/October___ 27,172 23,617 91,736 91,657 || St L & San Fran. __| November-|3,792,528/3,332,117/18,120,167/16,105,1 i0 
Copper Range-__-_-_- October —- 64,101 72,967 274,098 294,696 Chic & East Ili__}November_|/1,072,516| 920,784) 4,972,105) 4,377,12 
Cornwall _.......- October... 145020 7,632 56,644 21,920 f Evansv & Ter H|November_| 224,219] 173,972) 1,085,998 951,953 
Cornwall & Leban_r|October_._ 39,575 30,873 153,312 102,203 Total of all lines_| November _|5,089,263'4,426,873) 24,178,270) 21,434,233 
Cuba Railroad_... |October...| 156,698) 133,195 641,234 556,052 || St Louis Southwest_|3d wk Dec} 220,425) 236,707) 5,495,885) 5,224,942 
lL Delaware & Hud-_-_|October __|1,836,201/1,725,797| 6,704,036| 6,411,408 || San Ped LA & S L_|October_._| 709,265] 649,718) 2,828,048) 2,304,577 
Del Lack & West__r/October___|/3,261,250/3,124,764/|12, 257, 177|11,383 ,806 || Seaboard Air Liné_r|October-__~_/1,630,651/1,437,952| 5,620,313] 4,941,782 
Denv & Rio Grande|3d wk Dec! 383,300) 369,700)11,680,290/10,355,877 Atiatna & Birm_r|October__- 91,878 87,508 342,729 309,878 
Denver N W & Pac_/2d wk Dec 13,397 10.272} °519.743 382,666 Florida W Shore rjOctober_.-. 11,373 9,888 32,252 28,188 
Det Tol & Iront Sysi3d wk Dec 29,111 29,970 789,394 835,900 || Southern Indiana _r/October_._| 133,243) 115 .672| 479,60 427,253 
Ann Arbor. ____- 3d wk Dee 36,911 34,383 889,909 892,487 || ¢ Southern Pac Co__| November_}| 12324026] 11085203) 58,635,947] 52,188,195 
Detroit & Mackinaci34 wk Dec 19,153 18,164 569,978 528,427 || Southern Railway_-_|3d wk Dec/1,158,775)/1 ,085,423/ 27,656 ,364/ 25,067,485 
Du! & Iron Range_r|October___/|1.280,069/1,066.656| 5,484.405| 3,999'675 Mobile & Ohio___}3d wk Dec| '237,219] '220;781 4,952,334| 4,679,775 
Duis Sou Shore & Ait'3d wk Dec! 54.788 52,120' 1,632,162) 1,326,155 Cin NO & T P___|3d wk Dec} 173,732] 146,533 4,187,040) 3,671,095 
+a — & Sou W.rjOctober__.| 584,996) 589,641] 2,328,575) 2,158,633 Ala Great South.|3d wk Dec 83,472 72,317] 1,881,737) 1,699,201 
PS Oe a, November_/| 4,976,993) 4,283 ,941/23 ,871 ,534/ 22,075,210 Georgia So & Fla..j3d wk Dec 46,471 41,592} 1,088,195' 899,322 
Fatreniia & Nor E_|November. 2,212 1,768 9,714 8,495 || Texas Central_-__-- 3d wk Dec 23.261 »485 515,67 609,449 
Fonda Johns & Glov| November~ 66,191 54,953 387,867 341.057 Texas & Pacific__._.j3d wk Dec) 344, 353,654] 7,619,155) 7,303,814 
Georgia Railroad__|Novemt @r_| 285,735) 245, ‘060 1,298,539] 1,232,760 || Tidewater & West_r|/October_.. 6,276 6,206 26.06 24, 
Georgia South & Fla|—See Sout\hern Rail/way. Toledo & Ohio Cent|/October_..| 365,588). 463,826) 1,487,103) 1,825,451 
Grand Trunk Syst_|3d wk Dec} 845,465) 743,817)|21,726,124/19,936,643 || ‘'oledo Peor & Westi3d wk Dec 22,726 19,882 561,203 547,530 
Gr Trunk West._|2d wk Dec} 100,333} 110,061} 2,792,582) 2,604,557 || Toledo St L & Westi2d wk Dec 78,784 76,388] 1,784,242 1 Ae et 
Det Gr Hav & Mili2d wk Dec 40,660 39,492 940,769 829,099 || Tombigbee Valley__| November_ 7,71 7,286 3 4 
Canada Atlantic_|2d wk Dec 36,255 33,564} 1,016,189 932,062 || Union Pacific Syst_| November_|8 ,341,783|7,241,813/49,816,00 36,057 ca 
Great Northern Syst} November_/5, 962,187) 5,673 ,562)30,905,343/ 26,669,911 || Vandalia___._____ ri\October_..| 919,443) 841,112 3,310.4 
Gv"! & Ship Island_|November_| 201,028] 168,013 899,631 753,690 || Virginia & Sou West November.} 105,425) 105,741 
Hocking Valley_._.-_/October___| 754,861] 661,505) 2,663,082! 2,455,451 || Wabash ____...-_- 3d wk Dec] 545,323) 491,861/14,131 ‘37 12 98.185 
Tilinois Centrai__..| November_}5, rt! '48915, 074,164/| 25,622,483) 24,031,642 || Western Maryland r Deventer... 607,697, 541,804 2'340,744 2,086,235 
Internat & Gt Nor_/3d wk Dec| 168,000 193,000 4,216,295) 4,069,683 || West Jer & Seashore|November_| 377,963] 324,763) 3,021,032] 2,739,532 
a Interoceanic Mex.|/3d wk Dec} 140,579] 132,366] 3,173,456] 2,968,583 || Wheeling & L E__rjOctober.__| 619,874) 547,199] 2,471,015] 2,115,305 
Towa Central. _-...- 3d wk Dec 58,825 62,259) 1,641,419] 1,441,584 || WhiteRiv(Vt)2 wksjend Nov 20 1,606 De ee 
Kanawha & Mich__|October ..| 255, 228,584 937,125 846,845 || Wrichtsville & Tenn| November_ 29,982 24,608 140,49 119,775 
Kansas City South.|November.| 848,127] 766,792) 3,866,797] 3,748,086 || Yazoo & Miss Vall_'November. |1,098,244/1 146, 398) 4 4,322,149 149] 4,162,933 
KC Mex & Or.2 wksito Dec 14- 65, 47,700 801,479 525,688 -——-- 
Pe bg ct ee oa November_|3 ,302,219)2,901,677/15,214,924|14,416,341 or "Current Previous 
-|October._- 34,866) 35,441 151,392 143,571 Various Fiscal Years. Period. Year, Year. 
oa ay Bi gicaaa November.| Inc 138,] 185 Inc 637,|993 
uisiana & Arkan.|October__.| 111,457 99,821 427,820 382,543 || Bellefonte Central__.........- Jan 1 to Nov 30 $57,39 59,9 
uHend & St L.-_r/October___| 104,591 97,982 396,844 352,102 || Delaware & Hudson... __.. ---|Jan 1 Oo 31) 15,928,712)15,260,086 
Louisville & Nashv_j3d wk Dec|1,033,555} 941,410) 24,493 ,652|22,296,017 |} Manistique __.._.............- Jan 1 to Nov 30 37, 7 
Macon & Birm’ham} November. 14,219 11,815 64,290 61,448 || a Mexican Daiwer ae de aie ae Jan 1 to Dec 14} 7,179,0 7,055,700 
Central_...r)October__.| 782,135) 757,458) 3,252,152) 3, : ‘675 || a Mexican Southern __.______- Jan 1 te Dec 14] 1,275,674 1,197,7 
Manistique.__._..- November. 3,148 3,907 16,721 2,855 |}e N Y Central & Walcon River_|Jan 1 to Oct 31/76,638,451}69,221,458 
Maryland & Penna_j|October__-_ 39,567 36,390 149,013 140°641 Lake Shore & Michigan South/Jan 1 to Oct 31/37,038,582332,.172,797 
@ Mexican Internat_|3d wk Dec] 162,558] 133,958] 3,882,101) 3,224,386 n Lake Erie & Western_____- Jan 1 to Oct 31} 4,077,2 3,607,140 
a@ Mexican Railway_|2d wk Dec} 163,500} 130,200] 3,504,600] 3,113,800 Seog? Indiana & Southern _|Jan 1 to Oct 31] 2,571,128) 2;165,472 
a Mexican Southernj2d wk Dec 26,243 22,648 575,231 558,716 a Gemirek.. Gos sce Jan 1 to Oct 31122,543,6 0,004,463 
Michigan Central—/See New Yjork Centrjal. Clev Cin Cpiceee | & St Louis..|Jan 1 to Oct 31/22,634,62919,890,397 
Mineral Range----- 3d wk Dec 16,117 16,149 415,899 41) ,847 Peoria & Eastern._........- Jan 1 to Oct 31] 2,462,70@ 2,233,450 
Minneap & t Louisj3d wk Dec 79,859 83,225) 2,545,092] 2,166,477 Cincinnati Northera PS nF Jan 1 to Oct 31 75,4 04,115 
Minn st P &SSM)\j3d wk Dec] 378,574] 350,363/12,140,958)10,437,965 Pittsburgh & Lake Erie... - Jan 1 to Oct 31/11,836,434] 8,492,083 
Chicago Division J WOON, oc pi Sun ecacacsea Jan 1 to Oct 31) 2,573,8 2,301,405 
Mississippi Centrai._|November~ 78,819 57,445 356,852 273 ,589 N Y Chicago & St Louis_..__ Jan 1 to Oct 31] 8,209,747) 7,557,555 
Missouri Kan & Tex| November_| 2,433,439) 2,318,061) 11,858 ,586)11,583,493 yo gO ee ep te Jan 1 to Oct 31/1915618 $455 285 
M0 Pac & {fron *1t) Northern Central........._.. Jan 1 to Nov 30/11,230,508410,409 408 
Central Branch_{}3d wk Dec} 933,000] 929,000] 25,483 ,276)22,633,735 || d Penn—East of Pittsdb & Erie.__|Jan 1 to Nov 30)139689873]124033 073 
Db Mobile Jack & K C|/ Wk Dec 18 36,827 38,810 766,560 730,655 d West of Pittsburgh & Erie__|Jan 1 to Nov 3 Inc 80,8 
Nashv Chatt & St I. /October___/1,009,213/1,014,390] 3,790,626] 3,703,519 || Phila Baltimore & Washington_|Jan 1 to Nov 30/16,140,844§14,790,245 
a@ Nat Rys of Mexicoj3d wk Dec} 993,604} 989,083) 22,679,841) 21,463,716 || Pitts Cin Chicago & St Louis___|Jan 1 to Nov 30)27,636,974§23 947,433 
Nevada-Cal-Oregon.j3d wk Dec 7,150 7,883 256,892 195,543 || Rio Grande Junction. __....._- Dec 1 to Sept 30 504 637,135 
Nevada Central___./October___ 6,866 8,113 25,315 28,035 |i Texas & Pacific._...._....... Jan 1 to Dec 21/14,237,32413,301,373 
N O Great North. _.}October___| 117,863 48,821 430,656 172,882 '| West Jersey & Seashore_____ --\Jan 1 to Nov 30] 5,419,387] 5,011,884 








AGGREGATES OF GROSS EARNINGS—Weekiy and Monthly. 



































Weekly Summaries. Cur’nt Year Prev's Year| Inc, or Dec.| % Monthly Summaries, Cur’nt Year|Prev’s Year| Inc. or Dec.| % 
5 
2d week Oct (47 roads)_.._] 13,437,556; 11,919,105] +1,488,451/12.46 || Month Feb 1909 (893 roads) _ 174,407,310 161,058,607 $13,438,712 8.34 
3d week Oct (45 roads)_._.} 13,572,117) 12,667,928) +1,504,194/12.47 || Month Mch 1909 (890 roads) _{205,708,519| 183 ,453 ,906| # 22,254,413)12.18 
4th week Oct (49 roads)___.| 19,677,242) 17,798,946) +1,878,296|10.55 || Month April 1909 (895 roads) _|197,011,5391175,002.648| +2/008.891/12.50 
1st week Nov (43 roads)....| 12,975, '231| 11,193,399) +1,781,832/15.92 || Month May 1909 ($93 roads). }201,625,122 th 75, Ahh + 27,149,711) 15.58 
2d week Nov (45 roads)_.__| 13,450,158) 11,691,325) +1,768,833)15.05 || Month June 1903 (393 roads) _}210,357,226}1 3'983 29/+26,3 i'3 7114.33 
3d week Nov (44 roads)....} 13,003,412, 11,852,248) +-1,154,164| 9.71 || Month July 19)) (316 roads) _|198,465,229 173. att y Ry: +22,566,503 [12.383 
4th week Nov (42 roads)....] 16,900,374] 13,971,227) +2,929,647)20.97 || Month Aug 1909 (724 roads) _]225,488 ,9231197,928,775) + 27,560,148113.92 
1st week Dec (43 roads)_-_.| 12,059,588] 11,032,084] +1,027,554| 9.31 || Month Sept 1909 (711 roads) _|286,874,425|211,281 315 +25,593 ,110/12.11 
2d week Dec (41 roads)__._} 11,638,160] 11,142,346 +545,814| 4.89 || Month Oct 1909 (699 roads) -|251,187,152}225,109 26,077,330)11 58 
3d week Dec (40 roads).__-! 12,089,781! 11,253,272 +831,509' 7.29 |} Month Nov 1909 ( 45 roads)_). 65,522, 732! 58,007 373 +7,515,357/12.91 





a Mexican currency. b Includes earnings of Gulf & Chicago Division. ¢ Includes the Houston & Texas Central and its subsidiary lines in both 
years. d C.vers lines directly operated. e Includes the New York & Ottawa, the St. Lawrence & Adirondack and the Ottawa & N. Y. Ryw, the latter 
of which, being a Canadian road, does not make returns to the Inter-State Commerce Commission. f Includes Evansville & Indiana RR. Includes 
the Cleveland - & W neeling S in both years A Includes read of  algrada & Southern, Fort Worth & Denver City and all affilla lines, ex- 
cepees iew e Brazos Valley RR. & Includes in Hoth reas oo ver Enld & Gulf RR,, * es Valley System and Santa Fe Prescott & 
Phoenix Ry, These figures do not Include receipts from Yi Includes the Northern Ohio RR. o Figures here are on the old basis of ac- 
couating—aot the new or [Inter-State Commerce Commission method. p Includes earnings of’ Mason City & rt Dedet and Wisc, Minn. & Pacitic. r ‘hese 
figures are on new basis prescribed by Inter-State Commerce Commission. 
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—a 
Latest Gross s by Weeks.—-In the table which ——Gross Earnings—— Net Earnings—— 
f test Earning y he third k Current Previous Current Previous 
ollows we sum up separately the earnings for the third wee Roads. Year. Year, Year. Year 
of December. e table covers 40 roads and shows 7.29% sininieit $ $ 8 8 
: h ] r. ale ig & Southport... Nov 14,326 11,712 6,668 4,646 
jncrease in the aggregate over the same week last yea uly 1 to Nov 30...... 62,861 51,292 25,489 16,064 
Pa Company— 
Third Week of December. 1909. 1908. Increase .| Decrease. Philadelphia & Read b Nov 4,000,848 3,524,507 1,573,592 1,335,774 
3 July 1 to Nov 30_____. 18,344,232 16,553,330 7,129,910 6,604,870 
Coal & Iron Co_b____- Nov 3,532,035 3,657,764 247,376 
Atlante Birmingham @ Atiantic| _$0.642| 46/061; 4681] 2222. July 1 to Nov 80.-..--12/392,035 13,761,804 2721355 765/927 
Buffalo Rochester & Pittsburgh} 171,495) 135,405) 36,090) ____-- Total both cos_b____- Nov 7,532,883 7,182,271 1,820,968 1,607,611 
Gonagias se oa it Dns es oy ani ; 298-780 ; Ere h6e Be foo eacees July 1 to Nov 30_.___- 30,736,268 30,315,133 7,402,265 7,360,797 
anadian a a ® 9 » 8 EE ..  wrek wiares 
Central of Georgia__-.-_..--_- 55,500| °255,000 See 2553.7 1 ae Ay, Danone lmpeachaceeaeteceees Stes. aaa 
Chesapeake & Ohio__._.._--_-- 586,360 518,213 O6 ISTE 5 Se 2. ee OPES DEIR R SES. AEE mee , 36,272 
Chicago & Alton....__._____- 279,489] 294,038) —__...- 14,549 Total all cos. ________1 oe Eh Oe ee 1,971,953 1,741,623 
Chicago Indianapolis & Louisv_| 101,242 88,970) 12,272)  _.._-- FE SO OT Mew lend ‘tébdaiess dais suns 8,146,655 7,997,069 
Cincinnati New Orleans & Tex P 173,732 146,533 76). Sere Rock Island_pb_..-.---- Nov 5,873,966 5,105,207 1,725,464 1,333,780 
Colorado & Southern________- 311,645| 304,091 eee Soaken July 1 to Nov 30_____- 29,651,036 26,443,315 10,077,074 8'170,841 
Denver & Rio Grande----_---- 383,300 369,700 39,0001 --<-<% St L Rocky Mt & Pac Oct 142.397 111.42 2 ; 
Detroit & Mackinac. ___.-.--- 19,159} 18,164 a ---0an os a. ' 423 39,939 31,938 
Detroit Toledo & Ironton___-_- 29111 29,970, ._...- 859 July 1 to Oct 31------ 568,959 319,117 157,803 77,868 
i Ce See 36,911 34,383 OS RRR a St Louis & San Fran- Stes 3,792,528 3,332,117 989,030 943,873 
Duluth South Shore & Atlantic_ 54,788 52,120 Seen. wae July 1 to Nov 30_____- 18,120,167 16,105,150 5,419,685 4,849,852 
Georgia Southern & Florida... - 46.471 41,592 et. Chic & East Illinois. b. Nov 1 O72. 516 920,784 363,496 273,464 
Grand Trunk of Canada... --- July 1 to Nov 30______ 972,105 4,377,129 1,806,428 1,303,639 
Grand Trunk Western. ___- 845,465} 743,817) 101,648) —-_...- ep ap bag gon — 
Detroit Grand Haven & Mil Evansville & Ter H b-Nov "224,219 173,972 91,925 53,908 
wae July 1 to Nov 30______ 1,085,998 951,953 469,855 362,747 
International & Great Northern| 168,000) 193,000}  ____-- 25,000 Total all lines_b_____-_ Nov 5,089,263 4,426,873 1,444,450 1,271,245 
Interoceanic of Mexico... ..... 140,579 132,366 8,213 “Ga July 1 to Nov 30______ 24,178,270 21,434,233 7,695,967 6,516,239 
a ‘ : aaa 3, 
falseihe & tases." 1,033°555 941.410 tal oc coutpers Pacific a__.-- Nov 12,324,026 11,085,203 4,988,487 4,136,045 
og de vas'aeal - Ganon] 28°600 uly 1 to Nov 30._____ 58,635,947 52,188,196 23,487,495 19,120,799 
Mineral Range RTE ES 16.117 16149 sd Sp ae aee 32 Southern Railway. b_...Nov 5,089,245 4,465,162 1,778,888 1,416,225 
Minneapolis & St Louis.._...- 79,859 83,225) _..._. 3,366 July 1 to Nov 30_____- 24,255,806 21,862,594 8,368,617 7,417,696 
Minneapolis St Paul &SSM.- -} Mobile & Ohio_b____- Nov 924,341 880,432 295,266 271,523 
>, Division Léebbedbee $78,574 350,363 28,211 in-air July 1 to Nov 30_____. 4,306,191 4,042,987 1,362:339 1,349:861 
uw iin ih eps deh atra> dats om a ¥ d nl | | adeane 
Mobile & Ohio. Shc A eae 237,219 220.781 Se SS | Saas xe Cin N O & Tex _—. 797,744 625,508 310,478 218,392 
amanal medease of idenios Sos'e0al- 940°083 yy | bes July 1 to Nov 30_____- 3,684,756 3,243,157 1,357,954 1,056,262 
owadn-Callhorn regon jue eey 7/150 7.883 “sig 733 Ala Great South. b.--Now 368 ,681 295,711 121,236 83,096 
Filo Grande Southern vend tate BRS S 10,660 10,309 351 <a ana Pee 1 to Nov 30______ 1,653,685 1,494,782 481,519 429,198 
t uis Southwestern_------- 220,425 SF , ia Sou & Fla_b.-.Nov 220,718 156,67 ‘ 
Southern Railway..___..__..- 1,158,775) 1,085,423 73,352) .--.-- ne 1 to Nov 3 » beak. 957,714 774,546 287728 234'820 
i evian naawaccec 23,261 | Bee 5,224 | nombicbee Valle N 7.712 72 J 
Texas & Pacific______._-_--_- 344,099| 353,654, _____. 9,555 4 Y--—~-- ov , 1286 2,716 2,763 
aees Pessia, & Wanern. 22. 736 19. 1882 Fase co July 1 to Nov 30_____- 32,962 29,420 10,962 10,518 
. AR ~ oa, Mani ME COR TT Noe 5 NAO RNS aS BSE SEG Af SRT ERS 88807 
4 Oo WT Ciiw snes , , ’ ’ ’ , ’ , 
Total (40 roads) __._...-.--- 12,089,781|11,258,272} 910,553) 79,044 | West Jers & Seashore_b_Nov 377,963 324,763 79,910 64,410 
Net increase (7.29%) -.-------| --------| -------- 831,508) ------ Jan 1 to Nov 30___-__- 5,419,384 5,011,884 1,464,605 1,162,305 
INDUSTRIAL COMPANIES. 

t Earnings Monthly‘to Latest Dates.—The table fol- ——Gross Earnings—— Net Earnings—— 
ad shows the gross and net earnings of STEAM railroads aS: le eS 
and of industrial companies reported this week: Companies. 3 $ $ $ 

Demerara Electric Co__.Nov 23 ess 10,671 5,312 4,620 
See a “Gu Pedas Jan 1 to Nov 30_____. 119,398 110,045 54,:343 47,751 
Roads. = — . ¥ Year. bile _——— a me i 1,221, yt 2.068.208 574,287 pete H 
uly Oo Ds OU.4.+-- ’ ’ ’ ’ 
Alabama Tenn & myeh..Ney 7,246 6,464 3,959 8.778 bs 
July 1 te Nov 30______ 31,337 25.787 16,237 14,557 a Net earnings here given are after deducting taxes. 


Atch Topeka & San a b Nov 9,628,529 
July 1 to Nov 30____-_- 44 ‘507.7 65 


8,403,247 J3,618,274 §3,284,076 
39,114,925 J16,953 ,259 714,823 ,674 


Atlanta Birm & Atl_b..Nov 239,702 180,803 77,939 32,430 
July 1 to Nov 30__-_--- 1,071,871 806,570 268,039 220,160 
Bangor & Aroostook_b..Nov 244,683 227,404 99,927 72,572 
uly 1 to Nov 30____-- 1,195,234 1,180,512 475,146 409,072 
Boston & Maine_b-_---- Nov 3,746,625 3.238,298 1,204,305 949,797 
July 1 to Nov 30_-_-_-.-- 19,319,827 17,283,373 6,517,713 5,435,673 
Buffalo Roch & Pitts.b.Nov 770,664 547,945 304,826 150,732 
July 1 to Nov 30____-_- 4,002,874 3,166,175 1,594,187 940,874 
Canadian Northern-_-__- Nov 1,517,600 1,156,900 547,500 412,600 
July 1 to Nov 30___--- 5,629,100 4,707,200 1,773,600 1,472,800 
Canadian Pacific_a_--_-- Nov 9,075,964 7,303,303 3,692,338 2,221,080 
July 1 to Nov 30____-- 41,710,753 33,755,783 16,954,453 11,844,426 
Chattanooga Southern a Oct 6,627 6,940 def2,579  def3,628 
July 1 to Oct 31___-__- 6,226 .31,794 defi1,328 defi0,009 
Chesapeake & Ohio_b_._._Nov 2,657,437 2,118,133 1,082,026 775,312 
July 1 to Nov 30____-_- 13,149,264 11,147,327 5,427,082 4,438,994 
Categpe Gt Western_b.__Nov 1,064,993 915,490 367,906 145,213 
pt 1 to Nov 30____-- 3,162,174 3,060,516 1,079,859 690,209 
Colorado & Southern_b_Nov 1,570,545 1,437,267 651,104 544,111 
July 1 to Nov 30.._-_-- 7,235,937 6,679,047 2,831,857 2,431,305 
Copper Range-_b----__--- Oct 64,101 72,967 27,157 20,870 
July 1 to Oct 31___-_-- 274,098 294,696 143,578 77,078 
Detroit & Mackinac_a_.Nov 88,776 85,480 16,926 22,192 
oe y 1 to Nov 30___-_-- 14,071 473,353 139,627 138,785 
PMc cgnnd john oo Nov 4,976,993 4,283,941 1,677,879 947,334 
July 1 to Nov 30___-__- 23,871,534 22,075,210 7,148,093 5,857,336 
Fonda Johns & Glov__.Nov 66,191 54,953 35,880 27,749 
July 1 to Nov 30__-_--_- 387,857 341,057 229,739 196,761 
Geo: 3 eee Ov 285,735 245,060 92,024 49,471 
uly 1 to Nov 30___--- 1,298,539 1,232,760 364,250 220,694 
Gulf F- pou Island_a_..Nov 201,028 168,013 59,804 44,372 
uly 1 to Nov 30___--- 899,631 758,690 256,482 148,784 
g ould of Mex._.Nov 543,005 479,891 154,381 126,889 
July 1 to Nov 30__---- 2,783,490 2,573,076 892,033 767,307 
Iowa Central_a__-._--- Nov 308,350 233,686 h86,027 h3 ,379 
July 1 to Nov 30____-_- 1,476,450 1,272,459 373,382 h267,300 
INE so x won Nov Inc, 138,485 Inc. 104,778 
Jan 1 to Nov 30__---- Inc. 988,986 Inc. 799,305 
g Mexican International.Nov 777,090 561,121 339,255 213 ,606 
July 1 to Nov 30__---- 3,408,154 2,832,561 1,502,307 1,108,734 
Minneap & St Louis._a_.Nov 492,127 363,531 k159,188 k114,543 
July 1 to Nov 30__-_--- 2,318,737 1,909,062 817,892 k678,825 
Men, 4 eu &Ss #- a_Oct 1,915,981 1,518,210 1,080,279 736,931 
to Oct 31.-.--. 5,934,041 4,928,144 2,835,276 2,096,922 
fo le i cg rae Qct 802,660 701,957 277,308 221,803 
July 1 to Oct 31__-.-_-_- 2,983,469 2,746,073 1,030,816 939,598 
Mississippi Central_a_..Nov 78,819 57,445 28,477 17,300 
July 1 to Nov 30_----- 56,852 273,589 141,570 94,653 
g Waviqnsl Rys of Mex__-Nov 4,169,745 3,601,195 1,531,627 1,266,701 
July 1 to Nov 30___--- 19'741,714 18,612,875 7,286,511 6,713,023 
Nevada-Cal-Oregon_b. .Nov 37,405 27,508 18,301 16,165 
July 1 to RE 233.461 171,652 135,203 99,883 
N Y¥ Susq & Western_a._.Nov 307,807 266,169 90,269 76,891 
July 1 to Nov 30_-_---- 1,436,179 1,297,296 384,418 378,286 
Northern Central_b....Nov 1,158,437 1,004,537 358,061 225,661 
Jan 1 to Nov 30_-_---- 11,230,508 10,409.408 2,500,139 2,470,539 
Pennsylvania—Lines directly operated— 
East of Pitts & Erie-b.Nov14,467,717 12,199,817 5,363, 63,714 


Jan 1 to Nov 30_-_.--- 
West of Pitts & Erie... Nov 
Jan 1 to Nov 30 
Phila Balt & Wash._b...Nov 1,509.459 
Jan 1 to Nov 30.----- 16,140,846 


139 ,689 873124 ,033 ,073 


Inc. 1,947,300 
Inc.12,680,800 


1,387,159 
14, 790, 246 


445,849 


4,338,571 


214 3,9 
42,182,502 35,599,602 
Inc.1,140,100 
Inc.4,656,600 

405,049 
3,738 ,871 





b Net earnings here given are before deducting taxes. 

g These results are in Mexican currency. 

h For Nov. 1909 additional income is given as showing a deficit of $3,518, 
against a deficit of $14,163 in 1908, and for period from July 1 to Nov. 30 
was a deficit of $7,465 in 1909, against a deficit of $38,318 last year. 

3 The company now includes Mg earnings of the Denver Enid & Gulf RR., 
Pecos Valley system and Santa Fe Prescott & Phoenix Ry. in both ery 
For November taxes and rentals amounted to $327,620, against $60,362 in 
1908; after deducting which, net for November 1909 was ’33, 290,654, against 
$3, 223, 714 last year. For period from July 1 to Nov. 30 taxes and rentals 
were $1, 498,589 in 1909, — $1,278,138 in 1908. 

For N ovember 1909 ‘ad itional income was $6,672, against $12,228 in 
1908, and for period from July 1 to Nov. 30 was $69, 788 in 1909, against 
$66, 591 last year. 


Interest Charges and Surplus. 


—Int., Rentals, &c.— —Bal. of Net E’ngs.— 

Current Previous Current Previous 

Roads Year. Year. Year.. Year. 
$ $ $ $ 

Bangor & Aroostook. ...Nov 86,417 81,641 732,256 71,166 
July 1 to Nov 30_._-.-- 416,653 410,933 7133,281 247,300 
Chicago Gt Western....Nov 211,829 289,452 2154,7027def143,395 
Sept 1 to Nov 30_-_-_--- 633 ,503 884,273 727452,344z7def190,111 
Colorado & Southern...Nov 256,529 276,853 c429,609  c¢313,215 
July 1 “ Nov 30___--- 1,274,660 1,296,054 ¢c1,705,161 c1,313,119 
Copper Range--_----.---- Oct 13,212 11,937 13,945 8,933 
July % te Oct 31..-.-. 49,025 47,750 94,553 29,328 
sce ecins Ws salle aca Ov 60,053 55,560 743,051 22,917 
ly 1 to Nov 30_-.--- 301,587 275,592 2111,230 zrdef.6,544 

Gulf & Ship Island_---- Nov 31,847 35,223 229,385 29,857 
July 1 to Nov 30_----- 158,746 170,793 xi02, (842 zdef.18,723 
Nevada-Cal-Oregon ____Nov 3,721 7,734 715,844 713,486 
July 1 to Nov 30}__----. 18,081 19,918 7122.082 785.498 
Reading Company ------ Nov 880,000 873,542 1,091,953 868,081 
July 1 to Nov 30_----- 4,400,000 4,367,708 3,741,655 3,629,361 





e After allowing for net miscellaneous credit to income., 
z After allowing for other income received. 


Electric Railway Net Earnings.—The following table gives 
the returns of ELECTRIC railway gross and net earnings 
reported this week. A full detailed statement, including all 
roads from which monthly returns can be obtained, is given 
once a month in these columns, and the latest statement of 








this kind will be found in the issue of Dec. 25 1909. The 
next will appear in the issue of Jan. 29 1910. 
——Gross Earnings Net Earnings—— 
Current Previous Current Previous 
Roads. Year. Year. Year. Year. 
- $ $ $ $ 
Grand Rapids Ry = a_Nov 80,326 74,220 37,126 40,295 
Jan 1 to Nov 30_-_---- ,869 858,792 491,199 430,525 
Internat Ry Co wdc -b— 
Apr 1 to June 3U_____- 1,129,535 1,095,945 497,068 437,148 
Jan 1 to June 30___-_-- 2,124,815 2,092,760 850,748 773,701 
July 1 to June 30___--- 4,559,493 4,702,302 1,792,787 1,847,319 
Crosstown St Ry-b— 
Apr 1 to June 30_..-.- 208,445 159,400 74,304 65,504 
Jan 1 to June 30___-_-- 404,971 309,762 129,122 119,074 
July 1 to June 30___--- 768 ,502 667,254 277,037 269,405 
Kan City-West Ry Co_a Nov 29,725 28,103 10,146 11,688 
July 1 to Nov 30___--- 63 ,860 154,488 65,202 62,619 
Milw El Ry & Lt Co_b__-Nov 378,546 337,234 190,060 176,325 
Jan 1 to Nov 30_-__--- 3,871,786 3,538,735 1,957,232 1,725,256 
Milw Lt, Ht & Tr Co.b.Nov aia’ 127 63,295 40,520 33 ,666 
Jan 1 to Nov 30...... 856,952 790,472 499,443 449,825 
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——Gross Earnings Net Earnings—— | 
Current Previous Current Previous 
Reads. Year. Year. Year. Year. 
$ $ $ $ 

Toronto Railway ----- Nov 325,417 286,957 157,305 160,314 
; Jan 1 to Nov 30_..-.-. 3,515,684 3,223,036 1,726,485 1,514,198 
Tri-City Ry & Light....Nov 183,585 161,779 85,215 72,497 
Twin City Ray Tr Co_b.Nov 580,795 526,574 307,751 266,794 
Jan 1 to Nov 30__-.---. 6,354,177 5,846,542 3,371,391 2,948,844 





a Net earnings here given are after deducting taxes. 
b Net earnings here given are before deducting taxes. 


Interest Charges and Surplus. 
—Int., Rentals, &c.— —Bal, of Net E’ngs.— 


Current Previous Current Previous 
Roads. Year. Year. Year. Year. 
$ $ 3 $ 

Grand Rapids Ry Co._.Nov 18,590 21,070 18,536 19,225 
Jan 1 to Nov 30_-_-_--- 208,675 205,977 282,524 224,548 

Internat Ry Co (Buffalo)— 

@ Apr 1 to June 30__--.. 283,069 284,536 2222,756 27159,053 
Jan 1 to June 30...... 568 ,462 566,966 27297,867 2219,850 
July1 to June 30_....- 1,148,062 1,139,075 2673,392 2734,855 

Crosstown Street Ry— 
Apr 1 to June 30_.-_--- 51,093 55,372 23,211 10,132 
Jan 1 to June 30___--- 101,743 104,385 27,379 14,689 
July 1 to Jume 30__-_--- 201,762 204,221 75,275 65,184 

Kan City-West Ry Co__Nov 6,875 6,871 73,448 74,822 
July 1 to Nov 30___--- 34,375 34,329 731,509 728,415 

Milw Elec Ry & Lt Co__Nov 112,913 101,056 781,757 279,637 
Jan 1 to Nov 30__---- 1,178,519 1,095,286 7826,580 7681,230 

Milw Lt, Ht & Tr Co__._._.Nov 65,476 59,056 719,918 719,693 
Jan 1 to Nov 30_-_--.-- 711,712 656,209 2283,789 27292,261 

Tri-City Ry & Light_...Nov 43,413 41,013 41,802 31,484 

Twin City Ray Tr Co.._.Nov  4140,251 4d143,677 167,500 123,127 
Jan 1 to Nov 30__.--- 41,529,012 d1,427,456 1,842,379 1,521,388 





z After allowing for other income received. 
preferred stock. 


GENERAL INVESTMENT NEWS. 


RAILROADS, INCLUDING ELECTRIC ROADS. 
Birmingham (Ala.) Railway, Light & Power Co.—Divi- 
dends Resumed on Common Stock.—An annual dividend of 
2% on the $3,500,000 common stock has been declared, pay- 
able to-day, along with the usual semi-annual dividend of 
3% on the $3,500,000 preferred stock. This is the first 

dividend on the common stock since Dec. 31 1906. 
Total Dividends Paid on ee oe During Calendar Years. 


d Includes dividends on 








1903. 1904. 1905. 1906. 1907. 1908. 1909. 1910. 
14% 34% 414% 44% 24% (pd. Dec. 31°06) 0 0 Jan., 2% 
—V. 87, p. 1603. 


Boston Suburban Electric Cos.—Preferred Dividend In- 
creased.—The directors on Thursday declared a quarterly 
dividend of $1 a share on the preferred stock, payable 
Jan. 15 to holders of record Jan. 3. 


Since their resumption in October 1908, quarterly distributions of 75 
cents a share have en paid to and including Oct. 15. There are now 
outstanding 32,587 shares of preferred stock, having no par value but en- 
titled to cumulative dividends of $4 per share yearly; also $1,100,800 4% 
cou pees - 1909; total authorized issue $2,000,000. Compare V. 89, 
p. . : 


Brunswick Terminal & Railway Securities Co.— New 
Director.—F. J. Lisman has been elected to the board.— 
V. 89, p. 1667, 777. 


Calumet & South Chicago Ry.— Amalgamation .—See Chi- 
cago City & Connecting Railways below.—V. 88, p. 374. 

Chicago City & Connecting Railways.— Amalgamation .— 
Ira M. Cobe, representing a Chicago syndicate, announced on 
Dec. 26 that negotiations had been completed for the pur- 
chase from the J. P. Morgan & Co. syndicate of the $16,- 
971,900 (face value) Chicago City Railway Co. stock (out of 
$18,000,000 outstanding) purchased by them in January 
1905 at $200 per $100 share; and had further arranged to 
form a holding company, to be known as the “Chicago City 
& Connecting Railways Co.,” to take over the stock so pur- 
chased, and also the securities of connecting lines shown below, 

The control of the properties as a whole will be taken over 
on a 4% basis, it being estimated that, after payment of 
interest upon rehabilitation bonds and the city’s percentage 
of earnings, the net earnings for 1910 upon bonds and shares 
of stock deposited will be approximately $2,550,000, which, 
capitalized at 4%, is $62,000,000. This $62,000,000 it is 
proposed to represent by— 


Capitalization of Chicago City & Connecting Railways. 

Common stock (for dividend rights see ‘“‘preferred stock’ be- 

low; one account says the control will rest with the common 
PES IE REE fan ee ee Ser DMI 9 Ss SI pe y= are Ae $15,000,000 
Preferred stock (entitled to 444% cumulative dividends, and in 
addition, after the common stock has paid 4% dividends in 
any one year, the remaining surplus to be divided between 
the two stocks in proportion to the amounts of each out- 
standing. In no case shall the preferred shares be entitled 
SD: BO CUA CER BD a. eink oin hb ak Ah iene 
First lien (collateral trust) 5% bonds dated Jan. 1 1910, due 
Jan. 1 1927, interest payable A. & O. Secured by the col- 
lateral below mentioned and provided with a sinking fund 
after the third year to retire $3,000,000 of the issue before 
maturity. As the deposited securities comprise all of the 
bonds and stocks of the Scuthern Street and the Hammond 
Whiting & East Chicago companies, the new bonds will be a 
first lien through collateral on the properties comprising 50 
miles of track, and through the other deposited securities, a 
first lien, subject to rehabilitation bonds, on 357 miles of 
track. The trust agreement will forbid increase of debt on 
the underlying properties other than for the completion of 
rehabilitation. The amount of bonds issued, including prior 
liens, will always remain less than the purchase price fixed 
by the city under the ordinances, thus insuring payment of 
the bonds at maturity in any event. Total authorized issue. 22,000,000 


Stock and Bonds to be Deposited to Secure the First Lien Bonds. 
i Stock. Bonds— 
Chicago City Ry. (V. 84, p. 1550; V. 8 


8, 
es 819), value $200 per $100 share____$16,971,900 None. 
Calumet & South Chicago Ry. (V. 87, 


25,000,000 


sees. V~ OO; We OTR) «aka woo ucewkee 5,000,000 $5,000,000 consols 
Southern Street Ry. (V. 85, p. 1063) ___- 800,000 1,653,000 ist M. 5s 
Hammond Whiting & East Chicago Ry. 

(not yet issued) < .. eee 1,000,000 1,000,000new Ist 5s 








The actual valuation of the City Railway Co., previous to the ge 
of the ordinances, was $21,000,000, and since then about $19,000,000 has 
been added to the capital account, because of the rehabilitation, ma 
the present value $40,000,000. Against that there are $22,500,000 Chi- 
cago City Ry. bonds outstanding. 


Mr. Cobe in a formal statement said: 


These shares purchased, together with certain bends heretofore placed 
upon the properties, will be deposited with trustees, who will issue securi- 
ties based upon the stocks and bonds deposited. The doings and policies 
of the trustees will, by the terms of the trust agreement, be governed by 
a board of directors, the personnel as follows: 

James B. Forgan Samuel Insull Edward Morris E. K. 
John J. Mitchell John A. Spoor T. E. Mitten 

The separate corporate existence of the several properties will continue. 
T. E. Mitten will remain as President of the Chicago City Railway Co. and 
will probably at an early date occupy the same position in all the roads. 

By vesting the ownership of the shares heretofore mentioned in trustees 
under the proposed agreement, complete unity of management and opera- 
tion of all surface lines in the south division of the city is accomplished. 

Whenever a feasible plan shall be worked out for a consolidation of all 
the surface lines operated in Chicago, then, as to the south division, it can 
be dealt with from a practical standpoint, as one ownership instead of sev- 
eral, thus greatly lessening the difficulty of harmonizing a number of con- 
flicting interests. While no definite arrangements have as yet been entered 
into with other transportation companies, yet the joining of interests of the 
south-division lines may fairly be considered as an important step in the 
direction of ultimate complete consolidation. 


The bonds of the company have all been underwritten 
and to some extent marketed. The unsold portion will prob- 
ably be offered to the public in the near future by J. P. 
Morgan & Co., New York, and the First National Bank, 
and the Illinois Trust & Savings Bank, Chicago. 

Chicago City Ry .— Sale of Stock—Amalgamation.—See Chi- 
cago City & Connecting Railways above.—V. 89, p. 1279. 


Chicago Great Western RR.—New First Mortgage Bonds 
Ojfered.—J. P. Morgan & Co. offered this week at 92 and int- 
erest $18,500,000 of the new straight first mortgage 50-year 
4%, gold bonds, dated Sept. 1 1909 and due Sept. 1 1959. 
Interest payable M. & S. in New York. Total authorized 
issue, $75,000,000; outstanding, $18,500,000. Coupon or 
registered interchangeable bonds. The advertisement offer- 
ing the bonds is given as a matter of record on another 
page, the bonds having been over-subscribed. Under the 
terms of a voting trust agreement, dated Sept. 1 1909, 
J. Pierpont Morgan, George F. Baker and Robert Fleming 
will act as voting trustees. 


Abstract of Letter from President S. M. Felton, Chicago, Dec. 23 1909. 

The bonds are secured by an absolutely first mortgage on the entire 

roperty, including (1) 755 miles of main track, of which 388 miles are 
Faid with 85-lb. steel rail, 325 miles with 75-lb. steel and 42 miles with 
60-lb. steel. This mileage connects Chicago with Kansas City and with 
St. Paul and Minneapolis. (2) All the company’s terminal properties and 
rights in Chi , Kansas City, Minneapolis, St. Paul, Dubuque and else- 
where. (3) All its equipment, including 293 locomotives, 10,971 freight 
train cars, 151 passenger train cars and 495 work cars, all valued at over 
$7,800,000. (4) All trackage +o leasehold estates and stocks of sub- 
sidiary companies. And (5) All property acquired with the Bn wagg tnd of 
bonds to be issued under this mortgage. Including two subsidiary roads 
all of whose stocks are deposited as partial security for the above issue o 
bonds, the company’s system comp 1,486.75 miles of standard-gauge 


railroad, exclusive of sidings. 

The company’s terminals are among the most important of the Middle 
West. The terminal freight yards and freight house at Chicago are owned 
by the ae yg The company enters Chicago over the Chi Terminal 
Transfer RR. and uses its pasecaeet station, under a long-term lease which 
is not subject to the mortgage of that company and which cannot be cut 
off by any judicial sale thereunder. The compesy has large terminal 
facilities of its own at St. Paul, Minneapolis and Kansas City. It has 
recently purchased fully develo additional terminal facilities at St. Paul 
and Minneapolis, including freight stations at both points, and has also 
acquired entry to the Union Depot at Minneapolis. The com "s ter- 
minal facilities at St. Paul and Minneapolis are now as ¢ as those 
possessed by any competitive line. The system includes also excellent ter- 


minal facilities at Omaha. 

About 10% of the company’s tracks are ballasted with stone, and the 
remainder with gravel. he maximum grade is 1% and the maximum 
curvature is 6 degrees. There are 170 metal bridges on the line, aggregating 
13,684 lineal feet in length. Over 70% of the original wooden structures 
have been either replaced with permanent structures or filled. There still 
remain 35,800 lineal feet of pile trestles, which are gradually — replaced 
by permanent structures on the Eastern portion of the lines and by creo- 
soted ballast floor structures on the Western portion of the line. 

The stocks of subsidiary companies include all of the capital stock of the 
Mason City & Ft. Dodge RR ., the owner of 378 miles of railroad, and 
all of the capital stock of the Wisconsin Minnesota & Pacific RR. Co., the 
owner of 271 miles of railroad. The mortgage also covers the long-term 
leases of such subsidiary lines. 

The financial plan provides ample funds for wae the property in a 
condition to handle traffic expeditiously and economically. Of the pro- 
ceeds of the securities already issued, as stated in the plan of reorganization, 
about $10,000,000 was provided for additions and improvements and in 
poveness for equipment purchased. The rehabilitation, whicb already shows 
avorable results, will embrace: additional terminal facilities, second main 
track, widening embankments, revisions of grecee and alignment, addi- 
tional passing and side track, heavier rail, heavier ballasting, improved 
station facilities, heavier bridges, additional interlocking plants, block and 
other signal apparatus, improved shop facilities, improvements to the 
equipments and additional equipment of larger capacity. 


Average Gross Earnings per Mile for Ten Years Prior to Receivership, Com- 
pared with Adjacent Systems. 
Chicago Great Western. ____ $8,325|Chicago Burlington & Quincy_$7,371 
Chicago & North Western____ 8,019|Chicago Milwaukee & St. Paul. 7,185 
Income of the System for Years ending June 30 (Prior to Receivership) , with 
nterest Charges on $18,500,000 of Bonds of New Company. 








Year ending 1900. 1902. 1904. 1906. 1907. 

June 30— $ $ 
Gross revenue_-_-____ 6,721,037 8,057,017 9,537,221 10,920,255 11,618,750 
Net, after taxes____2,026,814 2,298,630 2,312,980 3,301,612 3,103,349 
Rentals & equip.hire 383,075 402,631 478,997 473,970 476,410 
Net available for int.1,643,739 1,895,999 1,833,983 2,827,642 2,626,939 
Interest on these 

$18,500,000 bonds 740,000 740,000 740,000 740,000 740,000 
Int. on bds. sub. cos. -_____-. 143,400 158,400 711,840 711,990 

Excess over both 

seus cue 903,739 1,012,599 935,583 1,375,802 1,174,949 


Under the new management the net earnings are showing a marked in- 
crease. Present indications are that gross earnings will establish a new 
record, and that net operating results, which amount to $1,085,846 for the 
first three months of the Bd cone fiscal year, will considerably su all 
previous records. After deducting taxes, rentals and all other charges, 
the net earnings for the first three months under the present management 
(Sept. 1 to Nov. 30 1909) available for the payment of interest on the above 
$18,500,000 bonds have been over three times the amount required. The 
improvements as planned and now provided for and the growth of earns. and 
reduction of the operation ratio, which I confidently expect, will increase 
very considerably the margin of net income available for such interest.— 
V. 89, p. 1667, 1482. 


Chicago Peoria & St. Louis Ry.—Report.—For the year 
ending June 30: 
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Operating Net (after Other Interest, Balance. 
me Year— Revenue. Taes). Income. Rentais,&c. Deficit, 
1908-09... $1,564,833 $112,501 $4,017 $233,720 $117,202 
1907-08... 1,479,586 67,160 42,169 213,461 104,132 


—V. 89, p. 1410, 1141. 
Cincinnati Hamilton & Dayton Ry.— Notice to Depositors 
of Collateral Trust 414% Notes.— Holders of certificates of de- 
~- issued by the Central Trust Co. under agreement dated 
. 14 1905 against deposit of collateral trust 444% notes 
are notified by advertisement that, in accordance with the 
terms of the agreement, they will be given 30 days from 
Dec. 27 to file with the trust company their dissent from the 
terms of exchange offered in the reorgnaization plan dated 
May 34 1909 (V. 88, p. 1436, 1498). 


ess the holders of 50% in face value so dissent, the plan will be bind- 
ing on all said depositors.—V. 89, p. 1541, 1279. 


Concord & Montreal RR .— Stock at Auction.—Francis Hen- 
shaw & Co., Boston, will sell for the company at auction on 
Jan.5 2,500 shares ($250,000) of new stock.—V. 89, p. 992. 


Delaware & Hudson Co.—Bonds Sold.—Kuhn, Loeb & Co. 
and the First National Bank on Tuesday purchased and 
immediately sold the $7,165,000 ‘‘first and refunding mort- 
gage’’ 4%, bonds which the Court of Appeals recently directed 
the Public Service Commission to authorize the company 
to sell. (V. 89, p. 1541; V. 87, p. 1604.) Of the $50,000,- 
000 “first and refunding” issue, some $20,704,000 is now 
outstanding (V. 87, p. 1419, 1160, 480, 166; V. 88, p. 158.) 

Dividend Rate Remains 9%.—The directors have declared 
an annual dividend of 9%, payable in quarterly installments 
of 244% each, as follows: March 21 on stock of record Feb. 26; 
June 20 on stock of record May 28; Sept. 20 on stock of record 
Aug. 30 and Dec. 20 on stock of record Nov. 29. 


Annual Dividend Record Since 1885. 
1886. 1887. 1888. *89 to '96. 97 to ‘00. "01 to ’06. 
5 5 6 7 yearly 5 yearly 7 yearly 
—vV. 89, p. 1541, 1482. 


Delaware Lackawanna & Western RR.—First Dividend 
of Delaware Lackawanna & Western Coal Co.—See that com- 
pany under “Industrials’”’ below. 


Sale of Stock in Lehigh Valley RR.—See that company 
below.—V. 89, p. 1482, 348. 


East St. Louis & Suburban Co.—Stock Increase by Sub- 
sidiary.—The East St. Louis & Suburban Railway Co. 
(controlled) filed on Dec. 17 a certificate of increase of capital 
stock from $3,750,000 to $3,850,000.—V. 87, p. 1089. 


Forty-Second St. Manhattanville & St. Nicholas Ave. Ry., 
New York.—Sale Adjourned.—The foreclosure sale under 
the $1,600,000 second mortgage has been postponed to Mch.1. 
Compare V. 89, p. 1482, 348. 


Geary Street Park & Ocean RR., San Francisco.—Opera- 
tion by City.—At the city election on Dec. 30 it was voted to 
re-construct this road and to operate it under city officials. 
See “State and City Department’; also p. 106 of ‘Electric 
Railway Section.”—V. 85, p. 1518. 


Houston & Texas Central RR.—Called Bonds.—Consoli- 
dated mortgage bonds of 1890 aggregating $150,000 have 
been drawn by lot and will be redeemed at 110 and interest 
on Sage: hg at the company’s office in the Equitable 
Building, this city, interest ceasing Feb. 25. See numbers 
in our advertising columns on another page.—V. 89, p. 778. 


Kanawha & Michigan Ry .— Dividend Policy—Further Par- 
ticulars.—The directors, as already announced in this column, 
adopted a resolution on Dec. 17 declaring it hereafter to be 
the policy of the board not to expend in any one year for 
additions, betterments and car trusts in excess of 60% of the 
net{surplus applicable for dividends, thus leaving 40% of the 
netjsurplus as a free fund with which to make dividend pay- 
ments on the $9,000,000 of stock outstanding. A statement 
in the New York ‘‘Sun”’ of Dec. 18, which is pronounced sub- 
stantially correct, contains the following: 


At the same time the directors indicated their determination to continue 
the former policy of constant oe ote by authorizing further improve- 
ments to the Point Pleasant Bridge across the Ohio, the estimated cost of 
which is $100,000. 

No dividend declaration is expected before next March or April, when it 
will be possible to gauge the operations for ths fiscal year ended June 30 
with some accuracy. he road is now earning at the rate of 8% and the 
present prospect is that the dividend forthcoming next spring will amount 
to at least 2%. It will probably be paid in a lump sum as an annual 
dividend. Yesterday’s decision of the board follows an agitation for divi- 
dends conducted for the last four years by a committee of minority stock- 
holders headed by George D. Mackay of Mackay & Co. See their last 
circular in V. 89, p. 1483.—V. 89, p. 1596. 

Kansas City Terminal Ry.—Bonds, &c.—The new mort- 
gage securing the bonds referred to last week (p. 1671) will, 
we learn, be limited to $50,000,000. 


There is also $50,000,000 of authorized capital stock, of which $1,000,000 
is outstanding. Officers are: Pres., H. L. Harmon; Sec., C. C. Ripley; 
Treas., Edward F. Swinney, Kansas City, Mo. The expenditures now pro- 

age il aggregate $23,700,000, the plans being in the main as outlined 
n V. 89, p. ‘ 


Lehigh Valley RR.—Sale of Delaware Lackawanna & 
Western Stock Interest.—It was announced on Tuesday that 
the Delaware Lackawanna & Western RR. had sold to 
Drexel & Co. of Philadelphia the Lehigh Valley stock pur- 
chased in 1901, and aggregating at par, it is supposed, about 
$1,850,000, and, if so, worth at present prices over $3,700,000. 
The Erie, the Central RR. of New Jersey, the Reading and 
the Lake Shore roads, it is understood, sold their interests 
in the company some time ago. The Moore-Reid party, 
who control the Rock Island system, is supposed to own 
about 25% of the stock—say, $10,000,000 out of $40,334,800 
outstanding. It is understood, however, that the Drexel- 
Morgan interests, as a result of the present purchase, will 
continue to have a preponderating voice in the management. 
Compare Y. 89, p. 1483, 1597. 


'07 to '10. 
9 yearly 





Massachusetts Electric Companies.— Dividend of ‘Sub- 
sidiary Increased.—We give the following for record: 


An annual dividend of 5° was paid on Oct. 1 last on the $7,712,200 
Old Colony Street Ry. common stock, all of which is owned by the Massa- 
chusetts gommgeny comparing with 4% the previous year, thus giving the 
latter $77,122 additional income. A 5% yearly dividend was also paid 
on the Boston & Northern Street Ry. common stock, the same rate as in 
the three preceding years, The semi-annual dividend on the $20,557,400 
preferred stock of the ears company, payable this month, is at the in- 
creased rate of 1 4% (V. 89, p. 1411), comparing with 144% in July last.— 
V. 89, p. 1597, 1540. 


Metropolitan West Side Elevated RR., Chicago.—State- 
ment to Stockholders.—President H. G. Hetzler in a circular 
dated Dec. 23 1909 says in substance: 


Your board is quite as anxious that a dividend should be paid as any 
of the stockholders can be. The board feels, however, that we should not 
begin paying dividends until it is reasonably sure that a dividend can be 
maintained. The suggestion has been made that the board should recou 
the treasury for expenditures property chargeable to “capital account” 
by the sale of bonds, but the bonds have been selling at so low a figure that 
your directors did not feel justified in selling those in its treasury. 

The depressed condition in the manufacturing district of Chicago during 
the last two years seriously affected our earnings, but conditions are now 
normal and traffic Is gaining. The company is in excellent shape finan- 
cially. There is no floating debt except $300,000, which matures and 
is being paid off $50,000 each six months These notes are callable and can 
be funded by the sale of bonds should the conditions warrant it. 

Your directors think that a quarterly dividend at the rate of 3% per year 
on the preferred stock would be justified in the coming calendar year, 
and that this can be paid without the sale of securities now in its treasury, 
and it is proposed now to begin the payments March 1, making the payments 
thereafter June 1, Sept. 1 and Dec. 1. 

It is hoped that the good financial condition of the company and the pay- 
ment of dividends will improve the price of our securitics. In the mean- 
time, no extensive capital expenditures are required and no refinancing of 
any kind is needed.—V. 89, p. 1668. 

Missouri Kansas & Texas Ry.—Election.—C. N. White- 
head has been elected Secretary and Treasurer, to succeed 


C. G. Hedge.—V. 89, p. 1069, 993. 


New York Central & Hudson River RR.— New Debentures. 
—Application has been made to the Public Service Commis- 
sion, Second District, for permission to purchase the $5,000,- 
000 4% first preferred stock of the Geneva Corning & South- 
ern RR. Co. and to issue in payment $5,000,000 of 4% deben- 
ture bonds of 1934. The Central, it is said, owns $1,820,800 
of the $2,325,000 common stock.—V. 89, p. 1668, 1542. 


Niagara St. Catharines & Toronto Ry.—Second Mortgage. 
—The shareholders will vote Jan. 29 on authorizing an issue 
of second mortgage bonds at the rate of $10,000 per mile 
on the company’s mileage. Compare V. 89, p. 1281. 

Porto Rico Railways.—Znitial Dividend.—The company 
has declared an initial quarterly dividend of 134% on its 
$500,000 preferred stock, payable -Jan. 10. mpare 
V. 89, p. 594. 


Quebec & Lake St. John Ry.— Default Expected.—A press 
report from Montreal states that the company, preparatory 
to reorganization, and possible guaranty of bonds by the 
Canadian Northern Ry. Co., will allow the interest due 
Jan. 1 on its first mortgage 5% bonds to remain unpaid.— 
V. 87, p. 1480. 


Railroad Gonstruction.—Total in 1909.—The “Railroad 
Age Gazette’’ reports that approximately 3,748 miles of new 
main track were built in the United States during the calen- 
dar year 1909, contrasting as follows: 


1909. 1908. 1907. 1906. 1905. 1904. 1903. 1901. 
3,748 3,214 5,212 5,623 4,388 3,832 5,652 6,026 
. Of the year's 
total, 2,467 miles were laid west and 1,281 miles east of the Mississippi 
River. Texas leads the list of States with 666 miles; Nevada is second 
with 303 miles and California third with 247 miles.—V. 87, p. 1664. 
Sioux City (fa.) Service Co.—No New Franchise.—See 
Sioux City Gas & Electric Co. under “Industrials” below.— 
V. 88, p. 1129. 


Southern Street Ry., Chicago.— A malgamation.—See Chi- 
cago City & Connecting Railways above.—V. 88, p. 1063. 


South Shore Traction Co.—Franchise Granted.—The Board 
of Estimate and Apportionment on Dec. 23 passed a resolu- 
tion granting the amended franchise to operate the proposed 
road from Jamaica to and across the Queensboro Bridge, 
which has been signed by the Mayor. 

The Appellate Division of the Supreme Court recently dissolved an in- 
junction granted by the lower Court in a tax-payer’s suit preventing the 
board from acting on the franchise. The franchise now becomes practi- 
cally effective in view of the decision of the Court of A holding that 
the Public Service Commission has no authority to fix the terms of a fran- 
chise. Compare V. 89, p. 1349, 226. 

Third Ave. RR., New York.—Receivers’ Certijicates—Pay- 
ment on Back Taxes.—Judge Lacombe in the United States 
Circuit Court on Dec. 27 authorized an issue of $1,500,000 
6% receivers’ certificates on account of the accumulated 
franchise taxes of the system. 


The franchise taxes of the Third Avenue system have accumulated dur- 
ing the past nine years to a total, pat acy nee” to the city’s books, of $2,884,- 
617. Of this amount, $1,000,000 was paid on Dec. 28 1909 from proceeds 
of the aforesaid certificates. The remainder is to be adjudicated, Receiver 
Whitridge believing that not more than $500,000 will be found legally due. 
The present receiver’s certificates, like the $2,500,000 issue of 1908, have 
a lien on the Third Avenue RR. immediately after the $5,000,000 first 
mortgage of 1887, including the stocks of controlled lines. 


Franchise Taxes ($2,884,617) Claimed by City and $1,000,000 Now Paid. 


Company. Total. Now Pd. Company. Total. Now Pd. 
3d Ave. RR___-$1,512,487 $748,000; Kings Bridge_._. $75,585 $24,500 
42nd Street.... 526,398 55,500|So. Boulevard _- fa ae 
Dry Dock----- 245,927 36,000| Bronx Traction_ 13,218 15,000 
Union Ry----- 482,746 121,000 


Plan Opposed.—The Amory committee of stockholders has 
announced its intention of opposing the modified plan of 
reorganization.—V. 89, p. 1669, 1662. 

Twin City Rapid Transit Co., Minneapolis.— Dividend In- 
creased.—A quarterly dividend of 144% has been declared 
on the $20,100,000 common stock, payable Feb. 15 to holders 
' of record Jan. 21, comparing with 114% paid quarterly since 
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May 1902. Previous to that disbursements were made semi- 
annually, the last payment having been 2% on Feb. 15 1902. 
Dividend Record (Per Cent) of Common Stock. 

1899. 1900. 1901. 1902. 1903. 1904. 1905. 1906. 1907. 1908. 1909. 1910. 

3 5 5 5 5 5 5 5 5 Feb.1 % 


Aug. i 1348. 


Wabash RR.—Sale of Part of Road Adjourned.—The sale 
of{the road from Toledo to the Indiana State Line under the 
yo entered on the Toledo & Wabash RR. equipment 

nds has been adjourned from Dec. 22 to Jan. 5. Samuel 
D. Miller of saeegere is now special master to conduct 
the sale. Compare V. 89, p. 1282, 105. 

Dividends on Debentures.—The directors have declared 
semi-annual dividends of 3% on the debenture “A” bonds 
and 2% on the “B” bonds, payable Jan. 1. In 1909 the 
“Bs” received 1% Jan. 1 and 1% July 1. 

Previous Dividend Record of A and B Debentures (Per Cent). 


1896. 1897-99. 1900-04. 1905. 1906. 1907. 1908. 1909, 
‘A’ bonds 1 0 6 yearly 0 0 July,‘6 Jan.,3 6 
“B”" bonds 0 0 None 0 0 July,1 Jan.,1 2 


Compare V. 86, p. 53.—V. 89, p. 1598, 1282. 


Washington Water Power Co., Spokane.—New Stock.— 
The shareholders will vote March 15 on increasing the au- 
thorized issue of capital stock from $10,000,000 ($7,223,000 
outstanding) to $15,000,000. 

Shareholders of record Jan. 311910 will be allowed to sub- 
scribe at par for an amount of additional stock equal to 30% 
of their respective holdings (say $2,166,900 new stock), 
subscriptions payable at option of shareholders either in full 
April 1 or 30% April 1, 30% July 1 and 40% Oct. 1 1910; 
the new certificates will be issued either in April or in October, 
according to when paid for in full. 

Change in Officers.—President Henry M. Richards will be- 
come Chairman of the executive committee at the annual 
meeting in February. David L. Huntington, now First 
Vice-Pres. and Gen. Man., will then be made President. 

Earnings.—For calendar years, December 1909 estimated: 


1909. "1908. Increase. 
iin ensign shila Nisdibiaine silo inne aoa $2,797,394 $2,461,183 


Gross earnings , 13.6% 
Net (after operating expenses and taxes)_. 1,297,693 1,111,353 16.7% 
The N. Y. Stock Exchange recently listed $5,974,000 ist ref. 5s. See 


V. 89, p. 1544. 








INDUSTRIAL, GAS AND MISCELLANEOUS. 


American Water Co. of Wichita, Kan.—O/jfer to Sell Prop- 
erty. —See “‘Wichita, Kan.,” in State and City Department. 


Chicago Junction Railways & Union Stock Yards Co.— 
Bond Issue of Controlled Company .—See Union Stock Yards & 
Transit Co. below.—V. 88, p. 560. 


Crucible Steel Co. of America.— New President.—Herbert 
Du Puy, Chairman of the Executive Committee, has been 
elected President, succeeding Frank Biddle Smith, whose 
death occurred Thursday evening.—V. 89, p. 1599, 1489. 


Delaware Lackawanna & Western Coal Co.—VFirst Divi- 
dend by Ally of D. L. & W. RR. Co.—The directors on Thurs- 
day declared an initial (quarterly) dividend of 244%, payable 
Jan. 15 to stock of record Dec. 31. The entire $6,800,000 
stock was offered last July at par to the shareholders of the 
Delaware Lackawanna & Western RR. Co. See V.89, p. 46. 


Dominion Coal Co.—Sale.—See Dominion Iron & Steel Co. 
below.—V. 89, p. 1350, 595. 


Dominion Iron & Steel Co.—Purchase Consummated.— 
This company on Dec. 23 consummated its purchase of the 
$5,000,000 common stock of the Dominion bal Co. owned 
by James Ross. The total amount of stock tendered for 
sale at the same price as given Mr. Ross was $721,000. Most 
of the coal ska pekchibeen preferred to take part in the merger. 


The purchase of Mr. Ross’t shares, it is stated, was effected by giving 
him a check for $5,000,000; Mr. Ross then giving to the Steel Company a 
check for $3,500,000 as a loan spread over a term of months and secured by 
Redes of bonds. Mr. Ross having resigned as President of the Dominion 

1 Co., J. H. Plummer was elected to succeed him; the resignations of 
directors R. B. Angus and Mr. Graham Fraser also took place, Hon.L.J. 
ee and Sir Henry Pellatt being elected to fill the vacancies thus cre- 
ated.—V. 89, p. 1350, 595. 

Edison Electric Illuminating Co. of Boston.—T7'o Authorize 
New Stock.—The stockholders will vote Jan. 5 on increasing 
the capital stock from 136,161 shares to 155,613 shares, as 
authorized by the Gas and Electric Light Commission 
Dec. 24 1909; also on a further increase of not exceeding 
$60,000 for the purchase of property of Lexington Gas & 
Electric Co. in towns of Lexington and Bedford. 

It is proposed to offer the 19,452 new shares at $215 per share (par $100) 
to stockholders of record Jan. 5, the right to subscribe to expire Jan. 26. 
Subscriptions payable $115 in February and $100 in May at Old Colony 
Trust Co., Boston.—V. 89, p. 1283. 

Illinois Brick Co., Chicago.—New Stock.—Dividends 
Resumed.—The shareholders will vote Feb. 7 on increasing 
the capital stock from $4,000,000 to $5,000,000. Of the 
new stock, some $500,000, it is stated, is likely to be issued 
in the near future in connection with the purchase of plants 
held under option. The board has also declared a dividend 
of 14%, payable Jan. 15 to holders of record Jan. 4, being 
the first dividend since Oct. 1908.—V. 89, p. 1351, 290. 


Iroquois Iron Co., Chicago.—New Stock.—A press report 
announces an increase of capital stock from $600,000 to 
$2,000,000, all paid in, and the creation of an issue of $3,000,- 
000 first mortgage bonds, preparatory to the construction of 
two additional modern blast furnaces at the mouth of the 
Calumet River.—V. 81, p. 1378. 


a 








Lehigh Coal & Navigation Co.—Special 15% Stock Divi- 
dend.—An advertisement dated Dec. 27 says in substan 


PP ae Baye of Fann ge ed Gu ar pre ek special scrip Giga i 
share) on ’ » ca stock, e March 
1910 to stockholders as at 3 m. Jan. 31 1910. This 
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ce: 

red at 3D. dividend 
will be evidenced by non-interest- ng scrip, convertible into full-paid 
capital stock, at par, if presented for conversion at the office of the Treas- 
urer, 437 Chestnut St., elphia, in amounts of $50 or multiples thereof, 
between March 1 1910 and A 30 1910. Scrip not presen for conver- 
sion before April 30 1910 be pure as the jurer’s office, in 
cash, at its face value, without interest. [The accumulated surplus as of 
Dec. 31 1908 amounted to $4,294,163; this dividend will distribute accumu- 
lated surplus to a total of $3.150,800.—Ed.]—V. 89, p. 1486, 1351. 

Louisville (Ky.) Gas Co.—Dividend Omitted.—While the 
year’s business is stated to have been highly satisfactory, the 
directors have voted to omit the January dividend in order 
to subscribe for the company’s share of some $1,500,000 new 
securities to be put out by the Louisville Lighting Co.— 
V. 86, p. 1347. 

Metropolitan Steamship Co. (of New Jersey) .—$1,500,000 
Stock Replaced by Notes.—A certificate was filed in New Jersey 
on Dec. 14 decreasing the capital stock by 15,000 shares, so 
that the capital stock shall be 15,000 shares, par $100 each, 
in place of 30,000 shares, par $100 each, the present capital 
stock, ‘‘the said reduction having been made by the issue, in 
exchange for such shares of stock, of notes of the company 
of equal par value.” 

Thomas Achenbach is President and Campbell Carrington, Secretary. 
For some reason, following the recent reorganization, two new com es 
were incorporated, first on Oct. 10 1909 the Metropolitan Steams Co. 
Lines (V. 89, p. 998), second in November the Metropolitan Steamship Co. 
of New Jersey, which made the $3,000,000 mortgage called for by the plan. 
The report, current this week, that the vessels were likely to be sold and 
the enterprise wound up is pronounced incorrect.—V. 89, p. 1545, 1414. 

Minneapolis General Electric Co.— New Stock.—The share- 
holders will vote Jan. 17 on issuing $1,000,000 additional 
common stock, to be offered at par to shareholders of record 
Jan. 17 1910 to the extent of one share for each 2% shares 
of common or preferred now held. Compare V. 89, p. 1070. 

Mount Whitney Power & Electric Co., California.— Head- 
quarters for Bonds.—Pingree, McKinney & Co., Boston, ad- 
vise us that they handle the company’s bonds in New Enge 
land, outside of; Rhode Island, as well as New York State. 

The firm is also *nandling in New England the Rockford Electric Co. 
“first and refunding 5s,’’ and the Muncie Electric Light Co. first mortgage 
5s.—V. 89, p. 1486, 1672. 

National Carbon Co.—Dividend Increased to 6% Basis.— 
A quarterly dividend of 144% has been declared on the $5,- 
500,000 com. stock, payable Jan. 15 to holders of record Jan. 5. 

In October last the annual dividend rate for the common shares was 
raised from 4% to 5%. A Cleveland paper asserts that the company is 
now earning about 134% on the common stock.—V. 89, p. 923. 

National Fire-Proofing Oo., Pittsburgh.— Dividends Re- 
sumed.—Dividends on the $7,900,500 preferred stock, sus- 
— following the payment of 1% in April 1908, have 

een resumed with the declaration of a dividend of 1%, 
payable Jan. 20 to holders of record Jan. 5. 

DIVS.— 1900. 1901. 1902. 1903. 1904. 1905. 1906. 1907. 1908. 1909. 
Pret.¢ %.- 1% 7 7 7 7 54 1 5 2 0 
Cemt., Sin... 3% «SS 4% 0 0 0 ) 0 0 
—V. 88, p. 886, 879. 

National Starch Co.—Ready for Deposits.—Speyer & Co., 
24-26 Pine St., New York, are now receiving deposits of 
National Starch Co. debenture 5s and National Starch Mfg. 
Co. mortgage 6s in exchange for their certificates of deposit. 
Copies of the deposit agreement will be furnished by the firm. 
Compare V. 89, p. 1672. 

Pittsburgh Coal Co., Pittsburgh.—Dividends Resumed.— 
The directors on Wednesday declared a dividend of 14% on 
the $27,071,800 7% cumulative preferred stock, payable 
Jan. 25 1910 to stockholders of record Jan. 10 1910. Pref. 
dividends at the rate of 7% per annum were paid from 1900 
to April 1905, but none since. The “Pittsburgh Dispatch” 
of Dec. 23 said: 


The company has paid off its floating debt, is steadily redu its bonded 
debt and its earnings are increasing. The general revival in business has 
created an enormous demand for Pittsbu coal, and the corporation is 


supplying its share of it at prices which, while still looked upon as low, can- 
not but advance in the near future. A number of low-priced contracts 
it is understood, will expire with the end of the year, and the ae, will 
be in position to increase its earnings when new contracts are made. 
Merger Talk.—The unusually large purchases of the com- 
pany’s stock have given rise to talk of a pending merger or 


amalgamation of large proportions. 

From Baltimore comes the report that a combination of bituminous coal 
companies operating in Maryland, West Virginia, Pennsylvania, Kentucky 
and Ohio is in progress, with C. W. Watson and J. H. Wheelwright, respec- 
tively, President and Vice-President of the Consolidation Coal Co., as the 
mage phi managers. In Pittsburgh ‘‘high authority’’ has been claimed 

or the statement that the purchasers of Pittsburgh Coal Co. stock durin 

the past seven months comprise the Western Maryland RR. (or Gould 

interests, led by B. F. Bush. Negotiations are said to have been begun 
looking to purchase of the control of Monongahela River Consol. C. & C. Co. 
by A ET aie Corporation. Compare proposed voting trust in V. 89, 
Pp. > a 


Portland Gas Co.—Successor Company.—See Portland Gas 
& Coke Co. below.—V. 89, p. 1599. 


Portland (Ore.) Gas & Coke Co.—Preferred Stock Offered.— 
Moffatt & White, New York, are offering at 102 the $1,000,- 
000 pref. stock of this new company, successor of the Portland 
Gas Co., recently purchased by interests affiliated with the 
General Electric Co. There are also outstanding $3,000,000 
common stock, $2,130,000 Ist ref. 30-year 5s and $750,000 
Portland Gas Co. Ist M. 5s. Compare Portland Gas Co., 
V. 88, p. 1503; V. 89, p. 1599. 


(William A.) Rogers, Ltd., Toronto.—Zztra Dividend.— 
This company, which in September last increased the quar- 
terly dividend on its $750,000 common stock from 2% to 
244% (10 yearly), has declared, with the gs 244% 
we: y anuary, an extra dividend of 1%. Compare V. 89, 
Pp. (44. 
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Rogers-Brown Iron Co.—New Company—Bonds Sold.— 


This company, incorporated at Albany on Dec. 27 1909 
with $5,000,000 of authorized stock, has sold a block of first 
mortgage and refunding bonds to William Salomon & Co. 
and Brown Bros. of New York and J. C. Dann & Co. of 
Buffalo. 


The company will 
build ore docks and 


urchase the South Buffalo Canal & Dock Co., will 
wo blast furnaces and will purchase the Buffalo & 
Susquehanna Iron Co. The last-named — tT on Dec. 22 1909. in- 
creased its capital stock from $1,000,000 to, it is sald, $4,500,000. Of a 
total issue of $4,500,000 bonds $500,000 will be reserved to retire Buffalo 
& Susquehanna Iron Co. 5% bonds and $1,500,000 to retire that company’s 
debentures. (V. 88, p. 1439; V. 85, p. 1524; V. 83, p. 101.) 
Sacramento Valley Irrigation Co.— New Project—Guaran- 
teed Bonds to be Ojfered.—J. 8S. & W.S. Kuhn, Pittsburgh, 
announce that they are about to offer an issue of 6% irri 
tion bonds; denominations $100, $500 and $1,000; due in in- 
stallments to 1920; guaranteed, principal and interest, by the 
American Water Works & Guarantee Co. of Pittsburgh. 


The Sacramento Valley Irrigation Co. was incorporated in Delaware 
June 16 1909 with $10,000,000 of authorized capital stock, and in October 
last was reported to have acquired options on 100,000 acres of land in Glenn, 
Yolo and Lake counties, California, for irrigation by means of a dam to be 
built at Clear Lake.—V. 86, p. 112. 


Seattle (Wash.) Lighting Co.—O/fering of 6% Bonds.— 
H. T. Holtz & Co., Chicago, are offering, by advertisement 
on another page, $300,000 6% 10-year debenture gold bonds, 
the present outstanding amount of a new $2,000,000 issue, 
dated Jan. 1 1910 and due Jan. 1 1920, but redeemable on 
any interest date at 101 and interest. Interest J. & J. at 
Central Trust Co. of Illinois, Chicago, trustee. Par $1,000c*. 
Second Vice-President Dawes, under date of Dec. 29, writes 
in brief (see further data in last week’s issue, p. 1672.—Ed.): 

Earnings for Year ended October 31 1909. 


Cen GRP honk ws ed han doses tine ame ond ~~ 440 o- ou - $678,011 
Net earnings after all expenses and mortgage bond interest-_-_--_-- $106,822 
Annual interest on $300,000 debenture bonds_____..-....------ 18,000 


Total bonds outstanding, $4,317,000, namely: Refunding mo ge 5s, 
$1,200,000; underlying bonds, $2,817,000; 6% debenture bonds (this issue, 
part of $2,000,000 authorized), $300,000. [The trust deed provides that 
additional debentures may only be issued for the excess amounts ex ded 


in cons’ tion and betterments to the property over and above the pro- 
ceeds of the mortgage bonds drawn down in accordance with the conserva- 
tive ns of the refunding mortgage.—Ed.] 


These debenture bonds come ahead of $1,000,0 referred stock and 
$3,000,000 common stock. The company has paid a 6% dividend on the 
preferred stock for the years 1907, 1908 and 1909. No new issues of mort- 

bonds or debenture bonds can be placed upon the property while these 
Sebedtures are outstanding. The after pa interest on all 
the mortgage bonds are nearly six times the interest on these debenture 

, and the company is just beginning to receive the benefits from a 

‘part of its expenditures made in constructing the new plant and in ex- 
tending its service. Compare V. 89, p. 1672, 1673. 


Sioux City (Ia.) Gas & Electric Co.—Franchise Defeated. 
—The new franchise ordinances of the Sioux City Service 
Co. and the Sioux City Gas & Electric Co. were defeated in 
a special election on Dec. 21 by a vote of 1,640 in favor and 
2,997 against them. 

The ordinances would have permitted the sale of this company’s electric 
department to the Sioux City Eervice Co. (V. 88, p. 1129), and it is under- 


stood would have done away with the city’s right to p the gas plant. 
—V. 76, p. 1411. 


Spring Valley Water Co., San Francisco.—Sale.—The 
shareholders met on Dec. 28 to ratify the offer of the prop- 
erty to the city of San Francisco for $35,000,000. See “State 
pe City Department.” Compare V. 89, p. 1546. 


Union Stock Yard & Transit Co. of Chicago.— New Deben- 
tures. Ofjered.—The bond department of the First National 
Bank of Chicago is offering at 102 and interest, netting 44%, 
$500,000 414% gold debentures dated Jan. 1 1910 and ma- 
turing Jan. 1 1920, but redeemable at 105 and interest on 
any interest date on 90 days’ notice. Int. J. & J. at First 
Trust & Savings Bank, Chicago, trustee. A circular says: 

These debentures constitute the only indebtedness of the company, and 
are eee by covenant that during the life of the bonds no — 
will © placed on the property. The company owns the union stock > 
com about 470 acres of land in Chicago, including one mile of river 
frontage, railway sidings, cattle sheds, pens, &c. Authorized capital stock 
$13,200,000, of which $13,084,000 de ted as security for $10,000,000 
collateral trust gold 5s and_ $4,000,000 collateral trust refunding 4s of 
Chicago Junction Railway & Union Stock Yards Co. (V. 88, p. 560). Divi- 
dends at the rate of 13% are paid. 

United States Finishing Co.—Ojfer of Additional Common 
Stock —Common stockholders of record Dec. 20 1909 are 
offered the privilege of subscribing on the company’s war- 
rants at $125 a share (par $100) on or before Feb. 15, at the 
office, 320 Broadway, N. Y., for $500,000 new common 
stock to the extent of 33 1-3% of their respective holdings. 

Subscriptions must be paid in full at the office on or before Feb. 15. 
This will make the outstanding stock $3,000,000 preferred and $2,000,000 
common, and will leave in the treasury $1,000,000 additional common 
stock.—V. 89, p. 1343. 

United States Rubber Co.—Right to Subscribe.—A supple- 
mentary circular dated Dec. 29 1909 states— 

The time for stockholders of record on Jan. 15 to make subscriptions 
upon the subscription warrants for the additional issue of first preferred 
stock is hereby extended to Feb. 1 at the close of business; all or eng 


being payable on or before Feb. 1 1910 to the Treasurer, 42 Broadway, 
N. ¥. mpare V. 89, p. 1673. 


Vulcan Detinning Co.—Payment on Accumulated Divi- 
dends.—The directors on Dec. 24 declared a quarterly divi- 
dend of 144% on the $1,500,000 7% cumulative preferred 
stock for the quarter ending Dec. 31 1909, and in addition 
thereto 4% of 1% on account of the accumulated unpaid 
dividends (aggregating about 19144%.—Ed.), both payable 
Jan. 20 1910 on stock of record at 3p.m.Jan.10. Compare 
V. 89, p. 605. 








—Bertron, Griscom & Jenks, bankers, of New York and 
Philadelphia, whose advertisement appears on another page, 
either own and control, or are pid interested in, many 
public service corporations doing business in representative 
cities situated in different sections of the country. Among 





these companies are the following: New Orleans Ry. & Light 
Co.; Buffalo & Lake Erie Traction Co.; Buffalo & Lacka- 
wanna Traction Co.; Colorado Springs Electric Co.; Colorado 
Springs Light & Power Co.; Leavenworth Light, Heat & 
Power, Leavenworth, Kan.; Elmira (N. Y.) Water, Light & 
RR.; Conestoga Traction Co., Lancaster, Pa.; Edison Elec- 
tric flluminating Co., Lancaster, Pa.; Lancaster Gas Light 
& Fuel Co., Lancaster, Pa.; Columbia Electric Light, Heat 
& Power Co., Columbia, Pa.; Altoona Gas-€o:, Altoona, Pa.; 
Chicopee Gas Light Co., Chicopee, Mass.; Citizens’ Gas & 
Fuel Co., Terre Haute, Ind.; Hartford Gas Light Co., Hart- 
ford, Conn.; Hartford Gas Securities Co.; Lockport Light, 
Heat & Power Co., Lockport, N. Y. It is stated by the firm 
that the business of the above companies is most gratifying. 
Their earnings are large and are showing satisfactory in- 
creases. During the business depression which succeeded 
the panic of 1907, it is said that earnings in all cases were 
well maintained, while in many instances large increases 
were actually recorded, affording evidence of the stability 
of earnings of public service corporations. 


—The “Valuation of Public Service Corporations’”’ is the 
title of an exhaustive paper presented by W. H. Williams, 
Vice-President of the Delaware & Hudson Co., for discussion 
at the joint session of the American Economic Association 
and the American Political Science Association, Chamber of 
Commerce, New York, on Dec. 30 1909. Mr. Williams con- 
siders in a masterly manner the elements giving value to a 
railway, the questions of taxation, rate-making and control 
of security issues. He calls attention to the fact that ‘“‘the 
system of accounts promulgated by the Inter-State Com- 
merce Commission roquisee the carriers to pay out of earn- 
ings many items which should be capitalized.””’ Well taken 
is his claim that ‘‘the need of to-day is not directly to stimu- 
late commerce for the purpose of assisting the railways, but 
to encourage capital sufficiently to enable the railways to 
at least meet the just demands of commerce and thus to 
encourage increased production.” 


—The well-known banking house of Farson, Son & Co., 
New York and Chicago, announce several chan in their 
firm, which go into effect to-day. J. A. McElroy of this 
city is admitted to partnership. Mr. McElroy is a member 
of the New York Stock Ex e.and will be the active 
member of the firm on the floor. This gives the firm two 
seats on the Exchange, John Farson Jr. being also a member. 
5 esceang Cohen, gre oad connected ap ng Ss. & = 8. 

, Pittsburgh, ve charge o Eastern Penn- 
sylvania field, with headquarters in Phi hia. W. J. 
Johnson will be promoted to Cashier in the Chicago office 
in place of H. B. Parrott, who will devote his entire time to 
the sales department. George H. Osborne, now Assistant 
Cashier, becomes the Michigan gg of the firm, 
with headquarters in Detroit. William H. Voris, for many 
years with the firm, will assume more active management of 
the buying department. 

—N. W. Harris & Co., bankers, of New York and Boston, 
are advertising elsewhere in this issue of the ‘Chronicle’ 
a selected list of bonds for investment yielding from 3.45% 
to 5.25%. There are twenty-five municipal, railroad and 
corporation issues in to-day’s advertisement, particularly 
suitable for the requirements of January investors. The 
firm invites correspondence from banks, trust companies, 
trustees, executors and individual investors, and will be glad 
to furnish detailed information in regard to these and two 
hundred other issues of bonds. 


—The New York Stock Exchange firm of William E. Lauer 
& Co., at 74 Broadway, has organized a department for the 
transaction of foreign and domestic bond business. The 
new department will be headed by Morton Lackenbruch, 
late manager of the bond department of Herzfeld & Stern, 
27 William Street. 


—J.S. Farlee & Co., members of the New York Stock Ex- 
change, 11 Wall Street, N. Y., and Connecticut Mutual Life 
Bldg., Hartford, Conn., are offering six high-grade railroad 
bonds for sale. See advertisement for particulars. The firm 
also has several other securities for conservative investors. 

—Among the current offerings of well-known bond houses 
is that of $1,000,000 New York City 4s of 1958 at 100% 
by Messrs. William Salomon & Co. of New York and Chi- 
cago. At the price offered, the bonds yield almost 4%, 
and are tax-exempt in New York State. 

—Arthur C. Wise, manager of the Boston office of the 
New York Stock Exchange house of Millett, Roe & Hagen, 
33 Wall St., was admitted into the firm this week. Mr. Wise 
will be the resident partner in Boston. 

—The January number of the monthly circular of Fisk & 
Robinson has been issued and discusses interestingly the 
bond market of the new year. 

—H. L. Horton & Co. announce that Mr. Louis T. Watson 
is admitted to general partnership in that firm from Jan. 1 
1910. 

—J. W. Dickey, Augusta, Ga., specialist in Southern 
securities, has issued a very attractive picture calendar for 
1910. 

—wWalter E. Sachs has been admitted as a member of the 
New York Stock Exchange house of Goldman, Sachs & Co. 

—C. E. Denison & Co., Boston and Cleveland, advertise 
on another page a list of investment securities. 
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—Announcement is made by Messrs. Trowbridge & Co., 
members of the New York Stock Exchange, of the retirement 
of R. Judson Furbeck, until recently the Board member of 
the firm. Lawrence Craufurd, a member of the firm since 
its inception, has been elected to the New York Stock Ex- 
change and will act as representative of the firm on the 
Exchange. Edward Ely Scovill, for nine years associ- 
ated with N. W. Harris & Co., bankers, and who for the 
majority of that time has been in charge of the Connecti- 
cut business, has been admitted to general partnership 
in Messrs. Trowbridge & Co. The firm has leased 
the ground floor of the building, located at 134 Orange 
St., New Haven, Conn., where, shortly after the first of the 
year, it will open an office under the personal supervision 
of Mr. Scovill as resident partner. 


—A new Stock Exchange firm has been formed under the 
title of Carpenter & Co., with offices at 115 Broadway, for 
the transaction of a general commission business in securities. 
The partners in the new firm are: Herbert 8. Carpenter, who 
has been a partner in the firm of T. L. Manson & Co. since 
its formation in 1895; George A. H. Churchill, a member of 
the New York Stock Exchange, recently of C. I. Hudson & 
Co.; Charles M. Bull, member of the New York Coffee Ex- 
change, recently of firm of L. W. Minford & Co., coffee and 
sugar brokers; and Palen Nelson, of the curb market firm 
of Manson & Nelson. Mr. Carpenter is the son of the late 
Frank B. Carpenter, the well-known portrait painter, and 
Mr. Bull is a brother of the late Dr. William T. Bull. 


—QOur readers can ascertain where the majority of the 
Jan. ist coupons “are payable’”’ in this city by consulting 
the various advertisements published in to-day’s issue of 
the “Chronicle,’”’ and by reference to last week’s issue. 
The mass of railroad, corporation and metas coupons 
to be paid by the Trust Company of America, U. 8. Mort- 

e & Trust Co., Farmers’ Loan & Trust Co., the banking 
ouses of N. W. Harris & Co., Kountze Brothers, Fisk & 
Robinson and Winslow, Lanier & Co. are advertised in this 
issue, while the list of coupons payable at the office of the 
American Trust Co. of Boston, the Central Trust Co. of New 
York and the New York Trust Co. appeared in the Dec. 25th 
issue of the “Chronicle.” 


—J. Hathaway Pope & Co., dealers in inactive bonds and 
stocks, 67 Exchange Place, this city, are the compilers of a 
daily bond interest calendar which will appeal strongly to the 

bond dealer. It shows at a glance the accrued interest due 
on $1,000bond. Thedesired interest charge isinstantly avail- 
able at the cross points between semi-annual coupon dates 
and the annual interest rate borne by the bond. The price 
of this calendar is $2. Sample pages will be sent upon 
request. 

—The banking house of Wm. A. Read & Co. are offering 
to investors on another $100,000 New York City 4s, 
due 1959; $100,000 Buffalo Rochester & Pittsburgh con. 
gold 414s, due 1957; $100,000 New York Telephone ist and 

neral mortgage gold 44s, due 1939, and 1,000 shares of 
Minn. St. Paul & 8. Ste. Marie Ry. 4% leased line stock. 
These issues are tax-exempt in New York State. Full par- 
ticulars will be sent upon request. 


—Effingham Lawrence & Co., members New York Stock 
Exchange, 111 Broadway, announce that William Everit 
Burnet becomes a member of their firm on Jan. 1 and will be 
associated with William H. Flagg in the management of 
their department of investment bonds and guaranteed 
stocks. r. Burnet was formerly in charge of the bond de- 
partment of Edward B. Smith & Co. 


—The attention of investors is called to the choice list of 
“January Investments” being offered by Plympton, Gardi- 
ner & Co., bankers, on another page. As Jan. 10th is tax- 
day, those desiring tax-exempt investments will be especially 
interested in this advertisement. Further particulars will 
be sent upon application to any of the firm’s offices. 


—W. H. Colvin & Co., Chicago bankers and brokers, 
will open a branch office Jan. 3 on the bank floor of the 
Fisher Bldg., corner of Dearborn and Van Buren streets. 
John R. Morgan, formerly the head of the La Salle Street 
brokerage firm of J. R. Morgan & Co., will be in charge of 
the new office. 


—John W. Edminson, formerly a member of the banking 
firm of N. W. Harris & Co. of Chicago, New York and Boston, 
has become actively associated with and been elected Vice- 
President of Barroll & Co. The last-named concern has 
offices in Los Angeles, San Francisco and Portland. 


—Attention is called to the advertisement of the American 
Trust & Savings Bank, Chicago, offering Indianapolis & 
Louisville Ry. first mortgage 4% bonds guaranteed by the 
Chicago Indianapolis & Louisville Ry. The bonds are 
offered at 94, making a net yield of 44%. 


—‘Brooklyn Rapid Transit Company; A Study of a Leading 
Traction Security” is the title of a 10-page pamphlet com- 
iled and published by the statistical department of Horn- 
lower & Weide, New York, Boston, Chicago and Detroit. 
—Perry H. Kenley has succeeded Lawrence Young in 
charge of the Congress Hotel office of 8. B. Chapin & Co. 
, oll oung has become associated with Harris, Winthrop 


—Pfaelzer & Co. have issued a circular under date of 
Dec. 29 quoting 154 miscellaneous securities on many of 
which, being inactive, a quotation is not readily obtainable. 








The Commernal Times. 


COMMERCIAL EPITOME. 


Friday Night, Dec. 31 1909.™ 

Increasing sales of pretty much all kinds of commodities 
are a noticeable feature in most branches of trade. Prices 
are generally steady and the year 1910, it is believed, will 
witness a further expansion of American business along con- 
servative lines. Some decrease in the iron and steel trade is 
noticeable, but the returns of bank clearings make it plain 
that general trade is large. The high price of raw cotton is 
a drawback to cotton manufacturers, but for the most part 
the outlook seems satisfactory. 

LARD on the spot has been weaker of late. Trade has 
been du Iq nd stocks are accumulating. Some are predicting 
an increased movement of hogs in the near future. Depres- 
sion in futures has also been a factor. Prime We tern 
12.90c., middle Western 12.85c. and City 124@12%c. 
Refined lard has been quiet and steady. Continent 13.50c., 
South America 14.75c. and Brazil in kegs 15.75c. Specula- 
tion in futures at the West has been active. Prices have 
been irregular, but the undertone of the market has been 
weaker much of the time, owing to very heavy selling by 

ackers, especially by a Milwaukee concern. On the other 
hand commission houses have bought. 


DAILY CLOSING ra o LARD FUTURES IN CHICAGO. 





Sat. on. Tues. Wed. hurs. Tt. 
January delivery. ----.- HOLI- 12.35 12.25 12.27% 12:30 12.22% 
May delivery......--- DAY. 11.92% 11.85 11.87% 11.87% 11.80 
July delivery......-.. 11.90 11.80 11.82% 11.82% 11.77% 


PORK on the spot has been steady with trade quiet. The 
packing of hogs in the West during the past week amounted 
to 465,000, against 695,000 in the preceding week and 
415,000 in the same week last year. ess $24 50@$24 75, 
clear $25@$26 and family $26 50@$27. Beef has been 
quiet and steady; mess $12@$13, packet $13@$13 50, 
family $15@$15 90 and extra India mess $21 50@$22 50. 
Cut meats have been quiet and firm; pickled hams, regular, 
13%4@ tec, pao bellies, clear, light to heavy, 13 
14%c.; pickled ribs, light to heavy, 13@13%c. Tallow 
has nm dull and steady at 6c. for City. Stearines have 
been dull and steady; oleo 18c. and lard 14c. Butter quiet 
and steady; creamery extras 37c. Cheese quiet and ateany; 
State, f. c., Sept., fancy, 17c. Eggs dull but firmer; West- 
ern firsts 35@36c. 

OIL.—Linseed has been strong. American has shown no 
quotable change, but Calcutta has risen. The American 
seed market has advanced sharply, owing to continued small 
arrivals at the mills, though the receipts have been somewhat 
larger than recently. City, raw, American seed, 71@72c., 
boiled, 71@72c., and Calcutta, raw, 80c. Cottonseed has been 
irregular, withthe undertone firm. Speculation has been active, 
though the spot demand has beenquiet. Winter7.60@8.20c. 
and summer white 7 .66@8c. Lard has been dull but firm; prime 


$1 10; No. 1 extra 65@68c. Cocoanut has been quiet and 
firm; Cochin 934@10c., a 9%c. Olive has been quiet 
and steady at 80c.@$1 25. Peanut has been quiet and 


steady at 62@67c. Cod has been steady with a _— jobbing 
trade; domestic 38@40c., Newfoundland 42@44c. 
COFFEE on the t has been dull and firm. Rio No. 7 
854,@8%c.; Santos No. 4 9@9lc. West India growths 
have been quiet and steady; fair to good Cucuta 934@10c. 
The speculation in future contracts has been on a restricted 
scale, with slight changes in prices. Europe has sold to some 
extent of late and there has been scattered liquidation for 
local and Wall Street account. On the other hand, spot 
interests have bought. Reports recently circulated that crop 
rospects in Brazil had improved have of late been denied by 
antos houses. Closing prices were as follows: 





January -.-...-- 6.75¢.|May -....._.--. 6.95c.|September ---__- 7.050. 
February --....- 6.80c.|Jume -_--.--.--- 7.00c.| October -...-._- 7.05c. 
MBIOR'. icdenos a 6.850.;July ---.2-2---- 7.05c. | November. _____- 7.05c. 
BEE cncchantued 6.90c. | August ---.-_--- 7.05¢. 

SUGAR.—Raw has been quiet and steady. Centrifugal, 
96-degrees test, 4.02c.; muscovado, 89-d test, 3.52c.; 
molasses, 89-degrees test, 3.27c. Refined has been quiet 


and steady; granulated 4.85c. Teas and spices have n 
quietand steady. Wool quiet and firm. Hops dull and steady. 

PETROLEUM.—Refined has been steady, with a small. 
jobbing trade. Weakness in crude has caused the falling 
off in the demand for refined. Refined, barrels, 8.05c., 
bulk 4.55¢c. and cases 10.45c. Gasoline has been fairly ac- 
tive and steady; 86 degrees, in 100-gallon drums, 16%c.; 
drums $8 50 extra. Naphtha has been quiet and steady; 
73@76 degrees, in 100-gallon drums, 1634c.; drums $8 
extra. Spirits of turpentine more active and firmer at 58)4c. 
Rosin quiet and firm; common to good strained $4 15@$4 25. 

TOBACCO.—There have been no noteworthy develop- 
ments in the domestic leaf situation during the week. It is 
still largely a waiting market. Supplies of leaf in the hands 
of most manufacturers are considered small, and there is still 
a noticeable belief that trade will expand materially with the 
turn of the year. Havana and Sumatra have been quiet. 
Prices have Sonat steady. 

COPPER has been firmer, with a moderate demand; lake 


1334 @13 %e., electrolytic 1354@13%c. and casting 134%@ 
13 %e. d has been quiet and firm at 4.70c. Spelter 
has quiet and firmer at 644c. Tin has been quiet and 
firmer; t 33.85¢e. Iron has firm, though less active. 
In business is ted after the turn of the year. 


No. 1 Northern $18 75@$19 25. 
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COTTON. 
Friday Night, Dec. 31 1909. 

THE MOVEMENT OF THE CROP as indicated by our 
tel ms from the South to-night is given below. For the 
week ending this evening the total receipts have reached 
170,789 bales, against 208,499 bales last week and 204,324 
bales the ooh yr week, making the total receipts since 
Sept. 1 1909 5,069,271 bales, against 6,254,155 bales 
for the same period of 1908, showing a decrease since 
Sept. 1 1909 of 1,184,884 bales. 











Receipts at— Sat. Mon. | Tues. | Wed. | Thurs.| Fri. Total. 
Galveston ....-.-. 9,112| 7,643) 17,961) 15,026) 7,447) 6,203! 63,392 
Port Arthur _.._} 11,926 ww esi eae Pua eats ~---| 11,926 
CorpusChristi , &c bina ai weit Beeaknad aie eagal Leet) _Beaer 
phe a eam Be PY 235) 5,532) 6,948] 10,920] _4,508| 37,385 
DEO cendsunse 83 789| 1,082 396) 1,028 680} 4,058 
Pensacola --..-.-- wap ts ee wea oom ph Sa 512 512 
Jacksonville, &c.| 1,346 401 pa ae ona a ee pa”, tae 
Savannah ____-.- 8,737; $&,558) 5,612) 3,102) 1,671) 1,937) 19,617 
Brunswick _-..-. wa we i an ns duns PERS aa 450 450 
Charleston _.... coconut 8,306) 2,204 542 110 546] 4,646 
Georgetown -_-_-_- ~ iets 75 reess ans niet ine 75 
Wilmington __-.-. 734 839) 2,344 810) 1,284) 1,272} 7,283 
| — ens 2,690) 4,354 2,027 1,668 1,606) 12,345 
Newport N., &c. atin wl owed éuee eb ----| 1,436) 1,436 
New York..-._-- 175 sin wi ve 45 said ae 50 270 
nen snails Pe Nyhet Rap seating anh 17 11 28 
Baltimore ------ wees ea le®s wide wean ----| 4,382) 4,382 
Philadelphia - - -- ams hi Wild sai ed ‘eit thes eared sieek saith id 

Tot. this week} 36,355] 18,424) 38,139) 28,896) 24,145) 24,830|170,789 


























The following shows the week’s total receipts, the total 
since Sept. 1 1909, and the stocks to-night, compared with 
last year: 





On Shipboard, Not Cleared for— 


Great Ger- Other | Coast- 
Dec. 31 at— |Britain.| France| many. |Foreign| wise. | Total. | Stock, 








New Orleans..| 9,115) 2,798 739; 6,637 744| 20,033) 156,347 
Galveston ....| 32,842) 8,560) 16,261) 14,196) 24,350) 96,209) 75,632 
Savannah .... acs aces ----| 8,532) 2,000) 10,532) 106,418 
Cc eston.... atne nose wane ----]| 1,000) 1,000) 32,316 
Mobile -.....- 2,400; 11,400) 2,564 ----| _3,500) 19,864) 31,787 
Norfolk ...... asee so lk osee ----| 21,404) 21,404; 19,821 
New York.... 700 300 600; 1,300 ----| 2,900) 149,807 
Other ports...| 12,000) ----| 13,000 ones ----| 25,000) 41,101 





Total 1909_.| 57,057) 23,058) 33,164) 30,665; 52,998/196,042) 612,729 
Total 1908__| 65,309) 31,044/104,584/ 28,056) 12,603/241,596| 829,104 
Total 1907. .|/114,994| 34,103) 91,325) 36,425) 40,455/317,302) 724,127 


























Speculation in cotton for future delivery has been more 
active at a further advance, attributable largely to manipu- 
lation. In part it has also been due to reports of a somewhat 
better spot demand and increased buying by spot interests 
and spinners. Liverpool prices have been advanced, partly, 
it appears, from this side, and at the same time the spot sales 
there have increased. The successful manipulation of the 
market has attracted some outside buying, and intimidated 
bears have covered freely and seem loath to engage in any- 
thing like further aggressive operations for the moment. on 


that side of the market. Many conservative members of the 
Exchange still hold aloof from the market, regarding it as 
dangerously speculative. Although there are reports to 
the effect that the spot demand at the South has increased, 


Alabama advices state that considerable cotton is bei 
in that State for which there is little or no demand. 


held 
here 


























1909. 1908. Stock. 
Receipts to 
December 31. This |Since Sep| This |Since Sep 
Week. | 11909. | Week. | 1 1908. 1909. 1908. 

Galveston.-.-.-- 63 ,392\|1,780,243| 99,422|/2,393,947| 171,841) 173,983 
Port Arthur- ---- 11,926 80,453 ae FERS DEE E ‘stupobl .wseeed 
Corp. Christi, &c.| 1,237 25,771| 2,481 SS ys ee ae ee 
New Orleans ___-| 37,385) 705,995) 69,137|1,199,313| 176,380) 341,581 
Gulfport ......- aE 7,981) 9,052 9,052 TOO. tieeuen 
Mobile _..-.--..-- 4,058} 169,343) 8,440) 244,830 51,651 70,801 
Pensacola. ------ 512 90,492; 6,963 EE Naess oiel.. dikicadn 
Jacksonville, &c_| 1,747 29,478 812 Sn saacnel skeoka 
Savannah-_-_-__-.-- 19,617/1,104,149| 27,702)1,086,514| 116,950) 147,821 
Brunswick -.---- 450} 189, 10,492; 216, ,241 43,587 
Charleston _.._-- 4,646] 186,846) 2,132) 147,898 33,316 19,985 
Georgetown -.-- 75 784 104 DT ceed . SS oddied 
Wilmington -_._-| 7,283) 270,663) 7717) 295,419 22,490 13,250 
Norfolk. ....---- 12,345] 368,694) 14,894; 384,193 40,725 28,430 
Newport News,&c| 1,436 10,519 eins BEERS “Gtlincnct dite o 
New York -_.---- 270 3,273) 2,184 13,230} 152,707) 187,353 
ee 28 4,715; 1,071 9,357 6,005 7,912 
Baltimore-_--.---- 4,382 39,636) 4,017 60,715 13,217 33,422 
Philadelphia ---- ink 627 152 2,147 2,425 2,575 

i anddacns 170,789 5,069,271 266,772|6,254,155; 809,671/1,070,700 











In order that comparison may be made with other years, 
we give below the totals at leading ports for six seasons: 





Receipts at— 1909. 1908. 1907. 1906. 1905. 1904. 


Galveston --- 63 392 99,422; 115,993) 113,812 45,859 40,353 
Pt.Arthur, &c. 13,163 2,481 8,289 17,722 3,985 11,735 
New Orileans- 37,385 69,137) 107,341 89,834 39,405 71,651 





Mobile --.---- 4,058 8,440 7,105 8,671 2,887 5,447 
Savannah --- 19,617 27,702 33,184 41,783 21,514 27,280 
Brunswick - - - 450 10,492 23,649 2,487 11,389 5,169 
Charleston, &c 4,721 2,236 2,826 1,752 1,258 1,223 
Wilmington _-_ 7,283 7,717 5,842 5,546 2,181 2,138 
Norfolk ----- 12,345 14,894 17,316 17,564 7,928 9,464 
re ee N., &¢c 1 Ae. chin 297 3,768 526 368 

others - --- 6,939 24,251 18,398 9,006 9,434 25,339 





Total this wk_| 170,789) 262,772) 340,240) 311,945) 146,367) 200,167 
Since Sept. 1_|5,069,271/6,254,155/5,102,306/6,069,988|5,200,840/6,040,428 


























The exports for the week ending this evening reach a total 
of 166,170 bales, of which 40,350 were to Great Britain, 
24,751 to France and 101,069 to the rest of the Continent. 
Below are the exports for the week and since Sept. 1 1909: 





Week ending Dec. 31 1909. | From Sept. 1 1909 to Dec. 31 1909. 





























Exported to— Exported to— 
Exporis 
Srom— Great | Conitt- Great Conti- 
Britain.|Fr’nce nent. | Total. | Britain. |France.| nent. Total. 
} 

Galveston -...| 15,825)11,158) 65,121) 92,104) 501,332/353,104; 581,383/1,435,819 
Port Arthur...} 6,227) 5,699) ..... 11,926, 23,007) 15,398) 42,048) 80,453 
Corp.Chris.,&c.| __..- Beet oy "gr aaebrahs Barner 11.826} 11,826 
New Orleans. 4.850) 6,432) 17,576) 25,858) 256,749|128,765| 143,010) 528,524 
PE Since heel -m4eee | eed Cancel mown 18,520) 38,736; 17,914) 75,170 
Pensacola ....| .---- ye 512 512} 31,899) 38,418) 21,843) 92,160 
RE aN BEER, Gee oS eet Be eae eee 7,528 
Savannah _._-| 12,395) -...| 6,101) 18,496) 185,410) 82,148) 341.076 608,634 
Brunswick...-} ..-.. f pienl, Seaee fee 69,107; 5,496} 71,287) 145,890 
Charleston....) ~.----) ----| 9,150) 9,150) 11,820) _-_.- 92,274 104,094 
Wilmington...| .---- | iseoed comes | =-->- 92,265) 15,700) 136,113) 244,078 
DE cet Deol  aeen 35 35 4,800) ..... 105 4,905 
Newport News| ----- Beer a ase Breet: CFs’ Bean areas Pop 
New York..--| 3,382) 1,462) 364, 5,208) 84,592) 36,491 57,084; 178,167 
Boston ..-..-- 49) e---| ----- | 49 CR ATW nnn a. 6,940, 75,119 
Baltimore ....) --.-- dew! 400 400 14,444) 3,470 23,270; 41,184 
Philadelphia .-| - 622! eres Bee 622} 32,326) ..... 9,098; 41,424 
Portland, Me..| .-.--- | wees] emcee | samenl  Ceeese}. weses|  esesenl » eeeaes 
San Francisco_;  _..-- E . waked 922) aan ee bi bwéh= 10,800; 10,800 
Seattle --..-- Bs iobieg Eee ere | ek ee bt ebieud Tenens 13,969} 13,969 
"TeOOtes ..0...| .--<- test 238) OU... pudwpothl Satins 1,038! 1,138 
Portland, Ore_| ----- | =---| ----- | ----- } Sdeedl aaans 200) 200 
Pembina -.--- | eseee | meed] osene | iemoee | sennn-| ----- 600) 600 
Detroit-..---- | o--=- | a---| ----- | =---- | wmeeere| ene--|  -2---- ee 

Total ....-- 40,350)24,751/101,069|166,170)1,401,978/717,726 1,581,978'3,701 682 








Total 1908... ..|121,883/24,042)134,594)280,019)1,944,202 628,744 2,077 ,830'4,650,776 
| . | | 


In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared, at the ports named. We add similar figures for 
New York. 








are many complaints from the cotton goods trade that busi- 
ness is being adversely affected by the high price of the raw 
material. Meantime Fall River reports less activity in trade, 
the certificated stock at New York is steadily increasing and 
at times there has been very heavy liquidation by leading 
speculators of the South, the West and Wall Street. Some 
of the Wall Street houses which have been advocating pur- 
chases are now suggesting caution. That such a price as is 
now ruling is warranted by the facts of supply and demand 
is denied by some of the most experienced people in the busi- 
ness, Regardless of this, speculation has increased, and on 
the setbacks there has been enough buying by speculators, 
large and small, to carry the price to new high records almost 
daily, it being persistently asserted that manipulation of late 
has played less part in the advance than an increasing de- 
mand for the actual staple. This demand, however, is re- 
garded by most persons as exaggerated. Certainly many of 
the spinners still hold aloof, owing to the high cost of the 
raw material and the disparity between such cost and the 
ruling quotations for manufactured goods. Also, Lancashire 
spinners report trade light and complain of the poor existing 
margin. Bull speculators, however, continue to predict 
higher prices. To-day prices were irregular. January 
notices for about 20,000 bales were issued. Liverpool ad- 
vices were disappointing and Bombay receipts were very 
heavy. Rhode Island mills are curtailing. The curtailment 
movement is widespread, both in this country and abroad. 
Spot cotton here has been dull. Middling upland closed at 
16.10c., an advance for the week of 35 points. 


The rates on and off middling, as established Nov. 17 1909 
by the Revision Committee,.at which grades other than 
middling may be delivered on contract, are as follows: 

WO ccccwinnuae ¢.1.50 on| Middling ...-..-- ec. Basis| Good mid. tinged.c. Even 
Strict mid. fair__..1.30 on] Strict low. mid_...0.25 off} Strict mid. tinged_.0.15 off 
Middling fair--_-.- 1.10 on| Low middling_--_- 0.60 off| Middling tinged_-.0.25 off 
Strict good mid...0.66 on| Strict good ord....1.05 off| Strict low mid.ting_0.60 off 
Good middling....0.44 on|Good ordinary----1.75 off} Low mid. tinged. -_.1.50 off 
Strict middling. ...0.22 on|Strict g’d mid. tgd.0.35 on| Middling stained..0.75 off 

The official quotation for middling upland cotton in the 
New York market each day for the past week has been: 

Dec. 25 to Dec. 31— Sat. Mon. Tues. Wed. Thurs. Fri. 
Middling uplands...-.....-.- H. H. 15.85 15.95 16.15 16.10 

NEW YORK QUOTATIONS FOR 32 YEARS. 


The quotations for middling upland at New York on 
Dec. 31 for each of the past 32 years have been as follows: 


1968.6..-.- 16.10 |1901_c_.._-. 8.44|1893_c_.._- 7.81|1885_c____. 9.19 
. . ee 9.35/1900__.-..- 10.00/)1892___...- 9.88/1884_-_.__- 11.06 
|, Sea £70 bOee~nceacs ee!) ) ees 7.81/1663....... 10.44 
1906........ 10.65) 1898_..-..- 5.88/1890__.__.- 9.31 11862........ 10.25 
1905. ..<.+- eh aa 5.94/1889__...-- 10.25)1881_..._.. 12.00 
i. ee 6.95)1896__...-- 7.19)1888_...... ice! . | Ree 11.94 
1903......+ 13.50/1895_.--_-- 38 |1887_....-- 10.56/1879__..__. 12.56 
1902..----- 8.90/)1894_-___-- 5.75|1886_-.__-- 9.50/1878_..-..- 9.44 


MARKET AND SALES AT NEW YORK. 


The total sales of cotton on the spot each day during the 
week at New York are indicated in the following statement. 
For the convenience of the reader we also add columns which 
show at a glance how the market for spot and futures closed 
on same days. 





Futures Sales of Spot and Contract. 
Market 


Closed. Closed. Con- | Con- 
Spot. |sum’n.| tract. | Total. 








Satintlay: .| 5 ssc ceee HOLI|DAY ------- Fee. | RENO atere Sha engl SUR i 
ee ee ed Pa ee MOGLSIDAT ..6..66 tated awed oka a 
Tuesday --|Quiet, 10 pts. adv_-_|Steady._-__-- Sohal sionl wee oe 


Wednesday |Quiet, 10 pts. adv__|Strong ----- REFER OR P8 Ms! EE ata 1S 
Thursday -|Quiet, 20 pts. adv_-_|Steady_-_-_-.-- wceel “cost See eee 
Friday.---}Quiet, 5 pts. dec __}Steady-_.-_--- 35| -_--| 3,900) 3,935 


WANT 8. SSeS cits dca tamgheske psec 35) __.-| 3,900) 3,935 
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FUTURES.—The highest, lowest and closing prices at 
New York the past week have been as follows: 
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THE VISIBLE SUPPLY OF COTTON to-night, as 
made up by cable and telegraph, is as follows. Foreign 
stocks, as well as the afloat, are this week’s returns, and 
consequently all foreign figures are brought down to Thurs- 
day evening. But to make the total the complete fig- 
ures for to-night (Friday), we add the item of exports 
from the United States, including in it the exports of Friday 











only. 

December 31— 1909. 1908. 1907. 1906. 
Stock at Liverpool_....... bales.1;054,000 937,000 824,000 749,000 
Stock at London -..........-.-- 6,000 10,000 15,000 6,000 
Stock at Manchester .........-. 70,000 44,000 54,000 47,000 

Total Great Britain stock----- 1,130,000 991,000 893,000 802,000 
Stock at Hamburg.-.-.......---.- 4, 14,000 16,000 11,000 
Stock at Bremen .............. 274,000 406,000 309,000 359,000 
SE Se , ecownbine naw a 467,000 275,000 203,000 160,000 
Stock at Marseilles_..........-- 3,000 3,000 4,000 3,000 
Stock at Barcelona .._......--.- 9,000 34,000 20,000 13,000 
S0ock O¢ Gewos.........--%- a eas 58,000 42,000 18,000 85,000 
Stock at Trieste ............... 1,000 4,000 24,000 1,000 

Total Continental stocks... 816,000 778,000 594,000 632,000 

Total European stocks_-_ _-_.-.- 1,946,000 1,769,000 1,487,000 1,434,000 
India cotton afloat for Europe... 144,000 75,000 78,000 139,0 


Amer. cotton afloat for Europe. 511.852 957.568 940,080 819,637 
E t,Brazil,&c.,afit.for Europe. 35,000 58,000 78,000 76,000 














Stock in Alexandria, Egypt-...- 239,000 293,000 253,000 249,000 
Stock in Bombay, India__.-..-.-. 504,000 259,000 416,000 445,000 
Stock in U. S. ORE A ES Ra Se 809,671 1,070,700 1,041,329 1,292,535 
Stock in U. S. interior towns.... 799,068 935,102 558,095 713,804 
U. S. exports to-day_........-.- 29,118 41,979 21,964 55,601 
Total visible ony. Ss tesla each ca 5,017,709 5,459,349 4,873,468 5,224,577 
yy the above, to of American and other descriptions are as follows: 
merican— 
Liv LO _ SPE eae bales. 952,000 831,000 711,000 657,000 
Manchester stock...........-.-.. 62,000 35,000 43,000 38,000 
Continen IE, ns chiis trinsic SEs gchs 784,000 731,000 515,000 591,000 
American afloat for Europe_-_-.-. 511,852 957,568 940,080 819,637 
UT. Hay OCS ROU. 5 ke Side oes 809,671 1,070,700 1,041,329 1,292,535 
U. S. Interior stocks ........... 799,068 935,102 558,095 713,804 
U. S. exports to-day........-.. 29,118 41,979 21,964 55,601 
Total American ............. 3,947,709 4,602,349 3,830,468 4,167,577 
East Indian, Brazil, &c.— 
Liverpool stock............---- 102,000 106,000 113,000 92,000 
pe UO ee 6,000 10,000 15,000 6,000 
Manchester stock........--..-- 8,000 9,000 11,000 9,000 
Continental stock..........---.- 32,000 47,000 79,000 41,000 
India afloat for Europe_-_.....-- 144,000 75,000 000 139,000 
Egypt Brazil, &c., afloat....... 35,000 58 ,000 78,000 76,000 
Stock in Alexandria, Egypt...-- 239,000 293,000 253,000 249,000 
Stock in Bombay, India... 504,000 259,000 416,000 445,000 
Total East India, &c__....... 1,070,000 857,000 1,043,000 1,057,000 
Total American ............. 3,947,709 4,602,349 3,830,468 4,167,577 
Total visible supply_..-.---.-- 5,017,709 5,459,349 4,873,468 5,224,577 
Middling Upland, Liverpool. ---- 8.50d. 4.99d. 6.13d. 5.87d. 
Middling Upland, New York.... 16.10c. 9.35c. 11.40c. 10.75c. 
Egypt, d Brown, Liverpool... 144d. 8 13-16d. 10 4d. 10 11- 16d. 
Peruvian, ote Good, Liverpool 9.50d. 7.75d. 11.50d, 9.20d. 
Broach, Fine, Liverpool. ------- 7 11-16d. 4 11-16d. 5 11-16d. 5 11-16d. 
Tinnevelly, Good, Liverpool---- 7Méd. 4 11-16d. 5%d. 5 7-16d. 


one ne a imports for the past week have been 149,000 
es. 

» The above figures for 1909 show an increase over last week 
of 75,109 bales, a loss of 441,640 bales from 1908, an 
increase of 144,241 bales over 1907, and a decrease of 
206 ,868 bales from 1906. 





AT THE INTERIOR TOWNS the movement—that is, 
the receipts for the week and since Sept. 1, the shipments 
for the week and the stocks to-night, and the same items for 
the corresponding period for the previous year—is set out 
in detail below. 
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OVERLAND MOVEMENT FOR THE WEEK AND 
SINCE SEPT. 1.—We give below a statement showing 
the overland movement for the week and since Sept. 1, as 
made up from telegraphic reports Friday night. The results 
_ the week and since Sept. 1 in the last two years are as 

ollows: 























1909--——_ 1908 
December 31— Since nce 
Shipped— . Sept. 1. Week. Sept. 1. 
Wie Phe ROiiia sities sccciin 213,238 16,489 352,465 
Via Cairo ......-.- 5,858 110,558 9,239 198,437 
Via Rock Island. 8,760 2,365 10,169 
Via Louisville _... 40,720 3, 44,287 
Re Re 23,721 2,113 28,459 
Via Virginia po’ 66, 7,624 92,045 
Via other routes, &c...........- 5,137 95,204 11,347 136,648 
Total gross overland... . ~----34,274 558,862 52,293 826,510 
Deduct shipments— 
Overland to N. Y., Boston, &c.. 4,680 48,251 7,424 85,449 
Between interior towns......._- 861 15,104 2,986 27,379 
Inland, &c., from South... - 2,642 21,227 1,223 17,486 
Total to be deducted__...__._ 8,183 84,582 11,633 130,314 
Leaving total net overland *_....- 26,091 474,280 40,660 732,196 





* Including movement by rail to Canada. 

The foregoing shows the week’s net overland movement 
has been 26,091 bales, against 40,660 bales for the week 
last year, and that for the season to date the aggregate net 
overland exhibits a decrease from a year ago of 257,916 bales. 

















1909. 1908 
In Sight and Spinners’ Since Since 
Takings. Week. eg 3. Week. Sept.1. 
Receipts at ports to Dec. 31_....-- 170,789 5,069,271 266,772 6,254,155 
Net overland to Dec. 31__....---.- 26,091 474,280 40,660 732,196 
Southern consumption to Dec. 31_. 52,000 910,000 50,000 796,000 
“TOtnL mereee oo enace 248,880 6,453,551 357,432 7,782,351 
Interior stocks in excess.........- 8,781 715,905 20,449 820,177 
Came into sight during week....257,661 ._._ .-_- OTT ASL 1c cvnd« 
eGR TE TS TO. Bho ncimeiceue coeceu TO > ss ow ween 8,602,528 





North. spinners’ takings to Dec. 31- 66,745 1,200,852 62,202 1,423,088 
Movement into sight in previous years: 


Week— Bales. Since -1— Bales. 
1908—Jan. 3_...-...-..... 424,610 / 1907-08 ae cachip covenes sats 6,772,768 
pe SS OS Re CR eae 431,925 | 1906-07—Jan. 4__......-- 8,172,557 
SEE DE, din onikcatiiwnd 201,746 | 1905-06—Jan. 5... .-- 7,097,296 
1905—Jan. 6.............- 266,207 | 1904-05—Jan. 6._...._.-.- 8,086,107 


WEATHER REPORTS BY TELEGRAPH.—Advices to 
us by telegraph this evening from the South indicate that 
while rainfall has been light as a rule during the week, the 
temperature has been lower the latter portion. 


Galveston, Texas.—Rain has fallen on one day of the week 
the precipitation being inappreciable. The thermometer 
has averaged 42, ranging from 28 to 56. December rain 
fall, 1.63 inches. 
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Abilene, Texas.—Dry all the week. The thermometer 
has ranged from 26 to 58, averaging 42. December rain- 
fall, forty-seven hundredths of an inch. 

Corpus Christi, Texas.—We have had a trace of rain on 
one day of the past week. Average thermometer 46, high- 
est 60, lowest 32. Month’s rainfall, twenty-four hun- 
dredths of an inch. 

Fort Worth, Texas.—It has rained on one day during the 
week, to the extent of four hundredths of an inch. The 
thermometer has averaged 42, the highest being 56 and the 
lowest 28. December rainfall, 2.32 inches. 

Palestine, Texas.—It has rained on one day during the 
week, the rainfall being fifty hundredths of an inch. The 
thermometer has averaged 42, ranging from 26 to 58. 
December rainfall, 1.26 inches. 

San Antonio, Texas.—There has been rain on one day 
during the week to the extent of four hundredths of an inch. 
The thermometer has rangeti from 32 to 70, averaging 51. 
December rainfall sixty-eight hundredths of an inch. 

Taylor,.Texas.—We have had rain on one day of the past 
week, the precipitation being twelve hundredths of an inch. 
Average thermometer 44, highest 60, lowest 28. December 
rainfall, fifty-two hundredths of an inch. 

New Orleans, Louisiana.—We have had rain on one day 
of the week, the precipitation reaching three hundredths of 
an inch. The thermometer has averaged 43. 

Shreveport, Louisiana.—We have had rain on one day of 
the past week, the rainfall being ninety hundredths of an 
og a ae thermometer has averaged 40, ranging from 

Vicksburg, Mississippi.—There has been rain on one day 
of the week, to the extent of one inch and seventeen hun- 
dredths. The thermometer has ranged from 21 to 56, 
averaging 39. 

Helena, Arkansas.—There has been rain on one day during 
the week, the precipitation reaching one inch and fifty 
hundredths. Average thermometer 32.6, highest 45, lowest 
16. December rainfall, 7.22 inches; year, 47.22 inches. 

Memphis, Tennessee—The week’s rainfall has been 
seventy-four hundredths of an inch on two days. The ther- 
mometer has averaged 31.7, ranging from 16.6 to 49.8. 

Mobile, Alabama.—Coldest weather of the season latter 
part of week. There has been rain on two days of the week, 
the rainfall reaching sixty-two hundredths of an ineh. 
Average thermometer 44, highest 64, lowest 22. 

Montg , Alabama.—There has been rain on two on 
of the week, the precipitation reaching eighty-five hundredt 
of an inch. The thermometer has averaged 38, the highest 
being 55 and the lowest 18. 

Selma, Alabama.—Rain has fallen on two days of the week 
to the extent of seventy-seven hundredths of aninch. Aver- 
age thermometer 33, = et 51, lowest 15. 

Madison, Florida.—There has been rain on one day of the 
peat week, the rainfall being one inch and fifty hundredths. 
e thermometer has o + from 21 to 69, averaging 44. 

Savannah, Georgia.—We have had rain on three days of 
the week, the precipitation reaching forty hundredths of 
an inch. The thermometer has averaged 40, the highest 
being 58 and the lowest 17. 

Charlotte, North Carolina.—We have had rain on two days 
Cusine the week, the Bday miner reaching fifty-two hun- 
dredths of an inch. The thermometer has ranged from 12 
to 47, averaging 31. 

Charleston, South Carolina.—We have had rain on two days 
coring the week, the rainfall being forty-one hundredths of 
aninch. Average thermometer 38, highest 58, lowest 18. 


INDIA COTTON MOVEMENT FROM ALL PORTS. 



































December 30. 1909. 1908. 1907. 
Receipts ai— Since Since Since 
Week. | Sept. 1. | Week. | Sept. 1. | Week. | Sept. 1. 
RRR ER MR RENEE 114,000, 962,000] 81,000! 452,000 95,000| 543,000 
For the Week. Since 1. 
hed ee September 
Great apan Great Conti- Japan 
‘in.| nent. &Chinal Total. | Britain. | nent. \& China.) Total. 
y ..-| 2000! 14,000! 21,0001 37 
a eT ,000| 37,000; 13,000) 167,000 207,000| 387,000 
1908- a 8,000} 16 '000| 4,000 ;000| 125000) 262/000 
----| 1,000) 12,000| 20,000, 33,000 ‘000 ;000, 98,000] 259,000 
a 1,000] _._..- 1,000! 2,000! 10,000; _____. 12,000 
°C Beeritace Bie: 2,000| 2;000  4:000/ 11,000| 14,000| 29/000 
oom omic Bema: Picante aaa te 1.000 000) _.2/__- 9,000 
ES Be Eee pen beer 4,000|  4,000/ 1,000| 9,000 
RR, Beate Reese Roce Beebe 3,000, 7,000 270001 12°000 
ee a 000, 16,000 _.____ 24,000 
1909...-| 2,000} 2,000) _..... 4,000, 16,000| 37,000 1,000: 54, 
see one 3,000| --_._- 3,000 5,000, 60,000 5/000 70000 
——...|...... 6,000| ____-. 6,000, 7,000} 55,000, 8,000 70,000 
S ...| 4,000! 17,000! 21,000 2,000 
= ary ; ,000| 42, 35,000! 218,000! 209,000] 462, 
foes 2,000} 11,000} 18;000| 31000, 16,000, 211,000| 146,000 373,000 
1907.---| 1,000} 18,000| 20,000) 39,000, 21,000} 235,000, 106,000| 362,000 





























ALEXANDRIA RECEIPTS AND SHIPMENTS. 
Alerandria, Egypt, 








December 29. 1909. 1908. 1907. 
gee Oo 105,000 
~~ sg a a ; 290,000 280,000 
Since Sept. i.....__.- 4,064,920 4,193,920 4,588,582 























[Vou. xc. 
This | Since This | Since || This srs 
Export (bales) — Week.|Sept. 1.|| Week.|Sept. 1.|| Week. “¥ 
To Liverpool. .......... 2,000) 84,469|/ 6,500| 86,561/| 5,500/129,270 
To Manchestér ____.-__- _...| 71,310)| 5,700) 79,186|| ____|108,520 
To Continent ....-_...- 4,500/141,069|| 6,250/115,688|| 6,500/143,651 
To Ameri@A... .. 2. cee 800; 37,682|| 2,250) 25,383|| 2,250) 30,047 
Total exports_....... 7,300|334,530 |20,750/306,818||14,250/411,488 

| 




















WORLD’S SUPPLY AND TAKINGS OF COTTON. 

















Cotton Takings. 1909. 1908. 
Week and Season. 
Week. Season. Week. Season. 

Visible supply Dec. 24.......- S.DGa.BOG  «enseoue Settee .asdnwee 
Visiiie supply Sept. 1--.......] ..-..-- TELCO . ccksnna 1,714,982 
American in sight to Dec. 31___| 257,661) 7,169,456) 377,881) 8,602,528 
Bombay receipts to Dec. 30___.| 114,000 962,000 81,000 452,000 
Other India ship’ts to Dec. 30_- 5,000 75,000 5,000 111,000 
Alexandria receipts to Dec. 29_-. 14,000 542,000 38,000 559,000 
Other supply to Dec. 29 *____- 8,000 115,000 5,000 126,000 

Total supply_......-.-. Resé-aatiiioe 5,341,261/10,794,478|5,784,237/11,565,510 

Deduct— : 
Visible supply Dec. 31-......- 5,017,709] 5,017,709|5,459,349| 5,459,349 
Total takings to Dec. 31_.---- 323,552) 5,776,769| 324,888) 6,106,161 

Of which American. ........ 223,552) 4,675,769; 255,888) 4,977,161 

Of which other. ............ 100,000] 1,101,000 69,000) 1,129,000 














_* Embraces receipts in Europe from Brazil, Smyrna, West Indies, &c. — 
NEW ORLEANS OPTION MARKET.—tThe highest, 
lowest and closing quotations for leading options in the New 
Orleans cotton market for the past week have been as follows: 






































Sat’day, | Monday,| Tuesday,| Wed’ day ,|Thursda’y,| Friday, 
Dee. 25. | Dec. 27. | Dec. 28. |} Dec. 29. | Dec. 30. | Dec. 31. 
December— 
Range --__-- — @ @ @ —~ —_ 
Closing... ..- 15.77 * {15.86 * /15.97 * |—— — 
January— 
none Npipewe 15.70-.80/15.67-.87/}15.86-.02}15.90-.03 
Closing---..- 15.77-.78|15.86-.87/}15.98-.00/15.99-.00 
February— 
Goel = 222 76.09-02|t0.19- 2a}t6.29- 20|00.8..33 
dae 16.01-.02|16.11-.13/16.27-.28/16.20-.22 
March— 
Rep . .~ owe 16.12-.24|16.14-.34}16.33-.52|16.35-.47 
Closing i daa 16 .21-.22/16.31-.32}16.47-.48/16.40-.41 
re RSW — @ —|— eS —|— @ —/16.50-.58 
a @-...<- 16.23-.29'16.33-.35 16.49-.52/16.54-.56 
a , 
Hange igs HOLI- | HOLI- |16.50-.63/16.33-.73|16.73-.91|16.76-.85 
cole walle DAY. DAY. \16.59-.60/16.70-.71/16.87-.88|16.79-.80 
June— ® @ @ 
i Giosing=--~>- 16.16-.63 16.22-.74 16.89-.92|16.87-.92 
u 
Henge EER 16.70-.83/}16.72-.92|16.91-.11/16.97-.05 
Seeeoy 16.78-.79/16.91-.92/17.07-.08|16.98-.99 
Range mate tien 14.49-.60/14.50-.70/14.72-.85|14.65-.70 
Closing _-—_- 14.53-.55/14.69-.70)14.78-.80/14.72-.75 
October— : 
Fenge on mee 13.75-.85/13.78-.93)13 .89-.04|13 .88-.97 
© Closing- -- --- 13 .83-.85/13.92-.93/13 .99-.00/13.90-.91 
one— 
BOOB ti Sean Steady.| Firm. Firm. | Steady. 
Options --.-_-- Steady. | Steady.| Firm. | Steady. 
~ * Nominal. 


MANCHESTER MARKET.—Our report received by 
cable to-night from Manchester states that the market 
continues quiet for both yarns and shirtings. The de- 
mand for both yarn and cloth is poor. We give the prices 
for to-day below and leave those for previous weeks of this 
and last year for comparison: 





























1909. 1908. ; 
8% Ws. Shiri- \Cotn. 8% lbs. Shirt- |Cotn. 
32s Cop ings, common | Mid. 328 Cop ings, common | M' 
Twist. to finest. Upl’s Twist. to finest. Upl's 
a. d.js.d. 8. d.| d. jd. d.js.d. 8. d. | fd. 
Nov 
19 | @ 11%\5 6 11 7.72/18 8%/4 10%@8 6 | 5.07 
as 1084 @ “(3 5 $2 io 7.62|7% @ oiis 1085 5 | 5.08 
3 |10 11 |5 5 11 | 7.72/7% 8K\4 9 @8 4 97 
10 1035 é 117415 eo 00 | 7.9417 9-16 8%i4 7% a3 i 
17 | 1%|5 6 @100 | 8.03/7% 8%\4 6 @8 3 | 4. 
24 |i @ 11%)|5 6 @100 | 8.267% 8%l4 6 e: 34 4.92 
31 110% @ 114/15 64@10 1. | 8.50'7% 8 3-164 6%@8 4%! 4.99 





SHIPPING NEWS.—As shown on a previous e, the 
rts of cotton from the United States the past w have 
reached 166,170 bales. The shipments in detail, as made 
up from mail and telegraphic returns, are as follows: 


NEW YORK—To Li 1—Dee. 2 Total bales. 
verpoo ec. 
To TS Be 29—Th 


To London—Dec. tel ge 8, See ee 3 
To Havre—Dec. 24—Floride, 60 Sea Island, 8 foreign; Brecon- 
shire, 543 upland, 451 MMR nbc eccccicsciassceneges 1,062 
To Dunkirk— . 24—B Meme, 400. -. oc cccsscdcastese 400. 
To Bremen—Dec. 29—Prinzess Irene, 14_.__.-.....-.------ 4 
oa— . 27—V 7 pa cccccs ce Rates coon a 4 
To Naples—Dec. 24 te ae ae 1 
ALD RSTON Te Livetbadhe De Wes "Bicgstoulael, 18:625---. 16,486 
G. “7:8 — Dec —_ gs ’ ’ ---- ’ 
To Havre—Dec. 28—OCariformian, 11,158-...-.____.-.--.--- 11,158 
To Bremen—Dec. 23—Inkum, 13,880; Koln, 8,546_._Dec. 27 
Sal mend 9,453_..Dec. 30—Craster Hall, 19,971_____-_ 51,850 
To H. urg—Dec. 28—Bavaria, 1,786_........-......---- 1,786 
To Antwerp—Dec. 28—Bavaria, 1,066__...........----.--..- 1,066 
To Barcelona—Dec. 28—Sicatiia, 2,970_......-..--------_- 2,970 
To Genoa—Dec. 28—Sicania, 6,749_.._..-_._--..--------. 6,749 
To yh awit SO ROaMIS FOO. 6 oo oi 6s So eee ckl 700 
PORT ARTHUR—To Live i—Dec. 24—Median, 6,227__..__- 6,227 
To Havre—Dec. 24—Val Salice’ 5,699_____________-..-_ 5,699 


a 99 
TEXAS CITY—To Mexico—Dec. 31—City of Mexico, 650_._____- 650 
NEW ORLEANS—To Liverpool—Dec. 29—Alexandrian, 1,850__ 1,850 
To Havre—Dec. 24—Honduras, 6,432 
To Bremen—Dec. 28—Ocean P 
To Hamburg—Dec. 29—Hoerde, 2,049 
To Rotterdam—Dec 28—Hamilton, 202...Dec. 30—Eliza- 
beth von kas, a OS let aa ah Ce ie is ils lass ce ad arate 302 
To Antwerp— . 31i—Evesham, 100 


To Genoa—Dec. 30—Cerea, 3,400 
PENSACOLA—To Genoa—Dec. 31—Monviso, 512......-.-.-.- 512 
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Total bales. 
SAVANNAH—To Liverpool—Dec. 24—Director, 8,164; Bolivi- shen 





To chester—Dec. 24—Pomaron, 1,664__.._.......--_-- 1,664 

ia i—Dec. 28—West Point, 1,700... Dec. 30—Santa Fe, men 

To Bremen—Dec. 30—Santa Fe, 1,858._.................-- 1,858 

To Hamburg—Dec. 30—Santa Fe, 2,343_.._____..__..-._- 2/343 

OCHARLESTON—To Bremen—Dec. 24—Clivegrove, 9.150... __- 9,150 

N FOLK—To Hambure—Dec. 23-—Barcelona, 35__..._...__- 35 

BOSTON—To Live.pool—Dec. 28—Victotian, 49___._._.______. 49 

BALTIMORE—To Bremen—Der. 24—Breslau, 400______._.__- 400 
PHILADELPHIA—To Manchester—Dec. 22—Manchester Com- 

et Ee PS ERE OD Fes Pe CB 0 7 Bee oe oh eed 622 

SAN FRANCISCO—To Japan—Dec, 28—Tenyo Maru, 922_____- 922 

TACOMA—To Japan—Dec. 28—Bellerephon, 238_...._._______ 238 

TOE ek ch Sew Ned ceS wk ore NEES wh DAEs Leudbddin cb adeseeoon 166,170 


LIVERPOOL.—By cable from Liverpool we have the fol- 
lowing statement of the week’s sales, stocks, &c., at that port: 


Dec. 10. Dec, 17. Dec. 24. Dec. 31. 

Sales of the week._..._...-.- 58 ,000 42,000 22,000 34.000 
which speculators took. - 6,000 3,000 80 600 
which exporters took... 3,000 1,000 800 1,900 
Sales; American. -........... 48,000 32.000 16,000 24,000 
Actual export.............. 7,000 10,000 12,000 11,000 
POrwmanaea. . os awee i lesen 61,000 60 ,000 41,00 49,000 
Total stock—Estimated_ _---. 1,000,000 1,048,000 1,014,000 1,054,000 
Of which American—Est_. 910,000 947,000 928 ,000 52,000 
Total imports of the week.... 120,000 118,000 19,000 100,000 
Of which American......-. 104,000 82,000 11,000 57 ,000 
Amount afloat._..........-.. 255,000 192,000 226,000 209 ,000 
Of which American... --. 187,000 139,000 165,000 184,000 


The tone of the Liverpool market for spots and futures 
each day of the eer week and the daily closing prices of 
spot cotton have been as follows: 





























Spot. Saturday. | Monday Tuesday. |\Wednesday.| Thursday. | Friday. 
Market, } Fair 
12:15 } Moderate | business | Moderate Dull. 
P.M. demand. doing. demand. 
Mid. UpI'ds 8.42 8.40 8.49 8.50 
Sales ..... HOLI- HOLI- 7,000 14,000 10,000 10,000 
Spec. &exp DAY. DAY. 600 500 1,000 500 
Futures. Strong and| Steady at | Steady at | Steady at 
Market irreg.at 9@| 2@3 pts. | 6@10 pts. | 34@6% 
opened jf 15 pts. adv.| advance. | advance. | pts. adv. 
Market, } Quiet at (Steady, }4/ Steady at | Sty., unch. 
4 } 3144@12% | pt. dee. to| 9144@11 |to 4% pts. 
ce eee pts. adv. | 4pts.adv.| pts. adv. | advance. 
The prices of futures at Liverpool for each day are given 
below. Prices are on the basis of upland, good ordinary 


clause, uniess otherwise stated. 
The prices are given in pence and 100ths. Thus, 8 22 means 8 22-100d. 















































psc '%s Sat. Mon. Tues. Wed. Thurs. Fri. 
to 1241\12 w4i1l2m; 4 12% 4 |12m@) 4 |12K%) 4 12%) 4 
Dec. 31. p-m./p.m. p.m.|p.m. p.M. |p.M./p.M,/p.m.)p.m./p.mM./p.m./p.m. 
ae bau[ dla 8 5 l19° \19i<l183 28 is|28 44130 34 A 
r aspen 
Dec.-Jan.. 6 22 (19 {19 is 284/28 {30 (29 
Jan.-Feb.. 8 22 |1934)2044/19 4)293%4/\29 -|30 9 
Feb.-Mch. 8 25 (\22 /23 22H 3234/32 133 2 
Mch.-Apr. 8 27 [243%4|26 (2434/36 [3434/36 %/35 
Apr.-May. 27%\25 (27 (26 |37 (36 (37/37 
y-June| HOLI- HOLI- |8 28%|26 (|27%\27 |38%|37 (39 (|39 
June-July; DAY. DAY. |8 28 (2534/27 %/26 4/38 7 |39 (39 
July-Aug- 8 26 4\24 6 |25 (364/354 /38 137% 
Aug.-Sep_ 7 974%4/9644/974%4/98 (10 (08 j11%!11% 
a # 7 46%4\45 (46 (49 {59 (5844/61 /|63 
Nov. 7 20 %/20%/204%'23 (32 (34 (36 (37% 
Nov.-Dec. 710 |10% 104,12 22 |23 {|24%/26 
BREADSTUFFS. 


Friday, Dec. 31 1909. 

Prices for wheat flour have shown little change during the 
week. Some spring grades have advanced, owing to the rise 
in wheat. On the other hand, certain winter brands have 
been inclined to weaken at times. But whatever changes 
have occurred have been of a merely nominal character as a 
rule, as trade has continued on a very small scale. Local 
dealers are well supplied. The mills at the Northwest have 
done a fair business. Rye flour and corn meal have been 
quiet and steady. 


Wheat has advanced, mainly owing to unfavorable crop 
reports from Argentina. Further heavy rains have occurred 
in the southern part of that country, where harvesting is in 
progress, and arrivals of new wheat at Buenos Ayres are 
said to be small, though free receipts are predicted there b 
Jan. 20. The exportable surplus of Argentine next year is 
estimated at only 72,000,000 to 80,000,000 bushels, against 
96,000,000 for this year. These low estimates have had a 
good deal of influence, especially as they coincided with a 
sharp advance in prices in Buenos Ayres. European mar- 
kets have also advanced. Cash markets in this country 
have been strong, owing partly to the fact that the switch- 
men’s strike is still going on. Also considerable holding for 
higher prices is reported among, the farmers of the central 
portion of the belt. Some are predicting a falling off in the 
receipts ere long for this and other reasons. The idea is that 
there is plenty of wheat in this country, but that farmers 
have marketed enough to be in an independent position and, 
infected by the hopes of bullish speculators, are loath to 
sell at current prices. On the other hand, export trade 
continues dull, advices in regard to the winter-wheat crop in 
this country are favorable, and the outlook for the crop in 





Russia is also said to be very good. The stock at Minneap- 
olis is steadily increasing, and there at least the receipts are 
not only liberal but are expected to increase in the near fu- 
ture, whatever may happen elsewhere. The December op- 
tion has now expired, and thus a fruitful source of perplexity 
is removed, to the satisfaction of pretty much everybody, 
To-day prices were irregular but in the main firm, though 
Chicago closed weak. Private Argentina advices were very 
bullish, but an official crop estimate made the yield about 
the same as iast year. Receipts were liberal and the cash 
demand light. 


DAILY CLOSING PRICES OF WHEAT FUTURES IN NEW YORK. 


Sat. Mon. Tues. Wed. Thurs. Frit. 
No. 2 red winter, f. 0. b.._.----.. HOLI-127% 126% 126% 127 127% 
December deliv in elevator._.._..DAY.125 125 125% 128 128 
May delivery in elevator.......-.- 118% 118 118% 119% 119% 


July delivery in elevator. _____-_- 109% 109% 109% 110 110 


DAILY CLOSING PRICES OF WHEAT FUTURES IN CHICAGO. 
Sat. Mon. Tues. Wed. Thurs. Fri. 

December deliv: in elevator_...HOLI-118% 118 % 
May delivery in elevator._....--- DAY.111% 110% 111% 112% 111% 
July delivery in elevator__...._-_-. 101% 101% 101% 102 101% 

Indian corn futures in the local market have been entirely 
nominal. At the West the speculation has been active. 
Prices have been very irregular, owing to the operations of 
large interests on opposing sides of the market. James A. 
Patten has sold heavily. He is said to be largely short, 
and other prominent interests are arrayed on the same side 
of the market. On the other hand, strong bull interests, 
including some elevator concerns and large commission 
houses, have given powerful support. The news from day 
to day has had little weight. blic speculation, however, 
has been active, with sentiment among outsiders in the main 
bullish. ‘To-day prices declined with wheat and on liquida 
tion. 


DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN NEW YORK. 
Sat. Mon. Tues. Wed. Thurs. Fri. 
Cash corn 


HOLI- 70% 70% 70% 71 7 
December de’ in elevator....DAY. 70% 70% 70% 70% 70 
May delivery in OM SoS at 75% 7M 75% j%% 75 
DAILY CLOSING PRICES OF CORN FUTURES IN CHICAGO. 
Mon. Tues. Wed. Thurs. Frit. 


December d in elevator....HOLI- 63 62% 62% 62% 61 i$ 
May delivery in see ee re AY. 67 66% 66% 66% 66 
July delivery in elevator.__.....-. 66 66% 66% 66% 66% 


Oats for delivery in the Western market have been quiet, 
Prices have been ie. ong reflecting in some measure the 
erratic corn market. t during much of the time the un- 
dertone of the market has been rather firm. There has been 
a good shipping demand at Western points at strong prices. 
Elevator interests have sold at times, but on the other hand 
commission houses have bought. The receipts have shown 
some increase of late. To-day the market was dull at a 
small decline, due to the depression in wheat and scattered 
liquidation . 


DAILY CLOSING PRICES OF OATS IN NEW YORK. 


hey Mon. Tues. Wed. Thurs. Fri. 

Natural white HOLI- 48-5i 48-51 48-51 48-51 48-51 

White clipped DAY. 49-53 49-53 49-53 49-53 49-53 
DAILY CLOSING PRICES OF OATS FUTURES IN CHICAGO. 

Sat. Mon. Tues. Wed. Thurs. Fri. 

December delivery in elevator....HOLI- 44% 44% 44 44% 43% 

May delivery in apne panes pee DAY. 45% 45% 45% 45% 45% 

July delivery in elevator__....... 43% 43% 43% 43% 43% 
The following are closing quotations: 

FLOUR. 

Winter, low grades____$4 40 60| Kansas straights, sack.$5 00@$5 25 

Winter patents__...-_- 585@ 6 10} Kansas clears, sacks... 450@ 4 75 

Winter straights_...._- 5 35 5 60/| City patents____...._. 685@ 715 
inter clears ......... Q0@ 5 25)Rye flour__.._._-.__-- 390@ 460 

Spring patents. ......- 50@ 600;Graham flour________- 450@ _... 

Spring straights_.....- 6 30@ 5 50/Corn meal, kiln dried__ 3 15 20 

Qe sundamae 450@ 475 
GRAIN. 

Wheat, Corn, per bushel— Cents. 
N. Duluth, No. 1... --.-- $1 26% No. 2 mixed___-_-- elev. 71 
N, Duluth, No. 2.._....- 4%| No. 2 yellow______f.0o.b. Nominal 
Red winter, No..2.__f.0.b. 127% No. 2 white.______f.o.b. Nominal 
Hard winter, No. 2....-... 1.27 | Rye, per bushel— 

Oats, per nts. No. 2 Western___-_f.o.b. 79 
Natural white_._..__- 48 51 State and Jersey... Nominal 
White clipped____._.-. 53 Barley—Malting --_- 68 75 

ES RR 47 Feeding, c.i.f.,.N.Y. 63 65 





The statements of the movement of breadstuffs to market 
indicated below are prepared by us from figures collected by 
the New York Produce Exchange. The receipts at Western 
lake and river ports for the week ending last Saturday and 
since August 1 for each of the last three years have been: 





























Receipis at—| Flour. Wheat. Corn. Oats. Barley Rye. 
bbis.196ibs. bush. 60 lbs. bush. 56 Ibs. bush. 32 lbs. |bush.48ibs.|bu.56 lbs 
Chicago ..../ 102,385, 120,000, 2,022,500 1,259,200) 321,026) 16,000 
Milwaukee..| 30,100 30,800, 39,600 76,500} 165,100 $500 

Duluth... .. 11,200, _ 400,175, = __-.... | 107,388] (73,317) 4, 
Minneapolis.|  -.-... 1,429,710| 82,730, 167,470) 262,740] 23,280 
peeksl tekeeee 20,000/ 102,000, 6, vageen ,000 
Detroit. --- - 2,468 8,693, 55,979 RR (aR a 
Cleveland -- 631 5,521/ 232,701 | a RS aah oe at 
St. Louis_..| 35,610) 374,849 817,100, 308,775 24,700| 5,000 
Peoria ....- 7 4:000/ 414,706, 166, 39,600} 1,100 
Kansas City.) --.-.. 391,650, 324,500, 60,000} -.-..-| | ------ 
Tot.wk.’09 : 2,795,398 4,091,816 2,251,723) 886,483) 61,416 
Same wk.’08| 239,271! 2,246,157, 3,765,672 2,696,345] 1,120,212] 100,381 
Same wk.'07| 344,734, 3,884,900, 4,662,088, 4,496,422| 1,403,341) 115,490 

Since Aug. 1 

1909... .. 9,848,905 152,663,111) 67,160,625 82,366,781/42,114,056/3,961,813 
1908_.... 9,861,637 151,634,636) 56,520,357 83,994,451 |48,559,718/3,946,437 
1907..... 8,326,602/124,138,320/ 81,233,360 89,418,891 |38,892,220/4,046,400 





Total receipts of flour and grain at the seaboard ports for 





the week ended Dec. 25 1909 follow: 














Flour, Wheat, Corn, Oais, ony: Rye, 

Receipts ai— bbls. bush. bush. bush. bush. bush. 
New York ...-..-- 159,329 188,400 293 ,625 201,275 43,350 «.... 
Boston ........-.- 8,634 198,018 12, 9,836 3,796 319 
Portland, Me..... 10, Teun °° wedges” eaneee engte “‘eondn 
Philadelphia ..... 57,791 161,561 141,663 58,026 3,000. .. «nets 
Baltimore........ 8,856 81,309 904,661 a. beans 4,505 
Richmond _...... 250 27 ,678 35,028 wee -tdace 2,154 
New Orleans *.... 11,122 2,000 831,400 ee ee 
Newport News-.-. th. ‘melibne:  ¢ademgs edehen Leaete onan 
Pn casecnce 6° Geka” = aoe”: «=O Bee lees Cea 
Galveston........ -...-.-. 25,000 62,000 cc aes 
SS aae it ae ,000 eee er 
Montreal. ........ 9,666 103,816 2,065 33,059 35,804 # ..... 
ee eee 65,000 C6400 i ncdets  ~eedede ‘ Saree 
Total week..... 435,085 2,097,782 2,316,642 537,725 90,040 6,978 
Week 1908.....-- 325.196 750 1,169,078 521,661 160,153 6,692 


. Ry J , , 
Bince Jan. 1 1909_17,478,373 99,455,675 45,291,948 44,148,899 7322,077 1138,592 
Since Jan. 1 1908_18,442,808 118700,758 42,121,166 42,977,448 6717,318 2728,271 


* Receipts do not include grain passing through New Orleans for foreign ports 
on through bills of lading. 

The exports from the several seaboard ports for the week 
ending Dec. 25 1909 are shown in the annexed statement: 





Wheat, Corn, Flour, Oats, Rye, Barley, Peas, 

Exports from— bush. bush. bbis. bush bush. bush. bush. 
New York ...... 230,008 206,338 92,182 > laren 27,799 3,679 
Portland, Me.... 756,000 -._.--. DR: Gisebe- bwade < wsewe 432 
WOE dhntecseu Se > ae Ce? coeeke dies ~ becoe 2,144 
Philadelphia .... 550,000 79,1 8,000 St. uicel: canee | «beee 
Baltimore... .... See). Beane Bane “Secute — Seeae “cccue <ouce 
New Orleans .... -...-.. 723,000 6,560 ee (omeldee > Saeed’: wexee 
ER ee Canhans Cian. week  <oaeie 
Galveston....... 40,000 232,000 .. diewe’ Ciues oocce . \Seeae 
ete tei.) Secane 34,000 15,066 RS atieie ee aa = alee 
aces: : membe’) ~becoeeu Se i. CG eeuad: Gaon. soled 
Port Arthur...-.. DS ca Ue ee. whoa: aan bee ae 
8t. John........ SEINE... hideous ha? Ok a ni 4000 | cedct 
Total week....2,635,158 1,581,438 296,583 GEtee . wmocd 31,799 6,255 
Week 1908. .... 1,742,949 1,216,053 146,021 74a. -weand 61,323 1,533 


The destination of these exports for the week and since 
July 1 1909 is as below: 


Flour. —Corn 











Since Since Since 

Week July 1 Week July 1 Week July 1 

Exports for week and Dec.25. 1909. Dec. 25. 1909. Dec. 25. 1909. 
since July 1 to— bbdis. dbdis. bush. bush. bush. bush. 
United Kingdom--. 127,125 2,803,908 2,282,498 32,969,740 685,857 3,056,570 
Continent -......-- 72,104 1,111,381 327,960 18,738,039 686.552 3,441,736 
So. & Cent. Amer.. 24,561 424,973 2,000 204,934 150,200 391,154 
West Indies_._-.-- 29,584 689,560 ...... 1,675 57,507 1,032,377 
Brit. No. Am. Cols. -..--- ee: WiC. suka eee” twenties ,991 
Other Countries.... 43,209 125,513 22,700 91,655 1,322 16,063 
ee ae 296,583 5,229,449 2,635,158 52,006,043 1,581,438 7,967,891 
Total 1908.......- 146,021 5,728,707 1,742,949 75,828,606 1,216,053 10,069,245 


The world’s shipments of wheat and corn for the week 
ending Dec. 25 1909 and since July 1 1909 and 1908 are shown 
in the following: 


























Wheai Corn. 

Exports. 1909. 1908 1909. 1908. 

Week | Since Since Week Since Since 

Dec. 25.| July 1. July 1. Dec. 25. July 1. July 1 

Bushels. | Bushels. Bushels. | Bushels.| Bushels. Bushels. 
North Amer.|3,927,000 83,173,000/110,579,700|1,754,000; 8,088,000} 9,659,400 
Russian -.-.-./1,888,000 120,616,000; 37,208,000} 646,000} 8,944,000) 7,849,500 
Danubian ..| 192,000 10,880,000) 24,688,000} 884,000) 10,964,000; 12,362,500 
Argentine ..| 528,000 14,312,000) 28,919,000! 927,000) 55,961,000} 41,944,500 
Australian Cenee| Cee eel B.teePee kaacce| ccvecucal Caeautue 
Oth. countr’s 712,000, RE SURAT. TROON. hashed. <ccckssal: . cocbdaes 
Total .._- tes 5 ee sk len 217,012,700/4,211,000| 83,957,000} 71,815,900 











The quantity of wheat and corn afloat for Europe on dates 
mentioned was as foilows: 

















Wheat. Corn. 
United United | 

Kingdom. | coninent.| Total. Kingdom. | Continent Total 

Bushels. | Bushels. | Bushels. | Bushels. | Bushels. | Bushels. 
Dec. 25 1909_-_|17,600,000| 7,280,000/24,880,000/ 5,865,000) 6,460,000! 12,325,000 
Dec. 18 1909-_-.|16,720,000| 9,600,000/26.320,000) 5,185,000} 6,545,000) 11,730,000 
Dec. 26 1908-.|15,072,000| 8,160,000|23,232,000| 4,420,000 5,780,000) 10,200,000 
Dec. 28 1907--|17,160,000; 8,160,000/25,320,000| 3,360,000 4,800,000) 8,160,000 


The visible supply of grain, comprising the stocks in 
granary at principal points of accumulation at lake and 
seaboard ports Dec. 25 1909, was as follows: 

AMERICAN GRAIN STOCKS. 
b 














i Corn, Oats, Rye, Barley, 
bus. h. bush. bush. bush. 
1,524,000 470,000 1,171,000 16,000 232,000 
J. Eee ae * ae ,000 
581,000 Meee: | benake 1,000 1, 
895,000 00,000 42,000 1,000. © .iueee 
7.000 1,673,000 226,000 141,000 1,000 
101,000 1,118,000 ee See eee 
,000 Dome YO geen, 928 Be es ee 
4,191,000 287,000 1,060,000 151,000 1,339,000 
> dia a. atiaeiikin U0 ene Sco ae 
6,000 165,000 103,000 mone Secseee 
 . ckmmeetiae\ .  tomeeee eS pment: Ohare 
518,000 261,000 112,000 70,000 2,000 
3,082,000 1,605,000 3,168,000 TOO .°- seeans 
84,000 34, 62,000 53,000 51,000 
SS Bae ee 875,000 22, 421,000 
2,698,000 6,000 1,033,000 251,000 781,000 
1,717,000 481,000 04,000 F 86,000 
2,622,000 314,000 TD dee eee 
4, ee: Se a Soe 
335,000 279,000 ME. corde. - ketene 
— Total Dec. 25 1909_.27,362,000 7,387,000 11,106,000 807,000 2,923,000 
Total Dec. 18 1909_.28,019,000 6,619,000 11,520,000 809,000 2,906,000 
E Total Dec. 26 1908..51,676,000 6,994,000 10,248,000 1,080,000 5,396,000 
CANADIAN GRAIN STOCKS. 
Wheat, Corn, Oais, Rye, Barley, 
bush bush bush. bush bush. 
OR. cen wm nuncave 455,000 38,000 ART ee 126,000 
Fort William--_-.....-- RRS PRES SARIS A Pa a a A 
nz afloat....... Pee. Reels. 2 sabe Whee ~ sabes 
Port Arthur. .........  *\). Gateke wane + - abamee. Beacon 
ey Canadian --...... PIU Cn aa 8 a a ag Ba 
Total Dec. 25 1909... 8,988,000 38,000 nae? Bees 126,000 
Total Dec. 18 1909... 9,832,000 37,000 8, eee ER 119,000 
Total Dec. 26 1908... 5,755,000 25,000 DE ceaens 51,000 
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J orn, . o ’ 
bush. h bean push, 
American ........... 27,362,000 7,387,000 11,106,000 807,000 2,923,000 
CRRREEE cccciccacscs ,988, 38,000 45100 -aénee 126,000 
Total Dec. 25 1909..36,350,000 7,425,000 11,587,000 807,000 3,049,000 
Total Dec. 18 1909..37,851,000 6,656,000 12,012,000 809,000 3,025,000 
Total Dec. 26 1908_.57,431,000 7,019,000 10,454,000 1,080,000 5,447,000 
Total Dec. 28 1907..46,661,000 3,485,000 ,000 1,055,000 5,870,000 
Total Dec. 29 1906..44,727.000 4,619,000 13,012,000 1,702,000 3,475,000 
Total Dec. 30 1905..42,951,000 11,877,000 28,053,000 2,386,000 6,310,000 
Total Dec. 31 1904_.40,619,000 9,577,000 22,892,000 1,983,000 6,908,000 


Re 


THE DRY GODS TRADE. 


New York, Friday Night, Dec. 31 1909. 

The last week of the year has been a quiet one in most 
textile markets. Buyers generally are not disposed to oper- 
ate extensively between the holidays, and the recent heavy 
storm which interrupted communication with mill centres 
was an additional factor contributing to the dulness, especial- 
ly in the early part of the week. The semi-annual clearance 
sales held by jobbers were the principal feature; the sales 
were well attended by local and out-of-town merchants 
and the limited offerings were readily disposed of, especially 
cotton goods; jobbers generally are closing the year with 
stocks of many cloths well cleaned up and have been busy 
preparing for the opening and showing of spring lines in all 
departments next week. Reports on the results of inven- 


tories so far show that supplies in first hands are compara- 
tively light and apparently are becoming smaller, owing to 
curtailment of production. Although retailers visited the 
market primarily to take advantage of the clearance sales, 
they were in evidence in all quarters and operated conserva- 
tively wherever stocks were available for prompt delivery; 
the business done was confined mostly to small lots. Prices 
of cotton goods have ruled firm, and the further advance in 
the staple has made sellers more determined than ever to 
hold for the higher values asked. Buyers have continued 
cautious in operating for the future, pending a clearer out- 
look for a satisfactory distribution of goods at the advanced 
levels, rather than because of any expectation of lower prices 
for some time to come. It is quite evident, however, that 
many large distributers’ stocks of staple cottons are low, 
and it is confidently expected that an improved demand will 
develop after the turn of the year. A slightly better call for 
silk piece goods has come forward for near-by shipment, but 
the outlook for spring is reported as disappointing to pro- 
ducers. Markets for dress goods and men’s wear fabrics 
have ruled quiet and featureless. 


DOMESTIC COTTON GOODS.—tThe exports of cotton 
goods from this port for the week ending Dec. 25 were 1,962 
packages, valued at $134,000, their destination being to the 
points specified in the tables below: 











——-1909-—-— —-1908- 
Since Since. 
New York to Dec. 25— Week. Jan.1. Week. Jan.1 
Great Britain 27 ,02 19 897 
Other Europe 1,102 29 1,529 
es . cnan a --- 169,644 ame »164 
pS RRS 50 17,282 750 15,484 
aye eee SER CTP S I ta oa Poa 51 Rae 32,778 
 * ae rr 208 16,036 80 10,079 
DP sa. uc dabauds nice > oe bares 465 39,523 893 29,341 
RE Eee 15 1,719 45 1,802 
as da daniel celine ee abionap tice 97 13,783 188 15,395 
ees | See Se 495 53,855 477 40,984 
Cg Se ee re ee 139 23,636 154 21,989 
TOES dae diactas caste hheweetnnn 1,962 364,116 2,635 195,442 


The value of these New York exports since Jan. 1 has been 
$20,140,387 in 1909, against $12,013,147 in 1908. 

Ticketed bleached goods are firmly held, but rather quiet 
so far as new business is concerned. Ginghams have con- 
tinued in steady request and buyers have shown more con- 
fidence in prevailing prices than recently; the call for some 
descriptions is said to exceed available supplies. Prints 
have not been very active, but a large volume of business 
is expected to be charged up shortly. Wide sheetings, 
drills, denims, tickings, shirtings and napped fabrics are in 
a strong position, although prices on many lines are still 
below a parity with the present cost of cotton. Export 
trade generally has remained quiet, but a few orders were 
received from miscellaneous ports, including Manila, Cuba 
and Australia. Trading in print cloths has been light and 
mostly in small lots, the interrupted communication with 
mill centres having restricted business; prices are firmly held 
and unchanged. 


WOOLEN GOODS.—Comparatively little new business 
developed in dress goods, most interests preferring to hold 
off until fall lines are opened next month. The men’s wear 
market has also been quiet and featureless. Some fall suit- 
ings, both woolens and worsteds, are being shown, and initial 
orders booked by a number of mills are reported as satis- 
factory on woolens; worsteds apparently have not done so 
well. As in the preceding week, most of the business on 
overcoatings has been confined to fancies. 


FOREIGN DRY GOODS.—Imported woolens and 
worsteds have ruled quiet in common with domestic fabrics. 
In linens also, outside of a demand from retailers for spot 
lots of housekeeping goods, the market has displayed little 
activity; prices, however, have continued strong. Burlaps 
have been dull and unchanged. 
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STATE AND CITY DEPARTMENT, 


News Items. 


Council Bluffs, lowa.—Sale of Water Bonds Enjoined.—We 
are advised under date of Dec. 23 1909 that all action to- 
wards the issuance of the $600,000 bonds voted in October 
1908 for a municipal water system ‘‘is still blocked by re- 
straining orders of the Federal Court.” See also V. 89, p. 
1176. 


Dallas County (P. O. Buffalo), Mo.—Court of Appeals Af- 
firms Judgment Granted by Circuit Court.—The St. Louis 
““Globe-Democrat” of Dec. 22 1909 has the following to say 
regarding a recent ruling of the U. 8. Circuit Court of Ap- 
peals in the suit of John B. Henderson Jr. of Washington to 
revive judgment on old railroad bonds of this county: 


The $1,000,000 judgment of the United States Court at Springfield, Mo., 
in favor of John B. Henderson Jr., son of former Senator John B. Hender- 
son, against Dallas gen A Mo., was affirmed from the bench by Judges 
Sanborn, Adams and Amidon in the United States Circuit Court of Appeals 
here yesterday. The suit was a motion to revive a previous judgment. 
The defence contended as their summons had been dated April 15 1909, 
and summoned them to appear at the next April term of court, it was void. 
The Court allowed a correction of the dating. 

On Oct. 7 1908 Henderson obtained ju 
interest from date, in the Circuit Court. 





ment for $1,023,102 17, with 
e sued the county on railroad 
bonds assigned him by Marianno Arnold of Canada. He was represented by 
G. M. Sebree of Springfield, Mo. Dallas County was represented by John 
S. Haynes of Bufalo, Missourt 


See “Chronicle” for Oct. 17 1908, page 1039. 


Haverhill, Mass.—Purchase of Light Plants Proposed.— 
On Dec. 23 1909 orders were unanimously passed by the 
Municipal Council for the purchase by the city of the plants 
of the Haverhill Gas Light Co. and the Haverhill Electric 
Co. The orders will be presented to the Council a second 
time, and if finally passed it is expected that the Mayor will 
issue a call for a special election in February, when the propo- 
sition will be submitted to the voters. It is estimated that 
the acquisition of these plants will cost the city at least 
$1,500,000. 

Hazlehurst, Miss .—Litigation.—An injunction was issued 
Dec. 20 1909 restraining the city from taking further action 
towards the issuance of the $8,000 bonds voted on Nov. 26 
1909 for the purchase of Lake Hazlehurst and adjoining 
property for use as a public park. 

Monett, Barry County, Mo.—Litigation.—A temporary in- 
unction has been obtained by the Monett Electric Light, 
ower & Ice Co. from the United States Court at Joplin 
restraining this city from installing a municipal light plant. 
An issue of $35,000 bonds for this purpose was awarded on 
Aug. 2 1909 to the Mercantile Trust Co. of St. Louis. This 
award has been rescinded, however. Should the city win 
the suit, which, it is expected, will be decided Jan. 4, the 
bonds will be re-offered. 


Montana.—Eztra Session of Legislature.—The Legisla- 
ture of this State convened in extra session on Dec. 27 to 
consider the character of material to be used in the new 
wings to the capitol, the construction of which was authorized 
at the last regular session. 


New Jersey.—Plan to Consolidate Certain Towns in Hud- 
son County Defeated.—The voters on Dec. 28 1909 defeated 
the plan to consolidate into one city the towns of West New 
York, Guttenberg, North Bergen, Union Hill, Weehawken 
and West Hoboken. The total population of the towns in- 
terested is estimated at 90,000. he vote on consolidation 
is reported as follows: 


For.” *‘Against.’’ “For.” ‘*Against.”’ 
West New York... 185 527 Union Hill__....-- 361 1,051 
Guttenberg. ___._. 130 219 Weehawken _____- 219 1,098 
North Bergen____. 275 591 West Hoboken__.. 492 1,121 
I I ee ca as Co ee gal a ec 1,662 4,607 


Wichita, Kan.—Purchase of Water Plant Proposed.—This 
city is considering the advisability of purchasing the plant 
of the American Water Company. It is said that this com- 
pany has offered to sell its plant to the city for $950,000 
plus the cost of improvements made since last August. 


—_— 





Bond Proposals and Negotiations this week 
lave been as follows: 


FFAnson, Jones County, Tex.—Bond Sale.—The Noel- 
Young Bond & Stock Co. of St. Louis recently purchased 
the $50,000 5% street-improvement bonds registered (V. 89, 
p. 1683) on Dec. 2 1909 by the State Comptroller. 


Denomination $500. Date Dec. 41909. Interest annually at the State 
Treasurer’s office in Austin. Maturity Dec. 4 1949, $7,500 being subject 
to call after 1919. 


Arcola School District, Madera County, Cal.—Bond Offer- 
ing.—Proposals will be received, it is stated, until 10 a. m. 
Jan. 5 by the Board of Supervisors for an issue of 6% bonds. 

Babylon, Suffolk County, N. Y.—Bond Election.—A propo- 
sition to issue $8,000 bonds to build the Pensacola Shore 
a will be submitted to a vote of the people, it is stated, 
on Jan. 6. 


Baltimore, Md.—T'emporary Loan.—The City Register has 
made arrangements with several of the city depository banks 
to borrow $500,000 at 414%, subject to call, with which to 
pay $496,000 interest due to-day (Jan. 1). 

Beatrice, Gage County, Neb.—No Bonds Sold.—We are 
advised that there is no truth in the reports that $5,000 
bonds were sold on Dec. 15 1909 (V. 89, p. 1684) to Spitzer 








& Co. of Toledo. Our informant adds, however, that the 
city may issue bonds in the spring for a water plant, “‘if 
voted.” 


Beaver County (P. O. Beaver), Pa.—Bond Sale.—An issue 
of $54,000 4% bridge bonds was awarded on Dec. 28 1909 to 
J.S. & W. 8. Kuhn Inc., of Pittsburgh at par. 

Denomination $1,000. Date Jan. 11910. Interest semi-annual. 
turity 1940. 

Bellaire School District (P. O. Bellaire), Belmont County, 
Ohio.—Bond Offering.—Proposals will be received until 12 m. 
Jan. 3 (dated changed from Dec. 15 1909) by H. A. Lichten- 
berger, Clerk of the Board of Education, for $9,000 4% school 
bonds. 


Denomination $1,000. Date Sept. 15 1909. Interest semi-annual. 
Maturity 7 years. Certified check for 5% of bonds bid for, payable to the 
Board, is required. 


Belvedere School District, Los Angeles County, Cal.—Bond 

Offering.—Proposals will be received, it is stated, until. 2 
.m. Jan. 3 by the Board of Supervisors for $35,000 444% 
onds. 


Denomination $1,000. Date Jan. 3 1910. Interest annual. 
$1,000 yearly on Jan. 3 from 1911 to 1945 inclusive. 


Bucyrus, Crawford County, Ohio.—Bond Offering.— 
Proposals will be received until 12 m. Jan. 7 by H. A. 
Barth, City Auditor, for the $16,000 414% coupon street- 
improvement (city’s portion) bonds mentioned in V. 89, 
p. 1439. 


Authority Section 2835 et seq., Revised Statutes. Denomination $500. 
Date Dec. 1 1909. Interest semi-annually at the City urer’s office. 
Maturity $1,000 each six months from Sept. 1 1910 to Sept. 1 1913, $500 
on March 1 and $1,000 on Sept. 1 from 1914 to 1919 inclusive. Certified 
check for $100, one dane to G. Goldsmith, City Treasurer, is required. 
Bonds will be delivered to purchaser on Jan. 17 1910. Purchaser to pay 
accrued interest. 


Burleson County Improvement District No. 1 (P. O. Cald- 
well), Tex.—Bond Offering.—Proposals will be received at 
once for the $215,320 5% levee-building bonds registered 
by the State Comptroller (V. 89, p. 1294) on Oct. 26 1909. 


Denomination $1,000. Interest on April 1 and Oct. 1. Maturity 40 
years, subject to call after 20 years. R.J. Alexander is County Judge. 


Castle Dale, Emery Oounty, Utah.—Bond Election 
Postponed.—A $35,000 bridge bond election which was to 
have taken place Dec. 14 1909, was postponed until Jan. 8. 


Cavalier County (P. O. Langdon), No. Dak.—Bond Offer- 
ing.—Further details are at hand relative to the offering on 
Jan. 5 of the $7,200 6% coupon Roseau Lake Drain 
No. 1 bonds mentioned in V. 89, - 1495. Proposals will be 
received until 2 p. m. on that day by J. K. Hamilton, County 
Auditor. 


Authority Chapter 23, Codes of 1905, and Chapter 93, Laws of 1907. 
Denomination $500. Date Jan. 5 1910. Interest annually at the a 
Treasurer’s office. Maturity $2,400 on Jan. 5 in each of the years 1915, 
1920 and 1925. Certified check for $500, payable to Thos. Sheehan, 
County Treasurer, is required. 


Chicago Sanitary District, Ill.—Bond Ofjfering.—Proposals 
will be received until 1 p. m. Jan. 10 by I. J. Bryan, Clerk 


Board of Trustees, for the $2,500,000 4% coupon bonds. 


Denomination $1,000. Date Dec. 1 1909. Interest semi-annually at 
the office of the urer. Maturity on Dec. 1 as follows: $250,000 in 1911 
and $125,000 yearly from 1912’to 1929 inclusive. Certified check (or cash) 
for 5% of bia, drawn on a Chicago bank and peak? to the Clerk, is re- 
quired. The bonds will be delivered by Jan. 15 1910. Purchaser to par 
accrued interest. These securities were offered on Nov. 24 1909, but 
bids received on that day were rejected. See V. 89, p. 1495. 


The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 

Cottage Grove, Lane County, Ore.—Bond Offering. —Fur- 
ther details are at hand relative to the offering on Jan. 3 
of the $100,000 5% gold coupon gravity-water-system bonds 


Ma- 


Maturity 


mentioned in V. 89, p. 1366. Pro s will be received 
until 8 p. m. on’ that day by C. H. Van Denburg, City Re- 
corder. 

Authority Legislative Act 1903. Denomination $1,000. Date 
March 11910. Interest payable Jan. 1 and July 1 where purchaser desires. 
Maturity 1935. Bonds are exempt from taxes. Certified check for $100, 
pevetie to B. R. Job, Mayor, is uired. Bonded debt, including this 
seieooss Floating debt, $10,000. Assessed valuation 1909, 


Cousort Bayou Drainage District, Jefferson County, Ark. 
—Bonds Offered by Bankers.—The Mercantile Trust Co. of 
St. Louis is offering to investors $10,500 of an issue of $35,- 
000 6% bonds. 


Denomination $500. Date July 11909. Interest semi-annually at the 
Mercantile Trust Co. in St. Louis. The $10,500 bonds mature on July 1 
as follows: $500 in each of the years 1918, 1920 and 1928, $1,500 in each of 
the years 1921 and 1929, $2,500 in 1923 and 1927 and $1,000 in 1922 


Covington, Kenton County, Ky.—Bond Offering.—Pro- 
posals will be received until 5 p. m. Jan. 3 by H. G. Kloster- 
mann, City Clerk, for the following 6% street-improvement 
bonds: $613 86 Leslie Ave., $349 38 Michigan Ave., $484 85 
Church St., $735 28 Tracy Ave. and $336 66 Catherine St. 
bonds. Denomination $100. 


Duluth School District (P. O. Duluth), Minn.—Bonds 
Voted.—An election held Dec. 21 1909 resulted in favor of a 
proposition to issue $200,000 414% bonds for the purchase of 
sites and the erection of school buildings. aturity 30 
years, subject to call after 20 years. The vote was 797 
“for” to 127 “‘against.”’ r 


Elgin Township Union School District No. 46 (P.O. Elgin), 
Kane County, Ill.—Bonds Awarded in Part.—On Nov.@18 
1909 $45,000 of an issue of $115,000 4% high-school-build- 
ing bonds were sold to N. W. Halsey & Co. of Chicago at par 
and accrued interest, less $384 75 for expenses. The,re- 
mainder of the issue will not be sold until the money is 


needed. wd «= EM 1. 
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Denomination $1,000. Date July 1 1909. Interest semi-annual. The 

nds disposed of mature $15,000 in each of the years 1916, 1917 and 1918. 

ese bonds were offered on Sept. 2 1909 (V. 89, p. 550), but all bids re- 
ceived on that day were rejected. 

El Reno, Canadian County, Okla.—Bonds Voted.—The 
election held Dec. 21 1909 (V. 89, p. 1496) resulted in a vote 
of 243 to 76 in favor of the propositions to issue the follow- 
ing 5% 20-year bonds: $50,000 for a city-hall, $10,000 for 
water works and $20,000 for a fire station. We are informed 
that.a meeting of the City Council will be held to-day (Jan. 1) 
to fix the date for receiving bids for these bonds. 


Greenville, Meriwether County, Ga.—Bond Offering.— 
Proposals will be received until 12 m. Jan. 4 by C. R. 
Williams, Mayor, for the following 5% bonds: 


$2,000 electric-light bonds due Dec. 1 1919. 
6,000 electric-light bonds due Dec. 1 1929. 
6,000 sewerage bonds due Dec. 1 1929. 

16,000 water-works bonds due Dec. 1 1939. 


Authority vote of 109 to 1 at election held Nov. 111909. Denomination 
1,000. Date Dec. 1 1909, Interest semi-annually in New York City. 
onds have been regularly validated under the laws of Georgia. Certified 
check for $1,500, payable to the Mayor, is required. Total debt, these 
ues. Assessed valuation, $453,844. Real value (estimated), $800,000. 


Hamilton, Butler County, Ohio.—Bond Sale.—On Dec. 28 
1909 the $25,000 street-improvement and $10,000 fire-de- 
partment 4% coupon bonds described in V. 89, p. 1685, 
were awarded to the Union Savings Bank & Trust Co. of Cin- 
cinnati for $35,368 (101.051) and accrued interest. The 
street-improvement bonds are due Sept. 1 1924 and the 
fire-department bonds Oct. 1 1924. 


Hickman County (P. O. Centreville), Tenn.—Bond Sale.— 
An issue of $45,000 414% funding bonds was awarded on 
Dec. 15 1909 to S. A. Kean & Co. of Chicago at par. 


Date Dec. 1 1909. Interest semi-annually at the County Trustee’s 
office. Maturity Dec. 1 1929, subject to call after Dec. 1 1914. 


Klamath County School District No. 1, Ore.—Bond Offer- 
ing.—Proposals will be received until 2 p. m. Jan. 3 
for $20,000 6% coupon school-building bonds. 


Authority subdivision 31 of Section 3389, Bellinger & Cotton’s AnnotateSs 
Codes and Statutes. Denomination $1,000. Interest semi-annually at the 
County Treasurer's office in Kiamath Falls. Maturity April 1 1929, sub- 
ject. to call after 10 years. Official circular states that the district has 
mever defaulted in payment of its obligations, the legality of this issue had 
not been questioned and the principal and interest of previous issues have 
always been prempay paid. Claude H. Daggett is. County Treasurer. 
Loe » og ncluding this issue, $45,000. Asssesed valuation 1908, 


Knoxville, Tenn.—Bond Election.—The proposition to 
issue the $50,000 ee bonds (VY. 89, p. 1497) will be sub- 
mitted to a vote of the people on Jan. 15. 


La Grande, Ore.—Bond Sale.—The $50,000 5% 10-20- 
hd (optional) refunding water-works bonds offered on 

lec. 9 1909 (V. 89, p. 1440) were disposed of to A. B. Leach 
& Co. of Chicago at 100.44—a basis of about 4.95%. De- 
— $1,000. Date Jan. 1 1910. Interest semi-an- 
nual, 

Lakewood, Cuyahoga County, Ohio.—Bond Offering.— 
ge will be received until 12 m. Jan. 3 by B. M. 
Cook, Village Clerk, for the following 5% sewer-construction 
(assessment) bonds: 


$3,614 00 Detroit Street bonds. Denomination $361 40. Maturity $361 40 
early on Oct. 1 from 1911 to 1920. inclusive. 
8,380 00 Detroit Street bonds. Denomination $838. Maturity $838 
yearly on Oct. 1 from 1911 to 1920 inclusive. 
Date day of sale. Interest semi-annually at the Cleveland Trust Co. of 
Cleveland. Certified check for 5% of gross amount bid is required. Pur- 
chaser to pay accrued interest. 


Las Vegas, Lincoln County, Nev.—Bond Offering.— 
Further details are at hand relative to the offering on Jan. 3 
of the $30,000 6% gold sewerage bonds mentioned in V. 
rH p. 1686. Proposals will be received until 1 p. m. on that 

y by Harley A. Harmon, County Clerk. 


Authority Chapter 152, Laws of 1909. Denomination $500. Date 
March 7 1910. Interest annually at the County Treasurer’s office. Ma- 
turity $2,500 yearly from 1913 to 1924 inclusive. Certified cheek for 
1 Fot bid, payable to the County Clerk, is required. No bonded or floating 
debt at present. 

Lawrence, Nassau County, N. Y.—Bonds Not. Sold.—The 
two issues of gold registered bonds aggregating $50,000, de- 
scribed in V. 89, p. 1497, failed to sell on Dec. 13 1909. 
They will be re-advertised for sale. 


Luna County (P. O. Deming), N. Mex.—Bond Offering .— 
Proposals will be received until 2 p. m. Jan. 4 for the $25,000 
5% court-house bonds voted on Dec. 9 1909. (V. 89, p. 1614.) 


Denomination $1,000. Interest semi-arnually in Deming or in New 
York City. Maturity 30 years, subject to call after 20 years. Certified 
check for 10% of bonds is required. Lee O. Lester is Clerk of the Board 
of County Commissioners. 


McAllen, Hidalgo County, Tex.—Bonds Offered by Bankers. 
—The Noel-Young Bond & Stock Co. of St. Louis is offering 
to investors $9,000 5% 20-40-year (optional) school-house 
bonds dated Aug. 10 1909. 


Denomination $100. Interest annually in Austin or Chapin. 
rat — issue. Assessed valuation $530,000. 
750, ; 


Merkel, Taylor Cotinty, Tex.—Bond Sale.—The $25,000 
5% 20-40-year (optional) coupon water-works bonds, dated 
July 1 1909 and described in V. 89, p. 873, were sold on Oct. 9 
1909 to the Commonwealth National Bank of Dallas at par 
and accrued interest. 


Mexia School District (P. O. Mexia), Limestone County, 
Téx.—Bonds to Be Offered Shortly.—We are informed under 
date of Dec. 24 1909 that the $10,000 school bonds recently 
authorized (V. 89, p. 1369) are being printed. As soon as 
they are received from the printer, they will be submitted 
to the Attorney-General for approval. If approved by him, 
they will be placed on the market immediately .f¥Bids at par 
havefalready been received from local_banks. € rok. | 


Total 
Real valuation (estimated) 





Michigan.—Temporary Loan.—We are informed under 
date of Dec. 29 1909, that during the past few months 
$200,000 was borrowed to pay salaries, &c. The loans were 
made at various times in. amounts of $25,000 each and 
were placed with several Detroit banks. The notes are all 
due “on or before Feb. 1 1910.” 


Morristown, St. Lawrence County, N. ¥.—Bond Sale.— 
The $15,000 coupon water bonds described in V. 89, p. 950, 
were awarded on Oct. 16 to the St. Lawrence County Say- 
ings Bank of Ogdensburg for $15,100 (100.666) for 4s. Ma- 
turity $500 yearly from 1910 to 1939 inclusive. 


Nashville Township Road District, Nash County, No. Car. 
—Bond Ojffering.—Proposals will be received by Bunn & 
Spruill, County Attorneys (P. O. Rocky Mount), for $20,000 
30-year road-improvement bonds. 


Newark, N. J.—Bonds to be Ojjered Shortly.—The Common 
Council on Dec. 27 authorized the sale of $1,289,700 4% 
bonds for the acquirement of school sites and the construc- 
tion of new school buildings. It is stated that while the 
bonds will be issued as of Dec. 31 1909, the actual sale will 
not take place for two or three weeks. The bonds will be 
offered in two lots, one issue of $1,120,000 for construction 
and additions and the other of $169,700 for land. Maturity 
50 years, subject to call after 40 years. 


New Rochelle, N. ¥.—Bond Sale.—On Dec. 28 1909 the 
$39,000 444% sewer registered bonds due part yearly from 
1920 to 1923 inclusive, and the $46,700 4% grade-crossing 
registered bonds due 1939, were sold to the Yonkers Savings 
Bank of Yonkers at 101.223. See V. 89, p. 1687, for a 
description of these bonds. 

Certificate Sale.-—The $43,000 5% sewer certificates also 
offered on the same day (V. 89, p. 1687) were bought by 
Ferris & White of New York City at 100.441. Maturity 
Dec. 1-1914, subject to call after Dec. 1 1910. 


Niagara Falls, N. Y.—Bond Ojfering.— Reports state that 
the City Clerk has been authorized to advertise for proposals 
for $60,000 city-hall-site-purchase bonds. 


Petrolia Independent School District (P. O. Petrolia), 
Clay County, Tex.—Bonds Offered by Bankers.—The $10,000 
5% 10-40-year (optional) school-house bonds registered by 
the State Comptroller on Oct. 4 1909 (V. 89, p. 1026) are 
being offered to investors by the Noel-Young Bond & Stock 
Co. of St. Louis. 


Denomination $1,000. Date July 1 1909. 
or Petrolia. Total debt, this issue. 
valuation (estimated), $1,000,000. 


Philadelphia, Miss.—Bond Election.—An election will be 
held Jan. 4 to vote on the question of issuing $40,000 water 
and sewer bonds, 

Pike, Wyoming County, N. ¥.—Bond Offering.—Proposals 
were asked for until 8:30 p. m. yesterday (Dec. 31) by A. M. 
Thomas, Village Clerk, for the $15,000 coupon water-system 
bonds voted on Sept. 27 (V. 89, p. 874): 


Denomination $500. Date Jan. 3 1910. Interest (rate not to exceed 
5%). semi-annually at the State Bank of Pike. Maturity $1,000 yearly on 
July 1 from 1914 to 1928 inclusive. The result of this offering was not 
known to us at the hour of going to press. 


Princeton Borough School District (P. 0. Princeton), 
Mercer County, N. J.—Bond Sale.—On Dec. 21 1909 the 
$22,000 414% school bonds described in V. 89, & 1557, were 
awarded to Howard K. Stokes of New York City for $22,- 


Interest annually in Austin 
Assessed valuation, $650,000. Real 


469 26. A list of the bids received follows: 

Howard K. Stokes -_.-..--- 102 133|John D. Everitt & Co___-. 100.66 
R. M. Grant & Co__-.-.---. 101.33 |A. B. ch + SERS: Ses 100.57 
H. L. Crawford & Co ___-.--- 101.272| Kountze Bros _........... 2. 100.12 
N. W. Halsey & Co____--_-_-_- 100.6 





8 
The above bidders are all of New York City. Maturity part yearly on 
Jan. 1 from 1915 to 1928 inclusive. 


Rahway, N. J.—Bond Sale.—The sale of $75,000 4% new 
high-school bonds to the State of New Jersey at par and 
accrued interest was completed on Dec. 7.1909. The bonds 
were awarded to the State last May (V. 88, p. 1334), but it 
was found necessary to go through all proceedings again; 
hence the delay in completing the transaction. 


Denomination $1,000. Date Oct. 1 1909. Interest semi-annual. Ma- 
turity Oct. 1 1959. 


St. Clairsville, Belmont County, Ohio.—Bond Sale.—On 
Nov. 20 1909. $22,650.78 444%, street bonds were awarded to 
Hayden, Miller Co., Cleveland; A. L. Bumgarner and 
J. P. McMonies, for $22,931 90, the price thus being 101.241. 


Date Nov. 15 1909. Interest in February and August. Mautrity part 
each six months beginning Feb. 20 1911. 


San Francisco, Cal.— Water Bond Election.—On Jan. 14 
the citizens will vote on the following propositions in connec- 
tion with the city’s plan for a municipal water system: 


No.1. To authorize the issuance of bonds for the acquisition by original 
construction of a complete water system with source at Lake Eleanor in 
the Sierra Nevada Mountains, at an estimated cost of $45,000,000. 

No. 2. To authorize the issuance of $35,000,000 bonds for the purchase 
of the = water system, works and physical property of the Spring Valley 
Water Co. 


Voters are not limited to either one of these propositions 
but may vote “for” or “against” both. It is provided, 
however, that if the purchase of the Spring Valley Water 
Company’s property (Proposition No. 2) is authorized by 
a two-thirds vote, then only $23,000,000 bonds will be issued 
under the first proposition, instead of $45,000,000, it being 
estimated that a smaller amount will be sufficient to develop 
the Lake Eleanor-Tuolumne system and connect the same 
with the Spring Valley system. The approval of both 

ropositions would enable the city to acquire a system capa- 
Ble. it is said, of supplying 65,000,000 gallons dail 5 or 
ars 


nearly double the amount supplied at present. 
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Street Railway Taken Over and Bonds Voted.—¥Early returns 
indicate that the election held Dec. 30 1909 resulted in favor 


of the issuance of $2,020,000 bonds for the reconstruction of ; 


the Geary Street Park & Ocean Railroad and the operation 
-of the same under the supervision of the city authorities. 


Santa Barbara County (P. O. Santa Barbara), Cal.—Bond 
Sale——The $100,000 6% 1-20-year (serial) road-improve- 
ment bonds mentioned in V. 89, p. 1371, were sold on Nov. 26 
1909 at 100.60 to the following banks, all of Santa Bar- 
bara: $60,000 to the Santa Barbara County National Bank 
and $40,000 to the Commercial Bank and the First National 
Bank. Denomination $1,000. Date Oct. 4 1909. 


South Milwaukee, Wis.—Bond Sale.—On Dec. 28 1909 
$15,000 5% water-works bonds were disposed of at public 
auction to E. H. Rollins & Sons of Chicago for $15,955— 
the price thus being 106.366. An offer of $15,945 was also 
received from N. W. Halsey & Co. of Chicago. These 
bonds were offered on Dec. 21 1909 (V. 89, p. 1615), but the 


following bids, all of which were received on that day, | 


were rejected: 

McCoy & Co., Chicago-_-_-_--- $15,753 | South Milwaukee Bank, South 

S. A. Kean & Co., Chicago.. 15,600 Milwaukee $15,325 
Seasongood & Mayer, Cinc_. 15,550! Thos. J. Bolger Co., Chicago. 15,172 
John Nuveen & Co., Chicago. 15,501/| Farson, Son & Co., Chicago... 15,155 


South Omaha, Neb.—Bond Ojfering.—Proposals will be 
received until 8 p. m. Jan. 3 by John J. Gillen, City Clerk, 
for the following coupon bonds: 


$21,600 5% 5-10-year (optional) Improvement District “P’’ Paving Dis- 
trict No. 30 bonds. Denomination $500, except one bond of 

Date Nov. 11909. Maturity 10 years, subject to call 

after 5 years. 

5-10-year (optional) Paving District No. 28 Improvement Dis- 

trict ““‘N’’ bonds. Denomination $500, except one bond of 

$700. Date Nov. 1 1909. 

5-10-year (optional) Paving District No. 31 Improvement Dis- 

trict “‘Q’’ bonds. Denomination $500. Date Nov. 1 1909. 

5-10-year (optional) Paving District No. 29 Improvement Dis- 

trict ‘“‘O’’ bonds. Date Nov. 1 1909. 

5-20-year (optional) general fire-department bonds. 

nation $500. Date Jan. 1 1910. 

5-10-year (optional) Grading District No. 100 improvement 

bonds. Date Dec. 1 1909. 


9,200 5% 


45,000 5% 

6,200 5% 
25,000 4% 
19,000 5% 


Denomi- 


Interest semi-annually at the State fiscal agency in New York City. 
Certified check on a national or State bank for $200, payable to the City 
‘Treasurer, is required, Purchaser to pay accrued interest. 


Sutter County Levee District No. 1, Cal_—Bond Offering. 
—Reports state that proposals will be received until to-day 


(Jan. 1) for $100,000 6% wartant-funding bonds. De- 
nomination $500. 


Thermalito Union School District, Butte County, Oal.— 
| Bond Offering.—The Board of Ee NT will receive pro- 
posals until 1 p. m. Jan. 3 for the $10,000 5% 1-10-year 
(serial) gold school bonds voted on Nov. 11 1909 (V. 89, 
p. 1442). Denomination $1,000. Interest semi-annual. 


Tuscaloosa, Ala.—Bond Sale.—The $30,000 school and 
$25,000 sewer 5% coupon bonds described in V. 89, p. 1558, 
were awarded on Dec. 20 to the First National Bank of 
| Cleveland at par and accrued interest, less $1,640 for ex- 

penses. A bid of par and accrued interest, less $1,995 for 
| expenses, was also received from A. J. Hood & Co. of De- 
| troit. Sewer bonds mature in 20 years and school bonds 
$10,000 in 10 years and $20,000 in 20 years. 
| Whatcom County (P. O. Bellingham), Wash.—Bond Elec- 
_tion.—It is reported that an election will be held soon to 
| vote upon approximately $585,000 bonds to take up. out- 
standing warrants and bonds and repair bridges and roads. 


White Plains, N. Y.—Bond Sale.—On Dec. 27 1909 
Parkinson & Burr of Boston were awarded the $12,000 
30-year water bonds described in V. 89, p. 1559, at par for 
4.10s. 


Wichita, Kan.— Bond Sale.—An issue of $29,000 5% 4-10- 
ear (serial) paving bonds was sold on Aug. 10 1909 to local 
anks at 101. Denomination $500. Date Aug. 1 1909. 

Interest semi-annual. 


Wilmington, New Hanover County, N. C.—Bond Sale.— 
The $100,000 44%% 40-year coupon street improvement 
bonds described in V. 89, p. 1559, were sold on Dec. 27 to 
N. W. Halsey & Co. of New York City at 101.789 and accrued 
interest. The following bids were also received: 


Un.Sav.Bk. &Tr.Co.,Cin.$100,827 00| Weil, Roth & Co., Oin.__$100,160 00 
SecurityTr.Co., Spart’g. 100,250 00|Farson, Son & Co,, N.Y. 100,010.50 


Yancey School District (P. O. Yancey), Medina County, 
Tex.—No Bonds Issued.—In reply to our inquiry as to 
whether any action had yet been taken towards offering the 
school bonds, which neports stated this district had voted 
to sell, the Secretary of the Board of Education writes us 
“no. bonds issued here.” 
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PROPOSALS FOR 


$2,500,000.00 


Worth of Four Per Cent Bonds of 


The Sanitary District of 


Being the Twenty-Fourth Issue Thereof 


Sealed proposals, addressed to the Board of Trustees of The Sanitary District of Chicago, and en- 
dorsed “Proposals for Purchasing Bonds,” will be received by the Clerk of said The Sanitary District of 
Chicago, at Room 1500, American Trust Building, Chicago, Illinois, until one (1) P. M. (standard 


time) on Monday, January 10, 1910. 


The bonds for the purchase of which said bids will be received are the twenty-fourth and present 
issue of two million five hundred thousand ($2,500,000 00) dollAts worth 6f bonds of saia The Sanitary 


$25,000 
CITY OF MINNEAPOLIS, 
BONDS 


_ Sealed bids will be received He She 
on Ways and.Means of the City neil of 
ay nesota, at the office of the u 
URSDA , JAN. 6TH 1910, AT 2 O'C 
P. M., for the whole or any part of Twenty-Five 
Thousand ($25,000 00) Dollars of Fire Depart- 
ment bonds, dated January 1, 1910, and pay- 
able Jan. 1 1940. 
Bonds to bear interest at the rate of four (4) 
per —_ per annum, payable July ist and Janu- 
“rhe ht to reject any or all bids is reserved. 
A Satined check.for two (2) cent of the 
par value of bonds bid for, made C. A. Bloom- 


quist, City. Treasurer,.must accompany. bid. 
Pavphit comtainiig full particulate “will. be 
mailed upon application. 
DAN C. BROWN,, 
City Comptroller, 
Minneapolis, Minn. 


Ogr 


Chicago 











District of Chicago, in denominations of one thousand ($1,000.00) dollars each, all to bear date of the 
first day of December, 1909, with interest at the rate of four (4%) per cent per annum, payable semi- 
annually on the first day of June and the first day of December of each year until said bonds are paid. 
Two hundred fifty thousand ($250,000.00) dollars of the principal of said two million five hundred 
thousand ($2,500,000.00) dollars worth of bonds hereby offered for sale are to be payable on the first 
day of December, 1911, and one hundred twenty-five thousand ($125,000.00) dollars of the principal 
of said bonds are to be payable on the first day of December of each succeeding year, up to and includ- 
ing the year 1929, both principal and interest to be payable at the office of the Treasurer of said The 
Sanitary District of Chicago. 

Proposals will be received for two million five hundred thousand ($2,500,000.00) dollars worth of 
said bonds, or any portion thereof, the bonds to be delivered and paid for January 15, 1910, accrued 
interest to date of delivery to be paid by the purchaser. 

Each proposal must be accompanied by certified check or cash in amount equal to five (5%) per 
cent of the amount of the bid. Alli certified checks must be drawn on some responsible Chicago bank 
and mitist be made payable to the order of the ‘‘Clerk of The Sanitary District of Chicago.’’ Said 
amount of five (5%) per cent of the amount of the bid will be held by said The Sanitary District of 
Chicago until all of said proposals have been canvassed and the bonds have been awarded. 

The right is reserved to reject any and all bids. 

The said bonds to be paid for and delivered at the office of the Treasurer of said The Sanitary 
District of Chicago. 

For further information, apply to the President or Clerk of said The Sanitary District of Chicago, 
or the Chairman of the Committee on Finance, Room 1500, American Trust Building, Chicago, Illinois. 


THE SANITARY DISTRICT OF CHICAGO. 


By ROBERT R. McCORMICK, President. 
H. F. EIDMANN, 
Chairman Commitiee on Finance. 


I. J. BRYAN, 
Clerk, 








Bank and Trust Company Stocks 
NEW YORK AND BROOKLYN 
BOUGHT AND SOLD | , 
GLINTON GILBERT. 


2 WALL ST., NEW YORK, 


R. T. Wilson & Co. 
Bankers & OGmmission Mefchants 
38 WARD S1R@eT 6; Cls NEW Yor#t 





PERRY, COFFIN & BURR 


Investment Bonds 
60 State Street, Boston 





McCOY & COMPANY 
Formerly MacDonald, MeCoy & Ce. 


Municipal and 
Corporation Borids 


iS! La Salle Street, - Chicago 


Charles M. Smith & Co. 


CORPORATION AND 
MUNICIPAL BONDS 


FIRST NATIONAL BANK BUILDING 
CHICAGO 
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Canada, its Provinces and Municipalities. 


Algoma, Ont.—Debenture Election.—An election will be | 
held to-day (Jan. 1) to vote on the question of issuing 
$10,000 5% 20-year floating-debt debentures. 


Bracebridge, Ont.— Debenture Sale.—An issue of $45,000 
47a Lo power and light improvement debentures was awarded 
on Dec. 21 1909 to G. A. Stimson & Co. of Toronto for $43,- 
603, the price thus being 96.895. 

Date Dec. 20 1909. Interest annual. Maturity 20 years. 

Brampton, Ont.—Debenture Election.—A proposition to 
issue $40,000 414% 30-year electric-light debentures will be 
submitted to a vote of the people on Jan. 3. 


Goderich, Ont.—Debenture Election.—The voters will be! 
given the opportunity on Jan. 3 of voting ‘‘for’” or “‘against”’ 
the question of issuing $15,000 5% 20-year electric-light and | 
water-works debentures. 


Halton County (P. O. Burlington), Ont.—Debenture Offer- , 
ing.—Proposals will be received until Jan. 5 by M. C. Smith, |! 
County Clerk, for $16,000 4% coupon house-of-refuge 
debentures. 


Denomination ‘not less than $100."" Date Dec. 
annually at the Metropolitan Bank in Milton. Maturity part yearly on 
Dec. 17 from 1910 to 1919 inclusive. Debentures are exempt from taxes. 
No debenture or floating debt. Assessed valuation 1909, $12,935,482. 


London, Ont.—Debenture Election.—We see it reported 

that propositions to issue $30,000 4% 30-year refuse-and- | 

arbage-disposal debentures and $70,000 debentures to pay | 
| a pemreryene conduits and cables, will be voted upon 
an. 3. 

Montreal Catholic School District, Que.—Debenture Sale. 
—According to reports, $450,000 4% 40-year debentures 
were recently awarded to Hanson Bros. of Montreal. 

New Liskeard, Ont.—Debenture Election.—The voters will 
determine on Jan. 3 whether or not this town shall issue the 
following 5% debentures: $28,000 for street improvements, 
$20,000 due in 30 years for sewerage and $2,500 due in 20 
years for fire-protection. 

Newmarket, Ont.—Debenture Sale—On Dec. 20 1909 ' 
the $20,000 5% permanent-improvement debentures de- 





17 1909. Interest 





scribed in V. 89, p. 1618, were sold to Brent, Noxon & Co. 


of Toronto. Maturity part yearly for 20 years. 


Notre Dame de Grace, Que.—Debenture Sale.—Hanson 
Bros. of Montreal are reported as having bought $400,000 
414% 40-year debentures. 


St. Catharines, Ont.—Debenture Election.—A proposition 
to issue $15,000 444% 20-year hospital debentures will be 


voted upon Jan. 3. 


St. Thomas, Ont.—Debenture Election.—An election will 
be held Jan. 3 to vote upon a proposition to issue $25,000 
414% street railway extension debentures. Maturity part 
yearly for 15 years. 


Sturgeon Falls, Ont.—Debenture Election.—A $20,000 5% 
30-year floating-debt-debenture election will be held Jan. 3. 
Wallacéburg, Ont.—Debenture Election.—A by-law pro- 


| viding for the issuance of $20,000 5% 30-year school deben- 


tures will be voted upon at an election to be held Jan. 3. 


Waterloo, Ont.—Debenture Election.—Whether or not this 
city shall issue $8,000 market and $6,000 gravel-pit 44% 


| 20-year debentures, is to be decided by the voters at an elec- 
, tion to be held Jan. 3. 


Winchester Township, Ont.—Debenture Election.—An 
election will be held Jan. 3, it is stated, to vote upon a propo- 
sition to issue $5,000 5% 20-year debentures as a bonus to 
the Morrisburg Electric Ry. 


Wingham, Ont.—Debenture Election.—In addition to the 
proposition to issue the $6,000 water-works debentures to be 
voted upon Jan. 3 (V. 89, p. 1691), the question of issuing 
$6,500 sewer debentures will also be submitted to a vote of 
the people on the same day. Both issues, if voted, will 
carry 414% interest and mature in 20 years. 

Winnipeg, Man.—Debentures Voted.—The propositions to 
issue the $50,000 public-bath and gymnasium and the $150,- 
000 conduit-construction debentures mentioned in V. 89, 
p. 1444, were favorably voted upon Dec. 14 1909. 

Debentures Defeated.—At the same election the voters de- 
feated the proposition to issue the $50,000 art-gallery 
debentures. 
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INVESTMENTS, 


ACCOUNTANTS, 





$17,000 
City of Burlington, N. J., 


Improvement Bonds 


THE CITY OF BURLINGTON, N. J., invites 
proposals for $17,000 in 4% City-Hall Improve- 
ment Bonds, 30 years, with Sinking Fun p - 
vision. Opened on Tuesday, January 4th, 1910. 


CANADIAN 
MUNICIPAL BONDS 


W. A. MACKENZIE & CO., 
TORONTO, 


Arthur Young & Co. 


CANADA Certified Public Accountants 





Particulars furnished on application to 
THEMAS S. MOONEY, City Clerk. 


F. WM. 








HUNT, SALTONSTALL & CO., 


Mombers New Yerk Steck Exchange 
Investment Securities 


LAWYER 
Specializing in Examination of 
Municipal and Corporation Bonds 


1312 FIRST NATIONAL BANK BLDG 
OHICAGO, ILA. 


(ILLINOIS) 


New Yerk, 30 Pine Street 
Milwaukee, 633 Yells Bidg 
Chicage, 1315 Menadneck Bleck 
Kansas VUity, 1106 Commerce Bldg. 


KRAFT 











LYBRAND, 
60 STATE STREET Blodget, Merritt & Co. ROSS BROS & 
BOSTON BANKERS MONTGOMERY 
60 STATE STREET, BOSTON Certified Public Accountants 
30 PINE STREET, NEW YORK Land Title Building 
PHILADELPHIA. 


BLACKSTAFF & CO. 


STATE, CITY & RAILROAD BONDS 


City Investing Bidg., 165 Breadway 
NEW YORK. 














INVESTMENTS MUNICIPAL AND RAILROAD wins Fianeedueae. 
1332 Walnut Street BON DS CHICAGU 
: ne wee saint ee g JAMES PARK & CO 
LIST OF SPECIALTIES ON REQUEST| SEASONGOOD & MAYER,|° csariiep rustic accountants 
Merceatile Library Building New York, Ohi , Cincinnati and 
WE OWN AND OFFER GINCINNATI Londen, England. 
AUDITORS FOR FINANOIAL INSTIFU- 
ee. | FORREST & CO. TIONS. INDUSTRIAL AND 
BANKERS Savestigatems, Funes Statements, 
Write fer Particulars edical Audits and Accounting. 


ULEN, SUTHERLIN & 00. 


G17 First Nat. Bank Bidg, CHICAGO, ILL. 
481 CHESTNUT ST.. 





Municipal and Seasened 


Corperatien Bends 
FREE OF TAX 





ALFRED ROSE & CO., 


PHILADELPHIA. PA | OERTIFIED PUBLIO ACCOUNTANTS 








H.C ae 2 C J OHN H « WATKI NS 56 Pine Street ~NEW YORK 
we cape . MUNICIPAL 
peer ons Co Hcl coMe ene ace 


First Nat. Bank Bldg., Chicage 
CITY, COUNTY 


AND SCHOOL BONDS 





RAILROAD BONDS 
No. 2 WALL STREET, NEW YORK 


CERTIFIED PUBLIC ACCOUNTANTS 
80 Bread Street, New York 
Tel. 4958 Bread. 














JAN, 1 1910, 


THE CHRONICLE 











Financial, 











Kugineers. 
H.M.Byllesby &Co.|Zhe Merchants Bational Hank 
oe $1,200,000.00 of Dincinnati — “Gscoroo0 
MELVILLE B. INGALLS, Syratent 
ENGINEERS s EDWIN 9. GOSHORN, Yoo . HENRY 0. YERGASON. Vice-President, 

DESIGN,CONSTRUCT AND OPER- @EO. BR BALCH, Vice-President. CHAS. A. STE Aast. Cashier. 

DaAHLEG Aue GAS PLANTS. M. EB. INGALLS, Chairman Board ae CeO ee RANE ae . PFAFF, Buhr, Piaf! & Co., Whelesntce 
tBYICA ULE, Prt ne ult & Wiberg Oe. EB TANERy, SR. am, tant ahnry to 

EXAMINATIONS and REPORTS = le a a ome. Pl RA rf ribo, Basten Owe a on anagem 





218 La Salle Street, CHICAGO 


Oklahoma City, Oklahoma, Mobile, Ala., 
San Diego, Cal. 





WM. J. WILGUS, 
M. Am. Soc. C. E. Formerly 
Chief Engr., Chm., Elec. Traction 
Com., and Vice-Pres. N. Y. C. & 
H. R. RR. and Leased Lines. 
COLIN M. INGERSOLL, 
M. Am. Soc. C. E. A aes 
Chief Engineer N. Y.N. H. & 
RR. Consulting a on 
Transportation, City of New York. 


Advisory Engineers 
Railroad and Municipal Problems 


Investigations and Reports 
165 BROADWAY NEW YORK 


J. G. WHITE & CO., 


Engineers, Contractors, 


43-49 Exchange Place, NEW YORK 
Chicago, Ills. San Francisco, Cal. 


Investigations and Reports on Electric 
Railway, Gas, Electric Light and Power 
Properties Irrigation Systems, &c., for 
Financial Institutions and Investors. 


Electric Rallways, Electric Light and Power 
Plants, Irrigation Systems Financed, 
Designed and Buiit. 

London Correspondents: 

J. G. WHITE & CO., Limited, 

9 Cloak Lane, Cannen St., E.C. 








Bamens GC. Vou Diet 
Thomas L. Wilkinson 


Associated Engineers Co. 
Consulting and Supervising Engineers 
417 Century Building 
17th & Stout Sts., DENVER, COLO. 


Robert MeF’. Dob! 


Union Central Life Ins. Co. HENRY OC. YERG 
wino. GOSHORN. National Lead Ce. SAMUEL POGUE, 
WB. MELISH, Prest. ) Bromwell Brush & Wire MORRIS L. 
HENRY NEWBURGH, Treas. The Louls Newburgh W. W. ew. BROWN, * Vice-President. 

Co., Hamilton, Ohio CHAS. A. STEVENS, Asst. Cashier, 
‘Accounts of Banks, Pirms Corporations and Individuals Solicited, 
upon the Most Liberal Terms Consistent with Good Banking. 


ABON, Vice-President. 
Prest. H. & 83. Pegue Co. 
BERGER, Prest. Commeretal 





L. F. DOMMERICH & C0, 


NEW YORK 
General Offices, 57 Greene Street 
SOLICIT ACCOUNTS TO FINANCE 
DISCOUNT AND GUARANTEE SALES 
CARRY NO GOODS FOR OWN ACCOUNT 














MELLON NATIONAL BANK 
PITTSBURGH 


Offers perfect service on very attrac- 
ive terms to other banks, bankers and 
trust companies. 


A. W. MELLON, Prest. W. S. MITCHELL, Cashier 
INVESTED CAPITAL $6,800,000 




















Established 1889. 


A. L. REGISTER & CO., 


Successors to Peppe 


& Register, 
ENGINEERS & GENERAL CONTRACTORS, 
112 North Broad Street, Philadelphia. 








Mining Zugineers. 
H. M. CHANCE, 


Consulting M: ing Engineer and Geologist 
COAL AND MINERAL PROPERTIES 
Examined, Develeped, Managed. 


887 Drexel Bidg., PHILADELPHIA, PA. 











Zinancial, 





NATIONAL LICHT, 
HEAT & POWER CO. 


GUARANTEED 
BONDS 


A. H. Bickmore & Co., 


BANKERS 
230 Pine Street, 


New York 


Wilkinson, Reckitt, Williams & Co. 
CERTIFIED PUBLIC ACCOUNTANTS 


CHICAGO 
Marquette Bide. 


NEW YORK 
52 Broadway 


PHILADELPHIA 
Mutual:Life Bide. 


LONDON, ENGLAND 
Leadenhall Bidgs. 

















Federal Corporation Tax Law 


The full text of the Treasury Department’s 
Regulations is contained in a special number of 
THE CORPORATION TRUST COMPANY JOUR- 
NAL. Copies furnished free on application to 





Lhe Corporation Trust Oo. 


37 Wall Street, New York 
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Stet Comers **. 


trust Companies. 





United States Trust Company: of Rew York, 


Chartered 1853 
Pea and 47 vats Street, 
CAPITAL, ° : . ‘ . 


SURPLUS AND UNDIVIDED PROFITS, . 4 


$2,000,000.00 
$13, 510,605.04 


This Compan ht as atten. Administrator, Guardian, Trustee, Court Depositary, and in 
at 


a ae ee se aiet on. 
WILLIAM.M. coastey AP Pies, SeENERY fe. RHEUM, Secre 
WILFRED 


d 
sseuriciss and ether property, real or PorPORals for estates, 





i WORCESTER, Asst. Sec. OHARLES A: EDWARDS 3 ‘Asst Bec. 
TRUSTEES. 
W. Bayard Cutting * Sch SARs: Font J. i dh oe pawns Edward W. Sheldon 
" % ihwab Jo 
Wiliam Reckefeller, Guntay D. lps. Chauncey Keep, 
Miexaader E. Orr, toa” "Vietor, Lewis Cass ‘Ledyard, George Rives, 
Wiliam H. Macy Jr James Stillman, Lyman J. Gage, Arthur C. James. 
William D. Sloane, John Claflin, Payne Whitney, William M. Kingsley. 











WE OWN AND OFFER 


MUNICIPAL BONDS 


Yielding from 3.90% to 4. 38% 


Securities of the PublicService Corporation of New Jersey 
Yielding from 4.30 to 6.13% 


Upon application we will be pleased to mail our weekly lst 
of offerings and quotations 


FIDELITY TRUST COMPANY 
| BOND DEPARTMENT 
TELEPHONE, 1932 MARKET NEWARK, N, J, 

















Strongest in Working Capital 
CENTRAL TRUST COMPANY 


of NEW YORK 
54 Wall Street 


Capital and: Surplus, $18,000,000 
(of which $1 7,000,000 has been earned) 











Authorized to act.as Executor, Trustee, Administrator or Guardian. 


Reeeives Deposits, subject to check, and allows Interest on Daily Balances, 
Acts as Transfer Agent, Registrar and Trustee under Mortgages. 








IinoisTrust& Savings Bank 
CHICAGO 
Capital and Surplus 


$13,300,000 





Pays Interest on Time Deposits, Current and Reserve Accounts 
Deals in Investment Securities and Foreign Exchange 
Transacts a General Trust Business. 





CORRESPONDENCE INVITED. 


Union Trust Compan 
AF NEW YORK ¥ 
GHARTERED 1864 80 BROADWAY 


mone a reas areca 


Capital $1,000,000 
Surplus (earned) $8,000,000 


ALLOWS INTEREST ON DEPOSITS. 
Acts as Executor, Guard an, Trustee. &« 
Administers “Institutional” and Othe 
Fiduciar, Trusts 
Receives Securities for Safe Keeping ape 
Collection of Income. 


, 


TRUSTEES 
H. Van R. Kenmedy. 








Walter P. Bliss, 
Amory S. Carhart, 


F Jomes Speyer, 
Hartisos E. Gawtry John ¥. B. Thayer, 
Robert W. Goelet, Charlies H. Tweed, 
Adriane outte Fis ees Sa 

ugustus y James ’ 
Witham weoawind. et 





AUGUSTUS W. y KELLEY, Presidea> 
JOHN V. B. THAYER, Vick- Presi. & Sec. 
EDWARD R. MERRITT, Vice-Prest. 
GEORGE GARR HENRY, Vice-Prest. 

o. C. RAWLINGS, Trust Officer. 
@ENRY M. POPHAM, 
T. W. HARTSHORNE, } ase. Sec'ys. 
SENRY M. MYRICK, 








Manhattan 
Trust 
Company 


Wall Street, Corner Nassau 
NEW YORK 














| 





Kinancial. 





WEBB & CO, 


INVESTMENT SECURITIES 


74 BROADWAY - - - NEW YORK 





Searing. & On., 
7 WALL STREET, - - NEW YORK, 
BANKERS 


Investment Securities 


BATTERY PARK NATIONAL BANK 


TWO BROADWAY (Pre@uce Exch. Maz.) 


Shipping and Export Accounts Invited 
GAPITAL AND SURPLUS, $800,200 
E. A. pw LIMA, Prest. EDWIN B. DAY Oashier. 








B. W. Strassburger 





SOUTHERN INVESTMENT SEOQURITIES. 
MONTGOMERY, ALA. 
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trust Companies. 





Mississippi Valley Trust Co. 
Fourth & Pine Sts.. 8t. Louis 

aE frag ate 

mae BUSINESS TRAN TRANSACTED. 

John I. Beggs, PrOIRECTO Milwaukee Light Heat & 
Traction 

re 5° - Boyle, Boyle & Priest. 

Aqgett @- A. _— Vice-President Anheuser-Busch 
prea ay Caton President Carleton Dry GoodsCe. 


pecate SN Davi President Smith& Davis Mfg.Co. 
Ws, gupnit 


8 
pra Francie, reat Bro. & 00. 


reckinridge ye a eaakaees” 


pee ° e ent and Bend Officer. 
WF, J. NeGridey V. = i Haskell & Barker Car Co. 
Leod Lumber oe. 
me. Norvell, President Norvell-Shapleigh 
Co. 


ardware 
Wm. D- ~ Ray. F President Wm. D. Orthwein 


r erene nt Peters Shoe Co. 
eary A Peters yard Waters-PlerceOtlCe. 


ugust Schlafly & Sons. 
f Fi: ain 2 "President ertic 2 Co. 


Vice-President Grayson- 


ells. 





Rhode Island Hospital 


Trust Company, 
PROVIDENCE, R. |}. 


CAPITAL --..-..----------- $2,000,000 
SURPLUS 
DIRECTORS. 


Ro o. Howard O. Sturges 
Ro T. Goddard, St hen O. Metoalf, 
Robert i Mn ter R. Callender, 
B. Weeden, Baward Holbrook, 
Ed D. . James E. Suilli 
Ro Knight, Benjamin M. Jackson, 
Jotin R. Free . 


Webste K a, 
e r . 
Srephen O. Hdwards 


- Dorran Frank we PF mg 
R. H. Ives eeiee Jr. 


HERBERT Z. WELLS, Presi 
E ARD S. CLARE. Vice President. 


PR ESTON 1 H. GARDNER, ‘Trust Officer. 

CYRU LAPHAM, Asst. Sec’y 

SOHN E. WILLIAMS Asst. Seer. 
NRY L ER Asst Sec'y. 

aS A. HARRINGTON, Ass Asst.Tr.Officer 


Girard Trust Company. 
OAPITAL and SURPLUS, $10,000,000 


ORARTSS Ee 1836. 
Pe & as Executor. tra ~4 Trustee, 


Financial "Eee: ead pfor individuals or 
hatenget st see on Recount and 


ts enetes + x ae — 


Safes to Kent aie 


E. B. wOonnts. s 
Ww 1st Vice- 





. N. ELY 
A. A.J SON, | 2d d Vice President, 
OC. J. RHOADS, 3d Vice-Pres. and Treasurer. 
E. S. PAGE, Scoretary, 
vy MANAGERS: 
Effingham B. Morris, ward J. Berwind, 
John A. Brown Jr., Morgan, 
za H Chari 4 E. to | 
. Gaw, es . 
Francis 1. % John S. Jenks Jr.. ~ 
Geo. H. McFadden; Henry B. Coxe, 
H Ta E. Felton, 
es. DeWite Cuy! William ip einiotts 
er, m : 
. Hartman i W._ Hinckie 
B. Dawson Coleman. 





— Sere and Chestnut Streets, 
PHILADELFEIA 
CENTRAL 
TRUST COMPANY 
OF ILLINOIS, 


CHIGAGO 


Capital, - = = = $2,000,000 
Sur plitt and Profits - ~ 900,000 


CHAR S G. DAWES, President. 
ING OSBORNE. Vice-President. 








ara 


i: 
ILLL , 
D. Se ay 
LLIAM W 
A. G. 
MALCOLM 


BAN} KING 





Asst. Cashier. 

GATES. Asst. Cashier. 

MoDOWEEL, Asst. Secretary 

SAVINGS AND mS 
TMENT 


‘DEPAR 


patio’) oY wri 





ap Sa 4 


CITY TRUST. CO. 


50 STATE STREET BOSTON. MASS 
BUNKER HILL BRANGH: 
Square. GHARLESTOWN MASS. 


capital & Surplus; = = $4,000,000 


” ‘Transacts m General Trust and 
Banki 


usiness 
interest Allowed on Deposits Subject to Check 
Acts as Trustee ander Railroad and ether Mort- 
gages: also as Agent for rd A torre 
»i- ‘ead Transfer of S ae m 
\ legal D tary for Court Fun and autlor- 
Gal O anes Executor, Guardian Ad- 
ministrator and 
DIRECTORS. 
PHILIP STOCKTON, President. 
zd George E. Keith. 


*, Lothrop Ames Gardiner M. Lane 
William Amory, Arthur Lyman. 
John S. Bartlett, Maxweil Norman, 
Charles E. Cotting Robert T. Paine 2d 
Alvah Crocker Andrew W Preston 


George A. Draper 

W liam F. Draper 
Wilmot R. Evans. 
Frederick P. Fish. 
Edwin Farnham, Greene 
Robert F. Herrick 
Francis L. Higginson, 
Henry C. Jackson 


Richard S. Russell 
Quincy A. Shaw 
Howard Stockton. 
Charies A. Stone. 
Galen L. Stone, 
ieee ae 9 Thayer, 
Henry O. Underwood 
Sidney W. Winslow. 





Boston Safe Deposit 


AND 


Trust Company 


BOSTON, MASS. 


fransacts a Genéral Trust and 
Banking Business. 

interest Allowed on Deposits, Subiect to Check 
as Trustee under Railroad and other 

* Wortgaeee gos.and is and ie authorized fo act ag ecutor. 


™ * 


‘Capital - - = = $1,000,000 





Surplus (Earned) 2,000,000 
IR Ss. 
CHARLES E. George N, President. 
. White 
Henry S. w o C. Converse 
Tobey Edward W. Hutchins 
Na ¥ Rust — my Dunbar « 
Arthur #. Estabrook Richard M. Saltonstall 
B. Rice Jerome Jones 
B. Wilbur ehemiah W. Rice 
es F. Fairbanks Nathaniel F. Ayer 
bw oe Lb. Pierce iw. Whedlwrieht 
[+ = George W. Wheelwrigh: 
oo Minot Weld i. 





Industrial Trust Company 


Providence, R. I. 





8g eS RS 2 oo SE, 2 $3,000,000 
SUR EAD cehenentinbnbecenacncdueoe 3,000 ‘000 
P. been, Praaene 
Uyrus ent. 
Arthur L. Kelley, President. 
H, Martin Brown President. 
Otis Everett, President. 
Joshua M. Addeman, Vice-President. 
Waldo M. Place, T-easurer 
E. Smith. Asst. Treasurer. 
. H. Manchester, 
Howard Pep 


. Secy. 
Frederick B. Wilco Auditor 
BOARD OF ya mee Sy 


Samuel P. Colt T. Gerry 
Olney T. Inman Chas. . Harrington 
Ww. R. Dupee Louts H. Comstock 
Warren O. Arnold Herbert N. Fenner 
Ri A. Robertsun J. Miiton Payne 
Joshua M. Addeman Eben N. Littlefield 
James M. Ottis Evere 

WwW a C. abs Kn ght 
Arthur L. Keljey Jesse H. Metca 

H. Martin Brown John J. Watson Jr. 
Levi P« Morton Charles H. Alien. « 
George F.. te John B,; Branch. 
Henry A.C. or William P- — 
yeorge M. Thornton Angus McLeod 


Cyrus P. Brown 


OLD COLONY 
TRUST CO. 


7,500 UUU 


————————————————————————— 

Authorized Reserve Agent for Trust 
Companies of Maine, Bho Island and 
Massachusetts. 


- BOAR D- OF DIRECTORS 
T. Jefferson Coolidge Jr., Cha'rman, 
Gordon Abbott. Robert F Herrick: 





Vapitai and Surptus, 





Oliver Ames, Henhfy 5S. Howe, 

C. W Amory Wa'ter Hunnewell 
Charies F Ayer Thomas L. Livermore; 
Samiuei Carr. Oharies S Metien, 

B. P Cheney, Laurence Mtnot,; 


T. Jefferson Cootidge. 
Charies E. Cotting, 
Philip Y. DeNormandie., 
Philip Dexter, 

Frederic C. Dumaine, 
Frederick P. Fish. 
Reginald Foster. 

George P. Gardner. 


Richard Otney 
Robert T Patne 2d, 
Phittp L Sar*onstah; 
Herbert M Sears, 
Nathaniei Thayer. 
Lucius Luttie 
Stephen M. Wed, . 
Charies W Whittier; 


The NEW ENGLAND 
TRUST COMPANY, 


BOSTON, “ASS 


CAPITAL, $1,000,000 SURPLUS, $2,000,000 
Safe Deposit Vaults 
Authorized to act as Executor, and to receive 
and hold money 9% aoe in trust or on deposit 
from Courts of w or Equity Executors 
Administrators ees, Guardia 
rations and In viduals. 
Oo acts as Trustee under Mortgages and as 
Transfer Agent and Registrar of Stocks and Bonds, . 
Interest allowed on Deposits Subject to Check. 





ns, Trustees, 


UPFICERS 
AVID R. WHITNEY ~ President 
“CHARLES r, CHOATE Mice-President 
ALEXANDER COCH Vice- 
NATHANTER THAYER, Vice-President 
AMES R. HO . Actuary 


I 
HENRY N 
FRED. W. Asst. & Treas. 
THOMAS E. EATON, Asst. Treas. 
FRA . JEWETT, Officer 
CHAS. E. NOTT, Mgr. Safe Dep. Vits. 


ARD OF DIRECTORS 
E ‘ 








Walter C 
Bowditeh y 

Bremer, James R. Hooper 
Timothy E. B Lovering 
Charies F. Choate H H. Proctor 
Alexander Cochrane pom *~. Prendergast 
Philip Dexter Lawrence M. Stucktos 
William Endicott Jr. Nathaniel Tha: - 

cis W. Fabyan Eugene V. R. 

William Farnsw: Davic R_ Whitney 

P. Fish igglesworth 

Ty 





Stephen M. Weld & Co., 


COTTON MERCHANTS, 
82-92 Beaver Street, New York City. 
BOSTON, PHILADELPHIA, PROVIDENOR 


Liverpooi, WELD & Co. 
Bremen, ALBRECHT, WELD & Co, 


Geo. H. McFadden & Bro., 
COTTON MERCHANTS, 
PHILADELPHIA. NEW YORK, 


LIVERPOOL CORRESPONDENTS: 
oa ne ~~ PREDERIC ZEREGA & OO 


ENTS: 

: Mc¥ AUDEN BROTHERS & CO 
HAVRE CORRESPONDENTS 

SOCIETE inpenramon ET DE COMMISSION 








The Trust Company 
of North America 


603-505-507 Chestnut St.. Philadelphia. 
SAPITAL $1.000 000 





ADAM A, STULL, President. 
HENRY G BRENGLE, Ist Vice-Pres. & Lres-urer 
JOS, 8S. CLARK, 2d Vice-Pres., Superv’g Trust Vep. 
}HAS. P, LINEAWEAVER, Sec. & Trust Officer 


© ‘DRECTORS; 
Henry G, Brengie; Jd. Levering Jones, 
James ‘Brown, Malcolm Lioyd, 
John Cad John Mclihenny, 
E. W Clark Jr., Richard Waln Meirs, 
B. Coxe Jr. Clement B. Newboid, 
Edwin 8, Dixon; John W 


Pepper, 
W liam F, Read 
Joseph C. Fraley’ Frank Samuel, 


Josenh R, Wain-richty 
Willian D. Winsor, 





Caste Addrese 
j Habang - 


Mason Smith & Co., 


COTTON COMMISSION MERCHANTS, 
NEW ORLEANS, LA. 
MEMPHIS, TENN. DALLAS, TEX. 


Suyers of Spot Cotton. Orders tor Contracts Exe- 
cuted tin the New Orieans. New York, 
Livervoo! and Havre Markets. 





RK. H. ROUNTREE & CO, 


Commission Merchants, 


CoTTon, GRAIN, PROVISIONS AND COFFEE. 


CUTTON axCE ARC kK BULLDING, 
NEW YORK. 





HALL AND COMPANY 
COTTON MERCHANTS 


AUGUSTA, GA 
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Cotton. 


Financial, 


Financial. 





WOODWARD 
& STILLMAN, 


COTTON MERCHANTS 
16 to 22 WILLIAM STREET. 
NEW YORK. 


AMERICAN COTTON OF ALL GRADES S8UIT- 
ABLE TO WANTS OF SPINNERS, 


KSTABLISHED IN 1856. 


elenry Hentz & Co., 
comMI 


SSION MERCHANTS, 
16 to 22 William Street, New York. 
Eaweoute Orders for Future Deliwery 


COTTON 
At the New Yor Liverpoo! and New Orleans 
Cotton Exchanges. Also orders for 
« OF FEE 
At the New York Coffee Exchange 
GRAIN AND PROVISIONS 
at the Chicago Board of Trade and 
GRAIN AND COTTON-SEED OIL 
At the New York uce Exchange 


Hubbard Bros. & Co., 


COFFEE EXCHANGE BUILDING, 
HANOVER SQUARE, 


NEW YORK, 
COTTON MERCHANTS. 


Liberal Advances Made on Cotton 
Consignments. 


Hopkins, Dwight & Co., 


COTTON, 
and 
COTTOUON-SEED OLL. 


COMMISSION MERCHANTS. 


Room 5:2, Cotten Exchange Building, 
NEW YORK, 


LEHMAN, STERN & CO, Limited. New Orleans, La 


LEHMAN BROS., 


Nos, 16-22 William Street, New York, 


Members of the Stock, Votton, Voffee 
and Produce Hachanges, New York, 


Orders executed on the avov- Exchanges. as weil in 
New Orleans, Chicago and foreign markets. 


Siegfr. Gruner & Co., 
COTTON MERCHANTS 


17 South William Street, 
NEW YORK, 


WILLIAM RAY & CO. 


SUCCESSORS TO 
GEO. COPELAND & CO,, 
COTTON BROKERS, 
43 Cotten Exchange, New York. 


Orders tor future deliv contracts executed on 
the New York and Liverpooi Cotten Exchanges. 




















EVERSZ & COMPANY 
BANKERS) 


Negotiate and Issue Loans for Rail- 
roads and Established Corporations. 
Buy and sell Bonds suitable for 
Investment. 


206 LA SALLE ST, CHICAGO 





CHICAGO CITY MORTGAGES. 
HIGH-GRADE INDUSTRIAL BONDS 
CHICAGO REAL ESTATE BONDS. 
CORPOKATION & RAILROAD BONDS. 


SEND FOR CIRCULARS. 


PEABODY, HOUGHTELING & CO. 


181 La Salle Street, 
CHICAGO. 


| ESTABLISHED 1865. 





GEO. H. BURR & CO. 


BANKERS 
Commercial Paper 





43 Exchange Place - New York 
Chicago Boston St. Louis 
Philadelphia Kansas City 
San Francisco 





Srowlidge Liver eo: 
Municipal and Corporation 
First National BONDS 50 Congress St. 


Bank Bldg. 
Chicago 12: Broadway Boston 
New York 





Chas. S. Kidder & Co. 


MUNICIPAL & COR- 
PORATION BONDS 


182 LA SALLE STREET, CHICAGO 





GWATHMEY & CoO., 
COTTON MERCHANTS, 
20-22-24 CoTTON ExcHanee, New Yor«. 


ROBERT MOORE & CO., 


56 Beaver Street, New York. 
ORDERS FOR FUTUBE DELIVERY EXECU- 
TED IN NEW YORK AND LIVERPOOL EX- 





CHANGES. 
COTTON PURCHASED FOR SPINNERS’ USE. 


SMITH & HAYNE, 


Frank B, Hayne (in Commendam ) 
Cotten Brokers, 


COTTON EXCHANGE BUILDING, 
NEW ORLEANS, LA, 
ORDERS FOK FUTUR’ DELIVERY EXECUTED 


NEW ORLEANS. NEW YORK AND 
LIVERPOOL MARKETS 








(Other coiton cards on preceding page.) 








INVESTMENTS 
Edward Lowber Stokes 


DEVITT, TREMBLE & CO. 
BONDS FOR INVESTMENT 


FIRST NATIONAL BANK BLDQ. 
CHICAGO 


PHILA. NATIONAL BANK BLD@Q,, 
PHILADELPHIA 





H. T. HOLTZ & CO. 


Municipal School 


Public Service Corporation 
and 
Railroad Bonds 


171 La Salle St., Chicage 





104 South Fifth 8t, PHILADELPHIA 





KE. H. ROLLINS & SONS 


ESTABLISHED 1876 





BONDS FOR 
INVESTMENT 


Fiscal Agents for Cities and Corporations 
LIST ON APPLICATION 





BOSTON 
DENVER 


CHICAGO 
SAN FRANCISCO 





F.H. PRINCE & CO., 


BANKERS 


BOSTON. MASS. 


Hich - Grade 





investments. 





Members of New York and Boston Stock Exchanges 





SULLIVAN BROTHERS & CO. 
BONDS — 


427 CHESTNUT STREET 
PHILADELPHIA, PA. 


New York Stock Exchange 
Members | si nadsiehld” 

















Hstaolisned 1368, | 
W. T. HATCH & SONS; 
BANKERS ANI BROKERS, 


71 Broadwav. = New York. 


MEMBERS OF 
NEW YORK STOCK EXCHANGE, 





CLEMENT & SMITH 


Successors to HAVEN & CLEMENT, 


1 Nassau Street, corner Wall Street. 
Members of the New York Stock Exchange. 


Bonds, Stocks, Cotton, Grain, 





Dominick & Dominick 


115 BROADWAY 
Member New York Stock Exchange 





United Bank Note Corporation Stocks 





DICK BROTHERS & CO., 
BANKERS AND BROKERS, 
30 Bread St., - New Yerk. 
ot N. Y. and Phila. Stock Excheages 





Members 
Hee Sock. Now Ouieens one Loverpen: Gasee 
ee New York pean xchaage 


Chicage Beard 












































Pea 





